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SILVER IN MARCH 2011 
 

U.S. mines produced 100,000 kilograms (kg) of silver in 
March 2011, an 18% increase compared with February 2011 
production and a 14% decrease compared with that of March 
2010, according to the U.S. Geological Survey. The average 
daily production rate in March was 3,230 kg. 
 The average Englehard silver price for March 2011 was 
$35.93 per troy ounce, which was a 17% increase compared 
with that of February 2011 and 110% higher than that of March 
2010. The daily price peaked for the month at $37.83 per troy 
ounce on March 31. Increased industrial and investment demand 
for silver have resulted in increased silver prices. 
 Revett Minerals Inc. (Spokane Valley, WA) announced 
record mill throughput at the Troy Mine, in northwestern 
Montana, averaging slightly more than 3,800 metric tons per 
day (t/d) for 2010 compared with mill throughput of 3,730 t/d 
for 2009. Silver production, however, declined to 31 metric tons 
(t) from 35 t in 2009 owing to a decline in mill head grade. At 
Revett’s Rock Creek project, also in northwestern Montana, 
total inferred resources included 7,120 t of silver. Revett was 

working with the U.S. Forest Service to address environmental 
issues identified in a May 2010 court decision (Revett Minerals 
Inc., 2011). 
 The Silver Institute’s (Washington, DC) Silver Promotion 
Service (SPS) has released findings from a recently completed 
retail survey of 2010 sales results. The survey included the 
responses of 340 retail jewelers representing approximately 
4,000 stores. SPS indicated that 87% of retailers said that silver 
jewelry sales had increased by an average of 23% in 2010 and 
that silver jewelry generated an average of 36% of unit volume 
and 28% of dollar volume (Silver Institute, The, 2011). 
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Other
Nevada States2 Total

2010:p

March 20,200 96,200 116,000
Aprilr 21,300 92,300 114,000
Mayr 20,800 88,000 109,000
Juner 21,400 83,600 105,000
Julyr 16,100 91,100 107,000
Augustr 17,900 87,600 105,000
Septemberr 18,500 86,200 105,000
Octoberr 21,000 95,300 116,000
Novemberr 17,900 81,800 99,800
Decemberr 18,800 82,400 101,000
January-December 224,000 r 1,060,000 1,280,000 r

2011:
Januaryr 13,800 81,700 95,500
Februaryr 13,800 71,000 84,800
March 15,500 84,700 100,000

January-March 43,100 237,000 280,000

MINE PRODUCTION OF RECOVERABLE SILVER 
IN THE UNITED STATES, BY STATE1

TABLE 1

(Kilograms)

pPreliminary. rRevised. 

New Mexico, South Dakota, and Utah.

1Data are rounded to no more than three significant digits; may not add to totals
shown.
2Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana, 
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Engelhard:
2010:

Low/date  15.15 Feb. 5
High/date 30.64 Dec. 31
Average 20.04

2011:
January

Low/date  26.83/31
High/date 31.00/3
Average 28.57

February:
Low/date  28.08/1
High/date 33.92/28
Average 30.80

March:
Low/date  34.35/1
High/date 37.83/31
Average 35.93

     Year to date:
Low/date  26.83 Jan. 31
High/date 37.83 Mar. 31

TABLE 2
 SILVER PRICES

(Dollars per troy ounce)

Average 31.77
Handy and Harman:

2010, Average 20.00
2011:

January 28.55
February 30.86
March 35.93
Year to date 31.78

London Final:1

2010, Average 20.02
2011:

January 28.40
February 30.78
March 35.81
Year to date 31.66

1Reported as "London Spot/US Equiv."

