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PLATINUM-GROUP METALS IN MARCH 2015 

The Engelhard average March price for platinum decreased 
by 5%, and prices for palladium, rhodium, and ruthenium 
decreased slightly compared with average February prices. The 
average monthly iridium price was unchanged during the same 
period. The average monthly platinum price dropped below that 
for rhodium for the first time in 4 months. On March 17, the 
daily platinum price decreased to $1,084 per troy ounce, its 
lowest level in 6 years. The platinum price was below that of 
gold throughout the month, continuing a trend that began on 
February 6. 

Jubilee Platinum plc (Centurion, South Africa) entered into an 
agreement with ferrochrome producer, Hernic Ferrochrome 
(Pty) Ltd. (Brits, South Africa) to produce platinum-group 
metals (PGMs) from tailings at Hernic’s chromite mine. Jubilee 
had a previous agreement with chromite producer ASA Metals 
(Pty) Ltd. (Sandton, South Africa) to process tailings at ASA’s 
Dilokong chromite mine. The deals gave Jubilee access to more 
than 3.3 million metric tons of tailings from which Jubilee 
expected to produce about 1,200 kilograms per year (kg/yr) of 
platinum. Jubilee expected to begin production at the PGM 
tailings projects at Hernic in 2016, with a targeted throughput of 
80,000 metric tons per month of tailings. Jubilee uses the 
ConRoast process to extract PGMs from high-chromium 
materials that are difficult to process by conventional methods 
(Jubilee Platinum plc, 2015). 

Wellgreen Platinum Ltd. (Vancouver, British Columbia, 
Canada) filed a National Instrument 43–101 technical report on 
its wholly owned Wellgreen PGM-nickel project in the Yukon 
Territory, Canada. According to the technical report, the 
project was expected to be operated as a low-cost open pit with 
production of about 6,200 kg/yr of platinum, palladium, and 
gold and 58,000 metric tons per year of copper and nickel 
during the first 16 years of operation (Wellgreen Platinum Ltd., 
2015).  
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TABLE 1
PLATINUM-GROUP METALS PRICES1

(Dollars per troy ounce)

Platinum Palladium Rhodium Iridium Ruthenium
2014:

Low/date  1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.2 57.00 Jan.–Feb.2

High/date 1,517.00 July 10 905.00 Aug.2 1,475.00 Aug.2 630.00 Aug.–Sep.2 72.00 Apr.–July2

Average 1,387.89 809.89 1,174.23 556.19 65.13
2015:

February:
Low/date  1,163.00/24 775.00/11 1,175.00/2 and 3 575.002 56.002

High/date 1,242.00/4 816.00/26 1,190.002 575.002 56.002

Average 1,200.79 789.95 1,185.79 575.00 56.00
March:

Low/date  1,084.00/17 732.00/31 1,150.002 575.002 54.00/31
High/date 1,189.00/5 834.00/3 1,180.00/2 575.002 56.002

Average 1,140.00 789.55 1,165.23 575.00 55.59
January–March:

Low/date  1,084.00 Mar. 17 732.00 Mar. 31 1,150.00 Mar.2 525.00 Jan. 2 and 5 54.00 Mar. 31
High/date 1,289.00 Jan. 21 834.00 Mar. 3 1,245.00 Jan. 2 and 5 575.00 Jan.–Mar.2 58.00 Jan.2

Average 1,196.06 789.26 1,182.56 565.32 56.15
1Quotes from Engelhard.
2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.
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TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014:
December 25 $1,010 5,430 $212,000 237 $9,530 621 $23,600 1,950 $72,900 19 $1,200
January–December 685 31,100 34,400 1,500,000 6,230 282,000 4,290 166,000 95,600 1,090,000 208 8,990

2015:
January 16 628 3,120 122,000 532 20,500 280 11,500 2,080 66,000 73 3,270
February:

Australia -- -- -- -- -- -- -- -- 11 461 72 2,890
Belgium -- -- 28 954 -- -- -- -- -- -- -- --
Brazil -- -- -- -- -- -- -- -- 102 3,500 -- --
Canada 1 29 -- -- -- -- 20 806 3,130 4,510 (2) 17
China -- -- -- -- 25 1,080 -- -- 296 7,310 -- --
Colombia -- -- -- -- 3 100 -- -- 6 96 -- --
Czech Republic -- -- -- -- -- -- 8 244 -- -- -- --
France -- -- -- -- -- -- 6 219 -- -- -- --
Germany 9 338 65 2,590 4 219 194 6,670 380 20,400 8 827
Italy -- -- 287 11,100 -- -- -- -- 189 5,660 -- --
Japan -- -- -- -- 2 87 1 34 149 5,010 -- --
Korea, Republic of -- -- 199 7,750 118 4,640 -- -- -- -- -- --
Malaysia -- -- -- -- -- -- -- -- 33 404 -- --
Mexico -- -- -- -- 2 57 -- -- 738 4,960 -- --
Norway -- -- 244 9,600 -- -- -- -- -- -- -- --
Russia 12 484 -- -- -- -- 294 10,500 -- -- -- --
Singapore 51 2,020 -- -- (2) 4 7 386 663 27,400 -- --
South Africa -- -- 434 17,200 60 2,410 -- -- -- -- -- --
Switzerland 31 1,230 135 5,290 -- -- 27 1,060 -- -- -- --
Taiwan -- -- -- -- -- -- -- -- 48 1,220 -- --
United Kingdom -- -- 427 16,900 -- -- 7 258 140 3,080 (2) 5
Venezuela -- -- -- -- -- -- -- -- 31 1,020 -- --
Other -- -- -- -- 1 26 1 50 279 383 -- --

Total 104 4,100 1,820 71,400 215 8,620 566 20,200 6,200 85,400 79 3,740
January–February 120 4,730 4,940 194,000 746 29,100 847 31,700 8,280 151,000 153 7,010

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Less than ½ unit.

