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SILVER IN JANUARY 2005

U.S. mines produced 90,900 kilograms (kg) of silver in
January 2005, a 22% decrease compared with that of December
2004, according to the U.S. Geological Survey. Production of
silver in Nevada was down by 53% over the same period. U.S.
and Nevada silver production decreased by 21% and 34%,
respectively, compared with that of January 2004.

Engelhard Industries’ average silver price for January was
$6.65 per troy ounce, 7% less than the average December 2004
price, and 4% more than the average January 2004 price.

Imports of silver increased in December by 3% compared
with those for November. Exports of silver increased in
December by 63% compared with those for November, owing
to large increases in exports to Mexico and Switzerland.

New Jersey Mining Company (Kellogg, ID) expected to start
silver production from its gold/silver properties in the Coeur
d’Alene Mining District of Idaho. The Silver Strand Mine,
which would produce much of the silver, was undergoing final
approval from the U.S. Forest Service. New Jersey Mining
reportedly estimated that proven and probable reserves of the
Silver Strand Mine were 6,900 metric tons, grading 361 grams
per metric ton (10.5 troy ounces per short ton) silver (Platts
Metals Week, 2005).

Barclays Global Investors launched a gold commodity-backed
exchange-traded fund (EFT) at the end of January. This marked
the second EFT for gold in the United States. Currently there is
no EFT for silver, but Barclays was planning to launch one
soon. Many analysts stated that there was interest in a silver
EFT, which could have a major impact on the silver price
(Bresnick, 2005).

BHP Billition Limited (Melbourne, Victoria, Australia)
announced silver production in the fourth quarter 2004 was a
record 386,000 kg (12.4 million troy ounces), 24% greater than
that of the fourth quarter 2003. Much of the increased
production originated at the fully owned Cannington Mine
(Australia), which produced 340,000 kg (11 million troy
ounces) in the fourth quarter, 33% more than in the fourth
quarter 2003 (BHP Billiton Limited, 2005).
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TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER
IN THE UNITED STATES, BY STATE!

(Kilograms)
Other
Nevada States’ Total
2004:
January 24,400 90,900 115,000
February 22,600 67,000 89,600
March 24,500 72,300 96,800
April 23,200 72,000 95,300
May 25,700 73,300 99,000
June 26,200 80,500 107,000
July 22,900 84,400 107,000
August 24,000 82,100 106,000
September 27,200 82,800 110,000
October 25,100 79,000 ' 104,000 '
November 22,200 77,900 100,000 '
December 34,100 82,500 ' 117,000 '
January-December 302,000 945,000 ' 1,250,000
2005, January 16,000 74,800 90,900
"Revised.

'Data are rounded to no more than three significant digits; may not add to totals
shown.

%Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana, Utah, and
Washington.

TABLE 2
SILVER PRICES

(Dollars per troy ounce)

Engelhard Industries:

2004:
Low/date 5.60 May 13
High/date 8.23 April 7
Average 6.69
2005, January:
Low/date 6.42/4
High/date 6.88/24
Average 6.65
Handy and Harman:
2004, Average 6.69
2005, January 6.66
London Final:*
2004, Average 6.65
2005, January 6.61

'Reported as "London Spot/US Equiv."

Source: Platts Metals Week.



TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY*

Bullion Doré Ores and concentrates® Ash and residues Total
Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2003 4,000,000 $630,000 233,000 $72,200 2,540 $1,370 1,340 $266 4,240,000 $703,000
2004:
October 277,000 59,800 32,300 11,000 -- -- 568 132 310,000 70,900
November 298,000 69,800 27,300 9,530 -- -- 92 26 326,000 79,400
December:
Australia 2,510 559 -- - -- -- -- -- 2,510 559
Canada 113,000 27,500 -- - -- -- -- -- 113,000 27,500
Chile 4,500 1,080 8,960 ° 1,980 -- -- -- -- 13,500 3,060
Colombia - - 497 138 -- -- -- -- 497 138
Honduras - - 58 13 -- -- -- -- 58 13
Mexico 138,000 32,200 21,700 8 8,580 -- -- -- -- 159,000 40,800
Panama 6 9 -- -- -- -- -- -- 6 9
Peru 34,800 6,080 9,470 2,470 -- -- -- -- 44,200 8,550
Taiwan - - - - - -- 1,130 245 1,130 245
Total 292,000 67,400 40,700 13,200 -- -- 1,130 245 334,000 80,900
Year to date 3,410,000 728,000 346,000 117,000 2,220 1,410 6,710 1,530 3,760,000 848,000
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
%Includes silver content of base metal ores and concentrates.
3All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.



TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY"

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2003 281,000 $42,200 20,800 $4,160 661 $96 17,000 $2,700 886,000 $107,000
2004:
October 29,800 6,090 2,190 533 - - 5,340 984 151,000 11,300
November 25,300 5,560 5,180 1,510 -- - 10,300 2,480 290,000 10,100
December:
Brazil - - - - - - 271 56 - -
Canada 652 3 164 -- -- -- -- -- - 4,380 1,630
China - - - - - - 68 13 309 197
Colombia - - - - - - - - 1 14
Costa Rica - - - - - - - - 23,700 775
Dominican Republic - - - - - - - - 69 316
El Salvador -- - -- - - - - - 1 8
France - - @ 2 - - - - 164,000 727
Germany -- -- -- -- -- -- 665 171 259 613
Guatemala - - - - - - - - 1 10
Honduras - - - - - - - - 30 239
India 128 ° 49 - - - - - - 23 2
Israel -- - - - - - - -- 721 55
Italy 62 15 - - - - - - 33 618
Japan 1,010 8 371 450 132 - - - - 392 9,040
Jordan - - - - - - - - 6 2
Korea, Republic of -- - - - - - - -- 6 120
Malaysia - - - - - - - - 156,000 7,820
Mexico 19,200 4,270 - - - - 778 184 101,000 1,640
Netherlands - - 145 30 - - - - - -
Panama -- -- -- -- -- -- -- - 71 444
Peru - - - - - - 949 234 7 77
Philippines -- - - - - - - -- 2 23
Singapore -- -- -- -- -- -- -- - 13,300 357
Switzerland - - 30 9 - - - - - -
United Kingdom 99 7 518 88 - - - - 96,100 2,470
Venezuela -- -- -- -- -- -- -- -- 78 399
Total 21,200 4,870 1,140 261 - - 2,730 658 561,000 27,600
Year to date 342,000 69,600 27,400 6,920 289 66 52,300 11,900 2,020,000 162,000
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
ZContaining 99.5% or more by weight of silver.

3All or part of these data have been referred to the U.S. Census Bureau for verification.
“Less than 1/2 unit.

Source: U.S. Census Bureau.



TABLE 5

U.S. EXPORTS OF SILVER'

Bullion Doré Ores and concentrates’ Total
Silver Silver Silver Silver
content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2003 135,000 $20,700 19,800 $3,200 57,900 $16,200 212,000 $40,300
2004:
October 63,900 12,400 9,440 2,110 180 36 73,500 14,500
November 650 89 6,790 1,590 38 9 7,480 1,680
December:
Armenia -- -- -- -- 50 10 50 10
Canada 195 48 - - - - 195 48
Germany 18 3 -- -- -- - 18 3
Mexico 2,270 408 - - 18 3 2,290 411
Norway - - 392 88 - -- 392 88
Singapore - - 82 15 - - 82 15
Switzerland - - 9,200 2,490 - -- 9,200 2,490
Total 2,480 459 9,680 2,600 68 13 12,200 3,070
Year to date 302,000 64,500 79,800 18,800 1,560 307 384,000 83,600
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
%Includes silver content of base metal ores and concentrates.
3All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.



TABLE 6
U.S. EXPORTS OF SILVER'

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2003 26,000 $5,470 473,000 $81,500 69,200 $9,120 344,000 $59,400 2,020,000 $410,000
2004:
October 1,090 249 61,400 10,600 4,780 214 42,700 7,910 234,000 37,200
November 6,470 1,410 61,800 10,600 6,800 547 17,800 3,150 231,000 39,900
December:
Belgium - - 415 71 - - 63 11 11,200 3,730
Canada 374 95 1,410 244 1,380 3 108 19,800 3,700 43,400 7,580
China - - - - 1,000 @ 151 613 13 63,100 7,920
Dominican Republic 566 125 - - - - 166 28 - -
France - - 1,120 192 - - 498 112 - -
Germany - - 6,290 1,070 - - 3253 61 56,100 9,060
Hong Kong 69 16 6,230 1,060 - - 1,380 235 2,600 338
Italy - - 17 3 - - 420 74 5,230 4,940
Jamaica 152 33 - - - - - - - -
Japan - - 18,400 3,300 - - - - 2,690 1,960
Korea, Republic of -- -- 4,430 823 353 3 - - 480 62
Lebanon - - 187 32 - - - - - -
Mauritius 6° 4 - -- - - - - - -
Mexico 3,330 733 16 3 950 3 80 1,110 246 - -
Netherlands -- -- -- -- -- -- 1,220 217 -- --
Netherlands Antilles - - - - - - 419 71 257 33
Panama -- -- -- -- -- -- 64 11 -- --
Philippines - - - - - - 127 21 - -
Saudi Arabia - - - - - - - - 18,400 3,300
Singapore - - 234 40 - - 579 98 - -
Spain - - - - - - 1,480 ° 255 530 69
Sweden - - 3,400 578 - - - - 2,650 344
Switzerland -- -- -- -- - - - - 264 2,300
Taiwan - - 7,210 1,230 - - 706 120 3,950 329
Thailand - - - - - - 43 7 850 171
United Kingdom 1133 35 11,500 1,960 - - 650 110 1,360 1,030
Uruguay -- -- -- -- -- -- 2,950 501 -- --
Vietnam 123 28 - - - - - - 61 8
Other 57 15 160 27 - - 165 29 - -
Total 4,790 1,080 60,900 10,600 3,360 342 32,200 5,920 213,000 43,200
Year to date 39,600 8,690 708,000 122,000 61,500 5,720 269,000 48,300 2,240,000 424,000
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
ZContaining 99.5% or more by weight of silver.
®All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.
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