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SILVER IN JANUARY 2011

U.S. mines produced 94,100 kilograms (kg) of silver in
January 2011, a 5% decrease compared with December 2010
production and a 17% decrease compared with that of January
2010, according to the U.S. Geological Survey. The average
daily production rate in January was 3,040 kg.

The average Englehard silver price for January 2011 was
$28.57 per troy ounce, which was a 3% decrease compared with
that of December 2010 and 60% higher than that of January
2010. The daily price peaked for the month at $31.00 per troy
ounce on January 3.

United Mining Group Inc. (UMG) (Vancouver, British
Columbia, Canada) announced that it completed its agreement
with the New Jersey Mining Co. (NJMC) (Kellogg, ID),
wherein UMG would provide $2.3 million in funding to expand
the UMG mineral processing plant capacity to 360 metric tons
per day. UMG had signed a letter of intent in October 2010
whereby, with the investment, UMG would process ore from its
reopened Crescent silver mine in the Silver Valley, ID, at
NJMC’s mill (United Mining Group, 2011).

Silver production at U.S. Silver Corp.’s (Toronto, Ontario,
Canada) Idaho mines decreased by 6.2% for 2010 compared
with silver production for 2009. Fourth quarter silver production
in 2010 decreased 12% compared with silver production in the
fourth quarter of 2009 owing to mining of lower grade ore (U.S.
Silver Corp., 2011).

Peru’s Ministry of Energy and Mines reported that silver
production declined by 7%, to 3,390 metric tons (t) in 2010
from 3,640 t in 2009. The overall decline was attributed to a
34% production decline at Sociedad Minera El Brocal S.A.’s
(Lima, Peru) El Brocal Mine, a 29% decline at Hochschild
Mining Plc’s (Lima) Ares Mine, and a 26% decline at Pan

American Silver Corp.’s (Vancouver) Quiruvilca Mine (Kosich,
2011).

Fresnillo Plc (London, United Kingdom) produced record
levels of gold and silver in 2010 from its four mines in Mexico.
In the fourth quarter of 2010, Fresnillo produced 327 t of silver,
which was 3.6% more than that produced in fourth quarter 2009
and record annual production of 1,309 t of silver, which was 2%
more than 2009 annual production of 1,278 t (Fresnillo Plc,
2011).

Researchers at Bar-Ilan University in Israel developed a
process to coat food packaging materials with antimicrobial
colloidal silver nanoparticles using ultrasonic radiation. This
new nanocoated “killer paper” could combat bacteria, such as E.
coli, and extend product shelf life (Gottesman and others, 2011).
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TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER
IN THE UNITED STATES, BY STATE"

(Kilograms)
Other
Nevada States’ Total
2010:°
January 16,300 97,100 113,000
February 13,300 78,600 92,000
March 20,200 96,200 116,000
April 17,800 92,200 110,000
May 17,200 87,800 105,000
June 18,000 83,700 102,000
July 14,800 90,500 105,000
August 16,700 87,500 104,000
September 15,700 86,100 102,000
October 20,000 95,100 115,000
November 17,700 73,400 91,100
December 16,200 82,500 98,700
January-December 204,000 1,050,000 1,250,000
2011, January 12,100 82,000 94,100
PPreliminary.

'Data are rounded to no more than three significant digits; may not add to totals
shown.

2Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana,
New Mexico, South Dakota, and Utah.

TABLE 2
SILVER PRICES

(Dollars per troy ounce)

Engelhard:
2010:
Low/date 15.15 Feb. 5
High/date 30.64/Dec. 31
Average 20.04
2011, January
Low/date 26.83/31
High/date 31.00/3
Average 28.57
Handy and Harman:
2010, Average 20.00
2011, January 28.55
London Final:*
2010, Average 20.02
2011, January 28.40

'Reported as "London Spot/US Equiv.”

Source: Platts Metals Week.



TABLE 3

U.S. IMPORTS OF SILVER, BY COUNTRY*

Bullion Doré Ores and (;()n(;entr,’:lt(-}s2 Ash and residues Total
Silver Silver Silver Silver Silver
content Value content content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009 2,800,000 $1,310,000 653,000 $439,000 87 $9 505 $151 3,450,000 $1,750,000
2010:
October 343,000 220,000 68,300 76,200 - - - - 411,000 297,000
November 456,000 362,000 51,700 51,800 - - 12 3 507,000 414,000
December:
Argentina - - 5,530 8,670 - - - - 5,530 8,670
Bolivia - - 6,610 6,190 - - - - 6,610 6,190
Canada 95,300 88,900 - - 3,230 1,750 - - 98,600 90,700
Chile 12,200 9,840 - - - - - - 12,200 9,840
Colombia - - 234 195 - - - - 234 195
Czech Republic 20 19 - - - - - - 20 19
Dominican Republic -- -- 5 6 -- -- -- -- 5 6
Italy - - 88 69 - - - - 88 69
Japan 35,900 31,100 - - - - - - 35,900 31,100
Malaysia - - - - - - 119 25 119 25
Mexico 179,000 164,000 64,900 85,100 - - - - 244,000 250,000
Panama - - 108 88 - - - - 108 88
Peru - - 4,020 3,750 - - - - 4,020 3,750
Poland 17,300 12,300 - - - - - - 17,300 12,300
Total 340,000 307,000 81,500 104,000 3,230 1,750 119 25 424,000 413,000
Year to date 4,630,000 2,890,000 738,000 708,000 3,230 1,750 316 77 5,370,000 3,600,000
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.

