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PLATINUM-GROUP METALS IN FEBRUARY 2015 

 
The Engelhard average February price for platinum decreased 

by 4% and the palladium price increased slightly compared with 
average January prices. The rhodium and ruthenium prices 
decreased slightly, whereas the iridium price increased by 5% 
during the same period owing to buying by industrial 
consumers. Platinum daily prices followed a downward trend 
during most of the month except for a slight increase near 
monthend. In contrast, palladium prices were erratic and were 
higher at monthend than at the beginning of the month 
following recent news of increased automobile sales in the 
United States. Palladium is used in catalytic converters in 
gasoline-powered automobiles to reduce harmful emissions 
(Gilcrest, 2015; Jonson, 2015). 

Impala Platinum Holdings Ltd. (Implats) (Johannesburg, 
South Africa) was in talks with the Government of Zimbabwe 
over a proposed 15% tax on unprocessed platinum exports. 
Implats has platinum-group-metal (PGM) mining operations in 
Zimbabwe and operates a smelter at its Zimplats Mine, which 
can produce processed PGMs for export. However, Implats’ 
Mimosa Mine (operated as a 50–50 joint venture with Aquarius 
Platinum Ltd.) is in a remote area of Zimbabwe, without access 
to the smelter, and PGM concentrates produced at Mimosa are 
exported to Impala’s processing facilities in South Africa. 
Imposition of the export tax could lead to the mine closing 
owing to an uneconomic rate of return. For several years, the 
Zimbabwe Government has been requesting PGM miners to 
 

 

build smelters and refineries in Zimbabwe in order to create 
local jobs and for the Government to receive more benefit from 
the mining industry (Bishop, 2015). 

Glencore plc (Zug, Switzerland) plans to divest its 23.9% 
stake in South African PGM miner, Lonmin plc (London, 
United Kingdom), which had been acquired in 2013 as part of 
Glencore’s acquisition of Xstrata. Glencore wanted to have 
production assets only in commodities in which it trades, which 
does not include PGMs. The divestment was to take place in the 
first half of 2015 (Blamey, 2015). 
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TABLE 1
PLATINUM-GROUP METALS PRICES1

(Dollars per troy ounce)

Platinum Palladium Rhodium Iridium Ruthenium
2014:

Low/date  1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.2 57.00 Jan.–Feb.2

High/date 1,517.00 July 10 905.00 Aug.2 1,475.00 Aug.2 630.00 Aug.–Sep.2 72.00 Apr.–July2

Average 1,387.89 809.89 1,174.23 556.19 65.13
2015:

January:
Low/date  1,198.00/2 761.00/16 1,180.002 525.00/2 and 5 56.002

High/date 1,289.00/21 821.00/13 1,245.00/2 and 5 575.00/29 and 30 58.002

Average 1,247.38 788.29 1,196.67 545.95 56.86
February:

Low/date  1,163.00/24 775.00/11 1,175.00/2 and 3 575.002 56.002

High/date 1,242.00/4 816.00/26 1,190.002 575.002 56.002

Average 1,200.79 789.95 1,185.79 575.00 56.00
January–February:

Low/date  1,163.00 Feb. 24 761.00 Jan. 16 1,175.00 Feb. 2 and 3 525.00 Jan. 2 and 5 56.00 Jan.–Feb.2

High/date 1,289.00 Jan. 21 821.00 Jan. 13 1,245.00 Jan. 2 and 5 575.00 Jan.–Feb.2 58.00 Jan.2

Average 1,224.09 789.12 1,191.23 560.48 56.43
1Quotes from Engelhard.
2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.
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TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014:
November 42 $662 2,755 $108,484 1,230 $47,870 996 $38,952 8,229 $83,500 14 $665
December 25 1,006 5,431 212,418 237 9,527 621 23,625 1,947 72,877 19 1,196
January–December 685 31,125 34,394 1,501,717 6,225 282,230 4,286 165,926 95,559 1,090,984 208 8,986

2015:
January:

Australia -- -- -- -- -- -- -- -- 59 1,572 -- --
Belgium -- -- 5 154 -- -- -- -- -- -- -- --
Brazil -- -- -- -- -- -- -- -- 61 1,857 -- --
Canada 3 132 -- -- -- -- 16 638 66 2,406 (2) 20
China -- -- -- -- 58 2,446 (2) 4 176 1,964 -- --
Colombia -- -- -- -- 77 2,414 -- -- 2 51 -- --
Czech Republic -- -- -- -- -- -- 5 239 (2) 22 -- --
France -- -- -- -- (2) 4 9 343 -- -- -- --
Germany -- -- 103 4,107 7 317 53 2,063 218 10,585 1 15
Israel -- -- -- -- -- -- -- -- 76 455 -- --
Italy -- -- 277 11,222 -- -- -- -- 73 2,471 -- --
Japan -- -- -- -- 5 132 2 130 185 5,491 -- --
Korea, Republic of -- -- 163 6,607 -- -- -- -- 42 1,282 -- --
Malaysia -- -- -- -- -- -- -- -- 103 1,503 -- --
Mexico -- -- -- -- 3 135 -- -- 10 458 -- --
Norway -- -- 47 1,810 -- -- -- -- -- -- -- --
Qatar -- -- -- -- -- -- -- -- 38 1,447 -- --
Russia 12 496 -- -- 313 12,440 122 4,934 -- -- -- --
Singapore -- -- 120 6,056 -- -- 5 262 452 16,414 -- --
South Africa -- -- 2,074 78,980 -- -- 29 1,149 -- -- -- --
Switzerland -- -- -- -- 62 2,445 37 1,552 -- -- 69 3,096
Taiwan -- -- -- -- -- -- -- -- 350 12,940 -- --
Thailand -- -- -- -- -- -- -- -- 10 405 -- --
United Kingdom -- -- 334 13,249 5 133 2 90 128 4,387 3 143
Other -- -- -- -- 1 29 1 73 32 318 -- --

