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SILVER IN AUGUST 2011

U.S. mines produced 87,000 kilograms (kg) of silver in
August 2011, a 5% decrease compared with revised July 2011
production and a 17% decrease compared with that of August
2010. The average daily production rate in August was 2,810
kg.

The average Englehard silver price for August 2011 was
$40.44 per troy ounce, which was a 6% increase compared with
that of July 2011 and 219% higher than that of August 2010.
The daily price peaked for the month at $43.30 per troy ounce
on August 22.

Coeur d’Alene Mines Corp. (Coeur d’Alene, ID) reported
production of 277 metric tons (t) of silver for the first half of
2011, which was a 17% increase compared with first half 2010
production. The company also reported production of 149 t of
silver for the second quarter of 2011, an increase of 16%
compared with production in the first quarter of 2011 and up
15% compared with production in the second quarter of 2010.
Second quarter 2011 production was led by the company’s
Palmarejo Mine in Mexico, which produced 75 t of silver
(Coeur d’Alene Mines Corp., 2011).

Hecla Mining Co. (Coeur d’Alene, ID) reported second
quarter 2011 production of 71 t of silver. A spokesperson

indicated that production at the Greens Creek Mine, AK, and the
Lucky Friday Mine, 1D, was expected to increase by 50% to
60% during the next 5 years (Hecla Mining Co., 2011).

Fresnillo Plc (London, United Kingdom) announced record
production of 669 t of silver for the first half of 2011, which was
an increase of 2.6% compared with silver production for the first
half of 2010. Fresnillo’s operations, all of which are in Mexico,
included the Saucito Mine (which began production in April)
and the Soledad-Dipolos Mine. The company is on track to
achieve full year 2011 production of 1,368 t of silver (Fresnillo
Plc, 2011, p. 5).
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MINE PRODUCTION OF RECOVERABLE SILVER

TABLE 1

IN THE UNITED STATES, BY STATE®

(Kilograms)
Other
Nevada States? Total
2010:°
August 17,600 87,600 105,000
September 16,500 86,200 103,000
October 21,900 95,300 117,000
November 17,200 73,700 91,000
December 18,100 82,400 101,000
January—December 217,000 1,050,000 1,270,000
2011:

January 18,800 ' 79,500 98,300 "
February 16,800 ' 68,500 85,400 '
March 19,900 ' 83,100 103,000
April 19,500 ' 77,100 96,600 '
May 20,300 ' 80,600 101,000 '
June 21,300 ' 72,200 93,500 '
July 17,300 ' 74,300 91,500 '
August 17,500 69,500 87,000

January—August 152,000 605,000 756,000

PPreliminary. 'Revised.

'Data are rounded to no more than three significant digits; may not add to totals shown.

%Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana,

New Mexico, South Dakota, and Utah.



SILVER PRICES

(Dollars per troy ounce)

Engelhard:
2010:
Low/date 15.15 Feb. 5
High/date 30.64 Dec. 31
Average 20.04
2011:
June:
Lowi/date 33.97/28
High/date 37.79/1
Average 35.84
July:
Low/date 33.80/1
High/date 41.27/27
Average 38.33
August:
Low/date 37.75/9
High/date 43.30/22
Average 40.44
Year to date:
Low/date 26.83 Jan. 31
High/date 49.00 Apr. 28
Average 36.21
Handy and Harman:
2010, Average 20.00
2011:
June 35.84
July 38.33
August 40.35
Year to date 36.19
London Final:*
2010, Average 20.02
2011:
June 35.80
July 37.92
August 40.30
Year to date 35.97

Reported as "London Spot/US Equiv."

Source: Platts Metals Week.



TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY"

Bullion Doré Ores and concentrates? Ash and residues Total
Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 4,630,000 $2,890,000 738,000 $708,000 3,230 $1,750 316 $77 5,370,000 $3,600,000
2011:

May 386,000 468,000 90,100 139,000 10,600 3,590 16 3 487,000 611,000
June 369,000 381,000 108,000 170,000 8,110 2,780 -- -- 485,000 553,000