Source: Platts Metals Week.
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Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010:

December 340,000 $307,000 81,500 $104,000 3,230 $1,750 119 $25 424,000 $413,000
Year 4,630,000 2,890,000 738,000 708,000 3,230 1,750 316 77 5,370,000 3,600,000

2011:
    January 528,000 489,000 69,900 96,100 6,510 2,170 12 3 605,000 588,000

February:
Argentina -- -- 18,200 27,000 -- -- -- -- 18,200 27,000
Belgium 268 275 -- -- -- -- -- -- 268 275
Bolivia -- -- 6,680 5,950 -- -- -- -- 6,680 5,950
Canada 94,700 93,000 -- -- 6,230 2,250 -- -- 101,000 95,200
Chile 7,000 6,470 -- -- -- -- -- -- 7,000 6,470
China 5,150 5,390 -- -- -- -- -- -- 5,150 5,390
Colombia -- -- 34 32 -- -- -- -- 34 32
Dominican Republic -- -- 50 62 -- -- -- -- 50 62
Germany 333 240 -- -- -- -- -- -- 333 240
Italy 122 16 -- -- -- -- -- -- 122 16
Jamaica -- -- 21 19 -- -- -- -- 21 19
Japan 19,000 19,300 -- -- -- -- -- -- 19,000 19,300
Kazakhstan 7,740 7,480 -- -- -- -- -- -- 7,740 7,480

TotalBullion Doré Ores and concentrates2 Ash and residues

TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY1

Korea, Republic of 20,000 19,600 -- -- -- -- -- -- 20,000 19,600
Mexico 145,000 139,000 56,000 80,500 -- -- -- -- 201,000 220,000
Nicaragua 3 4 -- -- -- -- -- -- 3 4
Panama -- -- 32 33 -- -- -- -- 32 33
Peru 1,420 1,490 7,400 6,940 -- -- -- -- 8,820 8,430
Poland 55,400 51,600 -- -- -- -- -- -- 55,400 51,600
Russia 46,600 43,500 -- -- -- -- -- -- 46,600 43,500
Switzerland 156 154 -- -- -- -- -- -- 156 154
Taiwan 3,620 3,890 -- -- -- -- -- -- 3,620 3,890
United Kingdom 20,100 20,800 -- -- -- -- -- -- 20,100 20,800

Total 427,000 413,000 88,400 120,000 6,230 2,250 -- -- 522,000 535,000
Year to date 955,000 902,000 158,000 217,000 12,700 4,410 12 3 1,130,000 1,120,000

2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
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Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010:
December 30,900 $26,400 31,600 $13,900 -- -- 21,300 $19,600 462,000 $37,000
Year 316,000 142,000 788,000 170,000 1,430 $390 638,000 354,000 6,510,000 436,000

2011:
January 1,790 319 30,300 12,000 6 2 68,700 58,300 r 504,000 46,300
February:

Antigua and Barbuda -- -- -- -- -- -- -- -- 1 20
Bahamas, The -- -- -- -- -- -- -- -- 13,000 636
Belgium -- -- -- -- -- -- -- -- 28,700 781
Bolivia 1 4 -- -- -- -- -- -- 152 212
Brazil -- -- -- -- -- -- -- -- 19,600 49
Canada 5,130 231 2,870 153 -- -- 19,100 17,500 48,500 9,560
Cayman Islands -- -- -- -- -- -- -- -- 1 3
China -- -- 7,850 390 -- -- -- -- 35,900 702
Colombia -- -- -- -- -- -- 584 578 -- --
Costa Rica -- -- -- -- -- -- 7 7 93 136
Dominican Republic -- -- -- -- -- -- -- -- 267 151
El Salvador -- -- -- -- -- -- -- -- 48 36
France -- -- 20 25 -- -- -- -- 24 1,490

TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY1

Other unwrought silver Semimanufactured forms2

(gross weight)(gross weight)(gross weight) (gross weight)(gross weight)
Waste and scrapMetal powder Silver nitrate

Germany 15 16 1,420 1,460 -- -- -- -- 154,000 19,300
Honduras -- -- -- -- -- -- -- -- 40 852
India -- -- -- -- -- -- 60 67 -- --
Italy -- -- -- -- -- -- 5 7 3 50
Jamaica -- -- -- -- -- -- -- -- 158 727
Japan 4 5 20,200 18,400 -- -- -- -- -- --
Jordan -- -- -- -- -- -- -- -- 2,620 150
Malaysia -- -- 720 44 -- -- -- -- 9,320 89
Mexico 6,230 6,080 2,180 55 -- -- 11,900 11,700 83,000 1,180
Netherlands Antilles -- -- -- -- -- -- -- -- 4 150
Nicaragua -- -- -- -- -- -- -- -- (3) 4

