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SILVER IN APRIL 2011

U.S. mines produced 102,000 kilograms (kg) of silver in
April 2011, a slight increase compared with revised March 2011
production and a 10% decrease compared with that of April
2010, according to the U.S. Geological Survey. The average
daily production rate in April was 3,410 kg.

The average Englehard silver price for April 2011 was $42.54
per troy ounce, which was an 18% increase compared with that
of March 2011 and 246% higher than that of April 2010. The
daily price peaked for the month at $49.00 per troy ounce on
April 28. Increased industrial and investment demand for silver
have resulted in increased silver prices.

On April 15, a localized fall of ground took place in a stope at
Hecla Mining Co.’s (Coeur d’Alene, ID) Lucky Friday Mine,
closing the mine and killing one miner. Mining resumed in late
April (Hecla Mining Co. 2011a ,b).

In March, a 12-day strike at Bolivia’s San Cristobal Mine
(Potosi region), the country’s leading silver producer, disrupted
production and exports of silver and other metals. San Cristobal
was the world’s third leading producer of silver and the sixth-
leading producer of zinc, according to Sumitomo Corp. (Tokyo,
Japan), owners of the mine. In 2009, San Cristobal produced
620 t of silver (Soruco and Quiroga, 2011; Quiroga, 2011).

The Silver Institute (Washington, DC) reported that world
silver mine production in 2010 rose by 2.5% to 22,890 metric
tons owing to production from new projects in Mexico and
Argentina. Gains came from primary silver mines and at mines
that produced silver as a byproduct of lead-zinc mining. In
2010, Mexico surpassed Peru as the world’s leading producer of
silver (Silver Institute, The, 2011).
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TABLE 1

MINE PRODUCTION OF RECOVERABLE SILVER
IN THE UNITED STATES, BY STATE®

(Kilograms)
Other
Nevada States’ Total
2010:°
April 21,300 92,300 114,000
May 20,800 88,000 109,000
June 21,400 83,600 105,000
July 16,100 91,100 107,000
August 17,900 87,600 105,000
September 18,500 86,200 105,000
October 21,000 95,300 116,000
November 17,900 73,700 ' 91,700 '
December 18,800 82,400 101,000
January-December 224,000 1,050,000 " 1,280,000
2011:

January" 16,900 79,500 96,500
February" 16,600 68,800 85,300
March' 18,600 82,100 101,000
April 19,800 82,500 102,000

January-April 71,900 313,000 385,000

PPreliminary. "Revised.

'Data are rounded to no more than three significant digits; may not add to totals

shown.

%Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana,
New Mexico, South Dakota, and Utah.



TABLE 2
SILVER PRICES

(Dollars per troy ounce)

Engelhard:
2010:
Low/date 15.15 Feb. 5
High/date 30.64 Dec. 31
Average 20.04
2011:
February:
Low/date 28.08/1
High/date 33.92/28
Average 30.80
March:
Low/date 34.35/1
High/date 37.83/31
Average 35.93
April:
Low/date 37.32/1
High/date 49.00/28
Average 42.54
Year to date:
Low/date 26.83 Jan.31
High/date 49.00 Apr.28
Average 34.46
Handy and Harman:
2010, Average 20.00
2011:
February 30.86
March 35.93
April 42.65
Year to date 34.50
London Final*
2010, Average 20.02
2011:
February 30.78
March 35.81
April 41.97
Year to date 34.24

!Reported as "London Spot/US Equiv."

Source: Platts Metals Week.



TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY"

Bullion Doré Ores and (;(mcentrates2 Ash and residues Total
Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 4,630,000 $2,890,000 738,000 $708,000 3,230 $1,750 316 $77 5,370,000 $3,600,000
2011
January 528,000 489,000 69,900 96,100 6,510 2,170 12 3 605,000 588,000
February 427,000 413,000 88,400 120,000 6,230 2,250 -- -- 522,000 535,000
March:
Argentina -- -- 4,960 9,500 -- -- -- -- 4,960 9,500
Aruba ®3) 4 16 8 -- -- -- -- 16 12
Australia 15 18 -- -- -- - - - 15 18
Belgium 18,000 17,400 864 190 - - - - 18,900 17,600
Bolivia - - 13,400 13,800 - - - - 13,400 13,800
Canada 148,000 142,000 - - 7,280 2,530 - - 156,000 144,000
Chile 12,000 11,900 - - - - - - 12,000 11,900
Colombia 798 828 122 113 - - - - 920 941
Germany 55,200 56,200 8 10 - - - - 55,300 56,200
Hong Kong 1,970 2,280 - - - - - - 1,970 2,280
Italy 12,300 13,700 175 236 - - - - 12,500 13,900
Jamaica 5 2 58 47 - - - - 62 49
Kazakhstan 9,760 10,700 -- -- -- -- -- -- 9,760 10,700
Korea, Republic of 16,400 16,300 -- -- -- -- -- -- 16,400 16,300
Mexico 190,000 215,000 64,700 99,500 - - - - 255,000 314,000
Panama - - 153 160 - - - - 153 160
Peru - - 7,360 8,500 - - - - 7,360 8,500
Poland 111,000 103,000 - - - - - - 111,000 103,000
Russia 68,500 66,900 - - - - - - 68,500 66,900
Total 645,000 656,000 91,900 132,000 7,280 2,530 - - 744,000 791,000
Year to date 1,600,000 1,560,000 250,000 349,000 20,000 6,940 12 3 1,870,000 1,910,000
-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.
3Less than Y unit.

