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PLATINUM-GROUP METALS IN DECEMBER 2014 

 
The Engelhard average December price for platinum 

increased slightly and that for palladium increased by 3% 
compared with average November prices. The rhodium price 
decreased slightly, the iridium price decreased by 4%, and the 
ruthenium price was unchanged during the same period. Daily 
prices for platinum increased early in the month and peaked at 
$1,250 per troy ounce on December 9, corresponding to an 
increase in gold prices, weakening of the U.S. dollar, and 
increased investment purchases. The platinum price then 
decreased to the month’s low of $1,189 per troy ounce on 
December 23. Platinum prices increased to $1,220 per troy 
ounce on December 29 and ended the month at $1,210 per troy 
ounce. Palladium daily prices peaked at $823 per troy ounce on 
December 10 and 11, dropped to a low of $791 per troy ounce 
on December 17, and then increased toward monthend, likely in 
response to ongoing political tensions in Ukraine. Rhodium 
prices decreased early in the month corresponding to weak 
demand, and then increased toward monthend, reportedly in 
response to increased demand from Asia (Jonson, 2014). 
Average annual prices in 2014 for palladium and rhodium were 
11% and 10% higher, respectively, that those for 2013. Average 
annual prices for platinum and ruthenium were 7% and 14% 
lower, respectively, for the same comparative periods. The 
annual average price for iridium decreased by 33% in 2014 
from that of 2013, owing to low demand. 

An unusually large amount of unwrought palladium, more 
than 2,000 kilograms (kg), was imported from Italy in 
 

 

November 2013 (table 3). Imports of palladium from Italy were 
also unusually high in June, July, August, and October 2014. 
Typical monthly palladium imports from Italy have previously 
been less than 300 kg. 

The South African Government approved a plan to increase 
power supply from the state-owned power company, Eskom. 
Power shortages have been an ongoing concern in South Africa 
for years and power outages were expected to continue for at 
least the next 2 years (Bishop, 2014; Blamey, 2014). The 
majority of the world’s platinum supply comes from South 
Africa and the power shortage in 2008 resulted in platinum 
mines being closed for 1 week which led to skyrocketing PGM 
prices. 
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Platinum Palladium Rhodium Iridium Ruthenium
2013:

Low/date  1,315.00 July 5 644.00 June 28 900.00 Dec.2 400.00 Dec.2 57.00 Sept.–Dec.2

High/date 1,740.00 Feb. 7 780.00 Mar. 15 1,275.00 Feb. 19 and 20 1,050.00 Jan.2 90.00 Jan.2

Average 1,489.57 729.58 1,069.10 826.45 75.63
2014:

November:
Low/date  1,183.00/14 761.00/6 1,190.00/19 500.002 58.002

High/date 1,245.00/3 806.00/3 1,240.002 565.002 58.002

Average 1,213.00 783.78 1,220.00 530.28 58.00
December:

Low/date  1,189.00/23 791.00/17 1,175.002 500.002 58.002

High/date 1,250.00/9 823.00/11 and 12 1,250.002 525.00/31 58.002

Average 1,222.60 810.20 1,205.50 508.75 58.00
January–December:

Low/date  1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.2 57.00 Jan.–Feb.2

High/date 1,517.00 July 10 905.00 Aug.2 1,475.00 Aug.2 630.00 Aug.–Sep.2 72.00 Apr.–July2

Average 1,387.89 809.89 1,174.23 556.19 65.13
1Quotes from Engelhard.
2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.

TABLE 1
PLATINUM-GROUP METALS PRICES1

(Dollars per troy ounce)
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Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2013 913 $42,700 27,000 $1,290,000 5,790 $259,000 4,290 $172,000 77,200 $937,000 572 $29,900
2014:

September 17 758 1,410 63,200 1,040 46,200 210 8,210 6,010 109,000 10 378
October 14 540 3,920 163,000 255 9,740 157 5,040 36,700 119,000 39 1,270
November:

Argentina -- -- -- -- -- -- -- -- 6 310 -- --
Australia -- -- -- -- -- -- -- -- 31 1,270 -- --
Belgium -- -- 74 2,950 -- -- -- -- 52 2,240 -- --
Brazil -- -- -- -- -- -- (2) 9 62 1,740 -- --
Canada 4 155 -- -- -- -- 15 641 6,000 9,630 5 222
China -- -- -- -- -- -- -- -- 602 15,200 -- --
Colombia -- -- -- -- 109 3,600 -- -- 7 111 -- --
Czech Republic -- -- -- -- -- -- 5 187 -- -- -- --
France -- -- -- -- -- -- 14 398 29 1,260 -- --
Germany 1 27 43 1,750 69 2,870 167 6,620 637 22,900 6 353
Israel -- -- -- -- -- -- -- -- 7 316 -- --
Italy -- -- 138 5,000 -- -- -- -- 6 207 -- --
Japan -- -- -- -- -- -- 87 3,380 119 4,740 -- --
Korea, Republic of -- -- 16 819 -- -- -- -- -- -- -- --
Mexico -- -- -- -- 4 144 -- -- 71 2,420 -- --
Norway -- -- 70 2,720 -- -- -- -- -- -- -- --
Philippines -- -- -- -- -- -- -- -- 16 205 -- --
Russia 37 481 10 412 -- -- 301 11,500 -- -- (2) 3
Saudi Arabia -- -- -- -- -- -- -- -- 354 14,100 -- --
Singapore -- -- -- -- 31 1,470 2 115 140 4,420 -- --
South Africa -- -- 1,830 72,500 640 24,900 208 8,250 -- -- -- --
Switzerland -- -- 26 1,050 6 251 179 7,110 -- -- 2 87
Taiwan -- -- -- -- -- -- -- -- 36 917 -- --
Turkey -- -- -- -- -- -- -- -- 7 155 -- --
United Kingdom -- -- 549 21,300 372 14,700 15 668 42 1,360 -- --
Other -- -- -- -- -- -- 2 85 8 142 -- --

