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PLATINUM-GROUP METALS IN JANUARY 2015 

 
The Engelhard average January price for platinum increased 

slightly and that for palladium decreased by 3% compared with 
average December prices. The rhodium and ruthenium prices 
decreased slightly, and the iridium price increased by 7% during 
the same period. Daily prices for platinum increased early in the 
month, peaked at $1,289 per troy ounce on January 21, and then 
decreased toward monthend following gold price trends. In 
contrast to those for platinum, palladium daily prices generally 
decreased toward the middle of the month, reaching the month’s 
low of $761 per troy ounce on January 16, reportedly owing to a 
substantial selloff by investors. Palladium prices then increased 
and ended the month at $779 per troy ounce. Rhodium prices 
started the month at $1,245 per troy ounce, decreased to $1,180 
per troy ounce on January 14 in response to increased selling, 
and remained at that price until monthend. Iridium prices 
increased toward monthend in response to industrial buying 
(Gilcrest, 2014; Jonson, 2014a, b). 

Unusually large amounts of unwrought palladium were 
imported from Italy and Switzerland in 2014. Imports from Italy 
totaled 19,000 kilograms (kg) in 2014, more than double the 
amount in 2013, and significantly more than typical amounts of 
less than 2,000 kilograms per year (kg/yr) since 2004.  Imports 
from Switzerland totaled 13,000 kg in 2014, compared with an 
unusually low 3 kg in 2013. From 2004 to 2013, the greatest 
annual amount of unwrought palladium imported from 
Switzerland was 5,600 kg in 2012. 

Ivanhoe Mines Ltd. (Vancouver, British Columbia, Canada) 
announced it had completed a prefeasibility study of its 
platinum-group metals project in the Platreef of South Africa’s 
Bushveld Complex. Ivanhoe planned to develop the Platreef 
Mine in three phases; the first phase would include construction 
of an underground mine, concentrator, and other infrastructure, 
and was scheduled to begin production in 2019. The Platreef 
Mine would initially produce about 13,500 kg/yr of platinum, 
palladium, rhodium, and gold as well as 8,600 metric tons per 
year (t/yr) of nickel and 5,400 t/yr of copper. Indicated mineral 
resources totaled 214 million metric tons at a combined grade of 
4.13 grams per ton (g/t) platinum, palladium, rhodium, and gold; 
 

average grades were about 1.76 g/t platinum, 1.87 g/t palladium, 
and 0.13 g/t rhodium. Mine life was expected to be about 31 
years, and the estimated pre-production capital requirement was 
$1.2 billion. Ivanhoe owned 64% of the Platreef project through 
its subsidiary, Ivanplats; 10% was owned by a Japanese 
consortium; and 26% by a local South African broad-based 
black economic empowerment group (Ivanhoe Mines Ltd., 
2015). 

During January, a 1-week strike by about 5,000 workers at 
Northam Platinum Ltd.’s (Johannesburg, South Africa) 
Zondereinde Mine in South Africa protesting sick leave and 
recruitment policies resulted in lost production of about 220 kg 
of platinum (Van Vuuren, 2015). 
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TABLE 1
PLATINUM-GROUP METALS PRICES1

(Dollars per troy ounce)

Platinum Palladium Rhodium Iridium Ruthenium
2014:

Low/date  1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.2 57.00 Jan.–Feb.2

High/date 1,517.00 July 10 905.00 Aug.2 1,475.00 Aug.2 630.00 Aug.–Sep.2 72.00 Apr.–July2

Average 1,387.89 809.89 1,174.23 556.19 65.13
2015, January:

Low/date  1,198.00/2 761.00/16 1,180.002 525.00/2 and 5 56.002

High/date 1,289.00/21 821.00/13 1,245.00/2 and 5 575.00/29 and 30 58.002

Average 1,247.38 788.29 1,196.67 545.95 56.86
1Quotes from Engelhard.
2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.
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TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2013 913 $42,700 27,000 $1,290,000 5,790 $259,000 4,290 $172,000 77,200 $937,000 572 $29,900
2014:

October 14 540 3,920 163,000 255 9,740 157 5,040 36,700 119,000 39 1,270
November 42 662 2,760 108,000 1,230 47,900 996 39,000 8,230 83,500 14 665
December:

Australia -- -- -- -- -- -- -- -- 12 479 -- --
Belgium -- -- 41 1,660 -- -- -- -- -- -- -- --
Brazil -- -- -- -- -- -- -- -- 38 1,060 -- --
Canada 2 91 -- -- -- -- 27 1,190 325 7,670 1 31
Chile -- -- -- -- -- -- -- -- 6 142 -- --
China -- -- -- -- 64 2,700 -- -- 32 825 -- --
Colombia -- -- -- -- 111 3,950 -- -- 2 65 -- --
Czech Republic -- -- -- -- -- -- 12 486 -- -- -- --
France -- -- -- -- 8 356 1 39 50 2,060 -- --
Germany 1 20 191 7,550 12 584 210 8,670 218 12,800 9 777
Hong Kong -- -- -- -- (2) 5 -- -- 1 27 -- --
Ireland -- -- -- -- -- -- 8 136 -- -- -- --
Italy -- -- 377 15,000 -- -- (2) 11 17 554 -- --
Japan -- -- 200 7,810 2 102 1 15 110 3,910 -- --
Korea, Republic of -- -- 386 18,200 -- -- -- -- 38 1,190 -- --
Mexico -- -- -- -- 4 144 -- -- 53 2,330 -- --
Norway -- -- 78 3,040 -- -- -- -- -- -- -- --
Philippines -- -- -- -- -- -- -- -- 78 3,390 -- --
Russia 12 490 9 366 -- -- 222 8,680 -- -- (2) 2
Saudi Arabia -- -- -- -- -- -- -- -- 603 23,300 -- --
Singapore -- -- -- -- 13 740 5 287 314 11,900 -- --
South Africa -- -- 3,930 150,000 -- -- -- -- -- -- -- --
Switzerland 10 405 -- -- 23 926 22 908 -- -- 9 386
United Kingdom -- -- 218 8,630 -- -- 114 3,200 26 878 -- --
Other -- -- -- -- 1 21 (2) 10 27 266 -- --

