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PLATINUM-GROUP METALS IN NOVEMBER 2014 
 

The Engelhard average November price for platinum 
decreased by 4%, the prices for palladium, rhodium, and 
ruthenium decreased slightly, and that for iridium decreased by 
10% compared with average October prices. Daily prices for 
platinum and palladium decreased early in the month, 
corresponding to a sharp selloff by speculative investors, as well 
as falling gold prices and a stronger U.S. dollar. Prices remained 
at the lower levels for most of the month before increasing 
toward monthend. Rhodium prices dropped throughout the 
month owing to a lack of buying interest (Jonson, 2014).  

Eastern Platinum Ltd. (Vancouver, British Columbia, Canada) 
(Eastplats) planned to sell its South African platinum-group 
metals (PGM) mining business to China’s Hebei Zhongbo 
Platinum Co. Ltd. for $225 million. The sale included the 
Crocodile River Mine as well as the Kennedy’s Vale, 
Mareesburg, and Spitzkop PGM projects, along with all 
associated prospecting and mining rights. Eastplats decided on 
the sale because of factors affecting the South African platinum 
mining industry including labor unrest, increasing operating 

costs, and a shortage of reliable electricity. The transaction was 
subject to various approvals and expected to close in 3 to 6 
months (Eastern Platinum Ltd., 2014). 
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Platinum Palladium Rhodium Iridium Ruthenium
2013:

Low/date  1,315.00 July 5 644.00 June 28 900.00 Dec.2 400.00 Dec.2 57.00 Sept.–Dec.2

High/date 1,740.00 Feb. 7 780.00 Mar. 15 1,275.00 Feb. 19 and 20 1,050.00 Jan.2 90.00 Jan.2

Average 1,489.57 729.58 1,069.10 826.45 75.63
2014:

October:
Low/date  1,225.00/31 749.00/16 1,210.00/6 and 7 565.00/31 58.002

High/date 1,287.00/9 815.00/9 1,250.00/1 600.002 61.002

Average 1,263.61 784.30 1,234.35 588.04 59.43
November:

Low/date  1,183.00/14 761.00/6 1,190.00/19 500.002 58.002

High/date 1,245.00/3 806.00/3 1,240.002 565.002 58.002

Average 1,213.00 783.78 1,220.00 530.28 58.00
January–November:

Low/date  1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.2 57.00 Jan.–Feb.2

High/date 1,517.00 July 10 905.00 Aug.2 1,475.00 Aug.2 630.00 Aug.–Sep.2 72.00 Apr.–July2

Average 1,402.91 809.86 1,171.39 560.51 65.78
1Quotes from Engelhard.
2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.

TABLE 1
PLATINUM-GROUP METALS PRICES1

(Dollars per troy ounce)
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Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2013 913 $42,700 27,000 $1,290,000 5,790 $259,000 4,290 $172,000 77,200 $937,000 572 $29,900
2014:

August 41 2,020 1,440 67,400 466 21,200 153 5,340 8,340 97,800 6 134
September 17 758 1,410 63,200 1,040 46,200 210 8,210 6,010 109,000 10 378
October:

Australia -- -- -- -- -- -- -- -- 66 2,810 9 103
Belgium -- -- 15 647 -- -- (2) 10 -- -- -- --
Brazil -- -- -- -- -- -- -- -- 79 2,820 -- --
Canada 1 25 -- -- -- -- 11 431 233 7,720 7 126
China -- -- -- -- -- -- -- -- 33,900 2,490 -- --
Colombia -- -- -- -- 86 2,760 -- -- 4 68 -- --
Czech Republic -- -- -- -- -- -- 11 471 3 155 -- --
France -- -- -- -- -- -- 13 542 14 930 -- --
Germany 1 14 160 6,640 45 1,910 89 2,670 628 18,800 -- --
Israel -- -- -- -- -- -- -- -- 9 353 -- --
Italy -- -- 409 16,900 -- -- -- -- 330 31,800 -- --
Japan -- -- -- -- 2 105 15 269 211 8,180 -- --
Korea, Republic of -- -- 193 9,300 -- -- 2 20 19 622 -- --
Malaysia -- -- -- -- -- -- -- -- 13 355 -- --
Mexico -- -- -- -- 3 121 -- -- 76 2,620 -- --
Morocco -- -- -- -- -- -- -- -- 108 3,780 -- --
Norway -- -- 70 2,860 -- -- -- -- -- -- -- --
Peru -- -- -- -- -- -- -- -- 10 245 -- --
Philippines -- -- -- -- -- -- -- -- 22 228 -- --
Russia 12 501 5 209 -- -- -- -- -- -- -- --
Singapore -- -- -- -- 29 1,270 1 72 859 30,800 -- --
South Africa -- -- 1,630 68,100 -- -- -- -- -- -- -- --
Switzerland -- -- -- -- -- -- (2) 26 -- -- 23 1,040
Taiwan -- -- -- -- -- -- -- -- 46 1,310 -- --
Thailand -- -- -- -- -- -- -- -- 8 338 -- --
United Kingdom -- -- 1,440 58,600 89 3,560 14 468 51 1,750 -- --
Venezuela -- -- -- -- -- -- (2) 2 22 719 -- --
Other -- -- -- -- -- -- 1 59 48 155 -- --

Total 14 540 3,920 163,000 255 9,740 157 5,040 36,700 119,000 39 1,270
January–October 618 29,500 26,200 1,180,000 4,760 225,000 2,670 103,000 85,400 935,000 174 7,130

Platinum sponge

Source: U.S. Census Bureau. 

Platinum coinsgrain and nuggets Platinum, otherunwrought platinum waste and scrap

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Less than ½ unit.

TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Platinum Other Platinum
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Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2013 68,500 $1,570,000 14,700 $349,000 1,720 $43,200 77 $444 15,300 $36,200 11,100 $367,000
2014:

August 4,250 118,000 756 22,000 37 779 6 77 352 884 1,420 58,000
September 3,640 100,000 1,030 30,700 110 2,310 -- -- 1,170 2,830 771 31,000
October:

Austria -- -- 82 2,200 -- -- -- -- -- -- -- --
Belgium 412 10,400 -- -- -- -- -- -- -- -- 37 1,490
Canada -- -- 308 8,720 -- -- -- -- -- -- -- --
Germany 264 6,630 11 215 5 98 -- -- 49 279 32 1,260
Italy 3,560 91,200 15 324 3 24 -- -- -- -- 31 1,280
Japan 31 275 13 346 -- -- -- -- -- -- -- --
Korea, Republic of 491 12,900 -- -- -- -- -- -- -- -- 88 3,130
Norway 109 2,720 -- -- -- -- -- -- -- -- 7 246
Russia 829 20,400 311 7,840 -- -- -- -- 11 64 93 3,520
South Africa 927 25,700 -- -- 28 540 -- -- 926 1,820 392 16,200
Switzerland 619 15,800 (3) 2 -- -- -- -- -- -- -- --
United Kingdom 590 15,000 (3) 10 40 770 -- -- 150 357 (3) 47
Other (3) 3 (3) 25 -- -- -- -- -- -- (3) 21

Total 7,830 201,000 742 19,700 76 1,430 -- -- 1,140 2,520 680 27,200
January–October 65,000 1,660,000 10,600 285,000 1,620 27,400 237 1,260 9,200 20,500 9,060 329,000

 

TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Ruthenium2 Rhodium2Osmium2Unwrought palladium Palladium, other Iridium2

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.

Source: U.S. Census Bureau. 

3Less than ½ unit.
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Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2013 11,200 $487,000 364,000 $1,070,000 25,900 $452,000 1,320 $21,200 1,220 $46,100
2014:

August 1,320 60,600 27,300 119,000 1,750 35,900 16 207 78 3,580
September 1,300 54,600 22,600 96,700 2,130 47,600 45 830 23 885
October:

Australia 8 229 -- -- 6 134 4 39 -- --
Brazil 13 586 -- -- 2 37 -- -- -- --
Canada 14 628 (4) 5 245 5,560 -- -- -- --
China 4 102 3 123 134 3,710 (4) 4 14 755
Denmark -- -- -- -- 12 213 -- -- -- --
France 1 26 2 47 45 723 2 45 -- --
Germany 106 4,820 1,440 8,990 57 506 33 963 3 125
Hong Kong 6 137 -- -- 37 845 11 274 -- --
India 3 42 16 694 16 443 -- -- 8 295
Ireland 25 839 -- -- 6 85 -- -- -- --
Israel 2 63 -- -- 122 506 -- -- -- --
Italy 349 14,100 -- -- 19 638 -- -- 2 124
Japan 115 4,610 761 22,000 233 5,610 (4) 3 -- --
Korea, Republic of 62 2,500 -- -- 13 125 -- -- -- --
Luxembourg 16 387 -- -- 32 775 -- -- -- --
Malaysia -- -- -- -- 1 15 (4) 5 -- --
Mexico 37 965 -- -- 24 375 -- -- (4) 9
Netherlands (4) 22 -- -- 2 10 -- -- -- --
New Zealand (4) 8 -- -- 2 59 -- -- -- --
Singapore 132 5,110 (4) 22 2 67 4 18 39 1,590
Sweden (4) 4 -- -- 1 6 -- -- -- --
Switzerland 1 9 539 7,890 2 74 -- -- -- --
Taiwan 1 45 -- -- 87 1,140 (4) 10 -- --
Thailand 2 83 -- -- 4 105 -- -- -- --
United Kingdom 23 874 1,640 48,000 1,130 28,300 (4) 3 -- --
Uruguay (4) 4 -- -- -- -- 4 18 -- --
Other 4 262 -- -- 16 269 -- -- -- --

Total 925 36,400 4,410 87,700 2,250 50,300 59 1,380 65 2,900
January–October 12,900 514,000 217,000 919,000 19,800 408,000 701 10,200 305 12,100

Platinum2 waste and scrap Palladium2 and ruthenium2, 3 Rhodium2

TABLE 4
U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Platinum Iridium, osmium,

Source: U.S. Census Bureau.

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Gross weight.
4Less than ½ unit.
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