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 U.S. mine production and shipments of iron ore in March 
2015 were 4.64 million metric tons (Mt) and 670,000 metric 
tons (t), respectively. Average daily production was 150,000 t, 
slightly more than that of February 2015 and 5% more than that 
of March 2014. Average daily shipments were 21,600 t, more 
than triple those in February 2015 and nearly one-half of those 
in March 2014. Mine stocks at the end of March 2015 were 39% 
more than those held in February 2015 and 19% more than those 
in March 2014 (table 1). Seasonal conditions on the Great Lakes 
typically limit iron ore shipments during winter months. 
 U.S. exports of iron ore were 235,000 t in March 2015, 7% 
more than those in February 2015 and 34% less than those in 
March 2014. U.S. imports of iron ore were 270,000 t in March 
2015, quadruple those in February 2015 and 20% less than those 
in March 2014. 
 
Industry News 

U.S. Steel Corp. announced it would adjust operations and 
temporarily idle portions of its Minnesota Ore Operations. The 
Keetac Mine in Keewatin, MN, would be idled on May 13, 
2015, and the Minntac Mine in Mt. Iron, MN, would be partially 
idled on June 1, 2015. The Keetac and Minntac Mines have 
production capacities of 6 million metric tons per year (Mt/yr) 
and 16 Mt/yr, respectively. The facilities will be idled owing to 
the company’s current inventory levels and the need to adjust 
steelmaking operations in North America to meet customer 
demand. The company stated that the steel industry in North 
America faces challenging market conditions because of high 
levels of imports, alleged unfairly traded products, and reduced 
steel prices (U.S. Steel Corp, 2015a, b; undated). 
 The Congressional Steel Caucus, a bipartisan coalition of U.S. 
Congressmen that promotes the health and stability of the 
domestic steel industry and its workforce, met with the chief 
executive officers of U.S. Steel Corp. and ArcelorMittal USA, 
two of the major iron ore producing companies in the United 
States, as part of an annual hearing in Washington, DC. They 
attributed the recent rise in U.S. steel imports to reductions in 
iron ore and steel production in the United States that took place 
in response to the global oversupply of iron ore and falling 

prices for both commodities. Import quantities from China, 
Turkey, and The Republic of Korea were compared with those 
from the late 1990s, when a similar market situation resulted in 
the bankruptcies of U.S. steel producers (Caffarini, 2015). 
 Gogebic Taconite LLC formally notified Wisconsin’s 
Department of Natural Resources that the company was 
withdrawing from its mining project in Ashland County, WI 
(Bergquist, 2015). The company withdrew from the proposed 
open pit iron ore mine following the completion of the 
company’s environmental fieldwork because of regulatory 
uncertainty and Federal requirements for mitigating wetlands. 
 Shipments of iron ore on the Great Lakes in March were 66% 
lower than the 5-year average for the month and 35% lower than 
shipments in March 2014. Heavy ice and a lack of icebreaking 
resources were attributed to record-low shipment totals. Several 
icebreaking ships had mechanical issues that impaired their 
ability to maintain clear shipping lanes or that resulted in their 
removal from service indefinitely. This follows record-low 
shipments in January and February 2015, as well as in the first 
quarter of 2014 (Lake Carriers’ Association, 2015a, b). 
 Spot prices for iron ore at the Port of Qingdao, China, 
decreased to $53.14 per dry metric ton, the lowest level in the 
history of the daily pricing index, which began in 2009. 
Continued decreases were expected because iron ore futures 
were seen as reasonably weak in the short term, tied to 
stabilization of the Chinese housing market. Fortescue Metal 
Group was the largest of Australia’s iron ore miners to see the 
price fall below its break even price of $57 per ton, along with 
Mount Gibson, at $54 per ton; BC Iron, at $61 per ton; and 
Atlas Iron, at $64 per ton (Mason, 2015). 
 NMDC Ltd., a State-owned iron ore miner in India, set a 
production target of 35 Mt for 2015 through 2016 and planned 
to increase production to 65 Mt to 75 Mt by 2018 through 2019, 
and 100 Mt by 2021 through 2022. The company recently 
entered into a memorandum of understanding with India’s 
Ministry of Steel regarding its plan for 2015 through 2016 and 
planned to submit a Vision Document to the Government of 
India in April or May of 2015 (Kumar, 2015). Mine closures in 
India in 2012 reduced seaborne supply, which was seen as 
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aiding in the stabilization of iron ore spot prices following 
increases in global production and shipping capacity. 
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TABLE 1 
U.S. PRODUCTION, SHIPMENTS, AND STOCKS OF IRON ORE1, 2

(Exclusive of ore containing 5% or more of manganese)

(Thousand metric tons)

Stocks
Period Monthly Year to date Monthly Year to date End of Month

2014:
March 4,440 11,700 1,310 4,440 12,400
April 3,930 15,700 2,690 7,130 13,600
May 4,740 20,400 5,880 13,000 12,500
June 4,690 25,100 5,940 19,000 11,300
July 4,930 30,000 6,490 25,400 9,770
August 4,790 34,800 6,370 31,800 8,190
September 4,860 39,700 5,780 37,600 7,320
October 5,050 44,700 5,770 43,400 6,600
November 4,810 49,500 5,130 48,500 6,290
December 4,770 54,300 5,630 54,100 5,430

2015:
January 4,210 4,210 2,610 2,610 6,640
February 4,130 8,340 194 2,810 10,600
March 4,640 13,000 670 3,480 14,700

1Data are rounded to no more than three significant digits. 
2Excludes byproduct ores and iron metallics. 
3Includes rail and vessel.