Total 16 628 3,124 122,184 532 20,496 280 11,477 2,080 66,029 73 3,274
-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Less than ½ unit.

Source: U.S. Census Bureau. 

Platinum
waste and scrap

Platinum
grain and nuggets Platinum sponge

Other
unwrought platinum Platinum, other Platinum coins
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TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014:
November 6,437 $159,503 1,579 $40,016 107 $1,974 -- -- 545 $1,429 1,242 $48,992
December 7,854 202,133 924 24,434 262 4,465 85 $410 1,385 2,591 793 30,410
January–December 79,326 2,019,375 13,084 349,706 1,986 33,857 322 1,667 11,126 24,560 11,093 408,313

2015:
January:

Belgium 103 2,118 -- -- -- -- -- -- -- -- 2 57
Canada -- -- 263 7,301 -- -- -- -- -- -- -- --
China -- -- -- -- -- -- -- -- -- -- 14 648
Germany 62 1,626 1 43 37 463 -- -- 16 84 82 3,234
Italy 2,152 55,145 5 187 -- -- -- -- -- -- 24 934
Japan 2 41 3 103 2 41 -- -- -- -- -- --
Korea, Republic of 364 9,608 -- -- -- -- -- -- -- -- 91 3,354
Norway 109 2,827 -- -- -- -- -- -- -- -- -- --
Russia 1,882 48,684 377 9,730 -- -- -- -- -- -- 75 2,749
South Africa 1,317 34,371 -- -- 34 594 -- -- 781 1,383 489 18,084
Switzerland 420 10,449 7 200 -- -- -- -- 1 3 -- --
United Kingdom 837 21,960 9 295 26 464 -- -- 159 287 628 23,802
Other -- -- (3) 3 -- -- -- -- -- -- -- --

Total 7,247 186,829 665 17,862 98 1,562 -- -- 958 1,756 1,405 52,861
-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Less than ½ unit.

Source: U.S. Census Bureau. 

 

Ruthenium2 Rhodium2Osmium2Unwrought palladium Palladium, other Iridium2
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TABLE 4
U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014:
November 1,318 $58,534 23,041 $85,068 886 $14,441 78 $1,694 48 $1,943
December 613 23,588 13,254 55,374 1,744 37,340 121 1,282 75 2,990
January–December 14,784 596,124 253,778 1,059,062 22,479 459,715 901 13,170 428 17,009

2015:
January:

Argentina 74 2,530 -- -- -- -- -- -- -- --
Australia 21 826 -- -- 4 77 1 20 -- --
Belgium -- -- 19,119 3,097 -- -- (4) 6 -- --
Canada 52 2,401 2 44 103 1,817 -- -- -- --
China 11 208 1 54 96 2,144 -- -- 7 322
Colombia -- -- -- -- 6 129 -- -- -- --
Costa Rica -- -- -- -- 12 218 -- -- -- --
Czech Republic 1 52 -- -- 2 14 -- -- -- --
France 8 222 -- -- 41 434 -- -- 10 389
Germany 514 21,430 96 3,055 367 8,197 5 172 34 2,078
Hong Kong 4 103 -- -- 58 736 12 231 -- --
India 20 841 28 1,103 76 1,923 8 62 5 183
Ireland 19 681 -- -- 18 290 -- -- -- --
Israel (4) 8 -- -- 28 252 -- -- -- --
Italy (4) 4 -- -- 13 454 -- -- -- --
Japan 15 473 17,280 13,679 42 406 -- -- (4) 7
Korea, Republic of 80 3,145 -- -- 165 3,913 2 32 -- --
Mexico 41 1,130 -- -- 21 134 (4) 3 (4) 25
Netherlands (4) 3 12 3 2 12 -- -- -- --
Singapore 124 5,206 -- -- 1 43 -- -- -- --
Switzerland 2 40 1,030 40,583 12 338 -- -- -- --
Taiwan (4) 17 -- -- 107 1,603 1 15 (4) 5
Thailand (4) 73 -- -- 12 383 -- -- -- --
United Kingdom 27 915 1,266 26,463 966 24,158 (4) 8 -- --
Other 5 218 -- -- 16 185 4 18 -- --

Total 1,019 40,525 38,834 88,080 2,169 47,856 34 568 57 3,008
-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Gross weight.
4Less than ½ unit.

Source: U.S. Census Bureau.

Rhodium2
Platinum Iridium, osmium,

Platinum2 waste and scrap Palladium2 and ruthenium2, 3
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