2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY"

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009 135,000 $56,100 247,000 $36,400 835 $241 476,000 $176,000 4,760,000 $372,000
2010:
October 30,200 7,660 67,200 20,600 300 83 34,800 19,500 534,000 32,300
November 23,800 1,990 49,000 23,600 531 121 29,000 23,200 628,000 46,700
December:
Australia -- -- -- -- -- - -- - 9,990 2,820
Bahamas, The -- -- -- -- -- -- -- -- 81 914
Bahrain - - - - - - - - 6 78
Barbados -- -- -- -- -- -- -- - 1 61
Belgium - - - - - - - - 768 867
Bolivia -- -- -- -- -- -- -- -- 10 16
Brazil - - - - - - - - 19,700 52
Canada 2,940 237 2,870 146 - - 8,570 7,910 71,200 9,240
China - - 8,190 361 - - - - 55,900 603
Columbia - - - - - - 565 522 4 62
Costa Rica 5 5 - - - - - - 17,400 197
Dominican Republic -- -- 53 19 -- -- -- -- 1,680 788
El Salvador -- -- -- -- -- -- -- -- 23 19
France - - 4,600 234 - - - - 633 3
Germany - - 965 784 - - - - 165,000 12,600
Guatemala -- -- -- -- -- -- -- -- 4,000 5
Honduras - - - - - - 288 83 36 640
Israel -- -- -- -- -- -- -- -- 5 22
Italy - - - - - - 11 3 2 53
Jamaica -- -- -- -- -- -- -- -- 82 931
Japan -- -- 12,600 12,300 -- -- -- -- -- --
Korea, Republic of -- -- 9 6 -- -- -- -- 95 68
Malaysia - - 499 33 - - - - 244 134
Mexico 28,000 26,100 1,560 52 - - 11,700 11,000 88,600 4,880
Netherlands - - - - - - 63 8 - -
Nicaragua -- -- -- -- -- -- -- -- 1,440 10
Panama -- -- -- -- -- -- -- -- 28 20
Peru -- -- -- -- -- -- 9 5 289 4
Philippines - - - - - - - - 170 4
Singapore - - - - - - - --'OUND(21199,0) 748
St. Lucia -- -- -- -- -- -- -- -- 1 3

See footnotes at end of table.



Other unwrought silver
(gross weight)

Quantity
Period and country (kilograms)
2010, December—Continued:
Taiwan --
Turks and Caicos Islands --
United Kingdom -
Total 30,900
Year to date 316,000

-- Zero.

Value

(thousands)

$26,400
142,000

TABLE 4—Continued

U.S. IMPORTS OF SILVER, BY COUNTRY?

Metal powder
(gross weight)

Quantity Value
(kilograms) (thousands)
279 $8
31,600 13,900
788,000 170,000

'Data are rounded to no more than three significant digits; may not add to totals shown.

%Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.

Silver nitrate
(gross weight)

Quantity
(kilograms)

Value
(thousands)

Semimanufactured forms?

(gross weight)

Quantity Value
(kilograms) (thousands)
54 $5
21,300 $19,600
638,000 354,000

Waste and scrap
(gross weight)

Quantity
(kilograms)

18

1

3,640
441,000
6,510,000

Value
(thousands)

$637

12

467
37,000
436,000



TABLE5
U.S. EXPORTS OF SILVER*

Bullion Doré Ores and concentrates® Total
Silver Silver Silver Silver
content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009 167,000 $93,600 130,000 $72,700 122,000 $55,400 419,000 $222,000
2010:
October 39,400 16,900 10,000 4,440 3,540 2,090 52,900 23,400
November 88,900 71,700 5,630 3,770 9,100 6,140 104,000 81,600
December:
Argentina -- -- 762 313 -- -- 762 313
Auwustralia 19,200 17,900 - -- -- - 19,200 17,900
Canada 18,200 13,100 - -- 68 44 18,300 13,100
China - - 150 63 - - 150 63
Denmark 73 63 -- -- -- -- 73 63
Dominican Republic -- -- -- -- 17 13 17 13
Estonia 3 3 - - - - 3 3
Germany - - 544 437 442 414 986 851
Hong Kong 863 366 - - - - 863 366
Ireland - - - - 267 48 267 48
Israel 21 19 - - - - 21 19
Italy 27 11 - - - - 27 11
Jamaica 12 5 - - - - 12 5
Japan 18,700 16,900 - - -- -- 18,700 16,900
Korea, Republic of -- -- -- -- 3,140 2,660 3,140 2,660
Malaysia -- -- -- -- 33 6 33 6
Mexico 27,400 16,100 13 5 -- -- 27,400 16,100
New Zealand 18 16 735 302 -- -- 754 318
Norway - - 479 279 42 8 521 287
Singapore 2,210 1,190 30 24 -- -- 2,240 1,220
Spain 6 6 -- -- -- -- 6 6
Sweden 18 17 -- -- -- -- 18 17
Switzerland - - 2,400 1,680 - - 2,400 1,680
Taiwan 131 81 -- -- 142 45 273 126
Thailand 18 14 - - - - 18 14

See footnotes at end of table.



