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PLATINUM-GROUP METALS IN AUGUST 2015 

The Engelhard average August prices for platinum, 
palladium, iridium, and ruthenium decreased by 3%, 7%, 7%, 
and 8%, respectively, compared with average July prices. The 
average monthly rhodium price decreased slightly during the 
same time period. The average monthly prices for platinum, 
palladium, and rhodium fell to their lowest levels in 6 years, 3 
years, and 11 years, respectively. Daily prices for platinum and 
palladium fell to their lowest year-to-date levels. The platinum 
daily prices were below those of gold for the sixth consecutive 
month, and the average monthly rhodium price was below that 
for platinum for the fifth consecutive month. 

Stillwater Mining Co. (Billings, MT) announced plans to 
reduce its workforce by 119 employees, mainly at the Stillwater 
Mine near Nye, MT, and processing facilities in Columbus, MT, 
as a result of lower platinum-group metals (PGM) prices. 
Stillwater adjusted its mine plan to focus on the most profitable 
areas of the Stillwater Mine, and planned to continue to 
maximize East Boulder Mine production. On July 30, Stillwater 
notified the union at its two PGM mines of its final contract 

offer, which was the same as that previously rejected by 
employees, and which Stillwater would implement on 
September 1. Miners had continued to work under terms of the 
expired agreement (Stillwater Mining Co., 2015).  
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TABLE 1
PLATINUM-GROUP METALS PRICES1

(Dollars per troy ounce)

Platinum Palladium Rhodium Iridium Ruthenium
2014:

Low/date  1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.2 57.00 Jan.–Feb.2

High/date 1,517.00 July 10 905.00 Aug.2 1,475.00 Aug.2 630.00 Aug.–Sep.2 72.00 Apr.–July2

Average 1,387.89 809.89 1,174.23 556.19 65.13
2015:

July:
Low/date  966.00/22 612.00/20 750.00/31 500.002 40.002

High/date 1,085.00/2 704.00/2 990.00/15 565.002 45.002

Average 1,011.23 643.64 850.23 540.45 44.32
August:

Low/date  948.00/7 527.00/26 750.00/3 500.002 40.002

High/date 1,030.00/21 626.00/14 900.002 500.002 42.002

Average 985.86 598.24 842.38 500.00 40.76
January–August:

Low/date  948.00 Aug. 7 527.00 Aug. 26 750.00 July 31 and Aug. 3 500.00 July–Aug.2 40.00 July–Aug.2

High/date 1,289.00 Jan. 21 834.00 Mar. 3 1,245.00 Jan. 2 and 5 575.00 Jan.–June2 58.00 Jan.2

Average 1,121.83 737.29 1,057.94 557.51 50.45
1Quotes from Engelhard.
2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.
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TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 685 $31,100 34,400 $1,500,000 6,230 $282,000 4,290 $166,000 95,600 $1,090,000 208 $8,990
2015:

May (2) 11 2,300 84,700 238 8,750 419 14,500 8,290 72,100 8 173
June 2 80 2,380 85,000 184 6,540 326 10,700 7,510 45,700 69 2,580
July:

Australia -- -- -- -- -- -- -- -- 35 994 28 963
Belgium -- -- 6 201 -- -- -- -- 103 2,420 -- --
Brazil -- -- -- -- -- -- -- -- 52 1,550 -- --
Canada 2 66 -- -- -- -- 10 344 178 2,690 117 4,020
China -- -- -- -- 69 2,780 -- -- 16 550 -- --
Colombia -- -- -- -- 54 1,490 -- -- 3 47 -- --
Czech Republic -- -- -- -- -- -- 12 497 -- -- -- --
France -- -- -- -- -- -- 14 579 100 1,590 -- --
Germany 1 12 177 6,430 23 846 178 6,230 140 9,860 5 94
Israel -- -- -- -- -- -- (2) 6 10 315 -- --
Italy -- -- 311 10,600 -- -- -- -- 96 3,130 -- --
Japan -- -- -- -- (2) 8 1 70 193 5,640 -- --
Korea, Republic of -- -- 197 7,160 -- -- (2) 3 17,200 5,040 -- --
Mexico -- -- -- -- 2 81 -- -- 35 1,400 -- --
Norway -- -- 62 2,140 -- -- -- -- -- -- -- --
Russia -- -- -- -- -- -- 101 3,260 -- -- -- --
Singapore -- -- 100 3,490 384 15,300 5 261 811 19,700 -- --
South Africa -- -- 1,160 40,500 -- -- -- -- -- -- -- --
Switzerland -- -- -- -- 125 4,230 (2) 6 8 224 -- --
Taiwan -- -- -- -- -- -- -- -- 30 753 -- --
Thailand -- -- -- -- -- -- -- -- 122 1,290 -- --
United Kingdom -- -- 94 3,150 -- -- 8 299 36 1,200 147 2,570
Other 1 34 -- -- 1 41 3 48 33 706 -- --

Total 3 111 2,110 73,700 658 24,700 333 11,600 19,200 59,100 297 7,650
January–July 160 6,150 18,200 676,000 2,860 107,000 3,130 110,000 55,900 480,000 699 25,200

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Less than ½ unit.