Source: U.S. Census Bureau.



TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY"

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 316,000 $142,000 788,000 $170,000 1,430 $390 638,000 $354,000 6,510,000 $436,000
2011:
January 1,790 319 30,300 12,000 6 2 68,700 58,300 504,000 46,300
February 11,400 6,330 35,600 20,600 198 $25 31,700 30,000 464,000 37,800
March
Antigua and Barbuda - - - - - - - - 3 2
Aruba 16 8 - - - - - - - -
Auwustralia - - - - - - 3 4 30,200 10,100
Bahamas, The - - - - - - - - 18,700 615
Belgium - - - - - - - - 33,400 1,080
Bermuda - - - - - - - - 1 8
Brazil - - - - - - - - 59,200 162
Canada 15,800 736 4,990 298 - - 78,300 82,800 60,100 12,400
Cayman Islands -- -- -- -- -- -- -- -- 1 9
Chile - - - - - - - - 1,040 45
China - - 7,680 425 - - - - 97,800 689
Colombia -- -- -- -- -- -- -- -- 23,600 125
Costa Rica 11 14 - - - - - - 74 173
Czech Republic 40 44 -- -- -- -- -- -- 564 5
Dominican Republic - - 671 10 - - - - 1,520 1,790
El Salvador -- -- -- -- -- -- -- -- 55 44
France -- -- 3,620 216 -- -- -- -- 88 83
Georgia -- -- -- -- -- -- -- -- 485 32
Germany 125 32 2,970 3,400 - - - - 90,500 14,300
Guatemala - - - - - - - - 32 112
Honduras - - - - - - 134 157 63 1,230
Hong Kong -- -- -- -- -- -- 8 4
India - - - - - - - - 2,690 834
Ireland -- -- -- -- -- -- -- -- 16 70
Italy -- -- -- -- -- -- 3 4 11 672
Jamaica -- -- -- -- -- -- -- -- 213 1,120
Japan -- -- 30,700 36,000 -- -- -- -- -- --
Kazakhstan - - - - - - 7,760 8,780 - -
Korea, Republic of -- -- 3 8 -- -- -- -- - -
Malaysia - - 240 16 -- -- -- - 297 194
Mexico 673 723 556 17 -- -- 16,200 19,500 79,000 4,590

See footnotes at end of table.



Other unwrought silver
(gross weight)

TABLE 4—Continued
U.S. IMPORTS OF SILVER, BY COUNTRY?

Metal powder
(gross weight)

Silver nitrate
(gross weight)

Semimanufactured forms?

(gross weight)

Waste and scrap

(gross weight)

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2011, March—Continued:

Netherlands Antilles - - - - - - - - 4 $120
Nicaragua - - - - - - - - ®3) 6
Peru - - - - - - 1,950 $2,080 - -
Sao Tome and Principe -- -- -- -- -- -- -- -- 3 3
Singapore -- -- -- -- -- -- -- -- 23,000 1,480
South Africa -- -- -- -- -- -- -- -- 56 1,040
Spain -- -- -- -- -- -- 139 151 -- --
St. Lucia -- -- -- -- -- -- -- -- 1 5
Switzerland - - - - - - 362 361 ® 6
Taiwan -- -- -- -- -- -- 21 2 37,200 1,140
Tunisia - - - - - - - - 25 57
Turks and Caicos Islands -- -- -- -- -- -- -- -- 2 33
United Kingdom - - 110 $4 20 $15 - - 98,200 1,410
Venezuela - - - - - - - - 6,000 15

Total 16,700 $1,560 51,600 40,400 20 15 105,000 114,000 664,000 55,800
Year to date 29,900 8,210 118,000 73,000 224 42 205,000 202,000 1,630,000 140,000

-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.

“Containing 99.5% or more by weight of silver.
3Less than Y2 unit.

Source: U.S. Census Bureau.



TABLE S
U.S. EXPORTS OF SILVER"