Production Shipments3

TABLE 2 
CANADA: SHIPMENTS OF IRON ORE1, 2

(Thousand dry metric tons)

Newfoundland
Period and Labrador Quebec Total

2014:
March 821 1,680 2,510
April 1,250 2,560 3,810
May 1,250 2,680 3,930
June 1,250 2,550 3,800
July 1,400 2,780 4,180
August 1,400 2,330 3,720
September 1,400 2,430 3,830
October 1,290 2,500 3,790
November 1,290 2,370 3,660
December 1,290 2,350 3,640
January–December 14,600 28,200 42,700

2015:
January 983 r 1,820 2,800 r

February 1,080 r 1,460 2,540 r

March 1,080 2,080 3,160
rRevised. 
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Includes production from steel plant waste oxides. 

Source: Natural Resources Canada. 
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TABLE 3 
U.S. PRODUCTION OF PIG IRON AND RAW STEEL, BY TYPE OF FURNACE1

(Thousand metric tons)

Period Monthly Year to date Monthly Year to date Monthly Year to date
2014:

March 2,820 7,700 2,490 7,740 4,690 13,600
April 2,580 10,300 2,120 9,860 4,580 18,100
May 2,710 13,000 2,380 12,200 4,740 22,900
June 2,760 15,800 2,500 14,700 4,590 27,500
July 2,930 18,700 2,630 17,400 4,760 32,200
August 2,920 21,600 2,600 20,000 4,840 37,100
September 2,740 24,300 2,550 22,500 4,560 41,600
October 2,690 27,000 2,340 24,900 4,700 46,300
November 2,740 29,800 2,400 27,300 4,480 50,800
December 2,860 32,600 2,490 29,700 4,350 55,200

2015:
January 2,760 2,760 2,380 2,380 4,500 4,500
February 2,310 5,070 1,980 4,370 3,870 8,370
March 2,390 7,460 1,990 6,360 4,050 12,400

1Data are rounded to no more than three significant digits; may not add to totals shown.

Source: American Iron and Steel Institute.

Pig iron production,
blast furnace

Raw steel production
Basic oxygen furnace Electric furnace

TABLE 4
U.S. EXPORTS OF IRON ORE, BY COUNTRY AND TYPE 1, 2

(Exclusive of ore containing 20% or more manganese)

2014 2015
January–March

Thousand Thousand Value3 Thousand Value3 Value3

Country metric metric (thousand metric (thousand (dollars
and type of product tons tons dollars) tons dollars) per ton)

Canada 917 177 $21,900 962 $113,000 $117.29
Mexico 205 58 4,000 181 11,900 66.00
Other 688 (4) 37 1 98 98.00

Total 1,810 235 26,000 1,140 125,000 109.16
Concentrates 567 12 1,340 17 2,010 118.12
Fine ores 59 (4) 8 (4) 28 109.07
Pellets 1,010 181 22,500 969 114,000 117.76
Other 176 43 2,080 158 8,730 55.25

Total 1,810 235 26,000 1,140 125,000 109.16
1Data are rounded to no more than three significant digits; may not add to totals shown.
2All countries with less than 5,000 metric tons of exports per month included in "Other."
3Customs value. Excludes international freight and insurance charges. 
4Less than ½ unit. 

Source: U.S. Census Bureau.

January–MarchMarch
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TABLE 5
U.S. IMPORTS FOR CONSUMPTION OF IRON ORE, BY COUTRY AND TYPE1, 2

(Exclusive of ore containing 20% or more manganese)

2014 2015
January–March

Thousand Thousand Value3 Thousand Value3 Value3

Country of origin metric metric (thousand metric (thousand (dollars
and type of product tons tons dollars) tons dollars) per ton)

Argentina -- 30 $2,770 30 $2,770 $92.30
Brazil 303 110 9,030 110 9,030 82.05
Canada 756 131 18,600 391 53,200 136.15
Other 21 1 9 61 6,450 106.66

Total 1,080 270 30,400 590 71,500 121.14
Concentrates (4) (4) 3 31 2,990 96.55
Fine ores 169 30 2,880 52 4,110 79.04
Pellets 910 231 27,400 498 64,200 128.90
Other -- 10 154 10 182 18.20

Total 1,080 270 30,400 590 71,500 121.14
--Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown. 
2All countries with less than 5,000 metric tons of imports per month included in "Other."
3Customs value. Excludes international freight and insurance charges. 
4Less than ½ unit.

Source: U.S. Census Bureau. 

January–MarchMarch

TABLE 6
U.S. IMPORTS FOR CONSUMPTION OF IRON ORE, BY CUSTOMS DISTRICT1, 2

(Exclusive of ore containing 20% or more manganese)

(Thousand metric tons)

Pellets Total, all products
March March

Customs district (code no.) 2014 2015 2015 2014 2015 2015
Baltimore, MD (13) 282 308 121 282 308 121
New Orleans, LA (20) 600 183 110 765 264 140
Other 28 8 -- 34 19 11

Total 910 498 231 1080 590 270
--Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown. 
2Customs Districts with less than 5,000 metric tons included in "Other."

Source: U.S. Census Bureau. 

January–March January–March
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