Total 25 1,010 5,430 212,000 237 9,530 621 23,600 1,950 72,900 19 1,200
January–December 685 31,100 34,400 1,500,000 6,230 282,000 4,290 166,000 95,600 1,090,000 208 8,990

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Less than ½ unit.

Source: U.S. Census Bureau. 

Platinum
Platinum sponge Platinum coinsgrain and nuggets Platinum, otherunwrought platinum waste and scrap

Platinum Other
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TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2013 68,500 $1,570,000 14,700 $349,000 1,720 $43,200 77 $444 15,300 $36,200 11,100 $367,000
2014:

October 7,830 201,000 742 19,700 76 1,430 -- -- 1,140 2,520 680 27,200
November 6,440 160,000 1,580 40,000 107 1,970 -- -- 545 1,430 1,240 49,000
December:

Belgium -- -- -- -- -- -- -- -- -- -- 60 2,290
Canada -- -- 341 9,560 -- -- -- -- -- -- -- --
China -- -- -- -- -- -- -- -- -- -- 16 715
Germany 100 2,680 -- -- 15 447 -- -- 39 163 61 2,410
Italy 3,400 88,500 6 105 -- -- -- -- -- -- 28 1,150
Japan 365 3,770 2 88 5 87 -- -- -- -- -- --
Korea, Republic of 488 13,100 -- -- -- -- -- -- -- -- 122 4,630
Norway 124 3,200 -- -- -- -- -- -- -- -- 6 237
Russia 333 8,630 569 14,500 2 32 -- -- -- -- 87 3,190
South Africa 1,760 44,900 1 22 37 636 85 410 600 1,030 410 15,700
Switzerland 787 24,400 1 38 -- -- -- -- -- -- -- --
United Kingdom 495 12,900 4 107 202 3,260 -- -- 720 1,350 2 72
Other (3) 6 1 25 -- -- -- -- 26 48 -- --

Total 7,850 202,000 924 24,400 262 4,470 85 410 1,390 2,590 793 30,400
January–December 79,300 2,020,000 13,100 350,000 1,990 33,900 322 1,670 11,100 24,600 11,100 408,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Less than ½ unit.

Source: U.S. Census Bureau. 

Ruthenium2 Rhodium2Osmium2Unwrought palladium Palladium, other Iridium2
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TABLE 4
U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2013 11,200 $487,000 364,000 $1,070,000 25,900 $452,000 1,320 $21,200 1,220 $46,100
2014:

October 925 36,400 4,410 87,700 2,250 50,300 59 1,380 65 2,900
November 1,320 58,500 23,000 85,100 886 14,400 78 1,690 48 1,940
December:

Australia 12 405 -- -- 3 101 1 39 -- --
Belgium -- -- -- -- 1 22 1 6 -- --
Canada 6 269 15 374 139 2,950 1 8 (4) 12
Chile 70 2,910 -- -- -- -- -- -- -- --
China 3 62 3 117 64 1,760 -- -- 3 176
Czech Republic 2 16 -- -- 2 14 -- -- -- --
France 1 35 -- -- 36 385 2 52 -- --
Germany 26 1,320 24 541 80 1,160 3 65 -- --
Hong Kong 2 100 -- -- 23 509 24 442 -- --
India -- -- 44 1,930 127 3,280 -- -- 9 331
Ireland 14 475 -- -- 1 5 -- -- -- --
Israel 2 42 -- -- 66 416 -- -- -- --
Italy 4 209 -- -- 42 464 -- -- -- --
Japan 104 4,060 11,800 9,110 14 218 -- -- -- --
Korea, Republic of 1 85 -- -- 14 335 82 609 -- --
Mexico 14 333 -- -- 9 201 (4) 5 1 54
Netherlands (4) 17 -- -- 3 16 -- -- -- --
Philippines (4) 7 -- -- 1 4 -- -- -- --
Singapore 311 12,100 -- -- 2 68 -- -- 62 2,400
Switzerland -- -- -- -- 10 144 -- -- -- --
Taiwan 21 534 -- -- 86 873 7 56 (4) 6
Thailand 3 73 -- -- 4 78 -- -- -- --
United Arab Emirates -- -- -- -- 1 4 -- -- (4) 7
United Kingdom 14 404 1,340 43,300 1,000 24,100 -- -- -- --
Other 5 153 (4) 8 11 184 -- -- -- --

Total 613 23,600 13,300 55,400 1,740 37,300 121 1,280 75 2,990
January–December 14,800 596,000 254,000 1,060,000 22,500 460,000 901 13,200 428 17,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Gross weight.
4Less than ½ unit.

Source: U.S. Census Bureau.

Rhodium2
Platinum Iridium, osmium,

Platinum2 waste and scrap Palladium2 and ruthenium2, 3

5


	PLATINUM-GROUP METALS IN JANUARY 2015
	TABLE 1: PLATINUM-GROUP METALS PRICES
	TABLE 2: U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY
	TABLE 3: U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY
	TABLE 4: U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY



