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PLATINUM-GROUP METALS IN DECEMBER 2015 
 

The Engelhard average December prices for platinum, 
palladium, and rhodium decreased by 3%, 4%, and 8%, 
respectively, compared with average November prices. The 
average monthly prices for iridium and ruthenium were 
unchanged during the same time period. The monthly average 
platinum price fell to its lowest level since 2008. The daily price 
for rhodium fell to its lowest year-to-date level, reportedly in 
response to aggressive investor selling (Jonson, 2015). The 
platinum daily prices were below those of gold for the tenth 
consecutive month and the average monthly rhodium price was 
below that for platinum for the ninth consecutive month. 
Average annual prices for 2015 for platinum, palladium, and 
rhodium were 24%, 14%, and 19% lower, respectively, than 
those for 2014. The annual average price for iridium decreased 
slightly and that for ruthenium decreased by 27% for the same 
comparative periods. 

A new rhodium exchange-traded fund (ETF) was launched by 
South Africa’s Standard Bank on December 4. The fund, known 
as AfricaRhodium ETF, will be backed by physical rhodium, 
will be rand-denominated, and will track the US dollar rhodium 
spot price. The ETF is only the second of its kind globally; the 
first was Deutch Bank AG’s db Physical Rhodium ETC 
(exchange-traded commodity) launched in 2011(Jonson, 2015). 

 

 
 
Reference Cited 
 
Jonson, Nick, 2015, Rhodium prices slip on year-end selling of sizeable volumes 

below $700/oz:  Platts Metals Daily, v. 4, no. 239, December 4, p. 1, 10.
 

 

List services and Web feed subscribers are the first to receive 
notification of USGS minerals information publications and 
data releases. For information on how to subscribe, go to 
http://minerals.usgs.gov/minerals/.  



TABLE 1

PLATINUM-GROUP METALS PRICES1

(Dollars per troy ounce)

Platinum Palladium Rhodium Iridium Ruthenium
2014:

Low/date  1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.2 57.00 Jan.–Feb.2

High/date 1,517.00 July 10 905.00 Aug.2 1,475.00 Aug.2 630.00 Aug.–Sep.2 72.00 Apr.–July2

Average 1,387.89 809.89 1,174.23 556.19 65.13
2015:

November:
Low/date  833.00/30 536.00/19 745.002 525.002 42.002

High/date 975.00/2 658.00/2 750.002 525.002 42.002

Average 890.26 579.11 746.84 525.00 42.00
December:

Low/date  836.00/2 531.00/3 660.00/16 and 17 525.002 42.002

High/date 897.00/29 576.00/16 730.00/4 525.002 42.002

Average 862.86 555.95 688.33 525.00 42.00
January–December:

Low/date  833.00 Nov. 30 527.00 Aug. 26 660.00 Dec. 16 and 17 500.00 July–Sep.2 40.00 July–Aug.2

High/date 1,289.00 Jan. 21 834.00 Mar. 3 1,245.00 Jan. 2 and 5 575.00 Jan.–June2 58.00 Jan.2

Average 1,056.09 694.99 954.90 544.19 47.63
1Quotes from Engelhard.
2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.
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TABLE 2

U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 685 $31,100 34,400 $1,500,000 6,230 $282,000 4,290 $166,000 95,600 $1,090,000 208 $8,990
2015:

September 158 4,790 1,930 63,400 206 7,050 1,190 36,400 82,500 106,000 95 3,290
October 2 81 3,620 111,000 135 4,870 324 9,700 24,700 76,500 114 3,630
November:

Australia -- -- -- -- -- -- -- -- 12 385 -- --
Belgium -- -- 9 260 -- -- -- -- 114 37 -- --
Brazil -- -- -- -- -- -- 3 57 73 1,420 -- --
Canada 4 122 -- -- -- -- 11 378 470 9,730 60 1,800
China -- -- -- -- 78 2,970 8 176 124 2,910 -- --
Colombia -- -- -- -- 70 2,120 -- -- 3 34 -- --
Czech Republic -- -- -- -- -- -- 17 498 -- -- -- --
France -- -- -- -- -- -- 24 932 228 5,060 -- --
Germany -- -- 59 1,780 31 1,160 259 8,370 252 10,700 36 2,250
Indonesia -- -- -- -- -- -- -- -- 186 3,440 -- --
Italy -- -- 430 12,200 -- -- (2) 3 -- -- -- --
Japan -- -- -- -- 3 134 3 95 195 4,980 -- --
Korea, Republic of 186 5,820 -- -- -- -- -- -- -- -- -- --
Mexico -- -- -- -- 2 72 -- -- 6 364 -- --
Norway -- -- 102 3,020 -- -- -- -- -- -- -- --
Poland -- -- -- -- -- -- -- -- 12,600 12,100 -- --
Russia -- -- 299 9,030 -- -- -- -- -- -- -- --
Saudi Arabia -- -- -- -- -- -- -- -- 410 14,300 -- --
Singapore -- -- -- -- 7 262 9 390 286 5,780 -- --
South Africa 208 4,280 862 25,700 65 3,320 -- -- -- -- 64 2,510
Switzerland -- -- -- -- 206 5,800 2 73 -- -- -- --
United Kingdom -- -- 122 3,840 -- -- 38 892 172 5,250 -- --
Venezuela -- -- -- -- -- -- -- -- 13 415 -- --
Other -- -- -- -- 2 61 (2) 13 66 988 -- --

Total 398 10,200 1,880 55,800 464 15,900 373 11,900 15,200 77,900 159 6,560
January–November 721 21,300 27,200 958,000 4,390 158,000 5,220 177,000 189,000 822,000 1,170 42,500

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Less than ½ unit.

Source: U.S. Census Bureau. 

Platinum coins
Platinum

waste and scrap
Platinum

grain and nuggets Platinum sponge
Other

unwrought platinum Platinum, other
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TABLE 3

U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 79,300 $2,020,000 13,100 $350,000 1,990 $33,900 322 $1,670 11,100 $24,600 11,100 $408,000
2015:

September 3,170 63,400 858 17,700 117 1,940 -- -- 815 1,860 796 21,600
October 5,290 112,000 369 r 8,000 r 162 2,630 8 59 392 692 r 1,500 37,900
November:

Belgium 152 3,300 -- -- -- -- -- -- -- -- 49 1,040
Canada (3) 3 574 11,800 -- -- -- -- -- -- -- --
China -- -- -- -- -- -- -- -- -- -- 18 647
Germany 123 1,940 2 45 -- -- -- -- 35 54 28 727
Italy 302 5,910 3 57 -- -- -- -- -- -- 53 1,270
Japan 3 3 (3) 10 74 1,240 -- -- -- -- (3) 3
Korea, Republic of 621 12,800 -- -- -- -- -- -- -- -- 45 1,180
Norway 156 3,180 -- -- -- -- -- -- -- -- -- --
Russia 2,100 46,700 96 2,070 -- -- -- -- -- -- 75 1,810
South Africa 2,070 45,600 -- -- 28 432 -- -- 243 553 484 11,600
United Kingdom 17 311 37 599 6 109 -- -- 12 20 3 138
Other -- -- 7 173 -- -- -- -- -- -- -- --

Total 5,540 120,000 720 14,700 108 1,780 -- -- 290 627 755 18,500
January–November 66,700 1,540,000 8,110 200,000 922 15,800 8 59 7,500 13,500 9,820 317,000

rRevised. -- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Less than ½ unit.

Source: U.S. Census Bureau. 

 

Ruthenium2 Rhodium2Osmium2Unwrought palladium Palladium, other Iridium2
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TABLE 4

U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 14,800 $596,000 254,000 $1,060,000 22,500 $460,000 901 $13,200 428 $17,000
2015:

September 1,440 45,500 23,400 56,800 914 15,400 153 2,380 25 939
October 2,060 63,300 22,300 70,700 1,420 25,500 33 650 235 5,190
November:

Australia 1 60 -- -- 3 124 6 190 -- --
Belgium 63 1,930 -- -- -- -- -- -- -- --
Canada 11 343 1 44 93 1,780 -- -- (4) 3
China 4 103 -- -- 134 2,830 1 17 17 504
France 1 26 -- -- 48 457 1 4 -- --
Germany 164 5,780 140 4,610 486 8,840 5 99 3 81
Hong Kong 5 153 1 37 50 901 7 95 -- --
India 2 72 28 869 74 1,360 17 158 6 137
Ireland 19 514 -- -- 22 439 -- -- -- --
Israel 1 28 -- -- 111 415 -- -- -- --
Italy 7 197 -- -- 19 127 -- -- -- --
Japan 180 5,030 17,500 11,000 32 224 -- -- -- --
Korea, Republic of 123 3,930 -- -- 436 8,810 4 56 -- --
Luxembourg 167 4,740 -- -- 124 2,520 -- -- -- --
Mexico 30 903 -- -- 24 228 -- -- -- --
Netherlands (4) 10 -- -- 1 3 -- -- -- --
Singapore 293 9,190 -- -- 2 73 -- -- -- --
Switzerland 1 55 206 2,460 12 278 -- -- -- --
Taiwan 1 49 -- -- 50 1,000 -- -- -- --
Thailand 19 634 -- -- 11 261 -- -- -- --
United Kingdom 788 24,200 2,070 47,900 16 220 2 39 -- --
Other 14 400 -- -- 19 353 (4) 6 -- --

Total 1,890 58,400 20,000 66,900 1,770 31,300 43 664 25 725
January–November 13,100 434,000 231,000 835,000 22,300 445,000 747 13,200 711 24,500

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Gross weight.
4Less than ½ unit.

Source: U.S. Census Bureau.

Rhodium2

Platinum Iridium, osmium,

Platinum2 waste and scrap Palladium2 and ruthenium2, 3
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