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PLATINUM-GROUP METALS IN JULY 2015

The Engelhard average July prices for platinum, palladium,
and rhodium decreased by 7%, 12%, and 13%, respectively,
compared with average June prices. The average monthly
iridium and ruthenium prices decreased by 6% and 11%,
respectively, during the same time period, reportedly in
response to weak industrial demand (Jonson, 2015). Daily prices
for each of the platinum-group metals (PGMs) fell to their
lowest year-to-date levels, with that for platinum decreasing to
its lowest level in 6 years. The platinum daily prices were below
those of gold for the fifth consecutive month, and the average
monthly rhodium price was below that for platinum for the
fourth consecutive month.

Workers at Stillwater Mining Co.’s (Billings, MT) two PGM
mines again rejected a tentative labor agreement that had been
reached in late May. The previous labor contract expired on
June 12, but employees at the two PGM mines continued to
work under the terms of the expired agreement. Company

management said it would continue to consider all options in
efforts to remain profitable in light of falling metal prices
(Blamey, 2015).

List services and Web feed subscribers are the first to receive
notification of USGS minerals information publications and
data releases. For information on how to subscribe, go to
http://minerals.usgs.gov/minerals/.
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TABLE 1
PLATINUM-GROUP METALS PRICES!

(Dollars per troy ounce)

Platinum Palladium Rhodium Iridium Ruthenium
2014:
Low/date 1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.? 57.00 Jan.—Feb.?
High/date 1,517.00 July 10 905.00 Aug.’ 1,475.00 Aug.? 630.00 Aug.-Sep.? 72.00 Apr.—July?
Average 1,387.89 809.89 1,174.23 556.19 65.13
2015:
June:
Low/date 1,064.00/23 676.00/29 850.00/29 and 30 565.00° 45.00/30
High/date 1,120.00/10 776.00/1 and 2 1,050.002 575.00° 50.00?
Average 1,091.77 729.77 977.50 573.64 49.68
July:
Low/date 966.00/22 612.00/20 750.00/31 500.002 40.00
High/date 1,085.00/2 704.00/2 990.00/15 565.002 45.00°
Average 1,011.23 643.64 850.23 540.45 44.32
January-July:
Low/date 966.00 July 22 612.00 July 20 750.00 July 31 500.00 July? 40.00 July?
High/date 1,289.00 Jan. 21 834.00 Mar. 3 1,245.00 Jan. 2 and 5 575.00 Jan.—June? 58.00 Jan.?
Average 1,141.25 757.15 1,088.74 565.72 51.83

1Quotes from Engelhard.

2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.



TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY?

(Kilograms metal content, unless otherwise specified)

Platinum Other Platinum
grain and nuggets Platinum sponge unwrought platinum Platinum, other waste and scrap Platinum coins
Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)
2014 685 $31,100 34,400 $1,500,000 6,230 $282,000 4,290 $166,000 95,600 $1,090,000 208 $8,990
2015:
Avpril 16 616 3,390 125,000 583 20,500 304 10,500 5,810 90,800 137 6,160
May (2) 11 2,300 84,700 238 8,750 419 14,500 8,290 72,100 8 173
June:
Australia - - - - - - - - 81 321 3 63
Belgium -- -- 71 2,330 -- -- -- -- -- -- -- -
Brazil - - - - - - - - 63 1,690 - -
Canada 2 80 -- -- -- -- 8 323 6,360 6,340 59 2,280
Chile - - - - - - - - 6 153 - -
China -- -- -- -- 24 963 -- - - -- -- -
Colombia - - - - 88 2,570 - - 19 601 - -
Czech Republic -- -- -- -- -- -- 18 533 - -- -- -
France - - 8 281 - - 2 74 112 2,220 - -
Germany -- -- 157 5,530 29 1,070 145 4,310 181 12,700 7 234
Indonesia - - - - - - - - 13 463 - -
Italy - -- 553 19,500 -- - - -- -- - - --
Japan - - - - 0] 17 5 168 125 4,020 - -
Korea, Republic of -- -- 94 3,490 -- -- -- -- 50 1,730 -- --
Mexico - - - - 7 234 - - 96 3,140 - -
Norway -- - 156 5,680 - -- -- -- -- -- -- -
Russia - - - - - - 101 3,570 - - - -
Singapore -- - - - 36 1,650 9 450 152 4,820 -- --
South Africa - - 1,310 46,900 - - - - - - - -
Switzerland -- - 6 227 - -- 22 839 - -- -- -
Taiwan - - - - - - 11 242 160 5,210 - -
Thailand -- - - - - -- -- - 43 1,060 -- -
United Kingdom - - 30 1,120 - - 6 225 14 468 - -
Venezuela -- -- -- - - -- -- -- 14 468 -- --
Other - - - - 1 28 03] 7 18 328 - -
Total 2 80 2,380 85,000 184 6,540 326 10,700 7,510 45,700 69 2,580
January—-June 157 6,040 16,000 603,000 2,200 82,400 2,800 98,500 36,700 421,000 402 17,500
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
2| ess than % unit.

