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SILVER IN JANUARY 2012

U.S. mines produced 83,000 kilograms (kg) of silver in
January 2012, an 18% decrease compared with revised
December 2011 silver production and a 15% decrease compared
with that of January 2011. The average daily production rate in
January was 2,680 kg. The decrease in January silver production
is attributed to lower ore grade production at major producers
and the closure of the main shaft of the Hecla Mining Co.
(Coeur d’Alene, ID) Lucky Friday Mine. U.S. imports of silver
bullion in 2011 totaled 5.25 metric tons (t), a 13% increase
compared with that of 2010. U.S. exports of silver bullion in
2011 totaled 625 t, which was a 20% increase compared with
that of 2010 (Hecla Mining Co., 2012).

The average Handy and Harman silver price for January 2012
was $30.85 per troy ounce, which was a slight increase
compared with that of December 2011 and 8% higher than that
of January 2011.

The U.S. Mint sold 39,868,500 American Silver Eagle coins
in 2011, a 15% increase compared with sales in 2010. Sales of
American Eagle coins in 2011 marked the first time sales of
bullion in the form of these coins exceeded U.S. silver mine
production in the same year. U.S. Mint authorized purchasers
ordered 3,197,000 American Silver Eagle coins on January 3,
2012, the first day the coins went on sale in 2012. Total sales for
January 2012 were 6,107,000 Silver Eagle coins, the second
highest month ever. The highest monthly sale of these coins was
in January 2011 when 6,422,000 Silver Eagles were sold
(United States Mint, 2012; Unser, 2012).

The Ministry of Energy and Mining of Peru reported
production of 300 t of silver in December 2011, a decrease of
4% from that of December 2010. The production decrease was
attributed to lower output from Volcan Compania Minera s.a.a
(Lima, Peru) and its subsidiaries Minera Ares s.a.c. and Minera
Suyamarca s.a.c. Peru’s silver production in 2011 was 3,410 t, a
decrease of 6% from that of 2010 (Kosich, 2012).

Endeavour Silver Corp. (Vancouver, British Columbia,
Canada) reported a 25% increase in fourth quarter silver
production from its Guanajuato and Guanacevi Mines in
Mexico. Owing to the drop in the fourth quarter price of silver

and gold, Endeavour management held a significant portion of
fourth quarter silver and gold production rather than sell at
lower prices. Production of silver for 2011 was 116 t, a 14%
increase compared with that of 2010. As a result of favorable
exploration results, Endeavour approved plans for a 60%
increase in production at its Guanajuato Mine, and a 20%
increase in production at its Guanacevi Mine, leading to an
overall expected rise in production of 16% in 2012 (Endeavour
Silver Corp., 20123, b).

Fresnillo plc (London, United Kingdom) reported production
of 1,300 t of silver in 2011, which was similar to that of 2010.
Production was lower than expected owing to lower grade ore at
the Fresnillo Mine but was offset by continued production ramp-
up at the Saucito Mine. Silver production for 2012 is expected
to remain stable (Fresnillo plc, 2012).
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TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER
IN THE UNITED STATES, BY STATE!

(Kilograms)
Other
Nevada States® Total

2011
January 18,800 79,300 98,100
February 16,800 68,400 85,200
March 19,900 83,000 103,000
April’ 18,000 77,200 95,200
May 17,900 ' 81,400 99,300
June' 19,600 73,100 92,600
July 16,800 ' 73,400 90,200
August 17,200 73,800 91,000
September’ 14,000 74,400 88,400
October' 14,800 67,800 82,600
November" 17,600 70,600 88,300
December’ 17,600 83,500 101,000
January-December 209,000 ' 906,000 ' 1,120,000
2012, January 15,600 67,400 83,000

PPreliminary. 'Revised.

'Data are rounded to no more than three significant digits; may not add to totals shown.
%Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana,

New Mexico, South Dakota, and Utah.

TABLE 2
SILVER PRICES

(Dollars per troy ounce)

Engelhard:
2011:
Low/date 26.83 Jan. 31
High/date 49.00 Apr. 28
Average 35.28
2012, January
Low/date 28.73/6
High/date 33.76/27
Average 30.72
Handy and Harman:
2011, Average 35.26
2012, January 30.85
London Final:*
2011, Average 35.12
2012, January 30.63

!Reported as "London Spot/US Equiv.”

Source: Platts Metals Week.



Period and country
2010

TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY?

2011:
October

November
December:

Argentina
Canada

Chile
Colombia

Germany
Guatemala

Italy
Mexico

Nicaragua
Panama

Peru
Poland

Russia
Total

January-December
-- Zero.

