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BISMUTH IN THE FOURTH QUARTER 2015

Bismuth imports to the United States for the fourth quarter of
2015 were 328 metric tons (t), a decrease of 35% from those in
the third quarter of 2015 and a decrease of 42% from those in
the fourth quarter of 2014. During the fourth quarter of 2015,
China remained the dominant source of U.S. bismuth imports,
accounting for 221 t, or 67%, of total bismuth imports for the
quarter, and 1,680 t, or 86%, of total bismuth imports for the
year. Imports for full-year 2015 decreased by 14% from those in
2014,

Prices

The New York dealer average price for bismuth published in
Platts Metals Week decreased slightly during the fourth quarter
of 2015 to $5.72 per pound. The price range began the quarter at
$5.80 to $6.20 per pound, where it remained through mid-
November. During November, the price range declined to $5.20
to $5.60 per pound, where it ended the year. The average annual
price for 2015 decreased by 32% from that in 2014 and was at
its lowest level since 2006.

According to Argus Media group- Metal Pages, global
production of mined bismuth in 2015 was 13,300 t, a decrease
of about 2% from that in 2014. Production of mined bismuth in
China continued to decrease during the fourth quarter of 2015,
and production for 2015 decreased to 7,500 t, 56% of world
production, from 7,600 t in 2014. Exports of bismuth from
China also decreased, totaling 3,165 t in the first 11 months of
2015, down by 46% from the same period in 2014. China
refined 14,800 t of bismuth in 2015, 8% less than in 2014
(Chao, 2016).

In China, the government of Yunnan Province ordered the
Kunming local government to investigate the Fanya Metal

Exchange (FME) to determine if the FME had manufactured
trades, concealed facts, taken control of funds in a capital pool,
and illegally used the funds it raised. More than 220,000
investors reportedly bought into Fanya’s Ri Jin Bao investment
product, with an estimated value of $6.77 billion (Zhao, 2015).

In November, China ended its ban on exports of high-purity
unwrought bismuth, bismuth powder and scrap [Harmonized
Schedule (HS) tariff codes 8106.00.1011 and 8106.00.1019] and
other unwrought bismuth, bismuth powder and scrap (HS codes
8106.00.1091, 8106.00.1099, and 8106.00.1092). The Chinese
Ministry of Commerce and Customs also removed the
prohibition on toll processing these materials within China
(Chao, 2015).

List services and Web feed subscribers are the first to receive
notification of USGS minerals information publications and
data releases. For information on how to subscribe, go to
http://minerals.usgs.gov/minerals/.
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TABLE 1

SALIENT BISMUTH STATISTICS!

(Metric tons, unless otherwise specified)

2015
2014 1st quarter—
Year 4th quarter 1st quarter 2d quarter 3d quarter 4th quarter 4th quarter
Exports’ 567 145 142 188 110 79 519
Imports for (:onsumption2 2,270 568 653 471 501 328 1,950
Price per pound, dealer, average of period $11.14 $12.30 $9.22 $7.87 $7.43 $5.72 $7.56

!Data are rounded to no more than three significant digits; except prices.
2Bismuth metal and articles thereof, including waste and scrap.



Country

Belgium
Brazil
Canada
Chile
China
Costa Rica
Ecuador
France
Guyana
Hong Kong
India
Israel
Japan
Korea, Republic of
Malaysia
Mexico
Netherlands
Peru
Russia
Singapore
Switzerland
Taiwan
Thailand
United Kingdom
Vietnam
Other

Total
"Revised. -- Zero.

TABLE 2
U.S. EXPORTS OF BISMUTH METAL, BY COUNTRY*?

(Kilograms)
2015
2014
Year 4th quarter 1st quarter 2d quarter 3d quarter October
3,410 - - 3,530 - -
5,560 2,010 - 1,290 2,280 -
109,000 36,800 57,800 52,500 19,100 9,630
4,010 - 3,020 15 495 -
84,000 35,300 12,100 33,300 8,810 1,760
1,200 - - 405 579 -
1,760 200 580 225 1,930 286
743 -- 44 . 6,340 -
- - 1,690 -- - -
43,600 6,460 12,200 16,500 13,800 2,840
605 - - - 1,630 -
150 -- 1,720 -- -- --
362 - 473 - - -
3,540 -- - 50 454 -
9,240 625 646 2,840 2,840 -
81,600 23,900 19,800 8,350 16,200 492
8,950 343 948 474 826 -
4,300 43 - 55 - -
1,210 - - - 61 -
2,970 951 150 62 3,670 1,170
-- - - - - 1,250
1,710 504 - 1,580 - 493
4,820 17 4,320 4,330 2,770 -
4,700 821 314 2,020 413 -
188,000 35,300 26,500 58,900 - 3,310
1,660 ' 1,750 114" 1,280 27,400 15
567,000 145,000 142,000 188,000 110,000 21,200

'Data are rounded to no more than three significant digits; may not add to totals shown.
“Bismuth metal and articles thereof, including waste and scrap.

Source: U.S. Census Bureau.

November
1,290
4,380
3,330

434

December

1st quarter—

4th quarter
3,530
4,860
145,000
3,530
63,000
1,850
3,020
6,380
1,690
47,100
4,770
1,720
2,540
554
6,320
49,900
2,530
55
361
5,060
1,250
2,070
11,400
3,440
116,000
30,700
519,000



Country

Belgium
Bolivia
Canada
Chile
China
Germany
Korea, Republic of
Malaysia
Mexico
Netherlands
Peru
United Kingdom
Other

Total
'Revised. -- Zero..

TABLE 3

U.S. IMPORTS FOR CONSUMPTION OF BISMUTH METAL, BY COUNTRY"?

2014
Year 4th quarter
303,000 103,000
80,200 39,800
19,000 6,280
40,000 20,100
1,670,000 386,000
1,980 1,080
35,000 -
7,380 1,800
338 -
71,600 -
38,200 10,000
518 ' -
2,270,000 568,000

1st quarter
53,800

3,380
572,000
400

21,400
4
653,000

(Kilograms)

2d quarter
39,500

1,430
414,000
77
1,000

14,500
62
471,000

!Data are rounded to no more than three significant digits; may not add to totals shown.
?Bismuth metal and articles thereof, including waste and scrap.

Source: U.S. Census Bureau.

3d quarter
17,000

475,000
1,310

5,730
126
501,000

2015

October
17,000

1,140

84,300

7,020

16,400
592

3,840

130,000

November
17,000

December
10,800

1st quarter—
4th quarter
155,000

6,710
1,680,000
1,860
28,000
1,470
16,400
1,570
57,600
656
1,950,000
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