Bullion Doré Ores and concentrates? Total
Silver Silver Silver Silver
content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 523,000 $326,000 104,000 $45,900 82,100 $47,700 709,000 $420,000
2011:
January 46,500 43,000 8,090 4,830 8,200 7,050 62,800 54,900
February 27,800 27,300 3,390 3,180 3,520 3,140 34,700 33,600
March
Argentina 181 167 171 196 - - 352 362
Australia 62 60 - - - - 62 60
Austria - - 43 46 - - 43 46
Belgium 43 44 -- -- 4 4 47 48
Canada 6,690 6,490 - - - -- 6,690 6,490
Columbia -- -- -- -- 22 7 22 7
Dominican Republic - -- - - 5 6 5 6
Germany -- -- -- -- 243 286 243 286
Hong Kong 309 262 -- -- -- -- 309 262
Indonesia 6,050 5,560 -- -- -- -- 6,050 5,560
Ireland -- -- -- -- 3 4 3 4
Italy 18 13 - - - - 18 13
Japan 18,700 21,800 - - - - 18,700 21,800
Korea, Republic of - - - - 6,690 6,650 6,690 6,650
Mexico 5 3 - - - - 5 3
New Zealand -- -- 812 852 -- -- 812 852
Norway -- -- 904 884 -- -- 904 884
Poland - - 120 116 - - 120 116
Singapore 1,100 1,160 -- - -- - 1,100 1,160
Switzerland - - 2,520 2,780 - - 2,520 2,780
Taiwan 113 110 - - 42 7 154 118
Trinidad and Tobago 5 3 -- -- -- -- 5 3
Turkey 16 18 - - - - 16 18
United Arab Emirates 163 150 - - - - 163 150
United Kingdom 148 66 767 815 - - 916 882
Total 33,600 35,900 5,340 5,690 7,010 6,960 45,900 48,500
Year to date 108,000 106,000 16,800 13,700 18,700 17,100 143,000 137,000
-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
%Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 6

U.S. EXPORTS OF SILVER*

Other unwrought silver

Metal powder

Silver nitrate

Semimanufactured forms?

Waste and scrap

(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010 87,300 $49,800 1,280,000 $874,000 53,500 $4,540 617,000 $353,000 3,760,000 $5,990,000
2011:
January 25,700 21,000 137,000 89,100 6,340 333 79,000 41,900 352,000 509,000
February 9,740 5,260 124,000 101,000 2,110 337 91,500 55,900 393,000 494,000
March
Argentina - - - - - - 17 11 - -
Australia - - - - - - 430 335 - -
Austria 30 7 - - - - - - - -
Barbados - - - - - - 13 - -
Belgium - - 371 450 - - 3 3 62,000 20,200
Brazil - - - - - - 34 19 - -
Canada 18,300 21,100 1,130 677 1,160 107 74,500 41,600 20,100 30,700
Chile - - - - - - 5 4 - -
China 393 189 6,150 5,600 104 20 1,150 604 2,430 1,940
Costa Rica 290 183 - - 72 7 22 15 - -
Czech Republic -- -- -- -- -- -- 107 61 -- --
Dominican Republic 229 115 - - - - 39 23 - -
Egypt -- -- -- -- -- -- 265 133 -- --
Finland - - - - - - 48 25 - -
France 187 41 8,490 8,590 - - 709 433 - --
French Polynesia 3 4 - -- -- -- -- -- -- -
Germany 1,040 229 7,900 9,840 14 3 743 483 97,100 32,800
Guatemala 156 184 - - - - - - - -
Hong Kong 2,320 714 34,600 34,900 3 5 948 552 90 394
Iceland - - - - - - 8 4 - -
India 1,080 343 - - - - 1,380 770 521 206
Indonesia 95 102 - - 75 14 - - - -
Ireland - - - - - - 134 76 - -
Israel 28 14 3 5 - - 105 52 - -
Italy 85 95 37 52 - - 100 55 114,000 62,800
Japan - - 19,800 23,300 - - 133 67 3,190 10,200
Jordan 50 28 - - - - - - - -
Kazakhstan - - - - - - - - 2 90
Korea, Republic of -- -- 4,060 3,630 - -- - - 51 449
Malaysia -- -- 141 102 -- -- 274 148 -- --

See footnotes at end of table.



TABLE 6—Continued
U.S. EXPORTS OF SILVER!

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2011, March—Continued:

Mexico 541 $180 209 $195 2,530 $348 13,000 $7,020 182 $421
Netherlands -- -- 1,540 1,810 -- -- -- -- 19 105
New Zealand 23 11 - - -- - 45 39 - -
Nigeria -- -- -- -- 23 3 -- -- -- --
Peru -- -- -- -- -- -- 55 64 -- --
Philippines 114 31 - - 103 38 40 20 - -
Saudi Arabia - - - - - - 831 416 - -
Singapore -- -- 397 399 - - 192 108 1 6
Slovenia - - - - - - 14 13 - -
South Africa 5 6 - - 23 9 - - 15,800 7,820
Spain - - 2 3 - - 1,430 718 - -
Sweden - - - -- -- -- 632 411 762 3,810
Switzerland - - 17 17 - - 246 183 4,380 196,000
Taiwan 11 13 27,100 27,900 - - 378 202 - -
Thailand 445 133 537 469 - - 39 35 - -
Trinidad and Tobago -- -- -- -- -- -- 9 4 -- --
United Arab Emirates - - - - -- - 137 69 139 3,610
United Kingdom 1,200 264 18,900 4,690 - - 304 172 474 2,640
Vietnam - - - - - - 38 19 - -

Total 26,600 24,000 131,000 123,000 4,040 547 98,600 55,000 322,000 374,000
Year to date 62,100 50,300 393,000 313,000 12,500 1,220 269,000 153,000 1,070,000 1,380,000

'Revised. -- Zero.
!Data are rounded to no more than three significant digits; may not add to totals shown.
“Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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