Bullion Doré Ores and concentrates’ Ash and residues Total
Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value
(kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
4,630,000 $2,890,000 738,000 $708,000 3,230 $1,750 316 $77 5,370,000 $3,600,000
437,000 439,000 99,400 122,000 6,930 2,890 16 3 544,000 564,000
336,000 349,000 101,000 135,000 5,380 2,330 -- -- 443,000 486,000
- - 8,790 15,700 - -- - - 8,790 15,700
118,000 117,000 445 458 7,890 3,270 - - 126,000 121,000
17,800 18,400 4,930 4,710 - - - - 22,700 23,100
- - 243 245 - - - - 243 245
217 216 10 7 - - - - 227 223
- - 28,900 36,400 - - - - 28,900 36,400
6,000 5,600 32 39 - - - - 6,030 5,640
223,000 225,000 66,100 81,000 - - - - 290,000 306,000
- - 19 20 - - - - 19 20
245 216 63 61 - - - - 308 277
- - 7,760 7,880 - - - - 7,760 7,880
163,000 167,000 - - - - - - 163,000 167,000
1,920 1,780 - - - - - - 1,920 1,780
531,000 536,000 117,000 146,000 7,890 3,270 - - 656,000 686,000
5,250,000 5,660,000 1,070,000 1,530,000 84,200 31,900 114 27 6,410,000 7,220,000

!Data are rounded to no more than three significant digits; may not add to totals shown.
?Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY*

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 316,000 $142,000 788,000 $170,000 1,430 $390 638,000 $354,000 6,510,000 $436,000
2011:
October 3,520 1,700 18,700 6,140 193 31 63,200 74,200 645,000 34,600
November 14,000 6,810 6,700 2,460 470 278 52,100 57,700 652,000 44,800
December:
Argentina - - - - - - 1,000 987 - -
Bahamas, The - - - - - - - - 60 537
Belgium - - - - - - - - 29,900 843
Bolivia - - - - - - - - 207 286
Brazil - - - - - - - - 58,300 153
Canada 2,200 110 2,860 174 - - 2,650 2,680 118,000 12,100
China - - 6,250 379 - - - - 71,000 448
Colombia - - - - - - 1,250 1,300 160 171
Costa Rica 47 29 25 4 - - - - 90 201
Dominican Republic 496 428 - - - - - - 3,710 1,840
Finland - - - - - - - - 670 44
France -- -- 6,010 323 -- -- -- -- 8 119
Germany -- -- -- -- -- -- 9 3 1,920 4,820
Guatemala - - - - - - - - 9,660 29
Ireland -- -- -- -- -- -- -- -- 1,230 16
Italy 65 67 - - - - 22 31 ®3) 8
Jamaica - - - - - - - - 29 360
Japan -- -- 283 207 -- -- -- -- -- --
Korea, Republic of - - - - - - - - 110 43
Mexico 80 56 - - - - 14,100 13,700 79,800 1,200
Netherlands 298 298 - - 20 3 - - 2,200 41
Panama -- -- -- -- -- -- 23 43 595 44
Peru -- -- -- -- -- -- 661 677 -- --
South Africa - - - - - - - - 39,000 298
Taiwan - - 94 8 - - - - 16,300 102
Turkey - - - - - - - - 3,000 36
United Kingdom - - 183 18 40 17 - - 36,800 2,940
Other - - - - - - 103 69 986 582
Total 3,180 988 15,700 1,110 60 20 19,800 19,500 473,000 27,200
January—-December 217,000 108,000 344,000 214,000 1,870 727 690,000 796,000 8,820,000 519,000
-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
“Containing 99.5% or more by weight of silver.
3Less than % unit.

Source: U.S. Census Bureau.



TABLE 5
U.S. EXPORTS OF SILVER!

Bullion Doré Ores and concentrates® Total
Silver Silver Silver Silver
content Value content Value content Value content Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010 523,000 $326,000 104,000 $45,900 82,100 $47,700 709,000 $420,000
2011:
October 68,800 70,000 14,300 15,600 29,000 14,600 112,000 100,000
November 28,600 31,000 14,400 15,500 22,600 5,580 65,600 52,100
December:

Argentina 54 59 -- -- -- -- 54 59
Australia 85 85 -- -- -- -- 85 85
Austria 1,420 1,730 - - - - 1,420 1,730
Belgium 2,820 1,110 - - - - 2,820 1,110
Canada 5,780 6,350 21 7 - - 5,800 6,360
Cayman Islands 157 151 -- -- -- -- 157 151
China - - - - 1,490 1,530 1,490 1,530
Czech Republic -- -- -- -- 187 76 187 76
Denmark 9 9 -- -- -- -- 9 9
Dominican Republic -- -- -- -- 1,400 252 1,400 252
Hong Kong 762 723 -- -- -- -- 762 723
Japan - - - - 3,000 3,190 3,000 3,190
Korea, Republic of -- -- -- -- 18,800 1,920 18,800 1,920
Malaysia 9 10 -- -- -- -- 9 10
Mexico 23,300 23,100 27 24 - - 23,300 23,200
New Zealand 18 19 259 236 - - 277 255
Poland - - 725 730 - - 725 730
Qatar 3 3 -- -- -- -- 3 3
Singapore 5 6 305 346 -- -- 310 352
Switzerland -- -- 1,720 1,470 -- -- 1,720 1,470
Taiwan 36 35 - - - - 36 35
United Arab Emirates -- -- 919 863 -- -- 919 863
United Kingdom 32 32 135 147 - - 167 179
Total 34,500 33,500 4,110 3,820 24,900 6,970 63,400 44,200
January-December 625,000 673,000 107,000 133,000 172,000 94,200 904,000 900,000

-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.

%Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 6
U.S. EXPORTS OF SILVER!

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 87,300 $49,800 1,280,000 $874,000 53,500 $4,540 617,000 $353,000 3,760,000 $5,990,000
2011:
October 5,070 3,860 44,000 47,900 6,840 1,220 113,000 103,000 451,000 259,000
November 6,730 5,950 45,500 65,000 1,560 346 56,900 50,700 355,000 198,000
December:
Angola -- -- -- -- 40 4 -- -- -- --
Antigua and Barbuda - - 4 4 - - - - - -
Argentina - - - - - - 94 47 - --
Australia - - - - 59 14 470 252 - -
Austria 6 6 - - - - - - - -
Bahrain - - - - - - 22 11 - -
Belgium - - 86 62 - - - - 32,600 15,700
Bolivia - - - - - - 24 12 - -
Brazil - - 366 366 - - 6 3 11 55
Canada 1,420 1,380 2,080 533 715 41 37,800 49,600 13,500 29,300
Cayman Islands - - - - - - 7 5 - --
China 154 115 3,340 3,740 147 28 262 161 3,080 5,150
Colombia - - - - 22 4 - - - -
Costa Rica 157 176 - - 142 18 - - - -
Czech Republic - - - - 55 6 -- -- -- --
Dominican Republic 48 54 - - - - 27 17 - -
Estonia - - - - - - 16 8 - -
France 168 93 1,810 1,890 -- -- 95 79 -- --
Germany 591 573 3,250 3,740 7 4 453 351 131,000 56,600
Greece -- -- -- -- 55 11 -- -- -- --
Hong Kong 413 436 2,300 2,540 76 25 2,970 2,320 33 167
Hungary -- -- -- -- -- -- 56 28 -- --
Iceland - - - - - - 13 10 - --
India 1,250 730 - - 7 3 410 188 - -
Indonesia - - - - - - 12 6 - --
Ireland - - - - 8 8 16 8 - -
Israel 50 10 5 5 - - 429 219 - -
Italy -- - 108 124 - - 7 76 125,000 51,500
Japan 2 5 5,230 5,520 - - 92 46 2,560 17,800
Korea, Republic of 25 10 2,280 2,740 - - 59 23 47 790
Lithuania - - - - - - 4 8 - --
Malaysia - - 577 754 - - 114 73 - -
Mexico 250 144 250 239 938 161 5,330 2,870 24 122
Netherlands - - 2,290 2,550 - - - - - -

See footnotes at end of table.



TABLE 6—Continued
U.S. EXPORTS OF SILVER*

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2011, December—Continued:
New Zealand - - 20 $12 - - - - - -
Norway - - - - 5 $4 - - - --
Panama - - - - - - 6 $3 - -
Peru -- -- -- -- -- -- 51 25 -- -
Philippines 7 $7 - - - - 133 66 - -
Poland 3 3 - - - - - - - -
Qatar -- -- -- -- -- -- 26 13 -- -
Saudi Arabia - - - - - - 395 198 - -
Singapore 3 3 3,840 4,570 33 21 323 158 -- --
Spain - - 6 5 - - 167 84 - --
Sweden - - - - - - 4 7 906 $4,530
Switzerland -- -- -- -- 125 24 21 11 -- -
Taiwan 6 7 3,910 4,360 -- -- 76 52 -- -
Thailand 285 278 - - 5 5 282 173 - -
Trinidad and Tobago -- -- -- -- -- -- 5 5 -- --
United Arab Emirates - - - - - - 726 363 - -
United Kingdom 85 85 2,050 2,450 - - 52 31 27,200 20,200
Vietnam - -- - - -- -- 98 49 - --
Total 4,920 4,120 33,800 36,200 2,440 381 51,200 57,700 336,000 202,000
January—December 193,000 169,000 1,080,000 1,120,000 54,400 7,130 1,080,000 807,000 4,450,000 3,440,000
-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
“Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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