July:
Argentina - - 5,210 8,770 - - - - 5,210 8,770
Belgium 3,460 3,280 - - - - - - 3,460 3,280
Bolivia - - 6,740 7,900 - - -- -- 6,740 7,900
Canada 125,000 131,000 - - 5,480 2,500 - - 131,000 134,000
Chile 15,000 17,400 675 1,430 -- - -- - 15,600 18,900
Colombia - - 1,640 1,930 - - - - 1,640 1,930
Dominican Republic -- -- 499 480 -- -- -- -- 499 480
Germany 18,400 20,100 -- -- -- -- -- -- 18,400 20,100
Italy 11,000 12,700 71 103 - - - - 11,100 12,800
Jamaica - - 41 41 - - - - 41 41
Korea, Republic of 15,000 18,300 -- -- -- -- -- -- 15,000 18,300
Malaysia - - - - - - 17 3 17 3
Mexico 142,000 167,000 42,500 64,900 -- -- - - 184,000 232,000
Morocco 8,300 8,760 -- -- -- -- -- -- 8,300 8,760
Nicaragua -- -- 94 30 -- -- -- -- 94 30
Panama 91 84 90 108 -- -- -- -- 181 192
Peru 6,380 7,630 6,780 10,200 -- -- -- -- 13,200 17,800
Poland 56,100 62,100 - - - - - - 56,100 62,100
Switzerland 100 100 -- -- -- -- -- -- 100 100
Total 401,000 449,000 64,300 95,900 5,480 2,500 17 3 471,000 548,000
January-July 3,140,000 3,300,000 585,000 866,000 53,600 19,000 82 22 3,780,000 4,180,000

-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY*

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 316,000 $142,000 788,000 $170,000 1,430 $390 638,000 $354,000 6,510,000 $436,000
2011:

May 14,900 11,400 50,000 44,000 217 23 66,400 92,100 465,000 38,300
June 41,700 24,500 25,600 8,520 106 25 62,800 74,000 1,070,000 43,800

July:
Australia - - - - - - - - 730 736
Bahamas, The - - - - - - - - 2,780 364
Belgium - - - - - - - - 6,660 391
Brazil - - - - - - - - 58,000 143
Canada 34,400 3,020 3,290 231 - - 12,700 14,700 1,330,000 14,000
China 12 2 6,450 365 - - - - 62,100 523
Colombia - - - - - - 1,090 1,350 14,700 107
Costa Rica 11 12 - - - - - - 1,810 220
Dominican Republic -- -- 225 228 -- -- -- -- 1,050 1,100
El Salvador - - - - - - - - 2,400 276
France -- -- 4,940 397 -- -- -- -- 8 46
Germany 12 16 544 511 -- -- -- -- 54,800 11,100
Honduras - - 6 9 - - - - 33 18
India - - 192 230 - - - - - -
Italy - - - - - - 47 39 7 103
Jamaica 86 16 - - - - 18 14 75 718
Japan - - 10,700 13,300 - - - - - -
Malaysia - - - - - - - - 55,000 241
Mexico 18,600 21,600 3 4 - - 14,900 18,400 123,000 1,640
Taiwan - - - - - - - - 42,700 458
Turkey -- -- -- -- -- -- -- -- 4,180 54
United Kingdom - - 15 2 317 263 20,100 27,700 121,000 1,990
Other - - - 2 - - 26 33 2,390 1,240
Total 53,200 24,600 26,300 15,300 317 263 48,900 62,200 1,880,000 35,400
January—July 182,000 96,800 256,000 184,000 895 357 444,000 510,000 5,590,000 317,000

-- Zero.

Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.



TABLE 5
U.S. EXPORTS OF SILVER!

Bullion Doré Ores and concentrates® Total
Silver Silver Silver Silver
content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 523,000 $326,000 104,000 $45,900 82,100 $47,700 709,000 $420,000
2011:

May 33,500 36,800 2,520 2,430 15,000 6,560 51,000 45,800
June 33,200 36,400 8,580 24,800 4,840 5,610 46,600 66,800

July:
Argentina 161 148 124 143 -- -- 285 291
Australia 18,900 20,600 -- -- -- -- 18,900 20,600
Austria -- -- 310 363 -- -- 310 363
Canada 11,100 11,900 -- -- -- -- 11,100 11,900
China -- -- -- -- 1,560 1,860 1,560 1,870
Colombia - - - - 2 3 2 3
Costa Rica 36 38 -- -- -- - 36 38
Hong Kong 907 1,080 -- -- -- -- 907 1,080
Italy 48 45 -- -- -- -- 48 45
Korea, Republic of -- -- -- -- 3,710 4,360 3,710 4,360
Malaysia 36 38 -- -- -- -- 36 38
Mexico 6,980 6,420 -- -- -- -- 6,980 6,420
New Zealand 30 30 -- -- -- - 30 30
Singapore 2,580 2,790 553 444 -- -- 3,140 3,240
Switzerland -- -- 2,270 2,440 -- -- 2,270 2,440
Taiwan 14 13 - - - - 14 13
Turkey 8 8 12 10 -- -- 19 19
United Arab Emirates 100 82 - - - - 100 82
United Kingdom 9,740 12,100 967 984 -- -- 10,700 13,100
Total 50,600 55,300 4,230 4,380 5,280 6,230 60,100 65,900
January-July 255,000 272,000 52,200 73,600 68,200 45,000 375,000 390,000

-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 6
U.S. EXPORTS OF

SILVER!

Other unwrought silver
(gross weight)

Metal powder
(gross weight)

Silver nitrate
(gross weight)

Semimanufactured forms?
(gross weight)

Waste and scrap
(gross weight)

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 87,300 $49,800 1,280,000 $874,000 53,500 $4,540 617,000 $353,000 3,760,000 $5,990,000
2011:
May 41,900 36,800 103,000 126,000 4,950 818 114,000 73,400 291,000 277,000
June 8,510 10,800 79,600 96,200 2,090 306 94,700 74,100 331,000 229,000
July:
Argentina - - - - - - 75 37 - -
Australia -- -- 75 75 -- -- 289 153 -- --
Austria 7 7 - - - - - - - -
Barbados -- -- 3 3 -- -- -- -- -- --
Belgium -- -- 118 160 - - - - 69,400 17,600
Brazil -- -- 254 254 -- -- 7 3 -- -
Canada 6,250 7,470 4,740 1,540 1,990 365 69,400 66,000 12,100 21,800
Chile - - - - 8 4 - - - -
China 553 168 10,200 11,900 - - 647 364 2,420 4,020
Costa Rica 150 182 -- -- -- -- -- -- -- --
Curacao - - - - - - 10 5 - -
Czech Republic -- -- -- -- -- -- 60 45 -- --
Denmark -- -- -- -- -- -- 8 7 -- --
Dominican Republic 23 28 47 61 -- -- 131 65 -- --
El Salvador - - - - - - 6 4 - -
Finland -- -- -- -- -- -- 5 4 -- --
France 14 14 7,610 8,820 - - 643 422 - -
Germany 245 245 12,600 15,900 14 3 624 499 207,000 51,900
Greece - - - - - - 16 8 - -
Guatemala 156 204 -- -- -- -- -- -- -- --
Honduras 5 8 - - - - - - - --
Hong Kong 277 295 23,400 34,800 - - 1,120 592 24 121
Iceland - - - - - - 6 3 - --
India 1,120 692 - - - - 319 179 21 36
Ireland -- -- -- -- -- -- 14 7 -- -
Israel 20 5 -- -- -- -- 137 71 -- -
Italy - - 506 549 - - 9 15 103,000 62,000
Japan 40 30 7,000 8,570 - - 1,460 725 102,000 15,600
Korea, Republic of 5 3 5,160 6,000 - - 64 35 36 315
Kuwait -- -- -- -- -- -- 13 6 -- --
Lebanon -- -- 227 291 -- -- -- -- -- --
Malaysia -- -- 331 336 -- -- 289 149 -- --
Mexico 515 331 539 523 355 230 5,120 3,310 - --
Netherlands 7 7 2,410 2,790 -- -- 12 6 17 165

See footnotes at end of table.



TABLE 6—Continued
U.S. EXPORTS OF SILVER*

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms> Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2011, July—Continued:

Norway - - - - - - 16 $8 - -
Pakistan - - - - - - - - 19 $95
Panama 13 $19 - - - - - - - -
Peru - - - - - - 30 36 - --
Philippines 15 18 -- -- -- -- 336 156 -- --
Russia 302 44 -- -- -- -- -- -- -- --
Saudi Arabia - - - - - - 589 295 - -
Singapore - - 50 $50 10 $8 1,190 612 - -
South Africa 5 7 - - - - - - 9,560 2,100
Spain -- -- -- -- -- -- 1,370 683 -- --
Sri Lanka 1 5 -- -- -- -- -- -- -- --
Sweden - - - - - - 440 292 1,580 6,610
Switzerland 3 6 - - - - 150 84 17 337
Taiwan - - 14,300 18,900 47 $9 305 131 - -
Thailand 132 79 200 225 601 22 185 100 - -
Trinidad and Tobago -- -- -- -- -- -- 7 7 -- --
Turkey 20 3 - - - - - - - --
United Arab Emirates 217 93 -- -- -- -- 2 4 419 422
United Kingdom 193 194 6,900 7,360 - - 284 161 8,890 11,400
Venezuela -- -- -- -- 331 63 -- -- -- --
Vietnam - - - - - - 135 81 - -

Total 10,300 10,200 96,700 119,000 3,360 704 85,500 75,400 517,000 195,000
January-July 153,000 126,000 809,000 790,000 36,500 3,750 663,000 429,000 2,600,000 2,310,000

-- Zero.

Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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