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The Engelhard average April price for platinum increased 

slightly and prices for palladium and rhodium decreased slightly 
compared with average March prices. The average monthly 
ruthenium price decreased by 9%, and the iridium price was 
unchanged during the same period. The ruthenium price 
dropped so low that it was nearly uneconomic to produce, and 
producers and refiners considered halting production pending a 
price increase (Jonson, 2015). The price dropped owing to a 
lack of industrial demand. The platinum price was below that 
for gold throughout the month, continuing a trend that began on 
February 6. 

Impala Platinum Holdings Ltd. (Johannesburg, South Africa) 
planned to build a power plant run by fuel cells at its platinum-
group-metals refinery in South Africa. The fuel cells would use 
excess hydrogen generated by the refining process and would 
use platinum as the catalyst to provide an initial 1.8 megawatts 
(MW) of electric generating capacity beginning in early 2016. 
Impala planned a second phase of the project to provide as much 
as 22 MW of capacity using fuel cells that would allow the 
refinery to operate off the national electricity grid. The use of 
platinum fuel cells could help increase demand for platinum and 
 

would also help Impala meet its electricity demands while the 
state-owned power company, Eskom, continued to struggle to 
produce sufficient power. Impala also planned to increase fuel 
cell use for its underground mining equipment (Impala Platinum 
Holdings Ltd., 2015). 
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TABLE 1
PLATINUM-GROUP METALS PRICES1

(Dollars per troy ounce)

Platinum Palladium Rhodium Iridium Ruthenium
2014:

Low/date  1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.2 57.00 Jan.–Feb.2

High/date 1,517.00 July 10 905.00 Aug.2 1,475.00 Aug.2 630.00 Aug.–Sep.2 72.00 Apr.–July2

Average 1,387.89 809.89 1,174.23 556.19 65.13
2015:

March:
Low/date  1,084.00/17 732.00/31 1,150.002 575.002 54.00/31
High/date 1,189.00/5 834.00/3 1,180.00/2 575.002 56.002

Average 1,140.00 789.55 1,165.23 575.00 55.59
April:

Low/date  1,128.00/27 744.00/1 1,135.00/23 and 24 575.002 50.002

High/date 1,179.00/6 782.00/13 and 30 1,150.002 575.002 54.00/1 and 2
Average 1,154.33 771.86 1,145.24 575.00 50.38

January–April:
Low/date  1,084.00 Mar. 17 732.00 Mar. 31 1,135.00 Apr 23 and 24 525.00 Jan. 2 and 5 50.00 Apr.2

High/date 1,289.00 Jan. 21 834.00 Mar. 3 1,245.00 Jan. 2 and 5 575.00 Jan.–Apr.2 58.00 Jan.2

Average 1,185.63 784.91 1,173.23 567.74 54.71
1Quotes from Engelhard.
2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.
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TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 685 $31,100 34,400 $1,500,000 6,230 $282,000 4,290 $166,000 95,600 $1,090,000 208 $8,990
2015:

January 16 628 3,120 122,000 532 20,500 280 11,500 2,080 66,000 73 3,270
February 104 4,100 1,820 71,400 215 8,620 566 20,200 6,200 85,400 79 3,740
March:

Australia -- -- -- -- -- -- -- -- 6 211 30 1,110
Belgium -- -- 16 583 -- -- -- -- -- -- -- --
Brazil -- -- -- -- -- -- (2) 9 108 1,450 -- --
Canada 3 125 -- -- -- -- 13 468 179 4,800 3 93
China -- -- -- -- 33 1,400 -- -- 1 47 -- --
Colombia -- -- -- -- 42 1,380 -- -- 2 37 -- --
Czech Republic -- -- -- -- -- -- 12 467 -- -- -- --
France -- -- -- -- (2) 4 61 1,770 169 4,330 -- --
Germany 2 29 1 13 17 633 76 1,870 5,270 13,500 1 211
Italy -- -- 261 9,700 -- -- 1 13 36 1,180 -- --
Japan -- -- -- -- -- -- 5 141 224 7,090 -- --
Korea, Republic of -- -- 126 4,880 -- -- -- -- 59 1,880 -- --
Malaysia -- -- -- -- -- -- -- -- 51 503 -- --
Mexico -- -- -- -- 1 46 -- -- 9 673 -- --
Norway -- -- 47 1,760 -- -- -- -- -- -- -- --
Russia 12 449 -- -- -- -- 631 22,800 -- -- -- --
Singapore -- -- -- -- 54 2,220 1 62 540 19,200 -- --
South Africa -- -- 2,510 95,400 249 9,710 -- -- -- -- -- --
Switzerland -- -- -- -- 52 2,020 70 2,630 (2) 4 -- --
Taiwan -- -- -- -- -- -- 12 289 108 4,160 -- --
United Kingdom -- -- 68 2,560 -- -- 18 641 14 486 2 45
Venezuela -- -- -- -- -- -- (2) 5 28 1,050 -- --
Other -- -- -- -- (2) 6 (2) 4 22 516 (2) 126

Total 18 604 3,030 115,000 448 17,400 902 31,200 6,820 61,000 36 1,580
January–March 138 5,330 7,970 308,000 1,200 46,500 1,750 62,900 15,100 212,000 189 8,590

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Less than ½ unit.

Source: U.S. Census Bureau. 

Platinum coins
Platinum

waste and scrap
Platinum

grain and nuggets Platinum sponge
Other

unwrought platinum Platinum, other

3



TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 79,300 $2,020,000 13,100 $350,000 1,990 $33,900 322 $1,670 11,100 $24,600 11,100 $408,000
2015:

January 7,250 187,000 665 17,900 98 1,560 -- -- 958 1,760 1,410 52,900
February 6,260 160,000 409 10,600 82 1,600 -- -- 817 1,510 795 29,700
March:

Austria -- -- 89 2,490 -- -- -- -- -- -- -- --
Belgium 4 98 -- -- -- -- -- -- 487 824 4 129
Canada -- -- 457 12,700 -- -- -- -- -- -- -- --
China -- -- -- -- -- -- -- -- -- -- 8 370
Germany 163 3,150 2 56 -- -- -- -- -- -- 11 362
Italy 2,060 52,800 1 14 -- -- -- -- 1 3 33 1,260
Japan 419 3,420 -- -- 1 11 -- -- -- -- -- --
Korea, Republic of 347 8,810 -- -- -- -- -- -- -- -- 2 94
Norway 124 3,210 -- -- -- -- -- -- -- -- -- --
Russia 723 18,200 359 9,050 2 50 -- -- -- -- 170 6,200
South Africa 2,210 55,500 -- -- 28 463 -- -- 264 446 410 15,200
Switzerland 201 5,120 5 147 -- -- -- -- -- -- -- --
United Kingdom 91 2,620 4 125 6 121 -- -- 91 163 (3) 3
Other 1 4 8 62 -- -- -- -- -- -- -- --

Total 6,340 153,000 925 24,700 36 645 -- -- 844 1,440 638 23,600
January–March 19,900 500,000 2,000 53,100 216 3,810 -- -- 2,620 4,700 2,840 106,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Less than ½ unit.

Source: U.S. Census Bureau. 

Ruthenium2 Rhodium2Osmium2Unwrought palladium Palladium, other Iridium2
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TABLE 4
U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 14,800 $596,000 254,000 $1,060,000 22,500 $460,000 901 $13,200 428 $17,000
2015:

January 1,020 40,500 38,800 88,100 2,170 47,900 34 568 57 3,010
February 511 15,200 15,900 79,300 2,490 51,600 94 1,690 22 910
March:

Australia 7 180 -- -- 5 130 3 75 -- --
Belgium -- -- 17 722 (4) 6 (4) 6 -- --
Canada 24 690 2 48 245 4,310 (4) 3 -- --
China 11 198 2 101 87 2,230 -- -- 10 411
Costa Rica (4) 3 -- -- 2 8 -- -- -- --
Czech Republic 1 59 -- -- -- -- -- -- 2 366
Denmark -- -- -- -- 13 229 -- -- -- --
France 3 171 -- -- 68 640 -- -- -- --
Germany 580 21,300 71 2,470 502 11,000 16 354 38 2,170
Hong Kong 26 1,200 -- -- 71 1,500 16 350 (4) 41
India 33 1,240 26 1,050 61 1,540 20 207 4 135
Ireland 19 653 -- -- 34 192 -- -- -- --
Israel (4) 15 -- -- 210 1,280 -- -- -- --
Italy 153 5,840 -- -- 11 356 -- -- -- --
Japan 160 5,820 17,800 13,300 8 86 -- -- -- --
Korea, Republic of 192 7,290 -- -- 520 12,500 2 32 -- --
Laos 5 194 -- -- -- -- -- -- -- --
Luxembourg 55 2,090 -- -- 161 3,200 -- -- -- --
Malaysia (4) 3 -- -- 1 3 (4) 3 -- --
Mexico 40 1,160 14 408 54 369 -- -- (4) 27
Netherlands (4) 4 -- -- 1 3 -- -- -- --
Philippines (4) 12 -- -- (4) 7 -- -- -- --
Singapore 317 12,200 -- -- 2 91 -- -- 41 1,580
Switzerland 67 2,580 355 8,440 39 249 1 4 -- --
Taiwan 3 87 -- -- 109 1,730 3 31 -- --
Thailand 4 94 -- -- 6 134 -- -- -- --
United Kingdom 12 329 1,350 42,100 29 495 -- -- -- --
Other 4 214 -- -- 6 137 -- -- 6 142

Total 1,720 63,600 19,700 68,700 2,250 42,400 61 1,070 102 4,880
January–March 3,250 119,000 74,400 236,000 6,900 142,000 189 3,320 182 8,790

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Gross weight.
4Less than ½ unit.

Source: U.S. Census Bureau.

Rhodium2
Platinum Iridium, osmium,

Platinum2 waste and scrap Palladium2 and ruthenium2, 3
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