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SILVERIN JULY 2011

U.S. mines produced 93,200 kilograms (kg) of silver in July
2011, adlight increase compared with revised June 2011
production and a 13% decrease compared with that of July
2010, according to the U.S. Geological Survey. The average
daily production rate in July was 3,010 kg.

The average Englehard silver price for July 2011 was $38.33
per troy ounce, which was a 7% increase compared with that of
June 2011 and 213% higher than that of July 2010. The daily
price peaked for the month at $41.27 per troy ounce on July 27.

Sunshine Silver Mines Corp. (Coeur d’ Alene, ID), the new
owners of the Sunshine Mine in northern Idaho, planned an
initial public offering to raise money to reopen the mine. The
mine was staked in the 1880s and produced silver until 2001.
The mine briefly returned to production in 2008 before being
closed by a Federal bankruptcy court in 2009 (Platts Metals
Week, 2011).

Copper Mountain Mining Corp. (Vancouver, British
Columbia, Canada) started concentrate production at its Copper
Mountain Mine in southern British Columbia on June 30. Mill
throughput was at 70% of design capacity of 35,000 metric tons
of ore per day. The mine was expected to produce 667,000 t of
copper, 14,100 kg of gold, and 140,000 kg of silver during its
17-year life (Mazilli, 2011).

Fresnillo Pic’s (London, United Kingdom) newest mine,
Minera Saucito, was recently dedicated. The mineis adjacent to
the flagship Fresnillo Mine in Zacatecas, Mexico, and was
expected to produce 146 t of silver and 0.6 t of gold in 2011.
The mine was projected to have an annual production capacity
of 310t of silver and 1.5t of gold by 2014, and the mine was
also expected to produce lead and zinc (Kosich, 20114a).
Because of the opening of its new mine, for the second quarter
of 2011, Fresnillo posted record silver production of 355t and
expected to produce 1,370 t in 2011 (Fresnillo Plc, 2011).

Silvercorp Metals Inc. (Vancouver) reported record silver
production of 49.7 t from the four mines that compose the
company’s Ying Mining Camp in Henan Province, Chinafor
the first quarter of China's fiscal year 2012, which corresponds
to the first quarter of calendar year 2011 in the United States.
Production increased by 15% from the same time period in
2010. The company also produces gold, lead, and zinc
(Silvercorp Metals Inc., 2011).

On June 30, the U.S. Mint released the 2011 American Eagle
Silver coin proofs after stopping sales of the coinsin March
because of alack of supply that was attributed to a massive run
on the coins by the public. Because of the earlier run on the
coins, the Mint was limiting salesto 100 coins per customer
(Kosich, 2011b).
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TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER

IN THE UNITED STATES, BY STATE®

(Kilograms)
Other
Nevada States? Total
2010:°
July 15,700 ' 91,100 107,000
August 17,600 ' 87,600 105,000
September 16,500 ' 86,200 103,000 '
October 21,900 ' 95,300 117,000 '
November 17,200 ' 73,700 91,000 '
December 18,100 ' 82,400 101,000
January-December 217,000 ' 1,050,000 1,270,000 '
2011:

January 19,100 79,500 98,500
February 17,000 68,500 85,500
March 20,200 83,100 103,000
April 18,600 77,100 ' 95,800 '
May 19,400 80,600 ' 100,000 '
June” 20,500 72,200 92,700
July 18,900 74,300 93,200

January—July 134,000 535,000 669,000

PPreliminary. Revised.
'Data are rounded to no more than three significant digits; may not add to totals shown.

2Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana,
New Mexico, South Dakota, and Utah.



SILVER PRICES

(Dollars per troy ounce)

Engelhard Industries:

2010:
Low/date 15.15Feb. 5
High/date 30.64 Dec. 31
Average 20.04
2011:
May:
Low/date 33.75/17
High/date 46.55/2
Average 37.25
June:
Low/date 33.97/28
High/date 37.79/1
Average 35.84
July:
Low/date 33.80/1
High/date 41.27/27
Average 38.33
Year to date:
Low/date 26.83 Jan. 31
High/date 49.00 Apr. 28
Average 35.61
Handy and Harman:
2010, Average 20.00
2011:
May 36.98
June 35.84
July 38.33
Year to date 35.60
London Final:*
2010, Average 20.02
2011:
May 36.75
June 35.80
July 37.92
Year to date 35.35

1Reported as "London Spot/US Equiv."

Source: Platts Metals Week.



TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY*

Bullion Doré Ores and concentrates? Ash and residues Total
Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 4,630,000 $2,890,000 738,000 $708,000 3,230 $1,750 316 $77 5,370,000 $3,600,000
2011:

April 382,000 444,000 72,800 112,000 9,400 3,160 37 13 464,000 559,000
May 386,000 468,000 90,100 139,000 10,600 3,590 16 3 487,000 611,000

June:
Argentina - - 3,950 7,100 - - - - 3,950 7,100
Belgium 9,710 12,500 - - - - - - 9,710 12,500
Bolivia - - 20,300 23,900 -- -- -- -- 20,300 23,900
Canada 78,700 89,100 -- -- 8,110 2,780 -- -- 86,800 91,800
Chile 7,500 10,100 321 524 -- -- -- -- 7,820 10,700
Colombia -- -- 241 289 -- - -- -- 241 289
Dominican Republic 56 60 -- -- -- -- -- -- 56 60
Germany 37,400 42,600 -- -- -- -- -- -- 37,400 42,600
Italy 18,500 21,500 492 131 -- -- -- -- 19,000 21,600
Jamaica - - 26 22 - - - - 26 22
Kazakhstan 7,770 9,350 - -- - - - - 7,770 9,350
Mexico 135,000 158,000 77,900 133,000 - - - - 213,000 291,000
Morocco 10,900 12,900 -- - - - - - 10,900 12,900
Nicaragua -- -- 11 11 -- -- -- -- 11 11
Panama 74 70 93 106 - - - - 167 176
Peru 2,050 2,350 4,250 5,070 -- -- -- -- 6,300 7,420
Poland 59,600 20,400 -- -- -- -- -- -- 59,600 20,400
Russia 1,610 1,930 -- -- -- -- -- -- 1,610 1,930
Switzerland 3 3 - - - - - - 3 3
Total 369,000 381,000 108,000 170,000 8,110 2,780 - - 485,000 553,000
January—-June 2,740,000 2,850,000 521,000 770,000 48,100 16,500 65 19 3,310,000 3,640,000

-- Zero.

Data are rounded to no more than three significant digits; may not add to totals shown.
%Includes silver content of base metal ores and concentrates.
3Less than % unit.

Source: U.S. Census Bureau.



TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY"

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 316,000 $142,000 788,000 $170,000 1,430 $390 638,000 $354,000 6,510,000 $436,000
2011:

April 42,900 28,000 36,700 42,800 31 3 61,000 79,600 537,000 59,900
May 14,900 11,400 50,000 44,000 217 23 66,400 92,100 465,000 38,300

June:
Australia -- -- ®3) 5 -- -- 30 43 -- --
Austria - - - - - - - - 4 103
Bahamas, The - - - - - - - - 9,180 324
Belgium 11 15 - - - - - - 599 378
Brazil - - - - - - - - 114,000 304
Canada 41,200 24,200 3,630 226 - - 44,000 53,300 81,000 19,700
China - - 11,500 1,440 - - - - 70,300 1,060
Colombia - - - - - - 654 819 529 38
Costa Rica 37 38 - - - - - - 109 178
Dominican Republic 198 180 - - - - 20 20 2,040 924
El Salvador -- -- -- -- -- -- -- -- 75 72
France -- -- 4,200 288 -- -- -- -- 40 23
Germany - - 105 27 81 11 3 4 59,100 10,600
Honduras - - 10 8 - - - - - -
Hong Kong - - - - - - - - 19,400 39
Ireland - - - - - - - - 34 24
Italy 1 3 7 2 - - 3 4 7,990 1,940
Jamaica 19 18 - - - - 9 7 168 1,110
Japan - - 6,040 6,370 - - - - - -
Malaysia - - - - - - - - 590,000 3,180
Mexico 171 33 7 8 - - 18,100 19,800 45,800 1,140
Netherlands - - 58 5 13 3 - - 3,120 37
Singapore - - - - - - - - 19,600 396
United Kingdom - - 93 121 10 9 5 10 46,000 988
Other - - 2 18 2 2 ® 5 1,690 1,220
Total 41,700 24,500 25,600 8,520 106 25 62,800 74,000 1,070,000 43,800
January—June 129,000 72,200 230,000 168,000 578 94 395,000 448,000 3,710,000 282,000

-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.
3Less than % unit.

Source: U.S. Census Bureau.



TABLE 5
U.S. EXPORTS OF SILVER*

Bullion Doré Ores and concentrates® Total
Silver Silver Silver Silver
content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 523,000 $326,000 104,000 $45,900 82,100 $47,700 709,000 $420,000
2011:
April 29,400 37,000 20,100 28,300 24,400 9,500 73,900 74,700
May 33,500 36,800 2,520 2,430 15,000 6,560 51,000 45,800
June:
Argentina 411 378 187 213 - -- 597 591
Australia 226 228 - - - - 226 228
Canada 12,100 12,000 -- -- -- -- 12,100 12,000
China 50 59 - - 1,540 1,750 1,590 1,810
Colombia -- -- -- -- 4 6 4 6
Germany 587 540 129 116 331 390 1,050 1,050
Hong Kong 501 494 -- - - - 501 494
India 50 30 - - - - 50 30
Indonesia 551 507 -- -- -- -- 551 507
Ireland 18 19 - - - - 18 19
Japan 18,600 22,000 -- -- -- -- 18,600 22,000
Korea, Republic of -- -- -- -- 2,970 3,470 2,970 3,470
Malaysia 41 43 -- -- -- -- 41 43
Mexico - - 6,000 22,300 - - 6,000 22,300
New Zealand 4 6 674 663 - - 678 669
Norway 4 5 96 87 - - 100 92
Panama - - 340 306 - - 340 306
Singapore 25 30 410 388 - - 435 418
South Africa 2 3 - - - - 2 3
Spain 4 9 -- -- -- -- 4 9
United Arab Emirates - - 156 151 - - 156 151
United Kingdom -- -- 592 591 -- -- 592 591
Total 33,200 36,400 8,580 24,800 4,840 5,610 46,600 66,800
January-June 204,000 216,000 48,000 69,200 62,900 38,800 315,000 324,000

-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
%Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 6
U.S. EXPORTS OF SILVER*

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms> Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 87,300 $49,800 1,280,000 $874,000 53,500 $4,540 617,000 $353,000 3,760,000 $5,990,000
2011:
April 30,400 18,300 136,000 136,000 13,600 710 99,600 53,500 393,000 233,000
May 41,900 36,800 103,000 126,000 4,950 818 114,000 73,400 291,000 277,000
June:
Argentina - - - - - - 29 15 - -
Australia -- -- 483 599 -- -- 472 413 -- --
Austria 24 24 -- -- -- -- -- -- -- -
Bahrain -- -- -- -- -- -- 82 52 -- --
Belgium - - 652 824 105 9 58 35 34,900 11,600
Brazil - - 620 620 - - 4 10 - -
Canada 4,170 7,170 2,350 1,150 1,090 240 74,900 63,000 15,800 31,900
Chile - - 29 29 - - - - - -
China 307 353 9,010 9,080 109 21 1,670 896 1,850 4,180
Colombia -- -- -- -- -- -- 10 5 -- --
Costa Rica 125 145 -- -- 127 7 - - - -
Czech Republic -- -- -- -- -- -- 135 80 82 86
Denmark 4 4 -- -- -- -- -- -- -- --
Dominica -- -- 620 780 -- -- -- -- -- --
Dominican Republic 44 58 - - - - 141 72 - -
France 22 22 6,350 7,740 - - 586 341 - -
Germany 247 247 8,500 10,700 - - 356 194 114,000 67,800
Greece - - - - - - 32 16 - --
Guatemala 311 367 - - - - - - - -
Honduras 8 11 -- -- -- -- -- -- -- -
Hong Kong 418 422 14,100 18,700 - - 1,350 709 38 207
Iceland -- -- -- -- -- -- 11 5 -- -
India 1,160 602 - - - - 606 466 - -
Indonesia 138 138 -- -- -- -- 22 19 -- -
Ireland -- -- -- -- -- -- 11 7 -- -
Israel 7 8 -- -- -- -- 84 42 -- -
Italy - - 399 452 - - 353 176 61,400 38,500
Japan - - 7,680 9,000 - - 122 65 4,830 12,400
Korea, Republic of 300 386 1,600 1,510 34 3 21 13 51,300 6,790
Malaysia 28 33 130 97 -- -- 892 455 -- --
Mexico 442 287 764 566 - - 6,760 3,860 4,750 6,530
Netherlands -- -- 775 907 -- -- 18 9 -- --

See footnotes at end of table.



TABLE 6—Continued
U.S. EXPORTS OF SILVER!

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2011, June—Continued:

New Zealand - - - - - - 24 $12 - -
Pakistan - - - - - - - - 8 $40
Panama - - - - - - 36 18 - -
Peru - - - - 601 $23 321 161 - -
Philippines 5 $5 - - - - 79 39 - -
Poland 9 9 -- -- -- -- -- -- -- -
Qatar - - - - - - 103 52 - --
Saudi Arabia -- -- -- -- -- -- 505 253 -- -
Singapore -- -- 233 $233 -- -- 863 434 -- --
South Africa - - - - - - 5 3 29,000 6,350
Spain - - 2 3 - - 2,710 1,400 - --
Sweden -- -- -- -- -- -- 345 225 5,710 9,120
Switzerland 4 7 - - 17 3 117 59 228 6,760
Taiwan 20 22 22,200 29,700 - - 86 43 - -
Thailand 386 206 - - - - 245 125 - --
Trinidad and Tobago 32 19 -- -- -- -- -- -- -- --
United Arab Emirates 45 32 - - - - 209 144 434 13,200
United Kingdom 253 253 3,130 3,500 - - 151 101 6,650 13,500
Venezuela - - - - - - 96 48 - --
Vietnam -- -- -- -- -- -- 40 27 20 5

Total 8,510 10,800 79,700 96,200 2,080 306 94,700 74,100 331,000 229,000
January-June 143,000 116,000 712,000 671,000 33,100 3,050 577,000 354,000 2,080,000 2,120,000

-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
%Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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