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SILVER IN DECEMBER 2010 
 

U.S. mines produced 98,700 kilograms (kg) of silver in 
December 2010, an 8% increase compared with revised 
November 2010 production and a 3% decrease compared with 
that of December 2009, according to the U.S. Geological 
Survey. The average daily production rate in December was 
3,180 kg. Total U.S. silver production for 2010 was slightly 
higher than production in 2009. 
 The average Englehard silver price for December 2010 was 
$20.61 per troy ounce, which was an 11% increase compared 
with that of November 2010 and 66% higher than that of 
December 2009. The daily price peaked at $30.64 per troy 
ounce on December 31. 
 The price of silver spiked through $30 per troy ounce in 
December 2010 and revived memories of the rise above $50 per 
troy ounce in 1980 (Creagh, 2010). Increased silver prices in 
2010 generated increased mining interest. For example, in the 
Silver Valley, ID, United Mining Group (Vancouver, British 
Columbia, Canada) announced that it was completing a new 
portal at its Crescent silver mine and rehabilitating sections of 
the Hooper tunnel, which will provide access to the south vein 
(United Mining Group, 2010b). The company also announced 
that it had completed a claims purchase agreement in order to 
increase its contiguous land holdings in the Silver Valley 
(United Mining Group, 2010a). The mine was closed more than 

a dozen years ago when the price of silver was $5 per troy ounce 
(Cui and Matthews, 2010). 
 Because of expansion and growth at its mines, Fresnillo plc 
(London, United Kingdom) indicated that Mexico was expected 
to overtake Peru in 2011 as the world’s leading silver producer. 
The overall increase in Mexican silver production was because 
of ramp-up at the company’s Saucito Mine. Fresnillo was 
broadening exploration efforts to include potential projects in 
Peru and at its existing mines, all of which are in Mexico 
(Rosenberg and Hughes, 2010). 
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TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER 

 IN THE UNITED STATES, BY STATE 1

(Kilograms)

Other
Nevada States2 Total

2009:p

December 17,400 86,800 104,000
January-December 203,000 1,040,000 1,250,000

2010:
January 16,300 97,100 113,000
February 13,300 78,600 92,000
March 20,200 96,200 116,000
April 17,800 92,200 110,000
May 17,200 87,800 105,000
June 18,000 83,700 102,000
July 14,800 r 90,500 105,000
August 16,700 87,500 104,000
September 15,700 86,100 102,000
October 20,000 r 95,100 r 115,000
November 17,700 r 73,400 91,100 r

December 16,200 82,500 98,700
January-December 204,000 1,050,000 1,250,000

pPreliminary. rRevised.
1Data are rounded to no more than three significant digits; may not add to totals
shown.
2Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana, 
New Mexico, South Dakota, and Utah.
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TABLE 2
 SILVER PRICES

(Dollars per troy ounce)

Engelhard:
2009:

Low/date  10.38 Jan. 15
High/date 19.45 Dec. 2
Average 14.69

2010:
October:

Low/date  22.04/4
High/date 24.43/14
Average 23.41

November:
Low/date  24.71/1
High/date 28.82/9
Average 26.50

December:
Low/date  28.20/10
High/date 30.64/31
Average 29.33

Year to date:
Low/date  15.15 Feb. 5
High/date 30.64/Dec. 31
Average 20.04

Handy and Harman:
2009, Average 14.67
2010:

October 23 47October 23.47
November 26.57
December 29.38
Year to date 20.00

London Final:1

2009, Average 14.64
2010:

October 23.39
November 26.54
December 29.35
Year to date 20.02

1Reported as "London Spot/US Equiv."

Source: Platts Metals Week.
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TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY  1

Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009 2,800,000 $1,310,000 653,000 $439,000 87 $9 505 $151 3,450,000 $1,750,000
2010:

September 336,000 213,000 65,100 59,200 -- -- 11 5 401,000 272,000
October 343,000 220,000 68,300 76,200 -- -- -- -- 411,000 297,000
November:

Bolivia -- -- 15,400 12,400 -- -- -- -- 15,400 12,400
Canada 142,000 118,000 -- -- -- -- -- -- 142,000 118,000
Chile 4,000 3,010 -- -- -- -- -- -- 4,000 3,010
Colombia -- -- 56 46 -- -- -- -- 56 46
Czech Republic 25 25 -- -- -- -- -- -- 25 25
Dominican Republic -- -- 9 10 -- -- -- -- 9 10
Germany 26 19 -- -- -- -- -- -- 26 19
Italy -- -- 72 108 -- -- -- -- 72 108
Lebanon 25 23 -- -- -- -- -- -- 25 23
Malaysia -- -- -- -- -- -- 12 3 12 3
Mexico 177,000 147,000 36,100 39,200 -- -- -- -- 213,000 186,000
Panama -- -- 34 26 -- -- -- -- 34 26

TotalBullion Doré Ores and concentrates2 Ash and residues

Panama -- -- 34 26 -- -- -- -- 34 26
Peru 38,200 27,000 -- -- -- -- -- -- 38,200 27,000
Poland 93,800 67,200 -- -- -- -- -- -- 93,800 67,200

Total 456,000 362,000 51,700 51,800 -- -- 12 3 507,000 414,000
Year to date 4,290,000 2,580,000 656,000 604,000 -- -- 196 52 4,940,000 3,190,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.
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TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY  1

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2009 135,000 $56,100 247,000 $36,400 835 $241 476,000 $176,000 4,760,000 $372,000
2010:

September 13,600 6,280 79,600 16,600 -- -- 76,100 34,300 598,000 28,200
October 30,200 7,660 67,200 20,600 300 83 34,800 19,500 534,000 32,300
November:

Antigua and Barbuda -- -- -- -- -- -- -- -- 10 10
Australia -- -- -- -- -- -- 1,150 1,100 15 25
Bahamas, The -- -- -- -- -- -- -- -- 93 915
Barbados -- -- -- -- -- -- -- -- 2 39
Belgium -- -- -- -- -- -- -- -- 15,600 402
Belize -- -- -- -- -- -- -- -- 7 3
Bolivia -- -- -- -- -- -- -- -- 69 48
Canada 23,200 1,200 4,000 182 -- -- 18,900 14,800 192,000 21,200
China -- -- 5,410 345 -- -- -- -- 33,900 906
Colombia -- -- -- -- -- -- -- -- 30 705
Costa Rica -- -- -- -- -- -- -- -- 13,400 729
Czech Republic -- -- -- -- -- -- -- -- 431 4

Other unwrought silver Semimanufactured forms2

(gross weight)(gross weight)(gross weight) (gross weight)(gross weight)
Waste and scrapMetal powder Silver nitrate

Czech Republic -- -- -- -- -- -- -- -- 431 4
Dominican Republic 595 753 -- -- -- -- -- -- 576 589
El Salvador -- -- -- -- -- -- -- -- 31 17
France -- -- 1,670 142 531 121 -- -- -- --
Germany -- -- 30 6 -- -- -- -- 190,000 14,000
Honduras -- -- -- -- -- -- 513 131 80 1,550
Hungary -- -- 100 7 -- -- -- -- -- --
India -- -- -- -- -- -- -- -- 10 4
Israel -- -- -- -- -- -- -- -- 18 23
Italy 16 30 -- -- -- -- -- -- 83 74
Jamaica -- -- -- -- -- -- -- -- 75 737
Japan 1 5 35,200 22,700 -- -- -- -- -- --
Korea, Republic of -- -- -- -- -- -- -- -- 10 164
Malaysia -- -- 720 43 -- -- -- -- 161 594
Mexico -- -- 1,730 48 -- -- 8,470 7,140 90,600 1,130
Netherlands -- -- -- -- -- -- -- -- 227 6
Peru -- -- -- -- -- -- 10 10 (3) 3

See footnotes at end of table.
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TABLE 4—Continued
U.S. IMPORTS OF SILVER, BY COUNTRY 1

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010, November—Continued:
Philippines -- -- -- -- -- -- -- -- 210 $6
Singapore -- -- -- -- -- -- -- -- 10,400 456
Spain 9 $7 -- -- -- -- -- -- -- --
St. Lucia -- -- -- -- -- -- -- -- 1 5
Taiwan -- -- -- -- -- -- -- -- 2,700 1,260
United Kingdom -- -- 132 $69 -- -- -- -- 77,300 1,110

Total 23,800 1,990 49,000 23,600 531 $121 29,000 $23,200 628,000 46,700
Year to date 285,000 115,000 756,000 156,000 1,430 390 617,000 334,000 6,050,000 399,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.
3Less than ½ unit.

Source: U.S. Census Bureau.

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms2 Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
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TABLE 5
U.S. EXPORTS OF SILVER 1

Silver Silver Silver Silver
content Value content Value content Value content Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009 167,000 $93,600 130,000 $72,700 122,000 $55,400 419,000 $222,000
2010:

September 75,900 44,200 7,160 2,950 3,230 1,820 86,200 49,000
October 39,400 16,900 10,000 4,440 3,540 2,090 52,900 23,400
November:
    Antigua and Barbuda -- -- -- -- 5 3 5 3

Argentina -- -- 311 265 -- -- 311 265
Australia 19,300 14,300 -- -- -- -- 19,300 14,300
Belgium 18 15 -- -- -- -- 18 15
Canada 52,400 43,200 -- -- -- -- 52,400 43,200
Colombia -- -- -- -- 197 35 197 35
France 3 3 -- -- -- -- 3 3
Germany -- -- -- -- 28 16 28 16
Hong Kong 13 9 -- -- -- -- 13 9
Ireland -- -- -- -- 45 12 45 12
Korea, Republic of -- -- -- -- 8,730 6,040 8,730 6,040
Malaysia 16 14 -- -- 25 8 41 21

TotalBullion Doré Ores and concentrates2

Malaysia 16 14 -- -- 25 8 41 21
Mexico 15,000 12,700 -- -- -- -- 15,000 12,700
New Zealand 7 7 -- -- -- -- 7 7
Norway -- -- 545 223 22 9 567 233
Pakistan 418 176 -- -- -- -- 418 176
Peru -- -- 28 23 -- -- 28 23
Poland -- -- -- -- 4 3 4 3
Singapore 755 571 900 596 -- -- 1,660 1,170
Switzerland 705 582 631 473 -- -- 1,340 1,050
Taiwan -- -- -- -- 42 16 42 16
Thailand 14 13 -- -- -- -- 14 13
United Arab Emirates 111 95 -- -- -- -- 111 95
United Kingdom 91 71 3,210 2,190 -- -- 3,300 2,260
Vietnam 36 15 -- -- -- -- 36 15

Total 88,900 71,700 5,630 3,770 9,100 6,140 104,000 81,600
Year to date 436,000 260,000 97,500 41,600 78,000 44,500 611,000 346,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.
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TABLE 6
U.S. EXPORTS OF SILVER 1

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2009 58,900 $21,200 834,000 $434,000 27,900 $2,690 526,000 $252,000 2,480,000 $4,300,000
2010:

September 5,760 2,150 84,700 58,900 7,150 353 77,400 44,300 394,000 469,000
October 4,980 2,600 122,000 88,200 1,540 271 70,400 35,300 421,000 575,000
November:

Argentina -- -- 776 365 -- -- -- -- -- --
Australia -- -- -- -- 180 24 95 59 -- --
Austria 28 6 -- -- -- -- -- -- -- --
Barbados -- -- -- -- -- -- 6 3 -- --
Belgium -- -- 935 439 -- -- 1 4 81,200 14,400
Brazil -- -- -- -- -- -- 20 10 -- --
Canada 418 136 4,470 1,110 1,430 44 34,400 29,400 14,800 23,400
China 228 125 48,000 44,500 10 8 596 320 1,050 1,820
Costa Rica 25 22 -- -- 412 134 9 8 -- --
Denmark 10 8 -- -- -- -- -- -- 3,130 2,400
Dominican Republic 29 26 3 3 -- -- 63 36 -- --
France -- -- 5 710 4 340 -- -- 431 305 -- --

(gross weight) (gross weight)
Metal powder Silver nitrate

(gross weight)
Other unwrought silver Waste and scrap

(gross weight) (gross weight)
Semimanufactured forms2

France -- -- 5,710 4,340 -- -- 431 305 -- --
French Polynesia 3 3 -- -- -- -- -- -- -- --
Germany 51 21 7,110 5,860 4 3 790 403 74,000 19,900
Greece -- -- -- -- -- -- 9 5 -- --
Guatemala 156 132 -- -- -- -- -- -- -- --
Honduras 10 11 -- -- -- -- -- -- -- --
Hong Kong 1,690 1,340 21,500 19,700 -- -- 1,560 949 278 603
India 2,000 1,010 -- -- -- -- 300 173 -- --
Indonesia 95 77 -- -- -- -- -- -- -- --
Ireland -- -- -- -- -- -- 125 78 -- --
Israel 54 17 -- -- -- -- 73 36 7 14
Italy -- -- 84 59 -- -- 32 16 150,000 55,100
Japan -- -- 17,800 15,200 49 9 23 9 7,360 9,630
Korea, Republic of -- -- 5,430 3,180 -- -- 134 67 81 607
Lithuania -- -- -- -- -- -- 21 11 -- --
Malaysia 10 8 -- -- -- -- 143 77 -- --
Mexico 176 58 138 78 1,050 126 7,300 3,870 -- --
Micronesia, Federated States of -- -- -- -- -- -- 41 21 -- --
Netherlands -- -- 2,050 1,660 -- -- 10 10 11 63
New Zealand 23 8 -- -- -- -- -- -- -- --

See footnotes at end of table.
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TABLE 6—Continued
U.S. EXPORTS OF SILVER 1

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010, November—Continued:
Pakistan -- -- -- -- -- -- 24 $12 -- --
Panama -- -- -- -- -- -- 115 57 -- --
Peru -- -- -- -- 601 $15 -- -- -- --
Philippines 100 $22 -- -- -- -- 313 156 -- --
Russia 114 25 -- -- -- -- -- -- -- --
Saudi Arabia -- -- -- -- -- -- 154 77 -- --
Singapore 77 17 5,490 $3,440 -- -- 260 124 1 $36
South Africa -- -- -- -- 26 7 -- -- -- --
Spain -- -- -- -- -- -- 312 156 -- --
Sweden -- -- -- -- -- -- 395 232 16,300 3,880
Switzerland 26 6 -- -- 15 3 61 30 8,340 355,000
Taiwan 231 103 32,100 25,100 14 3 150 76 -- --
Thailand 799 365 1,200 746 -- -- 33 18 -- --
Trinidad and Tobago -- -- -- -- -- -- 10 8 -- --
United Arab Emirates 345 90 -- -- -- -- -- -- -- --

(gross weight) (gross weight)
Other unwrought silver

(gross weight)(gross weight)(gross weight)
Silver nitrateMetal powder Waste and scrapSemimanufactured forms2

United Arab Emirates 345 90 -- -- -- -- -- -- -- --
United Kingdom 304 67 12,000 8,790 95 5 139 75 10,200 11,500

Total 7,000 3,700 165,000 135,000 3,890 381 48,100 36,900 367,000 499,000
Year to date 58,900 25,800 1,110,000 748,000 42,400 3,950 550,000 314,000 3,390,000 5,410,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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