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PLATINUM-GROUP METALS IN SEPTEMBER 2014

Engelhard’s average September prices for platinum,
palladium, rhodium, iridium, and ruthenium decreased by 6%,
4%, 5%, 3%, and 6%, respectively, compared with average
August prices. Daily prices for platinum, palladium, iridium,
and ruthenium decreased steadily throughout the month.
Platinum and palladium prices tracked downward with gold
prices, in response to strengthening of the U.S. dollar. Lower
platinum prices also corresponded to the economic slump in the
eurozone and expectations that diesel-powered automobile
demand in Europe would decrease. Platinum is used in catalytic
converters for diesel-powered engines to reduce harmful
emissions. Rhodium daily prices dipped toward midmonth,
coinciding with increased production from South African
platinum mines, and then increased toward monthend in
response to increased buying in Asia (Helwig, Richardt, and
Choi, 2014; Jonson, 2014).

Stillwater Mining Co. (Billings, MT) announced plans to
scale back activities at its Marathon platinum-group-metals -
copper project in Ontario, Canada, because lower metal prices
have resulted in an unacceptable return on investment.
Stillwater’s subsidiary, Stillwater Canada Inc., had previously
suspended the permitting process at the Marathon project; the
company further announced plans to limit exploration activities
for the current field season, with continuation dependent on
positive results. Stillwater Canada planned to decrease

expenditures on the Marathon project in 2014 to a range of $4 to
$6 million from a range of $5 to $10 million as originally
projected. Beyond 2014, the annual expenditures were expected
to be about $1 to $3 million (Stillwater Mining Co., 2014).

List services and Web feed subscribers are the first to receive
notification of USGS minerals information publications and
data releases. For information on how to subscribe, go to
http://minerals.usgs.gov/minerals/.
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TABLE 1
PLATINUM-GROUP METALS PRICES'

(Dollars per troy ounce)

Platinum Palladium Rhodium Iridium Ruthenium
2013:
Low/date 1,315.00 July 5 644.00 June 28 900.00 Dec.” 400.00 Dec.” 57.00 Sept.—Dec.
High/date 1,740.00 Feb. 7 780.00 Mar. 15 1,275.00 Feb. 19 and 20 1,050.00 Jan.’ 90.00 Jan.?
Average 1,489.57 729.58 1,069.10 826.45 75.63
2014:
August:
Low/date 1,419.00/22 852.00/5 1,285.00/1 625.00° 68.00°
High/date 1,479.00/8 905.00° 1,475.00° 630.00° 68.00°
Average 1,449.90 884.10 1,381.19 628.81 68.00
September:
Low/date 1,303.00/30 780.00/30 1,265.00° 600.00/30 61.00°
High/date 1,415.00/2 894.00/2 and 5 1,350.00° 630.00° 68.00/2 and 3
Average 1,362.48 844.76 1,308.81 612.62 64.14
January—September:
Low/date 1,303.00 Sep. 30 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.’ 57.00 Jan.—Feb.>
High/date 1,517.00 July 10 905.00 Aug.” 1,475.00 Aug.” 630.00 Aug.—Sep.’ 72.00 Apr—July*
Average 1,439.49 815.60 1,158.99 560.81 67.35

'Quotes from Engelhard.

’Occurred multiple days in month(s) listed.

Source: Platts Metals Week.



TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY'

(Kilograms metal content, unless otherwise specified)

Platinum Other Platinum
grain and nuggets Platinum sponge unwrought platinum Platinum, other waste and scrap Platinum coins
Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)
2013 913 $42,700 27,000 $1,290,000 5,790 $259,000 4,290 $172,000 77,200 $937,000 572 $29,900
2014:
June 23 805 2,100 95,800 602 30,400 240 9,380 3,110 80,500 17 460
July 6 187 1,760 83,900 240 11,800 225 8,300 3,230 134,000 4 210
August:
Australia - -- -- -- -- - - -- 43 1,510 4 48
Belgium - -- 47 2,230 -- - - -- -- - - --
Brazil -- - - - - -- 2 3 33 950 -- --
Canada 5 206 - - () 21 28 1,060 6,120 6,990 1 73
Colombia -- - - - 89 3,600 -- -- 5 63 -- --
Czech Republic - -- -- -- -- - 7 357 -- - - --
France - - - - - - 3 134 58 2,030 - -
Germany 1 16 56 2,750 51 2,320 85 2,730 522 20,700 - -
Indonesia -- - - - - -- -- -- 14 600 -- --
Israel - -- -- -- -- - - -- 11 406 - --
Italy -- - 155 7,320 - - () 4 89 3,570 -- --
Japan - - - - 2 106 3 95 147 6,010 - -
Korea, Republic of - - 86 3,940 - - - - 20 745 - -
Malaysia -- - - - - -- -- -- 11 347 -- --
Mexico -- - - - 4 180 1 15 136 6,000 -- --
Norway - -- 62 2,960 -- - - -- -- - - --
Philippines -- - - - - -- -- -- 11 136 -- --
Russia 12 588 - - - -- -- -- -- -- -- --
Singapore 22 1,210 - - 252 11,800 -- -- 300 12,500 -- --
South Africa - -- 407 19,200 -- - - -- -- - - --
Spain - -- -- -- -- - - -- 7 194 - --
Switzerland - -- -- -- () 6 2 119 2 6 -- --
Taiwan -- - - - - -- 14 348 83 2,620 -- --
Thailand -- - - - - -- -- -- 549 26,600 -- --
United Kingdom -- - 623 29,000 69 3,180 9 408 177 5,630 -- --
Other - - - - - - 1 74 10 202 1 12
Total 41 2,020 1,440 67,400 466 21,200 153 5,340 8,340 97,800 6 134
January—August 587 28,200 20,900 954,000 3,460 169,000 2,300 90,100 42,600 706,000 126 5,480
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
*Less than % unit.

