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BISMUTH IN THE FOURTH QUARTER 2014

Bismuth imports to the United States for the fourth quarter of
2014 were 568 metric tons (t), an increase of 34% from those in
the third quarter of 2014 and an increase of 31% from those in
the fourth quarter of 2013. Imports of bismuth in 2014 totaled
2,270 t, an increase of 33% from 2013 imports. During 2014,
China remained the dominant source of U.S. bismuth imports,
accounting for 1,670 t, or 74% of total bismuth imports. Net
imports of bismuth during 2014 nearly doubled, increasing to
1,700 t from 894 t in 2013. Concern over bismuth availability,
which coincided with increasing demand, a large increase in
bismuth stocks held in China’s “rare metals” Fanya Metal
Exchange, and a concurrent rise in bismuth prices may have
encouraged stockpiling by U.S. consumers. (See Bismuth in the
Third Quarter 2014.)

According to data posted on the Fanya Metal Exchange
website, by the end of November, stocks of bismuth held in its
approved warehouses had risen to more than 18,600 t,
approximately equal to 1 year of global production, and
remained at that level throughout December. The Fanya
Exchange began trading bismuth in March 2013 with 40 t of
listed stocks (Chao, 2014).

Prices

The New York dealer price range for bismuth published in
Platts Metals Week continued the upward trend that began in the
fourth quarter of 2013, increasing to a range average of $12.68
per pound during mid-October. The price remained at that level

through mid-November, before decreasing to a range average of
$11.70 per pound during the second week of December, where
it remained through yearend. According to Metal-Pages reports,
the price of bismuth in China declined by 20% during the fourth
quarter of 2014 owing to low investment demand, liquidation of
inventories at below market rates, and weak yearend export
demand. Free-on-board export prices were reported to have
fallen to an average $9.80 per pound of bismuth (Chao, 2014).

Update

Bismuth prices continued to decline during the first quarter of
2015, with the Platts Metals Week price range average
decreasing to $7.83 per pound in mid-March, the lowest price
since the third quarter 20009.

List services and Web feed subscribers are the first to receive
notification of USGS minerals information publications and
data releases. For information on how to subscribe, go to
http://minerals.usgs.gov/minerals/.
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TABLE 1
SALIENT BISMUTH STATISTICS!

(Metric tons)

'Data are rounded to no more than three significant digits; may not add to totals shown.
?Bismuth metal and articles thereof, including waste and scrap.

Source: U.S. Census Bureau.

2014
1st quarter—
2013 1st quarter 2d quarter 3d quarter 4th quarter 4th quarter
Exports? 816 115 149 158 145 567
Imports for (;onsumption2 1,710 524 753 423 568 2,270
Price per pound, dealer, average of period $8.72 $10.10 $10.61 $11.54 $12.30 $11.14
'Data are rounded to no more than three significant digits; except prices.
?Bismuth metal and articles thereof, including waste and scrap.
TABLE 2
U.S. EXPORTS OF BISMUTH METAL, BY COUNTRY"2
(Kilograms)
2014
1st quarter-
Country 2013 st quarter 2d quarter 3d quarter October November December 4th quarter
Belgium -- -- 3,410 -- -- -- - 3,410
Brazil 7,200 20 1,420 2,110 1,970 40 -- 5,560
Canada 136,000 4,490 58,400 9,040 3,690 7,350 25,800 109,000
Chile - - - 2,500 -- 12 1,500 4,010
China 33,700 4,020 5,120 39,600 21,700 1,010 12,600 84,000
Costa Rica 6,100 1,200 -- -- -- -- -- 1,200
Ecuador -- -- -- 1,560 200 -- -- 1,760
French Guiana 4,790 - - - - - - -
Germany 76,000 - - - -- -- -- --
Hong Kong 51,800 8,990 9,210 19,000 2,840 -- 3,620 43,600
Israel 1,390 100 -- 50 -- -- -- 150
Japan 1,300 -- 362 -- -- -- -- 362
Korea, Republic of 37 - 2,960 583 -- -- -- 3,540
Malaysia 11,000 8,620 - - 625 -- - 9,240
Mexico 37,300 21,500 17,500 18,800 13,200 5,070 5,550 81,600
Netherlands 20,200 1,970 6,160 474 - - 343 8,950
Peru 82 4,240 16 - 43 -- -- 4,300
Russia - 1,210 -- -- -- -- -- 1,210
Singapore 4,880 1,970 56 -- 150 - 801 2,970
South Africa 1,360 50 -- -- -- -- -- 50
Taiwan 1,310 - 504 704 504 -- -- 1,710
Thailand 26,500 - 4,570 233 - 17 - 4,820
United Kingdom 12,200 369 - 3,510 507 314 -- 4,700
Vietnam 382,000 56,000 39,600 57,200 699 14,100 20,500 188,000
Other 1,570 25 40 2,650 118 50 74 2,960
Total 816,000 115,000 149,000 158,000 46,200 28,000 70,800 567,000
-- Zero.



TABLE 3

U.S. IMPORTS FOR CONSUMPTION OF BISMUTH METAL, BY COUNTRY"?

(Kilograms)

2014
1st quarter—
Country 2013 1st quarter 2d quarter 3d quarter October November  December 4th quarter
Belgium 389,000 63,000 74,600 62,400 18,100 20,700 63,900 303,000
Bolivia - 20,200 - 20,100 - - 39,800 80,200
Canada 13,000 5,610 3,590 3,550 5,500 50 725 19,000
Chile - - - 20,000 - 20,100 - 40,000
China 1,050,000 393,000 621,000 272,000 127,000 108,000 152,000 1,670,000
Germany 24,400 827 77 -- 1,000 -- 77 1,980
Korea, Republic of 35,000 2,510 12,500 20,000 - - - 35,000
Malaysia 3,700 2,460 879 2,230 - 1,130 675 7,380
Peru 144,000 30,800 22,300 18,500 - - - 71,600
United Kingdom 43,300 5,690 18,000 4,540 4,540 3,210 2,270 38,200
Other 220 202 394 255 - - - 856
Total 1,710,000 524,000 753,000 423,000 156,000 153,000 259,000 2,270,000

-- Zero.

!Data are rounded to no more than three significant digits; may not add to totals shown.

?Bismuth metal and articles thereof, including waste and scrap.

Source: U.S. Census Bureau.
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