Source: U.S. Census Bureau.



TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY"

(Kilograms metal content, unless otherwise specified)

Unwrought palladium Palladium, other Iridium? Osmium? Ruthenium? Rhodium?
Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)
2014 79,300 $2,020,000 13,100 $350,000 1,990 $33,900 322 $1,670 11,100 $24,600 11,100 $408,000
2015:
April 4,390 108,000 1,760 47,000 61 1,010 - - 704 1,140 905 34,100
May 7,330 172,000 899 24,200 23 413 -- -- 270 434 808 29,200
June:
Belgium 110 2,840 - - - - - - - - 8 278
Canada 115 3,030 235 6,850 - - - - - - - -
China - - - - - - - - - - 6 241
Germany 189 5,210 1 14 11 210 - - 61 143 18 602
Italy 1,730 41,600 5 93 - - - - - - 37 1,190
Japan 43 1,090 ®3) 24 6 188 - - - - - -
Korea, Republic of 239 6,080 -- -- -- -- -- -- -- -- 178 5,830
Norway 311 7,760 - - - - - - - - 6 206
Russia 1,590 39,200 82 1,960 - - - - - - 75 2,500
South Africa 2,750 69,100 - - 28 506 - - 951 1,410 550 19,300
Switzerland 33 817 4 84 - - - - - - - -
United Kingdom - -- 3 90 1 3 -- - 68 108 3) 9
Other - - 3) 15 - - -- - - - - -
Total 7,100 177,000 330 9,130 46 907 -- -- 1,080 1,660 878 30,200
January-June 38,700 957,000 4,990 133,000 347 6,130 - - 4,670 7,940 5,430 200,000
-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Less than % unit.

Source: U.S. Census Bureau.



TABLE 4

U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY"

(Kilograms metal content, unless otherwise specified)

Platinum

Iridium, osmium,

Platinum? waste and scrap Palladium? and ruthenium?®® Rhodium?
Value Value Value Value Value
Period and country Quantity  (thousands) Quantity (thousands) Quantity  (thousands) Quantity (thousands) Quantity (thousands)
2014 14,800 $596,000 254,000 $1,060,000 22,500 $460,000 901 $13,200 428 $17,000
2015:
April 1,100 37,100 22,500 71,100 2,870 64,800 119 2,020 21 893
May 356 12,300 19,200 90,000 1,350 28,700 71 1,610 27 1,020
June:
Argentina 77 3,050 -- -- -- - - - - -
Australia 3 144 - - 7 168 -- -- -- --
Brazil - - -- -- 9 27 - - 5 186
Canada 16 615 4 94 139 2,180 -- -- 4 6
China 7 154 1 35 127 3,130 4 93 16 637
Colombia -- -- - - 7 117 -- -- -- --
Costa Rica 11 142 - - 1 13 - - - -
Czech Republic 9 87 -- -- 3 28 -- -- -- --
France 5 186 -- -- 32 450 -- - (4) 7
Germany 38 1,620 694 4,020 702 14,600 20 458 -- --
Hong Kong 5 138 - - 91 2,130 4) 3 -- --
India 37 1,490 56 2,060 13 280 10 151 6 185
Ireland 8 304 -- -- 16 92 - - - -
Israel 1 18 - - 133 634 -- -- -- --
Italy (4) 14 - - 29 379 - - - -
Japan 320 11,300 11,900 10,700 35 496 - -- (4) 11
Korea, Republic of 1 82 - - 48 917 2 32 - -
Laos 5 157 - - - -- -- -- -- --
Luxembourg - - -- -- 186 4,700 - - - -
Mexico 39 1,140 -- -- 35 236 - -- (4) 10
Netherlands (4) 15 105 1,680 1 5 - - 10 330
New Zealand 4 7 - - 1 57 -- -- -- --
Singapore 245 8,690 -- -- 2 41 1 7 -- --
Sweden - -- - - 29 41 ) 4 -- --
Switzerland 5 134 403 7,340 7 130 - - - -
Taiwan 1 64 -- -- 104 2,150 1 25 -- --
Thailand 3 175 -- -- 9 318 - -- (4) 6
United Kingdom 13 436 1,700 48,700 1,760 40,000 1 20 -- --
Other 4 234 -- -- 4 80 3 50 -- -
Total 856 30,400 14,900 74,600 3,530 73,500 42 842 37 1,380
January-June 5,560 199,000 131,000 472,000 14,700 309,000 422 7,790 267 12,100

-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.

3Gross weight.
*Less than % unit.

Source: U.S. Census Bureau.
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