Source: U.S. Census Bureau. 

Platinum coins
Platinum

waste and scrap
Platinum

grain and nuggets Platinum sponge
Other

unwrought platinum Platinum, other
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TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 79,300 $2,020,000 13,100 $350,000 1,990 $33,900 322 $1,670 11,100 $24,600 11,100 $408,000
2015:

May 7,330 172,000 899 24,200 23 413 -- -- 270 434 808 29,200
June 7,100 177,000 330 9,130 46 907 -- -- 1,080 1,660 878 30,200
July:

Belgium 7 150 -- -- -- -- -- -- -- -- 36 1,100
Canada -- -- 358 8,190 -- -- -- -- -- -- -- --
China -- -- -- -- -- -- -- -- -- -- 17 695
Germany 112 2,280 6 148 -- -- -- -- -- -- 17 538
Italy 623 16,300 (3) 18 -- -- -- -- -- -- 23 660
Japan 13 219 3 15 -- -- -- -- -- -- -- --
Korea, Republic of 511 11,800 -- -- -- -- -- -- -- -- 28 805
Norway 163 3,460 -- -- -- -- -- -- -- -- -- --
Russia 2,430 52,600 389 7,920 1 14 -- -- -- -- 75 2,050
South Africa 3,380 78,600 -- -- 61 1,050 -- -- 492 943 528 16,700
United Kingdom 16 315 2 47 17 293 -- -- 224 367 4 108
Other -- -- 3 107 -- -- -- -- -- -- 1 30

Total 7,250 166,000 762 16,400 79 1,360 -- -- 715 1,310 730 22,700
January–July 45,900 1,120,000 5,750 150,000 425 7,490 -- -- 5,390 9,250 6,160 222,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Less than ½ unit.

Source: U.S. Census Bureau. 

Ruthenium2 Rhodium2Osmium2Unwrought palladium Palladium, other Iridium2
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TABLE 4
U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 14,800 $596,000 254,000 $1,060,000 22,500 $460,000 901 $13,200 428 $17,000
2015:

May 356 12,300 19,200 90,000 1,350 28,700 71 1,610 27 1,020
June 856 30,400 14,900 74,600 3,530 73,500 42 842 37 1,380
July:

Australia 21 696 -- -- 6 113 3 94 -- --
Belgium (4) 3 17 475 -- -- -- -- -- --
Canada 14 530 4 48 234 4,970 -- -- -- --
China 5 132 1 38 163 3,700 (4) 8 18 667
Costa Rica 1 15 -- -- 4 26 -- -- -- --
Czech Republic 3 98 -- -- 2 12 -- -- -- --
France 2 44 -- -- 39 323 2 48 10 312
Germany 489 15,300 79 2,060 124 1,400 9 229 38 1,900
Hong Kong 3 111 -- -- 58 1,130 9 99 -- --
India 75 2,730 70 2,390 12 279 10 140 5 136
Ireland 15 398 -- -- 22 153 -- -- -- --
Israel (4) 5 -- -- 18 41 -- -- -- --
Italy (4) 34 -- -- 13 400 -- -- -- --
Japan 10 336 16,000 12,100 3 41 7 164 -- --
Korea, Republic of 2 82 -- -- 38 926 -- -- -- --
Laos 6 202 -- -- 1 33 -- -- -- --
Luxembourg 63 2,090 -- -- 156 4,210 -- -- -- --
Mexico 31 733 -- -- 33 341 1 35 -- --
Netherlands 34 1,120 -- -- -- -- -- -- -- --
New Zealand (4) 3 -- -- 1 64 -- -- -- --
Singapore 62 2,060 -- -- 1 39 -- -- -- --
Switzerland 1 41 280 8,390 8 99 -- -- -- --
Taiwan 1 43 -- -- 152 1,970 (4) 8 -- --
Thailand 4 205 -- -- 10 366 -- -- -- --
United Kingdom 58 2,180 1,890 50,000 5 49 4 61 -- --
Other 3 104 -- -- 11 127 (4) 10 -- --

Total 905 29,300 18,300 75,600 1,120 20,800 46 896 71 3,020
January–July 6,470 228,000 149,000 547,000 15,800 330,000 468 8,690 338 15,100

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Gross weight.
4Less than ½ unit.

Source: U.S. Census Bureau.

Rhodium2
Platinum Iridium, osmium,

Platinum2 waste and scrap Palladium2 and ruthenium2, 3
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