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SILVER IN DECEMBER 2009

U.S. mines produced 102,000 kilograms (kg) of silver in
December 2009, equal to November 2009 production and a 6%
decrease compared with that of December 2008, according to
the U.S. Geological Survey. The average daily production rate
in December was 3,300 kg.

The average Englehard Industries’ silver price for December
2009 was $17.69 per troy ounce, aslight decrease compared
with that of November 2009 and 71% higher than that of
December 2008. The year-to-date price peaked at $19.45 per
troy ounce on December 2. The average price for 2009 was
$14.69 per troy ounce.

Apollo Gold Corp. (Denver, CO), one of the leading domestic
silver producers, entered into an agreement with Elkhorn
Goldfields LLC (Denver, CO) in which Elkhorn agreed to
purchase all outstanding stock in Montana Tunnels Mining, Inc.,
awholly owned subsidiary of Apollo Gold (Apollo Gold Corp.,
2009).

Combined Exchange Traded Fund (ETF) holdings of silver
were 14,450 metric tons on December 10. The demand for silver
in batteries, electronics, and solar panels was expected to

increase as the global economy recovers (CommodityOnline,
2009).

University researchers indicated that adding nanosilver to the
semiconductors in solar panels can boost electric current
generation by 12%. Without the silver, 6.2 milliamperes per
square centimeter (mA/cm?) was produced, but with the silver,
7.0 mA/cm? was produced. The silver particles allowed the
semiconductor to capture awider range of light wavelengths,
which increased the electrical output (Silver Institute, The,
2009).
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TABLE1
MINE PRODUCTION OF RECOVERABLE SILVERIN

THE UNITED STATES

Kilograms
2008:
December 109,000
January-December 1,250,000 '
2009:
January 104,000 '
February 94,000 '
March 108,000 '
April 105,000 '
May 107,000 '
June 107,000 '
July 97,300
August 106,000
September 100,000
October 104,000 '
November 102,000
December 102,000
January-December 1,240,000
"'Revised.

Data are rounded to no more than three significant digits;
may not add to totals shown.



SILVER PRICES

(Dollars per troy ounce)

Engelhard Industries:
2008:

Low/date 8.95 Nov. 20
High/date 20.80 Mar. 13
Average 14.87
2009:
October
Low/date 16.30/5
High/date 17.89/12
Average 17.28
November
Low/date 16.61/3
High/date 18.87/23
Average 17.87
December
Low/date 17.17/21, 23
High/date 19.45/2
Average 17.69
Y ear to date:
Low/date 10.38 Jan. 15
High/date 19.45 Dec. 2
Average 14.69
Handy and Harman:
2008, Average 14.81
20009:
October 17.26
November 17.88
December 17.64
Y ear to date 14.67
London Final:*
2008, Average 13.39
2009:
October 17.24
November 17.82
December 17.67
Y ear to date 14.64

'Reported as " London Spot/US Equiv.”

Source: Platts Metals Week.



TABLE3
U.S. IMPORTS OF SILVER, BY COUNTRY*

Bullion Doré Ores and concentrates” Ash and residues Total
Silver Silver Silver Silver Silver
content Vaue content Vaue content Vaue content Vaue content Vaue
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2008 3,860,000 $1,850,000 574,000 $717,000 32 $31 4,850 $1,290 4,440,000 $2,570,000
2009:
September 257,000 131,000 28,200 19,600 - - 11 2 285,000 151,000
October 281,000 152,000 41,400 30,500 -- -- -- -- 322,000 183,000
November:
Argentina -- -- 2,620 3,220 -- -- -- -- 2,620 3,220
Boalivia - - 11,800 6,560 - - - - 11,800 6,560
Canada 36,700 21,200 - - - - - - 36,700 21,200
Chile 4,500 2,520 - - - - - - 4,500 2,520
Colombia 627 353 7 3 - - - - 634 356
Italy -- -- 3 3 -- -- -- -- 3 3
Japan - - - - - - 7 3 7 3
Malaysia - - - - - - 21 5 21 5
Mexico 185,000 103,000 28,900 23,300 - - - - 214,000 126,000
Panama 26 13 80 43 - - - - 105 56
Peru - - 5,440 6,570 -- -- -- -- 5,440 6,570
Taiwan -- -- -- -- -- -- (€] 5 (€] 5
Total 227,000 127,000 48,800 39,700 - - 29 12 276,000 167,000
Y ear to date 2,540,000 1,160,000 617,000 412,000 87 9 498 148 3,160,000 1,570,000
-- Zero.

Data are rounded to no more than three significant digits; may not add to totals shown.

?ncludes silver content of base metal ores and concentrates.

3L ess than %2 unit.

Source: U.S. Census Bureau.



TABLE4
U.S. IMPORTS OF SILVER, BY COUNTRY*

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2008 245,000 $88,000 61,000 $8,870 10,700 $4,280 418,000 $134,000 5,190,000 $681,000
2009:
September 12,000 5,300 36,400 5,610 310 90 9,370 419 435,000 38,300
October 7,570 3,220 38,000 5,410 26 6 57,600 25,000 572,000 45,300
November:
Australia - - - - - - - - 27 20
Belgium - - - - - -- -- -- 131 92
Bolivia -- -- -- -- -- -- -- -- 164 57
Brazil -- -- -- -- -- -- 224 46 (€] 9
Canada 3,530 515 2,030 80 -- -- 55,100 31,900 72,600 7,580
China -- -- -- -- -- -- -- -- 26,700 1,490
Colombia -- -- -- -- -- -- -- -- 3,900 15
Costa Rica -- -- -- -- -- -- -- -- 10,000 401
Dominican Republic -- -- -- -- - - - - 945 1,490
Germany - - 959 163 - - 1,350 137 151,000 10,600
Italy - - 3 3 a7 9 167 364
Japan - - 44,900 7,460 -- -- -- -- 48 285
Malaysia - - 320 12 -- -- -- -- 354 511
Mexico 9,330 5,260 2,640 75 -- - 25,100 10,900 92,900 1,030
Panama -- -- -- -- -- -- -- -- 565 4
Singapore -- -- -- -- -- -- -- -- 12,400 434
Switzerland - - - - - - - - 9,750 213
Taiwan - - - - - - 47 5 5 176
Thailand - - - - - - - - 106 215
United Kingdom 426 71 -- -- -- -- -- -- 45,500 1,480
Other - - 14 6 -- -- 5 5 20 1,020
Total 13,300 5,840 50,800 7,800 - - 81,800 43,000 427,000 27,400
Y ear to date 123,000 49,300 167,000 23,400 832 237 448,000 164,000 4,080,000 309,000
-- Zexo.

'Data are rounded to no more than three si gnificant digits; may not add to totals shown.

2Containi ng 99.5% or more by weight of silver.
3Lessthan Y2 unit.

Source: U.S. Census Bureau.



TABLES
U.S. EXPORTS OF SILVER'

Bullion Doré Ores and concentrates® Total
Silver Silver Silver Silver
content Vaue content Vaue content Vaue content Vaue
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2008 413,000 $203,000 94,800 $36,200 130,000 $50,300 638,000 $289,000
2009:
September 1,800 932 24,500 17,800 11,000 4,570 37,300 23,300
October 49,800 27,500 5,690 2,340 10,200 5,720 65,700 35,600
November:
Australia 18,900 10,000 -- -- 3 3 18,900 10,000
Canada 2,700 1,660 17 5 - - 2,710 1,660
Czech Republic 41 17 -- -- -- -- 41 17
Dominican Republic - - - - 8 5 8 5
Finland -- -- 162 66 - - 162 66
Germany 5,660 3,500 45 18 122 65 5,830 3,580
Hong Kong 4,090 2,490 -- -- 90 16 4,180 2,510
Ireland 50 23 -- -- -- -- 50 23
Italy -- - -- -- 67 9 67 9
Korea, Republic of -- -- -- -- 9,780 5,340 9,780 5,340
Mexico 4,170 2,410 -- -- 121 22 4,290 2,430
New Zealand 18 10 180 74 -- -- 198 84
Norway -- -- 83 34 -- -- 83 34
Singapore 371 214 11 7 - - 382 221
Sweden - - - - 3,300 2,010 3,300 2,010
Switzerland -- -- 1,320 542 -- -- 1,320 542
United Kingdom - - 17,800 9,870 - - 17,800 9,870
Tota 36,000 20,400 19,600 10,600 13,500 7,460 69,100 38,400
Y ear to date 131,000 71,900 125,000 70,300 114,000 50,300 369,000 193,000
-- Zero.

!Data are rounded to no more than three si gnificant digits; may not add to totals shown.
?ncludes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



2008

Period and country

2009

September

October
November:

TABLE 6
U.S. EXPORTS OF SILVER

Australia
Belgium

Bolivia
Brazil

Canada
China

CostaRica
Dominican Republic

France
Germany

Guatemala
Honduras

Hong Kong
India

Indonesia
Israel

Italy
Japan
Korea, Republic of

Kuwait
Malaysia

Mexico
Netherlands

Netherlands Antilles
New Zeaand

Nigeria
Pakistan

Panama
Philippines

Poland
Portugal

Qatar
Saudi Arabia

Singapore
Sweden

See footnotes at end of table.

Switzerland

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Vaue Quantity Value Quantity Value Quantity Value Quantity Value

(kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
47,700 $15,700 890,000 $473,000 34,900 $3,260 720,000 $199,000 2,570,000 $4,290,000
5,850 1,890 83,100 45,500 1,360 215 36,500 19,300 203,000 416,000
9,880 4,330 96,300 50,300 1,230 133 57,900 31,600 236,000 497,000
- - - - - - 22 11 - -
- - 414 243 - - - - 8,330 10,000
20 3 - - - - - - - -
- - - - - - 5 3 - --
831 523 2,340 560 1,680 37 20,100 11,100 12,200 29,800
26 6 19,200 10,000 - - 356 194 440 2,130
- - - - 96 8 - - - -
43 26 - - - - 56 27 - --
- - 4,220 2,540 - - 489 250 13 66
- - 4,510 2,550 11 9 194 99 30,700 9,470
199 113 - - - - - - - --
- - 23 10 - - - - - --
480 236 7,560 3,990 - - 943 477 79 394
1,560 613 - - 20 6 1,330 677 48 241
77 42 - - - - - - - --
- - 115 54 -- -- 28 13 -- --
- - 26 10 - - 55 27 66,600 28,300
-- -- 14,700 8,990 -- -- 1,950 968 661 5,390
-- -- 5,240 2,970 -- -- 13 7 181 906
- - - - - - 18 7 - -
-- -- -- -- -- -- 197 103 -- -
2,160 1,180 787 366 1,060 105 4,330 2,210 25 126
-- -- 2,120 1,140 24 12 -- -- 66 23
56 12 - - - - - - - -
23 7 -- -- -- -- -- -- -- -
- - - - 375 45 - - - -
-- -- -- -- -- -- -- -- 642 248
- - - - - - 39 22 - -
- - 7 3 - - - - - -
- - - - - - 6 3 - -
- - - - - - 6 3 - -
- - - - - - 352 176 - -
13 3 611 287 -- -- 115 58 -- -
- - - - - - 44 27 764 3,820
- - 26 12 - - 74 43 9,910 345,000



TABLE 6--Continued
U.S. EXPORTS OF SILVER

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009, November--Continued:
Taiwan - - 20,600 $11,700 - - 188 $94 - -
Thailand 532 $112 273 168 - - 494 252 - --
Trinidad and Tobago -- -- 9 5 -- -- 12 7 -- --
Turkey - - - - - - 6 3 8 $39
United Arab Emirates 325 55 - - - - - - - -
United Kingdom - - 6,120 3,080 - - 90 50 681 6,750
Vietnam 230 411 - -- - - - - - --
Total 6,580 2,980 88,900 48,700 3,270 $223 31,500 16,900 131,000 443,000
Y ear to date 52,800 19,100 741,000 378,000 23,700 2,280 501,000 238,000 2,200,000 3,740,000
-- Zexo.

Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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