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U.S. PRODUCTION OF SELECTED MINERAL COMMODITIES IN THE THIRD QUARTER 2012

U.S. mine and plant production data for selected mineral
commodities are provided monthly (or quarterly) by the U.S.
Geological Survey (USGS) to the Board of Governors, Federal
Reserve System (FRS), for use in preparing its index of
industrial production and the related capacity indexes and
capacity utilization rates. These measures cover manufacturing,
mining, and electric and gas utilities, and they are among the
key economic indicators monitored by the FRS for guidance in
determining national monetary policy. The data in this report
include current and prior months’ data provided to the FRS,
some of which have been revised.

The increase in domestic production of construction materials
(cement, construction sand and gravel, and crushed stone)
compared with those in the second quarter of 2012 (table 1) may
reflect an increase in construction after several years of decline.
Total construction spending during the first three quarters of
2012 was 8.9% more than that in the corresponding period of
2011 (U.S. Census Bureau, 2012). The U.S. Census Bureau and
the U.S. Department of Housing and Urban Development
(2012) reported that privately owned housing starts in the first

three quarters of 2012 were 26.6% higher than those in the first
three quarters of 2011.

Molybdenum production in the United States through the first
three quarters of 2012 was substantially lower than that in the
same period of 2011 primarily because of reduced production
from the Thompson Creek Mine in Idaho compared with
production in the same period of 2011. Through the first three
quarters of 2012, zinc production also was lower, mainly
because of reduced milling rates and lower zinc ore grades at the
Red Dog Mine in Alaska and the temporary closure of the
Lucky Friday Mine in Idaho. Closure of the Lucky Friday Mine
also principally was responsible for lower silver production.
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TABLE 1
PRODUCTION TRENDS FOR SELECTED MINERAL COMMODITIES

Percentage change,

3d quarter 2012
Vs,

2d quarter 2012}

Mineral commodity

Percentage change,
YTD, 3d quarter 2012
VS.

YTD, 3d quarter 2011*

Aluminum (secondary) -6 -3
Cement 2 10
Copper 6 4
Gold 9 @
Gypsum 10 5
Iron ore 3 -4
Lead 1 1
Molybdenum -6 -16
Phosphate rock 5 7
Sand and gravel, construction 9 2
Silver -2 -11
Soda ash 10 4
Stone, crushed 5 1
Zinc - -7
-- Zero.

1Percentage change based on unrounded data.

%L ess than 0.5%.
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