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SILVER IN JUNE 2009

U.S. mines produced 103,000 kilograms (kg) of silver in June
2009, a 4% decrease compared with revised May 2009
production and a 5% decrease compared with that of June 2008,
according to the U.S. Geological Survey. The daily production
rate in June was 3,440 kg.

The average Englehard Industries’ silver price for June 2009
was $14.69 per troy ounce, a 4% increase compared with that of
May 2009 and 14% lower than that of June 2008. The monthly
price peaked at $15.94 per troy ounce on June 2.

ETF Securities (London, United Kingdom) indicated that the
amount of silver it holds to back its silver exchange-traded
commodity had risen to a record 624 metric tons (t) (Harvey,
2009).

The Silver Institute (Washington, DC) announced that Roque
Benavides, President and Chief Executive Officer of Compafiia
de Minas Buenaventura S.A.A. (Lima, Peru), has been elected
President of the Silver Institute. Mr. Benavides intended to
continue the Institute’s primary mission to increase global silver
demand and target key areas such as jewelry consumption and
industrial applications. Peru is the world’s leading producer of

silver, and Buenaventura’s Uchucchacua Mine is the leading
producer of silver in Peru (Silver Institute, The, 2009).

A leading application for silver was in photovoltaics in the
solar energy sector, and market research suggests that the
volume of silver will reach 750 t by 2016. The high price of
fossil fuels and their environmental impact have lead to
increased research and investments in solar and alternative
energy technology (Commodity Online, 2009).
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TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER

IN THE UNITED STATES!

Kilograms
2008:°
June 109,000
July 108,000
August 102,000
September 104,000
October 105,000
November 100,000
December 109,000
January-December 1,230,000
2009:
January 102,000
February 92,100
March 107,000
April 105,000
May 107,000 '
June 103,000
January-June 616,000

PPreliminary. 'Revised.

!Data are rounded to no more than three significant
digits; may not add to totals shown.



SILVER PRICES

(Dollars per troy ounce)

Engelhard Industries:

2008:
Low/date 8.95 Nov. 20
High/date 20.80 Mar. 13
Average 14.87
2009:
April:
Low/date 12.00/17
High/date 13.02/27
Average 12.59
May:
Low/date 12.41/01
High/date 15.57/29
Average 14.09
June:
Low/date 13.79/23
High/date 15.94/02
Average 14.69
Year to date:
Low/date 10.38 Jan. 15
High/date 15.94 Jun. 2
Average 13.19
Handy and Harman:
2008, Average 14.81
2009:
April 12.52
May 14.12
June 14.66
Year to date 13.19
London Final:*
2008, Average 13.39
2009:
April 12.51
May 14.03
June 14.65
Year to date 13.15

'Reported as "London Spot/US Equiv."

Source: Platts Metals Week.



TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY*

Bullion Doré Ores and concentrates? Ash and residues Total
Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2008 3,860,000 $1,850,000 574,000 $717,000 32 $31 4,850 $1,290 4,440,000 $2,570,000
2009:
March 162,000 69,000 114,000 73,200 -- -- 57 16 276,000 142,000
April 221,000 92,300 69,300 42,100 -- -- 54 16 291,000 134,000
May:
Argentina - - 4,720 2,300 - - - - 4,720 2,300
Australia 4,050 1,860 -- -- -- -- -- -- 4,050 1,860
Bolivia - - 5,970 2,620 - - - - 5,970 2,620
Canada 67,800 29,700 -- -- -- -- -- -- 67,800 29,700
Chile 9,500 3,830 36 16 -- -- -- -- 9,540 3,850
Colombia -- -- 144 59 -- -- -- -- 144 59
Mexico 127,000 55,000 41,300 35,700 -- -- -- -- 168,000 90,800
Panama -- -- 73 29 -- -- -- -- 73 29
Peru 21,500 9,320 6,610 7,280 -- -- -- -- 28,100 16,600
Taiwan -- -- -- -- -- -- 66 14 66 14
Total 230,000 99,700 58,800 48,000 -- -- 66 14 289,000 148,000
Year to date 1,050,000 419,000 344,000 237,000 87 9 443 128 1,400,000 656,000
-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes silver content of base metal ores and concentrates.



TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms® Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2008 245,000 $88,000 61,000 $8,870 10,700 $4,280 418,000 $134,000 5,190,000 $681,000
2009:

March 5,700 1,810 1,490 225 - - 32,900 11,300 304,000 23,200
April 1,710 536 1,850 224 -- -- 47,900 16,300 310,000 23,600

May:
Bolivia - - - - - - - - 13 5
Canada 383 130 118 20 - - - - 23,300 11,200
Chile - - - - - - - - 7,870 129
China - - - - - - - - 741 3,330
Colombia -- -- -- -- - - -- -- 14,200 226
Costa Rica -- -- -- -- -- -- -- -- 60 72
Dominican Republic -- -- 63 18 -- -- -- -- 356 495
France -- - 5 3 - -- - - - -
Germany 430 13 13 2 - - 719 25 40,400 2,060
Guatemala -- - -- -- -- -- -- -- 7,100 636
India -- -- -- -- -- -- -- -- 23 869
Israel -- -- -- -- -- -- -- -- 172 4
Italy ®3) 3 - - - - - - 8 60
Japan - - 2,250 92 - - 2 2 223 45
Korea, Republic of 648 149 -- -- -- -- -- -- 122 16
Malaysia -- -- 22 4 -- -- -- -- 47,700 777
Mexico 3,130 1,350 672 22 - - 22,600 7,970 78,000 687
Peru 300 132 -- -- -- -- -- -- -- --
Singapore -- -- -- -- -- -- -- -- 13,300 67
Switzerland 12 5 -- -- -- -- -- -- -- --
Taiwan - - - - - - - - 9 296
United Kingdom -- - -- - 10 3 -- -- 24,300 181
Total 4,900 1,780 3,140 162 10 3 23,400 8,000 258,000 21,200
Year to date 60,900 22,000 11,000 1,250 445 128 185,000 57,900 1,690,000 116,000

-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.

%Containing 99.5% or more by weight of silver.
3Less than % unit.

Source: U.S. Census Bureau.



TABLES
U.S. EXPORTS OF SILVER'

Bullion Doré Ores and concentrates’ Total
Silver Silver Silver Silver
content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2008 413,000 $203,000 94,800 $36,200 130,000 $50,300 638,000 $289,000
2009:
March 2,880 1,300 11,400 4,850 7,300 3,390 21,600 9,540
April 4,580 1,850 3,620 1,370 11,500 5,020 19,700 8,240
May:
Canada 1,040 537 - - - - 1,040 537
Dominican Republic -- -- -- -- 50 21 50 21
Finland 59 35 - - - - 59 35
Germany 5,440 3,080 7,490 10,300 - - 12,900 13,300
Korea, Republic of -- -- -- -- 2,580 1,080 2,580 1,080
Mexico 3,020 1,420 - - 1,170 559 4,180 1,970
Netherlands 93 48 - - - - 93 48
Norway - - 975 407 - - 975 407
Panama - - 190 89 - - 190 89
Peru - -- 158 65 -- -- 158 65
Singapore -- -- 13 5 -- -- 13 5
Sweden - - - - 4,150 1,770 4,150 1,770
Switzerland - - 1,370 595 - - 1,370 595
United Kingdom - - 1,890 764 - - 1,890 764
Total 9,640 5,110 12,100 12,200 7,940 3,430 29,700 20,700
Year to date 24,200 14,300 44,400 25,500 51,900 20,400 121,000 60,100
-- Zero.

Data are rounded to no more than three significant digits; may not add to totals shown.

2Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 6
U.S. EXPORTS OF SILVER'

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2008 47,700 $15,700 890,000 $473,000 34,900 $3,260 720,000 $199,000 2,570,000 $4,290,000
2009:
March 4,680 1,230 35,500 19,100 5,610 471 43,600 19,800 204,000 316,000
April 3,740 1,040 54,100 28,800 1,910 104 33,500 15,000 192,000 263,000
May:
Argentina -- -- -- -- 15 4 -- -- -- --
Australia 2 6 - - - - 69 35 - -
Belgium - - 78 44 -- -- -- -- 51,400 5,740
Brazil - - - - - - 9 5 - -
Canada 416 115 1,240 271 184 15 35,700 17,000 13,400 22,900
China 2 3 2,730 1,330 -- - 153 7 1,170 3,010
Costa Rica 27 15 - - - - 6 3 - -
Cote d'lvoire - - - - - - - - 75 1,710
Czech Republic -- -- 121 29 -- -- -- -- -- --
Dominican Republic 77 37 137 80 - - 69 35 - -
Equatorial Guinea -- -- -- -- -- -- 11 6 -- -
France -- -- 2,080 974 -- -- 100 48 -- --
Georgia - - - - - - - - 2 43
Germany 19 5 895 465 24 5 3,450 1,350 83,200 19,800
Honduras 9 5 - - - - - - - -
Hong Kong 632 278 8,050 4,330 - - 804 409 258 961
India 95 36 - - 13 3 223 101 213 612
Indonesia - - - - - - 12 5 - -
Israel -- -- 51 24 -- -- -- -- -- -
Italy - - - - 46 4 96 51 70,900 18,800
Japan - - 9,860 5,070 - - 731 366 170 2,400
Jordan -- -- -- -- -- -- 41 21 -- -
Korea, Republic of - - 8,230 3,790 - - 100 50 82 329
Kuwait - - - - 42 6 - - - -
Malaysia -- -- -- -- -- -- 60 41 -- -
Mexico 448 98 708 326 1,600 128 2,690 1,370 40 200
Netherlands -- -- 701 359 -- -- -- -- 5 3
Pakistan - - - - - - - - 122 78
Saudi Arabia -- -- -- -- -- -- -- -- 166 2,030
Singapore 50 23 435 205 -- -- 19 9 -- --
Spain -- -- 6 3 -- -- -- -- -- -
Sweden - - - - - - 76 52 164 394
Switzerland - - - - - - 163 72 7,570 220,000
Taiwan - - 18,500 8,630 - - 140 70 56 34

See footnotes at end of table.



TABLE 6--Continued
U.S. EXPORTS OF SILVER

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2009, May--Continued:
Thailand 243 $39 599 $262 -- -- 138 $75 -- -
United Arab Emirates 47 10 -- -- -- -- -- -- -- -
United Kingdom -- -- 3,160 1,650 -- -- 644 279 732 $9,360
Venezuela -- -- -- -- -- -- 10 5 -- -
Vietnam 171 36 -- -- -- -- -- -- 5 23
Total 2,240 705 57,600 27,800 1,920 $165 45,500 21,500 230,000 308,000
Year to date 16,000 4,720 250,000 119,000 12,300 1,030 247,000 109,000 1,010,000 1,450,000
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
%Containing 99.5% or more by weight of silver.

Source: U.S. Census Bureau.
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