Total 42 662 2,760 108,000 1,230 47,900 996 39,000 8,230 83,500 14 665
January–November 660 30,100 29,000 1,290,000 5,990 273,000 3,660 142,000 93,600 1,020,000 188 7,790

TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Platinum Other Platinum
Platinum sponge

Source: U.S. Census Bureau. 

Platinum coinsgrain and nuggets Platinum, otherunwrought platinum waste and scrap

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Less than ½ unit.
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Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2013 68,500 $1,570,000 14,700 $349,000 1,720 $43,200 77 $444 15,300 $36,200 11,100 $367,000
2014:

September 3,640 100,000 1,030 30,700 110 2,310 -- -- 1,170 2,830 771 31,000
October 7,830 201,000 742 19,700 76 1,430 -- -- 1,140 2,520 680 27,200
November:

Canada 112 3,220 332 8,960 -- -- -- -- -- -- -- --
Germany 84 2,030 3 88 23 479 -- -- 50 327 74 3,110
Italy 2,160 54,600 11 244 5 87 -- -- -- -- 6 243
Japan 241 3,050 4 110 24 434 -- -- -- -- -- --
Korea, Republic of 66 1,430 2 31 -- -- -- -- -- -- 3 111
Norway 93 2,330 187 4,610 -- -- -- -- -- -- 6 239
Russia 851 21,300 1,020 25,400 -- -- -- -- -- -- 87 3,360
South Africa 1,440 36,500 16 401 22 418 -- -- 358 816 1,000 39,600
Switzerland 647 16,400 4 126 -- -- -- -- -- -- -- --
United Kingdom 741 18,700 1 26 33 556 -- -- 137 286 63 2,270
Other (3) 3 1 29 -- -- -- -- -- -- (3) 20

Total 6,440 160,000 1,580 40,000 107 1,970 -- -- 545 1,430 1,240 49,000
January–November 71,500 1,820,000 12,200 325,000 1,730 29,400 237 1,260 9,740 22,000 10,300 378,000

 

TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Ruthenium2 Rhodium2Osmium2Unwrought palladium Palladium, other Iridium2

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.

Source: U.S. Census Bureau. 

3Less than ½ unit.
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Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2013 11,200 $487,000 364,000 $1,070,000 25,900 $452,000 1,320 $21,200 1,220 $46,100
2014:

September 1,300 54,600 22,600 96,700 2,130 47,600 45 830 23 885
October 925 36,400 4,410 87,700 2,250 50,300 59 1,380 65 2,900
November:

Australia 15 629 -- -- 13 180 1 19 -- --
Canada 4 200 4 63 197 4,240 -- -- (4) 8
China 792 37,600 (4) 10 130 2,810 -- -- 10 407
Colombia -- -- -- -- 5 103 -- -- -- --
Costa Rica (4) 4 -- -- 2 12 -- -- -- --
Czech Republic 1 31 -- -- 2 9 -- -- -- --
France 4 128 -- -- 39 345 -- -- -- --
Germany 101 4,450 263 8,460 98 516 32 926 6 178
Hong Kong 5 281 -- -- 41 554 21 480 -- --
India 3 135 12 564 99 2,450 10 105 8 314
Ireland 12 414 -- -- 4 28 -- -- -- --
Israel 1 26 -- -- 50 252 -- -- -- --
Italy 147 5,820 -- -- 11 474 -- -- 4 246
Japan 35 1,420 20,700 16,800 40 416 -- -- (4) 8
Korea, Republic of 2 128 -- -- 24 352 5 53 -- --
Mexico 24 657 -- -- 12 198 -- -- -- --
New Zealand (4) 14 -- -- 2 47 1 7 -- --
Singapore 152 6,080 -- -- 1 22 -- -- 20 776
Sweden (4) 3 -- -- 1 12 -- -- -- --
Switzerland (4) 11 -- -- 12 276 -- -- -- --
Taiwan 2 86 -- -- 76 477 3 33 -- --
Thailand 6 140 -- -- 8 314 -- -- (4) 6
United Kingdom 4 62 2,100 59,200 9 156 1 22 -- --
Uruguay (4) 4 -- -- -- -- 4 49 -- --
Vietnam 3 132 -- -- -- -- -- -- -- --
Other 3 124 -- -- 11 198 -- -- -- --

Total 1,320 58,500 23,000 85,100 886 14,400 78 1,690 48 1,940
January–November 14,200 573,000 241,000 1,000,000 20,700 422,000 779 11,900 353 14,000

Source: U.S. Census Bureau.

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Gross weight.
4Less than ½ unit.

TABLE 4
U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Platinum Iridium, osmium,
Platinum2 waste and scrap Palladium2 and ruthenium2, 3 Rhodium2

5


	PLATINUM-GROUP METALS IN DECEMBER 2014
	TABLE 1: PLATINUM-GROUP METALS PRICES
	TABLE 2: U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY
	TABLE 3: U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY
	TABLE 4: U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY



