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SILVER IN JULY 2010 
 

U.S. mines produced 105,000 kilograms (kg) of silver in July 
2010, a 4% increase compared with revised June 2010 
production and a 7% increase compared with that of July 2009, 
according to the U.S. Geological Survey. The average daily 
production rate in July was 3,390 kg. 
 The average Englehard Industries’ silver price for July 2010 
was $17.94 per troy ounce, which was a 3% decrease compared 
with that of June 2010 and 34% higher than that of July 2009. 
The daily price peaked at $18.30 on July 13.   
 Coeur d’Alene Mines Corp. (Coeur d’Alene, ID) announced 
that its Coeur Rochester Mine, near Winnemucca, NV, was 
preparing to mine new ore zones that were expected to extend 
mine life by an additional 6 years and produce an average of 78 
metric tons (t) of silver annually (Coeur d’Alene Mines Corp., 
2010). 
  Hecla Mining Co. (Coeur d’Alene, ID) announced second 
quarter production of 81 t of silver at a negative cash cost of 
$1.82 per troy ounce. This contributed to the second highest 
gross profit and cash flow in Hecla’s 119-year history (Hecla 
Mining Co., 2010). 

 Hochschild Mining plc (Lima, Peru) announced a 12% 
increase in silver production, to 211 t in the second quarter of 
2010, and production of 398 t of silver in the first half of 2010.  
The company was on track to achieve its 2010 production target 
of 818 t of silver (Hochschild Mining plc, 2010). 
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TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER 

 IN THE UNITED STATES, BY STATE 1

(Kilograms)

Other
Nevada States2 Total

2009:p

July 15,600 82,500 98,000
August 16,500 89,900 106,000
September 14,800 85,900 101,000
October 18,800 85,700 105,000
November 18,000 85,900 104,000
December 17,400 86,800 104,000
January-December 203,000 1,040,000 1,250,000

2010:
January 16,300 97,100 113,000
February 13,300 78,600 92,000
March 20,200 96,200 116,000
April 17,800 92,000 110,000
May 17,200 87,600 105,000
June 18,000 r 83,200 101,000 r

July 16,800 88,300 105,000
January-July 120,000 623,000 743,000

pPreliminary. rRevised.
1Data are rounded to no more than three significant digits; may not add to 
totals shown.
2Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana, 
New Mexico, South Dakota, and Utah.
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TABLE 2
 SILVER PRICES

(Dollars per troy ounce)

Engelhard Industries:
2009:

Low/date  10.38 Jan. 15
High/date 19.45 Dec. 2
Average 14.69

2010:
May:

Low/date  17.28/5 and 7
High/date 19.68/12
Average 18.42

June:
Low/date  17.55/7
High/date 19.24/28
Average 18.51

July:
Low/date  17.56/28
High/date 18.30/13
Average 17.94

Year to date:
Low/date  15.15 Feb. 5
High/date 19.68 May 12
Average 17.45

Handy and Harman:
2009, Average 14.67
2010:

May 18 43May 18.43
June 18.54
July 17.94
Year to date 17.36

London Final:1

2009, Average 14.64
2010:

May 18.42
June 18.46
July 17.96
Year to date 17.44

1Reported as "London Spot/US Equiv."

Source: Platts Metals Week.
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TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY 1

Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009 2,800,000 $1,310,000 653,000 $439,000 87 $9 505 $151 3,450,000 $1,750,000
2010:

April 389,000 242,000 71,700 64,300 -- -- -- -- 460,000 306,000
May 401,000 236,000 43,300 40,300 -- -- -- -- 444,000 276,000
June:

Argentina -- -- 2,860 3,680 -- -- -- -- 2,860 3,680
Bolivia -- -- 13,000 7,620 -- -- -- -- 13,000 7,620
Canada 99,600 57,900 -- -- -- -- -- -- 99,600 57,900
Colombia 1,540 935 -- -- -- -- -- -- 1,540 935
Italy -- -- 127 70 -- -- -- -- 127 70
Japan -- -- -- -- -- -- 2 3 2 3
Mexico 150,000 88,100 56,900 54,000 -- -- -- -- 207,000 142,000
Panama -- -- 67 32 -- -- -- -- 67 32

Total 251,000 147,000 73,000 65,400 -- -- 2 3 324,000 212,000
Year to date 2,450,000 1,380,000 338,000 295,000 -- -- 45 16 2,790,000 1,670,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown

TotalBullion Doré Ores and concentrates2 Ash and residues

Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.
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TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY 1

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2009 135,000 $56,100 247,000 $36,400 835 $241 476,000 $176,000 4,760,000 $372,000
2010:

April 27,600 12,900 68,600 10,900 112 15 21,600 11,300 554,000 35,400
May 29,900 15,800 43,300 8,640 16 6 85,500 49,800 493,000 32,500
June:

Argentina -- -- -- -- -- -- -- -- 16,400 319
Aruba -- -- -- -- -- -- -- -- 2 35
Australia -- -- -- -- -- -- -- -- 15 22
Bahamas, The -- -- -- -- -- -- -- -- 13,700 389
Belgium -- -- -- -- -- -- -- -- 224 114
Bolivia -- -- -- -- -- -- -- -- 75 36
Brazil -- -- -- -- -- -- 789 401 5,080 1,890
Canada 8,300 224 4,090 152 -- -- 41,000 24,600 181,000 33,800
Cayman Islands -- -- -- -- -- -- -- -- 9,160 13
Chile -- -- -- -- -- -- -- -- 7,020 23
China 12 2 2,410 124 -- -- -- -- 45,700 1,310
Colombia -- -- -- -- -- -- -- -- 17 151

Other unwrought silver Semimanufactured forms2

(gross weight)(gross weight)(gross weight) (gross weight)(gross weight)
Waste and scrapMetal powder Silver nitrate

Colombia -- -- -- -- -- -- -- -- 17 151
Costa Rica 15 8 -- -- -- -- -- -- 40,100 379
Dominican Republic -- -- -- -- -- -- -- -- 466 156
France -- -- 530 78 -- -- -- -- -- --
Germany -- -- 326 49 -- -- 3,010 1,440 112,000 10,800
Guatemala -- -- -- -- -- -- -- -- 44 755
Honduras -- -- -- -- -- -- 325 60 29 667
Hong Kong -- -- -- -- -- -- -- -- 2 4
Israel -- -- -- -- -- -- -- -- -3 5
Italy 30 30 -- -- -- -- -3 6 2 5
Jamaica -- -- -- -- -- -- 12 6 40 262
Japan -- -- 78,800 13,400 -- -- -- -- 9 425
Korea, Republic of -- -- 3 7 -- -- -- -- -- --
Malaysia -- -- 400 17 -- -- -- -- 9,540 697
Mexico 6,240 3,640 2,170 50 -- -- 16,500 9,170 98,600 907
Netherlands -- -- 53 3 -- -- 31 12 -- --
Panama -- -- -- -- -- -- -- -- 120 55

See footnotes at end of table.
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TABLE 4--Continued
U.S. IMPORTS OF SILVER, BY COUNTRY 1

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010, June–Continued:
Peru -- -- -- -- -- -- -- -- 3 $7
Singapore -- -- -- -- -- -- -- -- 2,200 378
Sweden -- -- -- -- -- -- -- -- 21,400 30
Taiwan -- -- -- -- -- -- 59 $4 219 243
Turks and Caicos Islands -- -- -- -- -- -- -- -- 1,130 8
United Arab Emirates -- -- -- -- -- -- -- -- 120 20
United Kingdom 20 $3 717 $122 -- -- -- -- 7,140 154

Total 14,600 3,900 89,500 14,000 -- -- 61,700 35,700 571,000 54,000
Year to date 139,000 63,100 361,000 58,600 450 $173 380,000 202,000 3,160,000 227,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.
3Less than ½ unit.

Source: U S Census Bureau

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms2 Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)

Source: U.S. Census Bureau.
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TABLE 5
U.S. EXPORTS OF SILVER1

Silver Silver Silver Silver
content Value content Value content Value content Value

Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009 167,000 $93,600 130,000 $72,700 122,000 $55,400 419,000 $222,000
2010:

April 23,200 13,300 5,330 2,280 2,500 1,320 31,000 16,900
May 23,300 13,900 20,400 7,240 9,140 4,300 52,800 25,400
June:

Argentina -- -- 62 38 -- -- 62 38
Australia 19,000 10,800 -- -- -- -- 19,000 10,800
Canada 1,830 1,090 -- -- -- -- 1,830 1,090
Dominican Republic -- -- -- -- 96 66 96 66
France 9 7 -- -- -- -- 9 7
Germany 4,820 3,400 943 387 2,180 1,000 7,940 4,790
Ireland 31 13 -- -- -- -- 31 13
Israel -- -- -- -- 44 8 44 8
Japan 18 10 -- -- -- -- 18 10
Korea, Republic of -- -- -- -- 13,600 7,910 13,600 7,910
Laos -- -- -- -- 10 6 10 6
Malaysia 73 42 -- -- -- -- 73 42

TotalBullion Doré Ores and concentrates2

Malaysia 73 42 -- -- -- -- 73 42
Mexico 20,300 11,600 -- -- -- -- 20,300 11,600
Netherlands 54 31 -- -- -- -- 54 31
New Zealand 36 19 227 81 22 16 285 117
Norway 18 11 157 64 -- -- 175 75
Poland -- -- 10 4 -- -- 10 4
Singapore 899 479 628 304 -- -- 1,530 783
Switzerland -- -- 1,650 682 -- -- 1,650 682
Taiwan 308 164 -- -- -- -- 308 164
Thailand 36 19 -- -- -- -- 36 19
United Kingdom -- -- 3,360 1,380 -- -- 3,360 1,380

Total 47,400 27,700 7,030 2,940 16,000 9,010 70,500 39,700
Year to date 164,000 93,600 58,600 23,500 49,100 26,800 272,000 144,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.
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TABLE 6
U.S. EXPORTS OF SILVER1

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2009 58,900 $21,200 834,000 $434,000 27,900 $2,690 526,000 $252,000 2,480,000 $4,300,000
2010:

April 4,930 1,690 92,100 58,300 6,170 572 38,900 22,400 242,000 404,000
May 3,930 1,930 96,900 63,100 1,760 189 52,600 29,200 413,000 501,000
June:

Australia 29 5 5 5 -- -- 60 32 -- --
Belgium -- -- 1,140 676 -- -- -- -- 65,500 10,900
Brazil -- -- 221 104 -- -- 12 6 -- --
Canada 1,790 445 2,980 723 1,190 34 32,600 18,800 11,600 20,400
China 200 137 30,700 25,100 -- -- 384 209 354 1,260
Costa Rica 10 3 -- -- 340 114 -- -- -- --
Dominican Republic 71 35 -- -- -- -- 48 24 -- --
Estonia -- -- -- -- -- -- 15 9 -- --
France -- -- 10,100 5,930 -- -- 444 212 -- --
Germany 45 13 4,680 2,850 -- -- 1,250 703 114,000 16,700
Guatemala 156 91 -- -- -- -- -- -- -- --
Honduras -- -- 14 10 -- -- -- -- -- --

(gross weight)
Metal powder Silver nitrate

(gross weight)
Other unwrought silver Semimanufactured forms2

(gross weight)(gross weight) (gross weight)
Waste and scrap

Honduras -- -- 14 10 -- -- -- -- -- --
Hong Kong 884 456 125 63 -- -- 905 476 3 15
Iceland -- -- -- -- -- -- 15 7 -- --
India 1,640 480 -- -- -- -- 1,400 698 -- --
Indonesia 186 106 -- -- -- -- 12 7 -- --
Ireland -- -- -- -- -- -- 102 50 -- --
Israel 65 10 64 30 -- -- 158 79 -- --
Italy -- -- 17 12 -- -- 10 5 61,800 21,300
Japan -- -- 15,500 10,200 -- -- 347 170 462 6,570
Korea, Republic of -- -- 5,010 3,110 -- -- 9 12 53 435
Malaysia -- -- 111 76 182 48 212 111 -- --
Mexico 224 66 523 246 257 33 4,880 2,480 -- --
Netherlands -- -- 1,080 644 -- -- 10 7 16 100
New Zealand -- -- -- -- -- -- 51 27 -- --
Pakistan -- -- -- -- -- -- 55 27 844 425
Philippines -- -- -- -- -- -- 98 49 -- --

See footnotes at end of table.
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TABLE 6--Continued
U.S. EXPORTS OF SILVER1

Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)

2010, June–Continued:
Saudi Arabia -- -- -- -- -- -- 115 $57 -- --
Singapore -- -- 1,040 $491 -- -- 395 165 -- --
South Africa -- -- -- -- -- -- -- -- 47 $234
Spain -- -- -- -- -- -- 63 31 -- --
Sweden -- -- 50 23 -- -- 226 113 269 1350
Switzerland 29 $8 -- -- -- -- 106 53 11,900 438,000
Taiwan 11 3 27,700 18,400 4 $3 162 78 -- --
Thailand 108 20 353 249 -- -- 55 30 -- --
United Arab Emirates -- -- -- -- -- -- 22 11 -- --
United Kingdom 19 4 6,250 4,530 -- -- 192 104 2,560 7,830
Uruguay 45 14 -- -- -- -- -- -- -- --
Venezuela -- -- -- -- 120 56 -- -- -- --
Vietnam -- -- -- -- -- -- 59 29 -- --

Total 5,510 1,900 108,000 73,400 2,090 288 44,500 24,900 269,000 525,000
Year to date 27 300 11 100 566 000 351 000 22 400 2 230 248 000 138 000 1 510 000 2 880 000

(gross weight) (gross weight) (gross weight)
Other unwrought silver Metal powder Waste and scrapSilver nitrate Semimanufactured forms2

(gross weight) (gross weight)

Year to date 27,300 11,100 566,000 351,000 22,400 2,230 248,000 138,000 1,510,000 2,880,000
-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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