See footnotes at end of table.
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Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2011,February—Continued:
Panama -- -- -- -- -- -- -- -- 26 $18
Philippines -- -- -- -- -- -- -- -- 2 9
Singapore -- -- -- -- -- -- -- -- 11,100 274
South Africa -- -- 2 $10 -- -- -- -- -- --
Switzerland -- -- -- -- -- -- 168 $159 -- --
Taiwan -- -- -- -- -- -- -- -- 5 283
Thailand -- -- -- -- -- -- -- -- 1 43
Trinidad and Tobago -- -- -- -- -- -- -- -- 1 23
Turks and Caicos Islands -- -- -- -- -- -- -- -- 7 77
United Kingdom -- -- 391 20 198 $25 -- -- 57,100 816

Total 11,400 $6,340 35,700 20,600 198 25 31,700 30,000 464,000 37,800
Year to date 13,200 6,650 66,000 32,600 204 27 100,000 88,300 968,000 84,100

Source: U.S. Census Bureau.

3Less than ½ unit.

2Containing 99.5% or more by weight of silver.  

1Data are rounded to no more than three significant digits; may not add to totals shown.
-- Zero.

TABLE 4—Continued
U.S. IMPORTS OF SILVER, BY COUNTRY1

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms2 Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
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Silver Silver Silver Silver
content Value content Value content Value content Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010:

December 86,800 $65,800 6,830 $4,310 4,150 $3,230 97,800 $73,400
Total 523,000 326,000 104,000 45,900 82,100 47,700 709,000 420,000

2011:
January 46,500 43,000 8,090 4,830 8,200 7,050 62,800 54,900
February:

Argentina 49 45 156 153 -- -- 204 198
Australia 23 27 -- -- 23 25 45 53
Austria -- -- 355 319 -- -- 355 319
Canada 5,080 5,300 -- -- -- -- 5,080 5,300
China -- -- 4 3 -- -- 4 3
Germany 206 195 -- -- -- -- 206 195
Hong Kong 389 408 -- -- -- -- 389 408
Indonesia 643 592 -- -- -- -- 643 592
Ireland -- -- -- -- 3 3 3 3
Israel 14 16 -- -- -- -- 14 16
Italy 33 22 -- -- -- -- 33 22
Japan 18,700 18,200 -- -- -- -- 18,700 18,200
Korea, Republic of -- -- -- -- 3,380 3,050 3,380 3,050

TotalBullion Doré Ores and concentrates2

TABLE 5
U.S. EXPORTS OF SILVER1

Malaysia -- -- -- -- 33 24 33 24
Mexico 1,270 1,170 -- -- -- -- 1,270 1,170
New Zealand 17 19 -- -- 25 7 42 26
Norway -- -- 281 277 -- -- 281 277
Poland -- -- 420 397 -- -- 420 397
Singapore 1,290 1,200 45 45 13 14 1,350 1,260
Switzerland -- -- 1,230 1,140 3 3 1,230 1,140
Taiwan 68 69 -- -- 42 8 110 78
Thailand 16 15 -- -- -- -- 16 15
Turkey -- -- 16 17 -- -- 16 17
United Kingdom 17 16 886 831 -- -- 904 847

Total 27,800 27,300 3,390 3,180 3,520 3,140 34,700 33,600
Year to date 74,300 70,300 11,500 8,000 11,700 10,200 97,500 88,500

1Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.