TABLE 5—Continued
U.S. EXPORTS OF SILVER!

Bullion Doré Ores and concentrates’ Total
Silver Silver Silver Silver
content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010, December—Continued:
United Kingdom - - 1,710 1,210 - - 1,710 1,210
Total 86,900 65,800 6,830 4,310 4,150 3,240 97,900 73,300
Year to date 523,000 326,000 104,000 45,900 82,100 47,700 709,000 420,000

-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.

2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 6
U.S. EXPORTS OF SILVER"

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009 58,900 $21,200 834,000 $434,000 27,900 $2,690 526,000 $252,000 2,480,000 $4,300,000
2010:
October 4,980 2,600 122,000 88,200 1,540 271 70,400 35,300 421,000 575,000
November 7,000 3,700 165,000 135,000 3,880 381 48,100 36,900 366,000 499,000
December:
Australia -- -- 9 6 -- -- 142 83 -- --
Austria 308 68 35 27 - - - - - -
Bahamas, The 12 3 -- -- -- -- -- -- -- -
Belgium - - - - - - - - 75,600 20,100
Brazil -- -- 17 8 -- -- -- -- -- --
Canada 23,500 22,000 3,400 1,120 10,500 313 53,600 31,900 15,500 28,100
Chile - - - - - - - - ® 4
China 267 144 74,400 53,700 26 16 746 437 581 1,320
Colombia 7 7 - - - - - - - --
Costa Rica 25 24 - - - - - - - --
Czech Republic -- -- -- -- -- -- 6 4 -- --
Dominican Republic 190 81 -- -- -- -- 157 80 -- --
France -- -- 9,690 6,910 -- -- 494 329 -- --
Germany 26 27 9,510 7,600 33 6 459 238 135,000 43,500
Guatemala - - - - - - 72 51 - --
Hong Kong 820 484 472 241 -- -- 2,180 1,120 317 364
Hungary -- -- 14 11 -- -- -- -- -- -
Iceland -- -- -- -- -- -- 24 12 -- --
India 2,050 710 - - - - 1,030 521 - --
Indonesia 135 112 -- -- -- -- -- -- -- --
Ireland -- -- -- -- -- -- 167 92 -- --
Israel 43 9 19 6 - - 173 92 - --
Italy -- -- -- -- 72 5 12 6 120,000 42,000
Japan - - 25,400 21,600 - - 219 110 1,590 12,100
Kazakhstan -- -- -- -- -- -- -- -- 2 95
Korea, Republic of - - 5,910 4,160 - - 13 7 45 338
Macao 18 4 -- -- -- -- -- -- -- -
Malaysia - - 279 131 63 22 213 107 - --
Mexico 12 13 399 188 315 206 3,900 2,060 -- -
Netherlands 14 3 2,820 2,520 - - - - - --
Norway -- -- -- -- -- -- 50 25 -- -

See footnotes at end of table.



TABLE 6—Continued

U.S. EXPORTS OF SILVER'

Other unwrought silver

(gross weight)

Metal powder
(gross weight)

Silver nitrate
(gross weight)

Semimanufactured forms?

(gross weight)

Waste and scrap
(gross weight)

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2010, December—Continued:

Pakistan - - - - - - - - 2 $12
Philippines - - - - - - 224 $112 - -
Russia 29 $21 - - - - - - - -
Singapore -- -- 589 $278 -- -- 534 256 1 36
South Africa - -- -- - -- -- -- -- 14,900 3,080
Spain -- -- 6 3 -- -- -- -- -- --
Sweden -- -- -- -- 97 $18 393 229 557 2,780
Switzerland 13 3 42 20 28 5 140 73 11,600 422,000
Taiwan -- -- 32,800 24,100 -- -- 135 81 -- -
Thailand 164 73 575 361 - - 726 376 - -
Trinidad and Tobago 29 18 -- - -- -- -- -- -- -
United Arab Emirates - - - - - - 50 25 - -
United Kingdom 736 162 5,250 2,990 -- -- 220 131 884 4,700
Uruguay - - - - - - 16 8 - --
Venezuela -- -- -- -- -- -- 152 76 -- -
Vietnam 2 5 -- -- -- -- 20 10 -- --

Total 28,400 24,000 172,000 126,000 11,100 591 66,300 38,700 377,000 581,000
Year to date 87,300 49,800 1,280,000 874,000 53,500 4,540 617,000 353,000 3,760,000 5,990,000

-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.

2Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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