Source: U.S. Census Bureau.



TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY'

(Kilograms metal content, unless otherwise specified)

Unwrought palladium Palladium, other Iridium® Osmium’ Ruthenium? Rhodium?
Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)
2013 68,500 $1,570,000 14,700 $349,000 1,720 $43,200 77 $444 15,300 $36,200 11,100 $367,000
2014:
June 8,990 240,000 1,870 51,300 53 900 109 476 653 1,680 1,360 47,800
July 5,470 151,000 855 23,600 101 2,130 -- -- 617 1,560 682 24,300
August:
Belgium 40 1,160 -- - -- -- -- - -- - 13 475
Brazil 69 1,930 - - - - - - - - - -
Canada 2 49 206 7,420 - - - - - - - -
Germany 33 885 25 511 3) 4 - - 67 246 113 5,200
Italy 1,790 51,500 1 21 - - - - - - 3) 36
Japan 156 1,330 7 263 - - - - - - - -
Korea, Republic of 127 3,370 - -- - - - -- -- -- 11 459
Norway 311 8,610 - - - - - - - - 6 249
Russia 311 8,810 513 13,600 - - - - - - 87 3,550
South Africa 1,100 31,300 - - 15 324 6 77 231 491 396 14,400
Switzerland - -- 4 141 -- -- -- - -- - - -
United Kingdom 311 8,820 3) 18 22 450 - - 54 148 790 33,600
Other 3) 4 A3) 14 22 -- -- - -- - - -
Total 4,250 118,000 756 22,000 37 779 6 77 352 884 1,420 58,000
January—August 53,600 1,360,000 8,810 235,000 1,430 23,700 237 1,260 6,890 15,200 7,610 271,000
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
*Unwrought and other forms.
3Less than % unit.

Source: U.S. Census Bureau.



TABLE 4
U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY'

(Kilograms metal content, unless otherwise specified)

Platinum Iridium, osmium,
Platinum? waste and scrap Palladium? and ruthenium®> Rhodium?
Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity  (thousands) Quantity (thousands) Quantity (thousands)
2013 11,200 $487,000 364,000  $1,070,000 25,900 $452,000 1,320 $21,200 1,220 $46,100
2014:
June 1,460 64,400 30,600 105,000 1,760 35,500 109 1,000 9 292
July 559 23,700 23,500 74,000 1,300 26,500 17 224 11 386
August:
Australia 2 57 - - 7 160 - - - -
Austria - - 1 16 1 3 - - - -
Belarus -- - - - 58 518 - - - -
Brazil -- - -- -- 45 1,240 - - - -
Canada 6 267 2 19 264 6,590 -- - ) 11
China 6 116 (©) 21 125 2,380 -- -- 9 331
Colombia 1 10 - - 3 73 - - - -
France 2 40 -- -- 60 549 - - - -
Germany 58 2,690 1,270 7,500 49 609 3 44 - -
Hong Kong 10 369 - - 54 623 - - 60 2,750
India 1 64 61 2,860 131 3,600 6 53 7 315
Ireland 27 1,210 -- -- 12 59 - - - -
Israel “ 5 -- -- 212 1,250 - - - -
Italy 8 270 -- -- 3 99 - - - -
Japan 7 263 23,300 21,200 102 2,730 -- - ) 15
Korea, Republic of 135 6,240 -- -- 42 413 1 7 - -
Laos 4 202 -- -- 1 45 - - - -
Liechtenstein 4 9 -- - 1 4 - - - -
Malaysia ) 3 - - 2 9 @) 3 -- --
Mexico 30 879 -- - 10 186 -- -- 2 160
New Zealand “ 3 -- -- 3 80 - - - -
Saudi Arabia -- - -- -- 25 238 - - - -
Singapore 210 10,400 -- -- 2 71 - - - -
Sweden “ 4 -- -- 1 14 - - - -
Switzerland 1 50 609 10,000 6 130 - - - -
Taiwan 2 150 - - 42 1,030 - - - -
Thailand “ 80 -- -- 28 285 - - - -
United Kingdom 802 37,100 2,150 77,100 450 12,300 4 81 -- --
Uruguay “) 8 -- -- -- - 3 20 - -
Vietnam 2 82 - - 1 3 - - - -
Other 1 57 -- -- 13 161 - - - -
Total 1,320 60,600 27,300 119,000 1,750 35,900 16 207 78 3,580
January—August 10,600 423,000 190,000 734,000 15,500 310,000 597 7,980 217 8,290
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.

3Gross weight.

*Less than % unit.

Source: U.S. Census Bureau.
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