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SILVER IN MAY 2011 
 

U.S. mines produced 100,000 kilograms (kg) of silver in May 
2011, a slight decrease compared with revised April 2011 
production and an 8% decrease compared with that of May 
2010, according to the U.S. Geological Survey. The average 
daily production rate in May was 3,230 kg. 
 The average Englehard silver price for May 2011 was $37.25 
per troy ounce, which was a 12% decrease from that of April 
2011 and 202% higher than that of May 2010. The daily price 
peaked for the month at $46.55 per troy ounce on May 2. 
 Hecla Mining Co. (Coeur d’Alene, ID) announced that, in the 
first quarter 2011, it produced 78 metric tons (t) of silver at a 
cash cost of $33.12 per kilogram ($1.03 per troy ounce). Hecla 
initiated reopening studies of three closed mines that had 
operated in the last 25 years—the Star Valley Mine in the Silver 
Valley, ID; the San Juan Mine, specifically the Bulldog zone, in 
Creede, CO; and the Hugh zone at Hecla’s San Sebastian project 
in Mexico. The Bulldog zone at the San Juan Mine contains a 
resource of 1,150 t of silver. These mines were closed when 
silver was less than $10 per troy ounce. Hecla also was working 
on a mine optimization study for its Lucky Friday Mine in Idaho 

to determine mill expansion feasibility and was developing 
plans to rehabilitate the 29 Ramp at the Greens Creek Mine in 
Alaska, which could increase silver production and extend the 
mine’s life (Hecla Mining Co., 2011). 
 Ohio Precious Metals LLC (Jackson, OH), one of four major 
refiners of silver, was in the process of doubling its refining 
capacity in order to meet increased demand. The refinery was 
reportedly unable to keep up with the inflow of silver scrap 
caused by the surge in silver prices. Despite increasing 
operations to 24 hours per day, 7 days per week, the refinery 
reportedly had a 6-month waiting list and was turning away 
customers (Tang, 2011). 
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Other
Nevada States2 Total

2010:p

May 20,800 88,000 109,000
June 21,400 83,600 105,000
July 16,100 91,100 107,000
August 17,900 87,600 105,000
September 18,500 86,200 105,000
October 21,000 95,300 116,000
November 17,900 73,700 91,700
December 18,800 82,400 101,000
January–December 224,000 1,050,000 1,280,000

2011:
January 16,900 79,500 96,500
February 16,600 68,800 85,300
March 18,600 82,100 101,000
April 19,800 82,800 r 103,000 r

May 19,200 80,900 100,000
January–May 91,100 394,000 485,000

shown.
2Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana,
New Mexico, South Dakota, and Utah.

TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER 

 IN THE UNITED STATES, BY STATE 1

(Kilograms)

pPreliminary. rRevised.
1Data are rounded to no more than three significant digits; may not add to totals
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Engelhard Industries:
2010:

Low/date 15.15 Feb. 5
High/date 30.64 Dec. 31
Average 20.04

2011:
March:

Low/date 34.35/1
High/date 37.83/31
Average 35.93

April:
Low/date 37.32/1
High/date 49.00/28
Average 42.54

May:
Low/date  33.75/17
High/date 46.55/2
Average 37.25

Year to date:
Low/date  26.83 Jan. 31
High/date 49.00 Apr. 28
Average 35.02

Handy and Harman:
2010, Average 20.00
2011:

March 35.93
April 42.65
May 36.98
Year to date 35.00

TABLE 2
 SILVER PRICES

(Dollars per troy ounce)

London Final:1

2010, Average 20.02
2011:

March 35.81
April 41.97
May 36.75
Year to date 34.74

Source: Platts Metals Week.

1Reported as "London Spot/US Equiv."
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Bullion Doré Ores and concentrates2 Ash and residues Total
Silver Silver Silver Silver Silver

content Value content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010 4,630,000 $2,890,000 738,000 $708,000 3,230 $1,750 316 $77 5,370,000 $3,600,000
2011:

February 427,000 413,000 88,400 120,000 6,230 2,250 -- -- 522,000 535,000
March 645,000 656,000 91,900 132,000 7,280 2,530 -- -- 744,000 791,000
April:

Argentina -- -- 4,090 7,290 -- -- -- -- 4,090 7,290
Australia 30 42 -- -- -- -- -- -- 30 42
Belgium 25,700 27,200 -- -- -- -- -- -- 25,700 27,200
Bolivia -- -- 5,320 6,230 -- -- -- -- 5,320 6,230
Canada 68,500 88,200 -- -- 9,400 3,160 -- -- 77,900 91,400
Chile 6,000 6,920 252 768 -- -- -- -- 6,250 7,690
Colombia -- -- 711 777 -- -- -- -- 711 777
Germany 36,800 43,500 -- -- -- -- -- -- 36,800 43,500
Hong Kong 18,700 21,700 -- -- -- -- -- -- 18,700 21,700
Italy 17,700 22,000 3 5 -- -- -- -- 17,700 22,000
Jamaica 12 13 69 66 -- -- -- -- 81 80
Kazakhstan 17,400 24,800 -- -- -- -- -- -- 17,400 24,800
Korea, Republic of 37,400 15,900 -- -- -- -- -- -- 37,400 15,900
Malaysia -- -- -- -- -- -- 37 13 37 13

TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY 1

Mexico 115,000 152,000 41,900 69,800 -- -- -- -- 157,000 222,000
Panama 79 104 -- -- -- -- -- -- 79 104
Peru -- -- 8,440 12,900 -- -- -- -- 8,440 12,900
Poland 38,200 41,000 -- -- -- -- -- -- 38,200 41,000
Switzerland 2 3 12,000 14,100 -- -- -- -- 12,000 14,100

Total 382,000 444,000 72,800 112,000 9,400 3,160 37 13 464,000 559,000
January–April 1,980,000 2,000,000 323,000 461,000 29,400 10,100 48 16 2,330,000 2,470,000

Source: U.S. Census Bureau.

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.
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Other unwrought silver Metal powder Silver nitrate Semimanufactured forms2 Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010 316,000 $142,000 788,000 $170,000 1,430 $390 638,000 $354,000 6,510,000 $436,000
2011:

February 11,400 6,330 35,600 20,600 198 25 31,700 30,000 464,000 37,800
March 16,700 1,560 51,600 40,400 20 15 105,000 114,000 664,000 55,800
April:

Australia -- -- -- -- -- -- -- -- 30,500 11,500
Bahamas, The -- -- -- -- -- -- -- -- 7,610 245
Belgium -- -- -- -- -- -- -- -- 12,500 453
Brazil -- -- -- -- -- -- -- -- 55,500 145
Canada 42,800 28,000 1,070 66 -- -- 47,100 61,700 52,000 14,500
China -- -- 4,480 206 -- -- -- -- 62,600 617
Colombia -- -- -- -- -- -- 1,130 1,390 30,700 480
Costa Rica 6 5 -- -- -- -- -- -- 164 284
Dominican Republic -- -- -- -- -- -- -- -- 441 1,810
France -- -- 31 53 -- -- -- -- 25 35
Germany -- -- 2,490 3,060 -- -- 158 232 136,000 16,800
Honduras 12 12 -- -- -- -- -- -- 63 521
India 2 2 26 17 -- -- -- -- -- --
Israel -- -- -- -- -- -- -- -- 11 20

TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY 1

Italy -- -- -- -- -- -- 25 7 8,840 3,020
Jamaica -- -- -- -- -- -- -- -- 73 470
Japan -- -- 27,700 39,300 -- -- -- -- -- --
Malaysia -- -- 333 39 -- -- -- -- 6,930 492
Mexico -- -- 288 9 -- -- 12,200 16,200 86,700 1,080
Netherlands -- -- 63 6 31 3 4 7 -- --
Singapore -- -- -- -- -- -- -- -- 6,720 6,150
Switzerland -- -- -- -- -- -- 16 23 -- --
Taiwan -- -- 2 2 -- -- -- -- 218 506
United Kingdom -- -- 200 8 -- -- 318 44 39,600 400
Other 5 6 -- -- -- -- 6 12 219 329

Total 42,900 28,000 36,700 42,800 31 3 61,000 79,600 537,000 59,900
January–April 72,700 36,300 154,000 116,000 255 46 266,000 282,000 2,170,000 200,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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Bullion Doré Ores and concentrates2 Total
Silver Silver Silver Silver

content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010 523,000 $326,000 104,000 $45,900 82,100 $47,700 709,000 $420,000
2011:

February 27,800 27,300 3,390 3,180 3,520 3,140 34,700 33,600
March 33,600 35,900 5,340 5,690 7,010 6,960 45,900 48,500
April:

Argentina 343 316 236 213 -- -- 579 528
Australia 110 107 -- -- -- -- 110 107
Canada 6,380 5,990 78 25 -- -- 6,460 6,010
China -- -- -- -- 1,460 2,140 1,460 2,140
Denmark 43 40 -- -- -- -- 43 40
Dominican Republic -- -- -- -- 17 19 17 19
Estonia 25 24 -- -- -- -- 25 24
Germany -- -- -- -- 889 1,120 889 1,120
Hong Kong 447 488 -- -- -- -- 447 488
India 387 356 -- -- -- -- 387 356
Indonesia 963 886 -- -- -- -- 963 886
Israel 5 5 -- -- -- -- 5 5
Japan 17,900 26,100 17 15 -- -- 17,900 26,100
Korea, Republic of -- -- -- -- 22,000 6,220 22,000 6,220

TABLE 5
U.S. EXPORTS OF SILVER 1

Malaysia 6 9 -- -- -- -- 6 9
Mexico 25 21 -- -- -- -- 25 21
New Zealand 22 20 956 861 -- -- 978 881
Poland -- -- 93 84 -- -- 93 84
Singapore 2,460 2,360 709 682 -- -- 3,170 3,040
Switzerland -- -- 842 818 -- -- 842 818
Taiwan 83 80 -- -- -- -- 83 80
United Arab Emirates 229 164 -- -- -- -- 229 164
United Kingdom -- -- 17,100 25,600 -- -- 17,100 25,600

Total 29,400 37,000 20,100 28,300 24,400 9,500 73,900 74,700
January–April 137,000 143,000 36,900 42,000 43,100 26,600 217,000 212,000

Source: U.S. Census Bureau.

1Data are rounded to no more than three significant digits; may not add to totals shown.
-- Zero.

2Includes silver content of base metal ores and concentrates.
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Other unwrought silver Metal powder Silver nitrate Semimanufactured forms2 Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010 87,300 $49,800 1,280,000 $874,000 53,500 $4,540 617,000 $353,000 3,760,000 $5,990,000
2011:

February 9,740 5,260 124,000 101,000 2,110 337 91,500 55,900 393,000 494,000
March 26,600 24,000 131,000 123,000 4,040 547 98,600 55,000 322,000 374,000
April:

Argentina 133 42 -- -- -- -- 87 44 -- --
Australia 46 22 -- -- 200 43 141 85 -- --
Austria 24 5 18 25 -- -- -- -- -- --
Barbados 14 3 -- -- -- -- -- -- -- --
Belgium -- -- 603 689 -- -- 30 15 71,800 25,300
Bolivia 70 22 -- -- -- -- 7 3 -- --
Brazil -- -- 757 757 -- -- 6 3 -- --
Canada 18,100 13,800 2,540 1,520 12,400 516 81,800 42,700 22,300 38,800
China 984 217 7,640 6,090 -- -- 445 256 973 2,140
Costa Rica 234 52 -- -- 426 31 23 12 -- --
Czech Republic -- -- -- -- -- -- 214 112 -- --
Dominican Republic 143 31 -- -- -- -- 127 64 -- --
Ecuador -- -- -- -- -- -- 6 3 -- --
Egypt -- -- -- -- 20 4 -- -- -- --

TABLE 6
U.S. EXPORTS OF SILVER  1

Estonia -- -- -- -- -- -- 4 3 -- --
Finland -- -- -- -- -- -- 11 5 -- --
France 283 62 9,310 11,000 -- -- 759 489 -- --
Germany 1,360 316 17,200 23,500 33 6 618 390 150,000 51,700
Honduras 58 13 -- -- -- -- -- -- -- --
Hong Kong 2,590 715 34,500 34,800 -- -- 1,160 650 157 555
Iceland -- -- -- -- -- -- 5 4 -- --
India 1,980 678 -- -- -- -- 477 255 -- --
Indonesia 491 171 -- -- -- -- -- -- -- --
Iraq -- -- -- -- 4 3 -- -- -- --
Ireland -- -- -- -- -- -- 44 23 -- --
Israel -- -- -- -- 21 4 159 105 -- --
Italy -- -- 208 205 -- -- 200 107 137,000 71,800
Japan -- -- 8,110 10,300 -- -- 240 112 1,050 11,500
Korea, Republic of 20 3 7,860 7,890 2 3 32 17 15 355
Lithuania -- -- -- -- -- -- 4 9 -- --
Malaysia 1,560 854 84 64 -- -- 329 229 -- --
Mexico -- -- 423 423 220 42 8,150 4,580 -- --
Netherlands -- -- 3,160 3,930 -- -- 10 5 -- --
New Zealand -- -- -- -- 100 18 -- -- -- --
Philippines -- -- -- -- -- -- 95 48 -- --
Poland 19 4 -- -- -- -- -- -- -- --

See footnotes at end of table.
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Other unwrought silver Metal powder Silver nitrate Semimanufactured forms2 Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2011, April—Continued:
Singapore 25 $6 848 $849 -- -- 602 $307 -- --
Spain -- -- 4 4 -- -- 1,590 797 -- --
Sri Lanka 1 6 -- -- -- -- -- -- -- --
Sweden -- -- -- -- -- -- 432 268 1,660 $6,720
Switzerland 13 3 -- -- -- -- 103 51 73 2,990
Taiwan 168 23 23,300 27,900 -- -- 468 243 -- --
Thailand 108 41 -- -- -- -- 2 3 -- --
Trinidad and Tobago 28 18 -- -- -- -- -- -- -- --
United Arab Emirates 291 112 -- -- -- -- 89 47 448 13,000
United Kingdom 1,650 1,040 19,800 6,400 211 $40 998 1,390 8,130 7,980
Vietnam 3 4 -- -- -- -- 91 46 -- --

Total 30,400 18,300 136,000 136,000 13,600 709 99,600 53,500 394,000 233,000
January–April 92,500 68,600 529,000 449,000 26,100 1,930 369,000 206,000 1,460,000 1,610,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.

TABLE 6—Continued
U.S. EXPORTS OF SILVER 1

Source: U.S. Census Bureau.
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