-- Zero.
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Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010:
December 28,400 $24,000 172,000 $126,000 11,100 $591 66,300 $38,700 377,000 $581,000
Year 87,300 49,800 1,280,000 874,000 53,500 4,540 617,000 353,000 3,760,000 5,990,000

2011:
January 25,700 r 21,000 137,000 89,100 r 6,340 333 79,000 r 41,900 352,000 509,000
February:

 Australia -- -- -- -- -- -- 120 80 -- --
Austria 49 11 4 5 -- -- -- -- -- --
Belgium -- -- 100 114 12 3 -- -- 66,700 13,400
Brazil -- -- 187 187 -- -- 9 4 -- --
British Virgin Islands -- -- -- -- -- -- 3 4 -- --
Canada 3,840 2,040 1,880 1,020 1,060 64 55,300 47,600 14,700 27,100
Chile -- -- -- -- -- -- 9 8 -- --
China 356 125 54,500 42,900 -- -- 324 198 842 1,650
Costa Rica 40 37 -- -- 72 7 30 15 -- --
Czech Republic -- -- -- -- -- -- 45 37 -- --
Dominican Republic 12 12 -- -- -- -- 120 76 -- --
Finland -- -- -- -- -- -- 5 3 -- --
France -- -- 6,720 6,230 -- -- 650 366 -- --

U.S. EXPORTS OF SILVER1

TABLE 6

Metal powder Silver nitrate
(gross weight)

Other unwrought silver Waste and scrap
(gross weight) (gross weight)

Semimanufactured forms2

(gross weight) (gross weight)

Germany 394 87 9,710 9,940 -- -- 1,310 1,030 89,000 26,300
Honduras 8 10 -- -- -- -- -- -- -- --
Hong Kong 608 275 166 176 -- -- 469 358 226 706
Hungary -- -- -- -- -- -- 49 24 -- --
India 632 346 -- -- -- -- 972 728 233 201
Indonesia 120 113 -- -- -- -- -- -- -- --
Ireland 4 3 -- -- -- -- 140 98 -- --
Israel 45 12 -- -- -- -- 291 155 -- --
Italy -- -- 82 47 -- -- 19 9 150,000 60,400
Jamaica -- -- -- -- 24 6 -- -- -- --
Japan -- -- 17,500 17,100 -- -- 181 133 9,660 13,500
Korea, Republic of 64 14 4,420 3,520 -- -- 33 20 12 211
Malaysia -- -- -- -- -- -- 129 75 -- --

See footnotes at end of table.
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Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2011, February—Continued:
Mexico 465 $131 298 $247 944 $257 4,570 $2,780 135 $263
Netherlands 23 5 1,700 1,630 -- -- -- -- -- --
New Zealand -- -- -- -- -- -- 3 3 -- --
Peru -- -- 30 30 -- -- -- -- -- --
Philippines -- -- -- -- -- -- 50 30 -- --
Poland 19 4 -- -- -- -- -- -- -- --
Russia 185 25 -- -- -- -- -- -- -- --
Singapore 127 28 372 372 -- -- 1,080 532 (3) 3
South Africa -- -- -- -- -- -- 15 8 -- --
Spain -- -- 3 3 -- -- 24,700 975 -- --
Sri Lanka -- -- -- -- -- -- -- -- 5 24
Suriname 2 4 -- -- -- -- -- -- -- --
Sweden -- -- -- -- -- -- 5 4 46,200 5,620
Switzerland 13 1 8 11 -- -- 200 133 8,470 330,000
Taiwan 7 8 13,500 14,100 -- -- 230 141 -- --
Thailand 107 57 90 90 -- -- 149 89 -- --
Trinidad and Tobago -- -- -- -- -- -- 11 7 -- --
United Arab Emirates -- -- -- -- -- -- 48 23 228 8,090

TABLE 6—Continued
U.S. EXPORTS OF SILVER1

(gross weight) (gross weight)
Other unwrought silver

(gross weight)(gross weight)(gross weight)
Silver nitrateMetal powder Waste and scrapSemimanufactured forms2

United Kingdom 2,620 1,910 12,500 3,730 -- -- 294 181 6,990 6,280
Vietnam -- -- -- -- -- -- 11 11 -- --

Total 9,740 5,260 124,000 101,000 2,110 337 91,500 55,900 393,000 494,000
Year to date 35,500 26,300 261,000 190,000 8,450 670 170,000 97,800 745,000 1,000,000

Source: U.S. Census Bureau.

3Less than ½ unit.

2Containing 99.5% or more by weight of silver.  

1Data are rounded to no more than three significant digits; may not add to totals shown.

rRevised. -- Zero.
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