Source: U.S. Census Bureau. 

Platinum coins
Platinum

waste and scrap
Platinum

grain and nuggets Platinum sponge
Other

unwrought platinum Platinum, other
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TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014:
December 7,850 $202,000 924 $24,400 262 $4,470 85 $410 1,390 $2,590 793 $30,400
January–December 79,300 2,020,000 13,100 350,000 1,990 33,900 322 1,670 11,100 24,600 11,100 408,000

2015:
January 7,250 187,000 665 17,900 98 1,560 -- -- 958 1,760 1,410 52,900
February:

Belgium 4 70 -- -- -- -- -- -- -- -- 35 1,240
Canada -- -- 225 5,960 -- -- -- -- -- -- -- --
China -- -- -- -- -- -- -- -- -- -- 6 286
Germany 12 209 3 61 26 629 -- -- 8 67 71 2,590
Italy 2,830 72,400 2 34 -- -- -- -- -- -- 50 1,850
Japan 59 870 3 96 (3) 5 -- -- -- -- 47 1,790
Korea, Republic of 624 15,900 -- -- -- -- -- -- -- -- 12 454
Norway 249 6,290 -- -- -- -- -- -- -- -- 8 288
Russia 315 9,130 173 4,330 -- -- -- -- -- -- 75 2,700
South Africa 1,740 44,600 -- -- 34 544 -- -- 589 998 488 18,400
Switzerland 301 7,500 1 35 -- -- -- -- -- -- -- --
United Kingdom 133 3,300 1 32 21 421 -- -- 221 446 3 158
Other -- -- 1 32 -- -- -- -- -- -- (3) 2

Total 6,260 160,000 409 10,600 82 1,600 -- -- 817 1,510 795 29,700
January–February 13,500 347,000 1,070 28,400 180 3,160 -- -- 1,780 3,270 2,200 82,600

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Less than ½ unit.

Source: U.S. Census Bureau. 

Ruthenium2 Rhodium2Osmium2Unwrought palladium Palladium, other Iridium2
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TABLE 4
U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014:
December 613 $23,600 13,300 $55,400 1,740 $37,300 121 $1,280 75 $2,990
January–December 14,800 596,000 254,000 1,060,000 22,500 460,000 901 13,200 428 17,000

2015:
January 1,020 40,500 38,800 88,100 2,170 47,900 34 568 57 3,010
February:

Australia 12 414 -- -- 8 143 4 94 -- --
Belgium -- -- 17 716 -- -- 2 6 -- --
Canada 8 437 2 56 372 7,600 -- -- (4) 3
China 4 89 -- -- 113 2,910 -- -- 16 645
Colombia (4) 4 -- -- 6 116 -- -- -- --
Costa Rica (4) 3 -- -- 2 11 -- -- -- --
France 4 138 -- -- 21 272 1 15 -- --
Germany 259 5,830 267 7,860 447 10,200 3 41 -- --
Hong Kong 5 133 -- -- 52 1,180 39 824 (4) 10
India 59 2,460 14 564 101 2,520 13 118 6 237
Ireland 17 490 -- -- 23 151 -- -- -- --
Israel 1 45 -- -- 210 1,230 -- -- -- --
Italy 1 32 -- -- 23 520 -- -- -- --
Japan 13 520 13,500 11,000 31 257 30 552 -- --
Korea, Republic of 1 43 -- -- 24 136 -- -- -- --
Laos 3 113 -- -- 1 38 -- -- -- --
Luxembourg -- -- -- -- 63 1,520 -- -- -- --
Malaysia (4) 4 -- -- 1 6 (4) 3 -- --
Mexico 27 737 -- -- 28 248 -- -- -- --
Netherlands (4) 17 -- -- 2 8 -- -- (4) 11
Norway (4) 4 -- -- 5 106 -- -- -- --
Philippines 1 14 -- -- 1 7 -- -- -- --
Poland (4) 5 -- -- 1 10 -- -- -- --
Singapore 70 2,830 -- -- (4) 20 -- -- -- --
Sweden (4) 3 -- -- (4) 3 -- -- -- --
Switzerland 1 53 94 2,820 839 20,000 -- -- -- --
Taiwan 3 118 -- -- 77 1,620 -- -- -- --
Thailand 6 130 -- -- 13 364 -- -- -- --
United Kingdom 12 395 1,940 56,200 11 198 2 33 (4) 3
Other 2 114 -- -- 14 154 -- -- -- --

Total 511 15,200 15,900 79,300 2,490 51,600 94 1,690 22 910
January–February 1,530 55,700 54,700 167,000 4,660 99,400 128 2,250 79 3,920

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Gross weight.
4Less than ½ unit.

Source: U.S. Census Bureau.

Rhodium2
Platinum Iridium, osmium,

Platinum2 waste and scrap Palladium2 and ruthenium2, 3
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