Multiple files are bound together in this PDF Package.

Adobe recommends using Adobe Reader or Adobe Acrobat version 8 or later to work with
documents contained within a PDF Package. By updating to the latest version, you'll enjoy
the following benefits:

- Efficient, integrated PDF viewing
- Easy printing

« Quick searches

Don’t have the latest version of Adobe Reader?

Click here to download the latest version of Adobe Reader

If you already have Adobe Reader 8,
click a file in this PDF Package to view it.



http://www.adobe.com/products/acrobat/readstep2.html


’ S ~ UNITED STATES = -
DEPARTMENT OF THE INTERIOR .
Defense Minerals Exoloration Admlnlstratlon

_ OFFICIAL DOCKET FILE

Topmimweded (or cancelled) without certification. DMEA'Np.lzg\L%

This is the official contract file containing all official
records of the projeét. Duplicate material has been removed. The
records contained in the files are checked and are arranged in thls

~ manne r

‘Left Side

Certificate of Audit (Pinal)

Interim Audit(s).

Report of Review”‘

Termination Notice or Agfeement;
v Recision Notice.

Assignment of Contract.

' Contract Amendments (latest on
“top).

y//E;ntract with all exhibits and‘
annexes.

_ Owner'S'Consent to Lien.

'Subordination.Agréement.

Leases and assignments of leases.

/Applicatlon and attachments.
Schedule of Collecticns.

Operator's monthly reports and

all attachments: (latest on top).

Right Side

- Project summary.

WOrk‘completéd anal&sis.

A1l other material is filed in ,
chronological order with corre-
spondence including the following
.reports as.checked: '

i Final Field Team Report. (Tab)

Operator's'Finai Repbrt.
~ Interim Reports.
On-site Exam Report(s). (Tab)

Settlement Sheets.

Ir additional folders are required because of volume of records,
show folder numbers and contents below.

Maps in  folder number

,Operator‘s>Month1y Reports in folder number

7913

'Reviéwer's Initials o






» .

UNITED STATES
DEPARTMENT OF THE lNTERIOR
DEFENSE MINERALS ADMINISTRATION

. WASHINGDONRSXBXEXXE
Collere Park, Maryland

 March 19, 1952

¥r. Robert S. King o ) !

Chairman of the Board _ S A
 The :hilip Carey Manufacturing Co. ' R -

Locklan®, Cincinnati 15, Ohio '

Dear Er. Kingi S

In reference to ny letter to you dated February 15, 1952
regarding Contract 1-T¥A-B43 covering your asb:zstos proparty in
Orleans County, Vermont:

As you haye not rerlied 4o this 1et'oer nor indicated your
desire for obitaining an extension of time°for beginning work on this
contract, it is assumed that you are not farther interested. Accord-
in7ly the contract is hereby torminated as of this date.

Jery truly yours,.

NcHenry “osier, Fxecutive Of:iicer
Burcau~Surver Fiels Team

Tefanse {inerals Fxploration
Adm:ristration, Leglon VITX

McHN:rcé

copy for BMEA files 2

TomLyon: DVPA Operating Commttee
NedNelson

DNAnderson, Pittsburgh
COMittendorf 2





(ﬂ%ﬁ%ﬁ)‘. - o . ' ‘ ) Docket No. DMA 1234X
4 B ‘ ’ ' : " Commodity Asbeatos
UNITED STATES OF AMERICA h 7
DEPARTMENT OF THE INTERIOR T— 5o s
DEFENSE MINERALS ADMINISTRATION &—\——;,;_,;L.

EXPLORATION PROJECT CONTRACT'!

It is agreed this ... 29 _______ day of ___Jume_ ______ ,,195_1, between the United States of America, acting -
through the Department of the Interior, Defense Minerals Administration, hereinafter called the “Government,” and* ...
The Philip Carey Manufacturing Company. : C— i
Lockland
Cinecinnati 15, Ohio

) hereinafter called the “Operator,” as follows:

1. Authority for contract. This agreement is entered into under the authority of the Defense Pioductioh Act of 1950, pur-
suant to Mineral Order 5, entitled “Regulations Governing Government Aid in Defense Exploration Projects.”

2. Operator’s property rights. The exploration project shall be conducted on that certain property situated in the State of
Vermont, i , County of ____Orleans. described as follows: * that_property. ..

v in Lowell Township under lease and options. as. recorded in Lowell land Records. ...
woeo-..@nd delineated on.attached property map,. ...

with respect to which the Operator represents and undertakes: *

' (a ) . fm%mewmy%;m@mé-enti&led—iao—poesessieﬁ,—and—tbat—th&pmpeﬂg-is-éub}eo&en-ly—to&he—ﬁolloming
clrims;-Hens;-er-eneumbronees-os-to-eseh-of-which-the-subordination-agreement-of- the-holder-is-attached: 2

°

] . ) . ] attached he
(b) That he is a lessee, in possession and entitled to possession e SEMKROCKBOEANS AR IKIEHINL p

8t0,

3. Exploration project. The Operator, within thirty (30) : ‘daYS from the date of this contract shall commence
work on a project of exploration for® asbestos ores 2 ; shall prosecute the work efficiently, expertly, in a
workmanlike manner, in accordance with good mining standardé, with suitable and adequaté equipment, materials, and labor, all
properly designed to bring the project to completion within a period of ® Nine (9) months from the date

of this contract. The exploration project and the work to be performed are more fully described on Exhibit “A” attached hereto,
which, with any maps or drawings thereto attached, is made a part of this\contract. .

4. Performance of the work. The work shall be performed by the Operator, under his sole direction and control: Provided,

" That with the consent of the Government and its written approval.of the'contract or contracts, all or any part of the work may

be performed by the Operator through contract or contracts with ihdependent contractors. The .Government shall have the right
to enter and observe and inspect the work at all reasonable times, and the Operator shall provide the Government with all avail-
able means for doing so. The Government may consult with and advise the Operator on all phases of the work.

5. Fixtures and improvements. The Operator shall devote the land“and all existing improvements, facilities, buildings, in-
stallations, and appurtenances to the purposes of the exploration project without any allowance for the use, rental value, deprecia-
tion, depletion, or other cost of acquiring, owning, or holding possession thereof. Attached hereto, marked “Exhibit ‘B’,” is a
detailed list of additional facilities, buildings, and fixtures, to be purchased, installed, or erected by the Operator, with the esti-
mated cost of each, to which the Government will contribute its agreed pro-rata share of the cost.- The difference between the
cost of such additional facilities, buildings, or fixtures, and the salvage value thereof at the conclusion of the work, shall be charged
as a cost of the project to which the Government has contributed its pro-rata share.

6. Operating equipment. Attached hereto, marked “Exhibit ‘C’,” is a detailed list of operating equipment divided into cate-
gories of items to be rented, purchased, or furnished by the Operator, with the allowable rental, purchase price, or rental value, as
the case may be, annexed to each. ~ As to equipment purchased for the project, the Government will conpwe§t§~a eed-pro-rata
share of the cost thereof, and the difference between the cost and the salvage value at the conclusion ofsf orkwshai¥be cixarged

as a cost of the project to which the Government has contributed its pro-rata share. RECE? o
— - . -\ 1‘, “ -
1 1f sufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank. BONTRACT SERV. Laoce

2 State name, address, and nature of organization if any.
8 Give legal description or enough to identify the property. = :

4 Strike out the provision not applicable. - e }
5 Name of mineral. : = o /N o &.//’ 0
¢ Not in excess of 2 years. 16—64066-1
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7. Title to and disposition of pr.-ty. All facilities, buildings, fixtures, equiplg, or other items costing more than $50
each, paid for or purchased with funds contributed jointly by the Operator and the Government, shall belong to the Operator and
the Government jointly, in proportion to their respective contributions, and upon the termination of the contract, if they have any
salvage value, shall be disposed of for their joint account unless the Government, in writing, waives its interest in any such items.
The Government may require the dismantling, severance from land, and removal of any such items in order to realize its interest
in the salvage value thereof, and the cost of any such removal and of the disposal of the items shall be for the joint account of the
parties in proportion to their respective interests. : ’

8. Labor and supervision. Attached hereto, marked “Exhibit ‘D’,” is an itemized schedule of labor, by numbers and classes
(miners, muckers, millmen, ete.), and of supervisors, by numbers and positions, with the maximum wages or salaries that may
be paid to each as an allowable cost of the project.

9. Rehabilitation and repairs. Attached hereto, marked “Exhibit ‘E’,” is a detailed schédule of existing facilities, buildings,
installations, and, fixtures, with a statement of the cost of any necessary rehabilitation or repairs to put into useful and operable
condition, which cost shall be allowed as a cost of the project.

10. Allowable costs of the project. The allowable costs of the project in which the Government will participate are limited
to the necessary, reasonable, direct costs of performing the exploration work, including the costs of materials, supplies, engineer-
ing, power, water, and utilities, including items of equipment costing less than $50 each; and the costs referred to in Articles 5,
6, 8, and 9, and the exhibits annexed to and referred to in the contract. Although the Government may pay part of the cost of
new or additional facilities, structures, buildings, and equipment, only the depreciation on such items, computed as indicated in
Articles 5 and 6, will be charged as a cost of the project. No items of general overhead, corporate management, interest, or any
other indirect costs not expressly allowed by these regulations, or work performed or costs incurred before the date of this contract,
shall be allowed as costs of the project in which the Government will participate.

11. Participation by the Government. At the end of the first full calendar month after the Operator has commenced work
under the project, and at the end of each succeeding calendar month, the Operator shall submit to the Government a voucher for
payment with a detailed statement of work done and allowable costs (as defined in Article 10 of this agreement) incurred, in a
form and with supporting data acceptable to the Government. After approving the voucher, the Government shall pay to the

Operator ___._. Q... percent of the sum of such costs incurred; Provided, That the aggregate total of all sums paid by the Gov-
ernment under this agreément shall not exceed $.34,290,00.._..__ , which is ____Q0._._.. percent of the agreed estimated total

- cost of this project, $.38,100,00___.. :

12. Accounts and audits. The Operator shall keep suitable records and accounts of operations, which the Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by a
certified public accountant, the cost thereof to be treated as a cost of the project. The Operator shall keep and preserve said
records and accounts for at least 3 years after the completion of the project or the termination of this contract. .

138. Progress reports. The Operator shall provide the Government with monthly reports of progress in form and content
satisfactory to the Government, and upon the completion of the project or termination of the contract shall provide the Government
with a comprehensive geologic and engineering report, including an estimate of ore reserves, to the best of his ability. Four copies
of all reports shall be furnished to the Government. _

14. Repayment by Operator. If, upon the completion of the exploration project or termination of the contract, the Govern-
ment considers that a discovery or development has resulted from the work from which commercial production of ore may be
made, the Government, within 6 months thereafter shall so certify to the Operator, particularly deseribing and delimiting its esti-
mate of the discovery or the development. Thereafter, if and as ore is produced as a result of such discovery or development, the
Operator and his successor in interest shall be and become obligated to pay to the Government a percentage royalty on the net
smelter returns or other net proceeds realized from such ore, concentrates, or metal produced within ten (10) years from the date
of this contract, until the total amount contributed by the Government, without interest, is fully repaid or said 10 years have
elapsed, whichever occurs first, as follows: .

Of net smelter returns or other net proceeds not in excess of eight dollars ($8.00) per ton of ore: One and one-half

(1%) percent. - . A B . RN A SRR NN YRR AN TN R © :

90f net smelter.returns or other net proceeds in excess of eight dollars ($8.00) per ton of ore: One and one-half (1%) per-
cent, plus one-half (%) percent additional for each full fifty cents ($0.50) in excess of eight dollars ($8.00) per ton of ore, but

not in excess of a maximum of five (5) percent. - .
This obligation to repay from net returns or proceeds shall be and remain a claim and lien upon the property which is the subject

"of the exploration project and upon any production resulting from such discovery or development, in favor of the Government,

until fully paid, or until said 10-year period has elapsed; and this claim and lien and the Government’s right to repayment shall

survive any termination of the contract, whether by completion of the exploration project or otherwise. This article is not to be

fionsilzrued as imposing any obligation on the Operator or his successor in interest to produce ore from any such discovery or
evelopment.

15. No assignment of contract. Without the written consent of the Government, the Operator shall not assign or otherwise
transfer or hypothecate this contract or any rights thereunder.

16. Termination and completion. The Government may, at any time, by written notice to the Operator, terminate this con-
tract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms of the
contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the &on-
tract; or (c) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worthwhile discovery and in the opinion of the Government further operations are not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall render to the Government a full and final accounting of
his operations under the contrac¢t and his expenditures of money; shall dispose of any unused materials, supplies, and equipment
for the joint account of the Operator and the Government in the proportion of their respective interests; and shall pay to the
Government its pro-rata share of any money remaining.

Executed in $ziplicate the day and year first above written.

THE UNITED STATES OF 4 CA

Adminis?fiﬁ;}, Défense(ﬁanerals

nistration
16—64066-1
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EXHIBIT "A"

The exploration project to consist of 8000 feet of core drill-
ing to depths ranging from 50 to 200 feet on approximately 500 foot
centers to explore and sample a serpentine-peridotite body contain-

_ing chrysotile asbestos.

The Government will partlclpate in the project as de11neated
below:

8000 feet core drilling at a contract price

of $3.00 per foot drilled $24,000.00
300 feet of sample cuts in solid rock 4 x 4! ‘
in section @ $25.00 per lineal foot . 7,500.00
Geologist-supervision, 8 months @ $500.00 -
per month ' 4,000.00
Truck or car rental, 8 months @ $75.00 600.00
Living expense geologist supervision 1, 000.00
Core boxes, freight, handling and miscel- ,
laneous sampling expense - - 500,00
Core storage, building and field office 500,00
$38,100.00

EXHIBIT "B" - Fixtures and Improvements

A core storage and field office is to be constructed at a
maximum allowable cost of $500.00.%

No other facilities, buildings or fiitures are to be purchased,
installed or erected assan allowable cost under this contract.

EXHIBIT "C"

All drilling equipment will be furnlshed by the core drilling
Contractor under the contract cost of $3.00 ‘per foot of drilling.

Rental of a.truck or car for transportation of supervisors

 while on the project is allowable at $75. OO* per month or a maximum

of $600.00% for the 8 months.
EXHIBIT "D" - Labor and Supervision _

A11 labor is to be &t contract rates contained within the drill-
ing and rrenching cost, or, if on days pay, at standard rates paid
within the District as determined by the Goverament.

A geologist-supervisor is allowable at a maximam salary of $500%
per month and living allowance of $125* per month for the 8 months
duration of the project work. '





-
® @

EXHIBIT "E" - Rehabilitation and Repairs

No necessary rehabilitation or repairs is required and costs
of this nature are not allowable under this contract.

* The Government will participate in the costs on the basis
of 90% of the allowable amounts shown. -
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ANNEX I

tlhereas, the subordination agreement of the lessor, required
by Paragraph #2 (B) of the annexed contract,has not been obtained, cov-
ering the Tucker Estate, Pumpelly Estate and Russel Bliss now held by
mining lease and option agreements and located as shown on attached map;
and whereas, the United States of America has agreed to waive requirement
of the lessor's subordination agreement. Now therefore, in consideration
of said explorati&n project contract and of the foregoing, the operator
hereby undertakes and agrees to pay all sums that may fall due and owing
to the United States of America under the terms of said contract in the
same manner and to the same extent as if the subordination agreement of
the lessor had been given. If for any reason his net smelter returns
from operations that would be subject under said contract to such pay-
ments to the Government are not available as a means of measuring the
amount of such payment, then the operator agrees and undertakes to make
such payment according to the best estimates of the amount that can
reasonably be made, and in the event of dispute as to such estimate, the
operator agrees that the determination thereof by either the Administrator
of Defense Minerals Administration or by the Director of the United States
Bureau of lines shéll be final and binding upon the operator, provided,
however, that should the operator furnish to the United States the sub-
ordination agreement required by Paragraph #2 (B) of this contract then,

in that event, this covenant shall be null and void.

Dated;/ 2/ (75
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Commodity

UNITED STATES OF AMERICA
DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS ADMINISTRATION

A
EXPLORATION PROJECT CONTRACT !

/
- /
It is agreed this .___._____________ day of . // , 195___, between the United States of America, acting
through the Department of the Interior, Defense Minerals Admipistration, hereinafter called the “Government,” and L
Lo /é//g///g,;‘d Ky@ Wk _____/f{j_{?.h_.@/@7 Z 0.47;«’
&4 YWY e’ '/ ________ :

Ctr o vniom i ok /%é ibra
7
hereinafter called the “Operator,” as follows: /
1. Authority for contract. This agreement is enteréd into under the authority of the Defense Production Act of 1950, pur-
suant to Mineral Order 5, entitled “Regulations Governing Government Aid in Defense Exploration Projects.”

2. Operator)s property rights. The exploration project shall be conducted on that certain property situated ye State of

Cro422.0 : , County of ! 0/’ PG LIRS described as follows:?® ... . LAad> .
___________ {/';ﬂz—f{(ﬁ; <L --_m_--_b_émﬂ_&%_-k&kﬁ&:ﬂﬂe{ﬁﬁ_“éﬁm_&’/m—a Drtres. ol T i g
_____________ addaclie ... Y S e PP
with respect to which the Operatér, représents jav’rt"cll undertakes? *

e / ' .
(a) That-he-isthe sole owner, ifi-possession-and-entitled to_possession;-and-that-the-property-is-subject-only-to-the-folowing
claims,&en&remcmﬁbpams:aﬁmke#ﬁxhich%he%ub&rdmuien:agfement:of:th&holder_—is:attached :
7

7

(b) That he is a lessee, in possessi/on‘and entitled to possession, and the su.bordination agreement of. the lessor is attached.
8. Exploration project. The Operator, within u.Z!ZﬁAJf& 2.0 days from the date of this contract shall commence
work on a project of exploration for®/ 2.2 LooZ o onLd ; shall prosecute the work éﬁiciently, expertly, in a
workmanlike manner, in accordance with good mining standards, with suitable and adequate equipment, materials, and labor, all

. (==

properly designed to bring the project to completion within a period of ® ;77@1»112\ / .@) con prTEALy from the date
of this contract. The exploration project and the work to be performed are more fully described on Exhibit “A” attached hereto,
which, with any maps or drawings thereto attached, is made a part of this contract. .

* 4. Performance of the work.//The work shall be performed by the Operator, under his sole direction and control: Provided,
That with the consent of the Goyernment and its written approval of the contract or contracts, all or any part of the work may
be performed by the Operator th¥ough contract or contracts with independent contractors. The Government shall have the right
to enter and observe and inspect the work at all reasonable times, and the Operator shall provide the Government with all avail-
able means for doing so. The Government may consult with and advise the Operator on all phases of the work.

5. Fixtures and improvenients. The Operator shall devote the land and all existing improvements, facilities, buildings, in-
stallations, and appurtenances$ t6 the purposes of the exploration project without any allowance for the use, rental value, deprecia-
. tion, depletion, or other cost ‘g)’f acquiring, owning, or holding possession thereof. Attached hereto, marked “Exhibit ‘B’,” is a
detailed list of additional facilities, buildings, and fixtures, to be purchased, installed, or erected by the Operator, with the esti-
mated cost of each, to which the Government will contribute its agreed pro-rata share of the cost. The difference between the
. cost of such additional faciljties, buildings, or fixtures, and the salvage value thereof at the conclusion of the work, shall be charged

as a cost of the project to which the Government has contributed its pro-rata share.

6. Operating equipmént. Attached hereto, marked “Exhibit ‘C’,” is a detailed list of operating equipment divided into cate-
gories of items to be rent‘:;}, purchased, or furnished by the Operator, with the allowable rental, purchase price, or rental value, as

the case may be, annexedjfo each. As to equipment purchased for the project, the Government will contribute its agreed pro-rata
share of the cost thereof fand the difference between the cost and the salvage value at the conclusion of the work shall be charged
as a cost of the project Fo which the Government has contributed its pro-rata share.

i
1 If sufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank,
2 State name, address, and nature of organization if any.
3 Give legal description or enough to identify the property.
4 Strike out the provision not applicable.
& Name of mineral.
8 Not in excess of 2 years, 16—64066-1






7. Title to and disposition of property. All facilities, buildings, fixtures, equipment, or other items costing more than $50
each, paid for or purchased with funds contributed jointly by the Operator and the Government, shall belong to the Operator and
the Government jointly, in proportion to their respective contributions, and upon the termination of the contract, if they have any
salvage value, shall be disposed of for their joint account unless the Government, in writing, waives its interest in any such items.
The Government may require the dismantling, severance from land, and removal of any such items in order to realize its interest
in the salvage value thereof, and the cost of any such removal and of the disposal of the items shall be for the joint account of the
parties in proportion to their respective interests. )

8. Labor and supervision. Attached hereto, marked “Exhibit ‘D’,” is an itemized schedule of labor, by numbers and classes
(miners, muckers, millmen, ete.), and of supervisors, by numbers and positions, with the maximum wages or salaries that may
be paid to each as an allowable cost of the project.

9. Rehabilitation and repairs. Attached hereto, marked “Exhibit ‘E’,” is a detailed schedule of existing facilities, buildings,
installations, and fixtures, with a statement of ‘the cost of any necessary rehabilitation or repairs to put into useful and operable
condition, which cost shall be allowed as a cost of the project.

10. Allowable costs of the project. The allowable costs of the project in which the Government will participate are limited
to the necessary, reasonable, direct costs of performing the exploration work, including the costs of materials, supplies, engineer-
ing, power, water, and utilities, including items of equipment costing less than $50 each; and the costs referred to in Articles 5,
6, 8, and 9, and the exhibits annexed to and referred to in the contract. Although the Government may pay part of the cost of
new or additional facilities, structures, buildings, and equipment, only the depreciation on such items, computed as indicated in
Articles 5 and 6, will be charged as a cost of the project. No items of general overhead, corporate management, interest, or any
other indirect costs not expressly allowed by these regulations, or work performed or costs incurred before the date of this contract,
shall be allowed as costs of the project in which the Government will participate.

11. Participation by the Governmment. At the end of the first full calendar month after the Operator has commenced work
under the project, and at the end of each succeeding calendar month, the Operator shall submit to the Government a voucher for
payment with a detailed statement of work done and allowable costs (as defined in Article 10 of this agreement) incurred, in'a
form and with supporting data acceptable to the Government. -After approving the voucher, the Government shall pay to the

Operator _____ 2a.._. percent of the sum of such cos’c;!i.ncurred; Provided, That the aggregate total of all sums paid by the Gov-
ernment under this agreement shall not exceed $ 34 294,67, which is ... 20 percent of the agreed estimated total
cost of this project, $3£-_/_/_éﬁe_é_g_. ' : ] :

12. Accounts and audits. The Operator shall keep suitable records and accounts of operations, which the Government may
inspect and audit at any time. The Government may at any time require an audit of the Operator’s records and accounts by a
certified public accountant, the cost thereof to be treated as a cost of the project. The Operator shall keep and preserve said
records and accounts for at least 8 years after the completion of the project or the termination of this contract.

13. Progress reports. The Operator shall provide the Government with monthly reports of progress in form and content
satisfactory to the Government, and, upon the completion of the project or termination of the contract shall provide the Government
with a comprehensive geologic and engineering report, including an estimate of ore reserves, to the best of his ability. Four copies
of all reports shall be furnished to the Government.

14. Repayment by Operator. If, upon the completion of the exploration project or termination of the contract, the Govern-
ment considers that a discovery or development has resulted from the work from which commercial production of ore may be
made, the Government, within 6 months thereafter shall so certify to the Operator, particularly deseribing and delimiting its esti-
mate of the discovery or the development. Thereafter, if and as ore is produced as a result of such discovery or development, the
Operator and his successor in interest shall be and become obligated to pay to the Government a percentage royalty on the net
smelter returns or other net proceeds realized from such ore, concentrates, or metal produced within ten (10) years from the date
of this contract, until the total amount contributed by the Government, without interest, is fully repaid or said 10 years have
elapsed, whichever occurs first, as follows:

Of net smelter returns or other net proceeds not in excess of eight dollars ($8.00) per ton of ore: One and one-half

(1%) percent. i

Of net smelter returns or other net proceeds in excess of eight dollars ($8.00) per ton of ore: One and one-half (1%) per-
cent, plus one-half (%) percent additional for each full fifty cents ($0.50) in excess of eight dollars ($8.00) per ton of ore, but
not in excess of a maximum of five (5) percent. : :

This obligation to repay from net returns or proceeds shall be and remain a claim and lien upon the property which is the subject
of the exploration project and upon any production resulting from such discovery or development, in favor of the Government,
until fully paid, or until said 10-year period hag elapsed; and this claim and lien and the Government’s right to repayment shall
survive any termination of the contract, whether by completion of the exploration project or otherwise. This article is not to be
construed as imposing any obligation on the Operator or his successor in interest to produce ore from any such discovery or
development. )

15. No assignment of conbract. Without the written consent of the Government, the Operator shall not assign or otherwise
transfer or hypothecate this contract or any rights thereunder. )

16. Termination and completion. The Government may, at any time, by written notice to the Operator, terminate this con-
tract: (a) If the Operator fails to provide his share of the money necessary to prosecute operations pursuant to the terms of the -
contract; (b) if the Operator, in the opinion of the Government, fails to prosecute operations pursuant to the terms of the con-
tract; or -(¢) if in the opinion of the Government, operations up to the time of the notice have not indicated the probability of
making any worthwhile discovery and in the opinion of the Government further operations are not justified. Upon the comple-
tion of the project or any termination of the contract the Operator shall render to the Government a full and final accounting of
his operations under the contract and his expenditures of money; shall dispose of any unused materials, supplies, and equipment -
for the joint account of the Operator and the Government in the proportion of their respective interests; and shall pay to the
Government its pro-rata sharg of any money remaining. ) :

e
Executed in triplie the day and year first above written.

9P \ : . 2 THE UNITED STATES OF AMERICA
T\Z/«%ﬁ%/@ ;@7%/ j%(?/()ﬂ /}23/ ) )
/ (Op&dfor) / Vi W / By
e A

e Lo .
e
4@1@(&% AN

By : ' % Dveesecetnotn

U. S. GOVERNMENT PRINTING OFFICE  16—64066-1
Dr oz X A,
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(April 1951)

DEFENSE MINERALS ADMINISTRATION A S

APPLICATION FOR AID FOR AN —
“EXPLORATION PROJECT PURSUANT TO °  |Docket No. A Lt 4£X
MINERAL ORDER 5, UNDER . "0 | Date received a2/ x5/

DEFENSE PRODUCTION ACT- OF 1950 * - | pyriseipation . e

.

DO NOT FILL IN THIS BLOCK

"

r . S
THE PHILIP CAREY MFG. CO, . I "
Lockland o RS
Cincinmati 15, Chio = - = . - ov v
. R . o L . ~ Name and
Ty . PR " address of
L - : o applicant
pate Moy 18, 1%H1 1 .
(o
) 7~ - —
. : FILL IN THIS BLOCK
Date of application May 18’,- 195;:____'_ _______________________ . Estimated cost .. 35_0‘3000 ___-._-__; ............. -
Mineral or metal -ASbestos (Spinning Grade) Percentage of Government participation 90% ..................
Location of mine . LOWe1ll Townshi ), Vemont )
----------------------------------------------------------------------------------- 9
] ) T
Date of filing MF-100 __________. s S, DMA Docket Number, if available
R : ' : INSTRUCTIONS
Read Mineral Order 5, Regulations Governing Government if 'you cannot answer it, so state on the form. Where the
© Aid in Defense Projects, before completing this application. space provided for answer is insufficient, answer on a separate
it four signed copies of the application to Defense Min- sheet, annex it to the application form, and refer to it in-space
[ Administration, Department of the Interior, Washington for answer. If the application is approved, you will be pre-
25, D. C., or to the nearest field executive officer thereof, with sented with an exploration project contract on Form MF-200, .
your name and address on each sheet of the application and for your signature.

all accompanying papers. If any question is inapplicable, or

THE APPLICANT

*1. Is applicant an.individual, partnership, or corporation? Corporation

*2. If a partnership, state names and addresses of partners. Nile

*3. If a corporation, state names and addresses of officers, directors, and five largest stockholders. See attached she et

*4. Describe, t})e mining and general business experience of (a) the applicant, and (b) the person gr gergons who will-manage the
project.(a.) Have been in asbestos mining operations over 2% y-ears ]3 Company executives.

*5. Are you the owner or the lessee of the property? lLessee. .

6. If owner, state what claims, liens, or encumbrances, if any, are against the property. Nil.

7. If lessee, attach a copy of the lease and state if it is in good standing. Copy attached.

NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, én-
cunébraéxces and lessors subordinating their interests in the property to the interest of the Government under the
contract. ‘ . »

. Furnish current financial statéement, showing assets and liabilities, and a profit and loss statement. Copy attached.

. How much money is applicant prepared to inyest jn proposed project? Is it sufficient to, pay your part of the cost of the
project as detailed in question 23 of this application form, in_accordance with the regulations on Government participation
(Section 9 of Mineral Order 5) ? % ,908.00 o Yose.

© 00

*If you have already answered these questions on MF-100, you are not required to answer the questions for this application. 16—64067-1
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10.

11,
12.
13.

Vermont : Page 1

Chairman of the Board - R. S. King

President - John W. Humphrey

Vice President and Controller - H. R. Barrett
Vice President £Sales - L. w. Clarke

Vice President (Mfg. - C. B. Pooler

Vice President - ®. L. Steffens

Treasurer and Assti Secy. - S. E. Breuleux
Secretary - E. J. Fasold

Directors: R. S. King J. W. Humphrey
: -H. R. Barrett C. C. Merrifield
L. W. Clarke . C. B. Pooler
H. E. Coombe G. A. Rentschler
. 3 - J .

J. Rowe
Five largest stockholders:

G. A. Rentschler - Cincinnati

Fifth Third Union Trust Co. - Cincinnati
R. E. Xramig - Cincinnati

R. 8. King - Cincinnati _

George A. Anderson - New York Clty

(b) The above described area consists of several parcels of
which all will probably be exploited. In addition, some
reconnaissance and magnetometer work should be done on
a high, slightly north of this property, which was in-
dicated by our aerial survey. This would amount to the
cost of a prospector and surveyor which is included in
our estimate and which might come to $2500.

Mrs. V. E. Hansen, Mrs. Herbert Stampe, Donald J. #acCargo, .

Alice B. Tucker, Mary D. Bunker, Raphael Pumpelly Trust., and

H. E. MacKenzie.
Property consists of mineral rights and lots in Lowell Town-
ship in north central Vermornt. This property is one mile
from a hard surfaced highway'and is on a gravel county road.
The nearest shipping point is North Troy, Vermont, approxi-
mately 18 miles north of the property. 4n alternate shipping
-point would be Orleans, Vermont, approximately the same dis-
tance east of the property. Both these p01nts can be reached

‘ by surfaced hlghways from Lowell.

Sufflcient water for exploration purposes is available from
a stream crossing the property. Water is not necessary in
present asbestos milling practices but would be available in
quantity 1% miles from the property. No electric energy
“would be necessary for the exploration program but commercial
power ‘is available at Lowell, one miide from the point of ex-
ploratlon. o
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Vermont

15. Ore would be milled on the property and mswvﬁmm by truck
over established highways to North Troy or Orleans.

16. (a) 3 small pits (8' x 15') were sunk over 25 years ago.
, An airborne geophysical survey, ground geophysical and
. geological reconnaissance were carried out in 1G49
| A and 1950. These outlined the favorable zones and un-
covered minor amounts of fibre under good geological
conditions. :

(b) The Ruberoid asbestos mine, approximately 6 miles south
west of this property, has been in production for several
years and is currently milling approximately 2500 tons
of rock daily which contains a substantial amount of

( . fibre, some of which is strong slip fibre suitable for

. spinning.

(¢) The detailed airborne magnetic survey was done by the
Aerial Service Lorp. of Philadelphia, and Dr. K. J.
Memill and Mr. E. A. Boadway, an asbestos mine manager,
conducted the ground reconnaissance. It is on the
recommendation of Dr. Merrill and Mr. Boadway that the
proposed diamond drilling is to be undertaken. , \

21. It is proposed to cross-section the favorable areas of J
serpentine by diamond core drilling at approximately 500 |
feet intervals at shallow depths. The estimated total ‘
footage of drilling now contemplated is 8000 feet. Cost, |
inecluding supervision and compilation of results, 1is .
estimated to be $50,000. _

22. The central part of the area to be explored by drilling is A
. . underlain by a north-southband of serpentine peridotite con- ‘
taining crysotile cross-fibre and slip fibre. Outcrops are

not extensive over most of the area but some float containing

slip fibre has been found over a distance of approximately

2 miles along the strike of this body of serpentine. Geo-

physical exploration has indicated this serpentine body to I
be approximately 2 miles long by 400 feet wide. There are no ‘
maps available. B

23. (a) The actual drilling will be done by a responsible con-
, tract diamond drilling company under the guidance of our
geologist and a resident field assistant. A total of 7 !
men will be employed on the program. i

(b) Supervisory personnel will consist of the above geolo- I
gist and assistant whose salaries would be $500 per d
month and $300 per month respectively. Their program
would be under the periodic inspection and guidance of
Dr. Merill and/or Mr. Boadway. : :

(e) Nil.

(d) Construction of a core storage building and field office

$500.
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Mw. continued

A—.mb.

(f) Contract diamond drilling at $3.50 a foot: initial con-
tract but rate may be decreased as additional footage
is drilled.

(g) Jeep and geophysical estimate - $100 per month.

(h) $100 total.

(1) Nil.

This cross-section drilling and detailed geophysical survey

should be undertaken dmring the favorable summer season and
should be completed by the 18th of November.






ASSETS

Current Assets:

Dominion of Canada securities, at cost. . ... ..
Notes and accounts receivable—
Customers (less reserve of $350,000). . .. ...
Employees..................... . ... ...
Other .. ... ... ... . . . ..

Contract work in progress............. R
Less advance billings. . ............ ST

e
Inventories—generally at standard costs which
. s
were not in excess of market—~
7
Finished product and work’in process. ... ..
. rd
Raw materials and supplies. . ..............
//
Cash Surrender Valae of Life Insurance .. ...
, .
//'I
Notes and Accounts Receivable—Not Current

Miscellaneous Investment. . ... .............

Property, Plant and Equipment:

Mineral lands and development (less reserve
for depletion, $24,414). . .............. ...

Land, land improvements and yard equipment.
Buildings............. .. ... ...l
Machinery and equipment. ............ PR
Miscellaneous. . ................ ... ...

Deferred Charges:

Unexpired insurance premiums. . ............
Unamortized tools, etc......................

]

THE PHILIP CAREY MANUFACTURING COMPANY
and SUBSIDIARY COMPANIES

CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1950
7 (Refer to Notes on Page 10)

$ 2,471,352

50,774
$7,410,094
11,489
152,183 7,573,766
$ 686,842
455,224 231,618
$2,894,894 o
3,237,633 6,132,527  $16,460,037
23,238
167,671
8,600
$ 121,083
1,994,517
10,024,046
17,038,677
625,534
262,285
$30,066,142 ,
11,354,277 18,711,865
$ 177,369 -
102,217
102,558 382,144
$35,753,555

_ Sinking fund instalment payable in 1951 on
. 314% debentures. . ...... ... ... ... ... ..

Funded Debt:

314% sinking fund debentures, due November

‘1, 1962 (fixed sinking fund payments of
$325,000 required annually, plus additional

¢ - - annual sinking fund payments contingent
upon consolidated net income but not to

exceed $100,000 annually)................

Other Reserves:

Roofing guarantees. . . :....................
Retirement plans for hourly paid employees
MNote1). . ...

Taxes on future Canadian dividends (Note 2). .

Capital Stock:

Preferred—authorized, 75,000 shares of $100
par value each; issuable in series upon author-
1zation of Board of Directors, initial series
of 20,000 shares issuable as Five-Percent Pre-
ferred Series, cumulative; issued 19,575-9/20
shares, less 1,234-9/20 shares held in treas-
ury; outstanding, 18,341 shares...........

Common—authorized, 1,500,000 shares of $10
pat value each; issued and outstanding,
800,000 shares...........................

" Surplus:

Paidv-in............; .............. e

Earned (Note 3): : :
Appropriated as a reserve for contingencies. .

Unappropriated. ... .....................
Total......... O

LIABILITIES
Current Liabilities:
Accounts payable—
Trade creditors. . .......... ... .. ........ $1,352,302
Taxes, etc., withheld ffom payrolls. ........ 143,266
Other. ........ ... . il 55,647
Accrued accounts—
Salaries, wages and commissions. _......... $ 572,588
Federal, State and Canadian income and ex-
cess profits taxes......... e 3,591,075
Othertaxes.....................c ... 121,713
( ) Other........................ e L 99,881

$ 1,551,215

4,385,257
425,000 $ 6,361,472
4,825,000

$ 500,000

102,000
. 60,000 662,000

$ 1,834,100
8,000,000 9,834,100

$ 1,562,526

270,000
12,238,457 14,070,983
$35,753,555






THE PHILIP CAREY MANUFACTURING COMPANY

and SUBSIDIARY COMPANIES

STATEMENT OF CONSOLIDATED INCOME

For the Year Ended December 31,

Profit from Operations . ....... ... ... ... ... ... .. ... ... .

Other Income Credits:

Interest, rents, royalties, etc. ............ .. ... ... ... ... .. ...
Net gain from Canadian exchange transactions and conversions
Miscellaneous .......... ... ..o

Income Charges:

Debenture interest and amortization of debt discount and expense
Salaried employees’ pension trust and related expenses. ... . ..
Net loss from sales of property . ................. ... ... ...
Miscellaneous ... .......... ... ... .. ...

Net Income before Provision for Income and Excess
Profits Taxes ... .. ... ... . ... .. . .

Provision for Federal, State and Canadian Income and
Excess Profits Taxes ... .. ... ... ... ... . ... .. ... ...

NOTES:

1950

$50,734,636

37,856,781

$12,877,855

5,042,742

$ 7,835,113
$ 44,402
68,897

24,355 137,654

$ 7,972,767
$186,926
189,216
29,888

114,595 520,625

$ 7,452,142

3,742,000

$ 3,710,142

Provision of $985,966 for depreciation of property, plant and equipment is included in the above statement.

See Note 2 to the consolidated balance sheet,
dollars of income and expense accounts of Canadlan s sidiaries.

e 10, with respect to the statement in United States

As we go into 1951, we believe that Carey personnel is capable of meeting
whatever problems lie ahead. Production facilities have been well main-
tained and improved in operating efficiency. Our line of products for the con-
struction industry and industrial markets is more diversified than ever before.
We believe that the new year should be a satisfactory one profit-wise despite
the fact that we are living in troubled times and unforeseen difficulties may arise.

A major factor in making the past year’s operation a successful one was
the continued loyalty and efficiency of Carey employees. The officers and di-
rectors are sincerely grateful for their excellent spirit of cooperation. We also
wish to express deep appreciation to our shareholders and customers for their

continued interest and understanding which have been so helpful in the

T, S Zng

Chairman of the Board

successful conduct of our business.

President
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SUMMARY OF ANTICIPATED EXPENDITURES

Core drilling, 8,C00 feet at $2.50 per foot $ 28,000 7 7
Corestorage building- 300
Salaries: 6 months @ 800 : 4,800
. Aerial Survey. . 52200 T
Equipment o AR . 100

Auto expense .77 ST ‘ o 600
Travel and living expense ¢ ' & 1,800 . .
Cross cuts, 300 feet at $¢30 per foot 9,C00 -+

Total % 50,500

~
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KNOW AYYMEN BY THESE PRESENTS ()

THAT I, MARY D. BUNKER, of Lewiston in the County of Niagara
and State of New York Grantor, in the consideration of Ten :
———————— Dollars paid to my full satisfaction by THE
PHILIP CAREY MANUFACTURING COMPANY, a_corporation.organized and ;
existing under and by virtae of the laws of Ohio and having its?
principal office in Cincinnati in the County of Hamilton and
State of Ohio Grantee, by these presents, do freely GIVE GRANT, ?
SELL, CONVEY AND CONFIRM unto the said Grantee THE PHILIP CAREY |

|
MANUFACTURING COMPANY certain mining rights and its successors

Lowell in
and assigns forever 1n/the County of Orleans and State of Ver-

\
|
1
il

mont, described as follows, viz:

Sé . of the mineral and mining rights, 1ncluding, but not limited.
dsbestos mining rights,on lots 18 and 19 in the 7th range in ﬁ
said Lowell and being located in and upon certain lands which :
were conveyed to Melvin E. Tucker by John G. Watkins on October :
26, 1900, as set forth in a deed recorded in Volume 13, page 272,
Lowell Land Records, and also all rights of said Melvin E. Tucker
in and to certain mining rights conveyed to said Melvin E. Tucker
by C. F. Kelly in said Kelly's farm in same Lowell and recorded
October 20, 1900, in Volume 13, page 275, Lowell land Records; :
said mining claim being the same claim qult -claimed by Melvin E.:
Tucker to M. E. Tucker, William A. Viright, Elisha May and Henry C.
Bates as Vermont Asbestos Company by deed recorded in Lowell Land
Records April 19, 1901, in Book 13, page 347.

There is further included under the terms of this deed all other
mining rights which the grantor now owns in said County of Ori

leans and State of Vermont or which she may hereafter become en-:
titled to own by virtue of any rights she may now possess either:
through inheritance or otherwise. ;

TO HAVE AND TO HOLD said grahted premises, with all the @rﬁ%il'~‘

leges and appurtenances thereof, to the said Grantee THE PHILIP

CAREY MANUFACTURING COMPANY its successors and assigns, to thelrji
own use.and behoof forever; And I the said Grantor MARY D. BUNKER
for myself and my heirs, executors and administrators, do cove- f
nant with the said Gramtee THE PHILIP CAREY MANUFACTURING COM- W
PANY, its successors and assigns, that until the ensealing of

these presents I am the sole owner of the premises, and have

good right and title to convey the same in hanner aforesaid, thaé
they are FREE FROM EVERY ENCUMBRANCE; And I, Mary D. Bunker, |

hereby engage to WARRANT AND DEFEND the same against all lawful |

ims whatever,





~

IN WITNESS WHEREOF,AI hereunto set my hand and seal this 29th

day of September A.
Ruth_B.'Lewis,
R.#l, sanborn, N.Y.
James Edgar Hunt
9001 Jayne Place
Niagara Falls, N.Y.

STATE OF NEW YORK,

Niagara County

D. 1950 IN PRESENCE OF

SS.

Mary D. Bunker (l.s.)

At Niagara Falls N.Y. this
29th Day of September A. D. 1950

MARY D. BUNKER

personally appeared, and she acknowledged this instrument, by
her sealed and subscribed, to be her free act and deed,

Before me William L.Hunt

Notary Publie

William L. Hunt, Notary Public

State of New’'York, County of Niagara

No, 621 Certificate filed in Erie

gounty My Commission Expjires March 30,
952






& 3

il c .

e

ian .
. .

Hly

" OPTION AGREEMENT j

i This option and memorandum of agreement entered into as of ﬁ
il !
”the 30 day of September 1950, between THE PHILIP CAREY MANUFACTUR»ﬁ

( i
|

I ; WITNESSETH : Q
That the Owner for and in consideration of the sum of $250.00;

|
i

! to it paid in hand by Carey, the receipt whereof is hereby

i
. acknowledged, hereby grants to Carey an option to purchase all of g

1
ﬂnthe Owner's interest, but not less than a 3/32nds interest, in and

5hto asbestos mining rights, including the right to enter and
,71‘

prosecute the asbestos mining business, to erect bulldings, and to
Hdo anything necessary to prosecute asbestos mining operations, 1in ¥

ﬁfproperty situated in the County of Orleans in the State of Vermont,
| said mining claim or claims being located and described as %
| follows: ‘ |

i All thet land conveyed to Melvin E. Tucker by \
John G. Watkins on October 26, 1900, as set i
i forth in a deed recorded in Volume 13, page 272, ;
i Lowell Land Records, and also all rights of said E
i Melvin E. Tucker in and to certain mining rights g
i conveyed to said Melvin E. Tucker by C. F. !
I Kelley in said Kelley's farm in same Lowell and |
d recorded October 20, 1900, in Volume 13, page !
| 275, Lowell Land Records; said mining clalm belng |
i ' the same claim quit-claimed by Melvin E. Tucker i
i to M. E. Tucker, William A. Wright, Elisha May |
ﬂ and Henry C. Bates as Vermont Asbestos Company by
! deed recorded in Lowell Land Records April 19, ;
i 1901, in Book 13, page 347; together with any and |
| all other mining rights in the County of Orleans, |
i State of Vermont, in which Owner has any interest.
| Note: (C. F. Kelley is sometimes referred to as C. F. Kelly) .

il This option shall continue until September 1, 1951 during b
H which time Carey shall be given access to and the right to removef
I samples and to do any other things necessary to investigate the
H possibllities of developing commercially the said mining rights. |
i If Carey, in its sole discretion, decides after such inves- |
! tigation that such mining rights warrant further development and
i exercises the option granted hereunder, it will pay the Owner in
[ accordance with the Owner's election on or before September 1, i
| 19581 either $3,000.00 in full and complete payment for the mining |

i f
iM -1 - ]
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‘rights described above, or $.03125 per ton as royalty on each ton ;
iiof asbestos fibre produced from said lands covered by such mining |
rights, but in any event not less than $500.00 per year for the ﬂ
ten year period beginning January 1, 1952; said royalties to be f
paid on the basis of production of asbestos fibre during each I
jﬁmonth in minimum monthly installments of $41.66 on or before the
i{lSth day of the month next following the month in which such

. asbestos fibre was produced. All production of asbestos fibre

[1
‘ hereunder shall be credited at the rate of $.03125 per ton against]
such minimum payments. The intent of this provision i1s that pro- }

" duction shall be paid for at the rate of $.03125 per ton each
month, but that a minimum of $41.66 shall be paid each month dur- '

ing the said ten year period; thereafter the royalty of $.03125 ﬁ

\
i

per ton shall apply to all production of asbestos fibre but there |
shall be no minimum royalty guaranteed. 'If at any time within the |

ﬁ@first ten year period a total of $5,000.00 has been paid under
1 above

Nﬁthq/royalty provisions, the minimum monthly royalties shall be }

{
l
i
|
|

i{made solely on the basis of tonnage produced at the rate of l
35%.03125 per ton. | | }
Eﬂ In the event that Carey decides to avail itself of the fore- '
,iggoing option to purchase Owner's interest, Owner agrees to sell !
. and convey to Carey Owner's entire interest, but not less than a &
| 3/32nds interest, in the aforesaid mining rights, the same to be 'f
| conveyed by good and sufficient general warranty deed showing a u
! good and merchantable title in the aforesaid mining rights free “
© from encumbrances. No damages shall be charged to or accrue |
ﬁuagainst the Owner if Owner cannot furnish such title, but if é
fEOwner can furnish a defective title or good title to less than
ija 3/32nds interest in the aforesaid mining rights, Carey may

?ﬁaccept such title and payments made hereunder shall be reduced
| proportionately with the defect in title or the lesser interest |
" conveyed. ' ' 1
E@ In the event that Cargy does not exerciée the option it will [

Jtrestore the premises to the condition in which they were prior to !
I

the granting of this option, with the exception of such necessary *

-2 e |






i , . I
?ﬂchanges as may have been made in order to carry out Carey's
I . .

i
ﬂ@exploration.

» It 1is understood and agreed that any and all improvements by
Carey on the premises during the option period, or thereafter, if ﬁ
the option 1s exercised, shall be pald for by Carey. E
Any taxes on the Owner's 1nterest in the aforesaid mining
rights commencing with January 1, 1951 shall be paid by Carey
until the expiration of the option and thereafter, provided the

option is exercised.

If any material, other than asbestos, that comes within the
mining rights of the Owner, is discovered on this property Carey |

' will have the first option on the purchase of mining rights for

iisuch material on the same terms and conditions offered by any
‘?other person in good faith. On the receipt of such an offer‘Ownerg
';shall communicate the terms of the offer to Carey in writing and ?
‘@Carey, if 1t desires to exercise its first option, shall exercise f
;1ts first option within thirty days by communicating with the V
| Owner in writing. | i
A? The covenants and conditions herein contained shall extend to!
§and be binding upon the heirs, executors, administrators, success;é
i ors and lawful assigns of the parties hereto.

i ~IN WITNESS WHEREOF, we have signed these presents as of the

. day and year first above written. '

i . 4 THE PHILIP CAREY MANUFACTURING COMPANY
L _ b : By C. B. Pooler f'

' WITNESSES: - , _
i OWNER . 33
i Frieda Segel _ _ !
i v H. E. MacKenzile

H STATE OF CALIFORNIA ) :
PﬁCOUNTY OF Los Angeles ; 58 - 5
i BE IT REMEMBERED, That on the 30th day of September, 1950 f
Wfbefore me, a Notary Public, in and for said County, personally
i came Hs E, MacKENZIE, the Owner named in the foregoing option

| agreement and acknowledged the signing thereﬁf to be the Owner's |

i voluntary act and deed. : | |
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\5 . IN TESTIMONY WHEREOF, I have hereunto subscribed by name and
b 1‘

i

i affixed my official‘seal on the day and year aforesaid. ;

i :
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I
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] ! "
H |
I . |
i y
i ‘ Frieda Segel |
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OPTION AGREEMENT

This option and memorandum of agreement entered into as of

this 2nd day of September 1950, between THE PHILIP CAREY

|, MANUFACTURING COMPANY, an Ohio corporation, party of the first
‘part, hereinafter called "Carey", and MRS. HERBERT (JEAN M.)

STAMPE, party of the second part, hereinafter called '"Owner",
as follows:s
WITNESSETH:
That the Owner for and in consideration of the sum of
$500.00 to it péid in hand by Carey, the receipt whereof is here-

by acknowledged, hereby grants to Carey an option to purchase

- all of the Owner's interest but not less than a 3/16ths interest

in and to asbestos mining rights, including the right to enter
and prosecute the asbestos mining business, to erect buildings,
and to do anything necessary to prosecute asbestos mining opera-
tions, in property éituafed in the County of Orleans in the

State of Vermont, said mining claim or claims being located and

' described as follows:

"~ All that 1and conveyed to Melvin E. Tucker by John
G. Watkins on October 26, 1900, as set forth in a
deed recorded in Volume 13 page 272, Lowell Land
Records, and also all rights of said Melvin E.
Tucker in and to certain mining rights conveyed to
said Melvin E. Tucker by C. F. Kelley in said Kelley's
farm in same Lowell and recorded October 20, 1900,
in Volume 13, page 275, Lowell Land Records- sald
mining claim being the same claim qult—clalmed by
Melvin E. Tucker to M. E. Tucker, William A. Wright,
Elisha May and Henry C. Bates as Vermont Asbestos
Company by deed rec¢orded in Lowell Land Records April
19, 1901, in Book 13, page 347; together with any and
all other mining rights in the County of Orleans,
State of Vermont, in which Owmer has any interest.
Note: (C. F. Kelley is sometimes referred to as C. F. Kelly)

This option shall continue until September 1, 1951 during
Whlch time Carey shall be glven access to and the rlght to

remove samples and to do any other things necessary to investi-

":gate the possibilities of developing commercially the said

mining rights.
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' ment, it will pay the Owner in accordance with the Owner's

. ) |

o o |
B

!

If Carey, in its sole discretion, decides after such 1

investigation that such mining rights warrant further develop- |

election on or before September 1, 1951 either $6 ,000.00 or !
$.0625 per ton as royalty on each ton of asbestos fibre produced
from said lands covered by such mining rights‘but, in any event, |
not less than $1,000.00 per year for the ten (10) years begin- ﬁ
ning January 1, 1952; said royalties te be paid in minimumA |
monthly instellments of $83.33 on the 15th day of each month.
All production of asbestos fibre hereunder shall be credited at
the rate of $.0625 per ton against such minimum payments. The ;
intent of this provision is that production shall be paid for |
at the rate of $.0625 per ton each month but that a minimum of 3
$83.33 shall be paid each month during the said ten (10) year §
period; thereafter the $.0625 per ton shall apply without minimumi
* In the event that Carey decides to avail itself of the |
foregoing Option to purchase Owner's interest, Owner agrees to

sell and convey to Carey Owner's entire interest but not less

than a 3/16th interest in the aforementioned mining rights, the
same to be conveyed by geod and sufficient general warranty deed |
showing a good and merchantable title in the aforesaid mining ‘@
rights free from encumbrances. No damages shall be charged to
or accrue against the Owner if he cannot furnish such title.

In the event that Carey does not exercise the Option, it
will restore the premises to the condition in which it was prior
to the granting of this Option with the exception of such hecessaf&
changes as were made in order to carry out its exploration. %i
* When $10,000.00 total has been paid at any time during the 1
first ten year period, the minimum monthly payments shall cease §§

and thereafter monthly payments shall be on the basis of tonnage
produced at $.0625 per ton.






It is understood and agreed that any and all improvements
on the premises, during the Option period, or thereafter, if
the Option is exercised, shall be paid for by Carey.

Any faxes on thé Owner's interest for each year, commenc-
ing with January lst, 1951, shall be paid by Carey until the
éxpiration of the Option and thereafter, provided the Option
is exercised., A

If any material other than asbestos that comes within the
mining rights of the owner is discovered on this property Carey
will have first option on its purchase.

The covenants and conditions herein contained shall extend
to and be binding upon the heirs, executors, édministrators,
successors, and lawful assigns of the parties hereto.

IN WITNESS WHEREOF, we have signed these presents as of

the day and year first above written.

THE PHILIP CAREY MANUFACTURING COMPANY

By C. B. Pooler
Vice-President

Jean M. Stampe

STATE OF NEW YORK )
COUNTY OF MONROE ) SS.
CITY OF ROCHESTER )

BE IT REMEMBERED, That on the 2nd day of September
in the year of our Lord nineteen hundred and fifty before ne,
a Commisioner of Deeds, in and for said city, personally came
C. B. Pooler and Mrs. Herbert (Jean M. Stampe) the parties
named in the foregoing Option Agreement, and acknowledged the
signing thereof to be their voluntary act and deed.

IN TESTIMONY WHEREOF, I have.hereunto subscribed my name.

Harry N. Harris
Com. of Deeds
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THIS AGREEMENT made this 21st day of November, 1950, be-
tween THE PHILIP CAREY MANUFACTURING COMPANY, an Ohio corpora-
tion, herein called "Carey", and the RAPHAEL PUMPELLY TRUST,

herein called thé "Owner" ;

| WITNESSETH:

That the Owner, in consideration of the sum of One Hundred
Dollars ($100), receipt whereof is hereby acknowledged, hereby
grants to Carey the option to purchase at any time on or before
October 15, 1952,4a11 the asbestos mining rights, as hereinafter
more fully described, in and upon the real estate in the County

of Orleans, State of Vermont, described on Exhibit A attached

hereto and made a part hereof, upon the following terms and condi#

© tions:

1. During the period from the date hereof until the ex-
piration of this option, Carey shall have the right to enter
upon the above-described property for the purpose of making such
investigations and doing such prospecting, drillihg, testing,
and removing of samples of asbestos fibre and asbestos bearing
materials, as it deems.necesséry in order to determine whether
the asbestos fibre located in such real estate is of sufficient
quantity and quality to warrant the mining thereof by Carey,
and in that connection, it may erect on such property such struc-
tures and other machinery as may be necessary.

2. Carey will pay any real estate taxes on the Owner's
asbestos mining rights in said real estate due and payable be-
tween January 1, 1952 and October 15, 1952, or the earlier
termination of this option.

3. The purchase price for said mineral rights shall be,

at the election of the Owner, either the sum of Fifteen Thousand

. Dollars ($15,000) or a royalty of thirty-two cents (32¢) per

ton for each ton of asbestos fibre produced from the materials

]






mined from the above-described property, payable on or before

the 15th day of each month on account of asbestos fibre, if any,

produced during the preceding calendar month. If the Cwner
elects to be paid on a royalty basié, during the period from
January 1, 1953 until January 1, 1963, or the date upon which
the total royalties payable hereunder amount in the aggregate
to Seven Thousand, Five Hundred Dollars ($7,500), whichever is
earlier, Carey shall.be obligated to pay a royalty of not less
than Sixty-Two Dollars, Fifty Cents ($62.50) pér month, régard-
less of whether any asbestos fibre is produced during the pre-~
ceding month. If the real estate contains less than one
hundred fifty (150 acres), the lump sum purchase price, or the
minimum royalty, whichever the Owner elects to receive, shall

be reduced proportionately.

4, Carey shall exercise this option by mailing written noti@k

to the Owner on or before October 15, 1952. Not later than thirtf
|

(30) days after such notice, the Owner shall execute and deliver

to Carey a general warranty deed conveying to Carey a good and

i merchantable title, in fee simple, free, clear and unencumbered,
except for taxes payable on such mining rights on and after Jan-

uary 1, 1952, whereby Carey shall acquire the sole and exclusive

right to mine and remdve from the real estate the rock and
other materials containing asbestos fibre, and without limiting

the generality of the foregoing, to erect such buildings and

other structures thereon as may be necessary in order to produce

asbestos fibre on the premises from the matekials so mined and to

do all other things necessary or appropriate in connection with

asbestos fibre mining operations and the removal of asbestos

i fibre from the property. If the Owner elects to receive the

| lump sum purchase price, then Carey shall pay to the Owner such

lump sum purchase price against delivery of the deed. If the
Owner elects to be paid on a royalty basis, then the deed shall

contain an appropriate covenant, whereby Carey agrees to pay

the royalties as provided in paragraph 3.

-2
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5. If the Owner cannot furnish a gOod'and merchantable titler

to all Sald mlneral rights free from encumbrances, the Owner shall”
j.s’
not be liabile for damages, but Carey shall have the right to f

Lnaccept such title as the Owner is able to convey, and in such
’ I

eVent the purchase price or royaltles, whlchever is elected by 3
|
the Owner, shall be adjusted equitably to offset such defect in ‘

d
‘ 'title or the fact that the Owner is only aple to convey a lesser

” 1nterest. ' ' |

6. If any material other than asbestos fibre coming within
the Owner's mining rights is discovered on the property, Carey Q
shall have the first option to purchase the mining rights for such@

ﬁumaterial on the same terms and conditions offered by any other &

i
by :
N N N h

h

i

~«:person in good faith. On receipt of such an offer, the Owner

shall communicate the terms of the offer to Carey in writing, 3

i

]
‘1and Carey, if it desires to exercise such right of purchase,

| shall so notify the Owner in writing within thirty (30) days S
i

i
| thereafter. It is understood, however, that the Owner may in no

\H In
event grant mlnlng rights to others which will interfere with

I or diminish Carey's rights to mine asbestos fibre as hereby

granted. The deed shall contain an appropriate covenant by the

L,Owner complying with this provision.
?i 7. Carey may at any time prior to October 15, 1952, surrender

ﬁ;this option by written notice to the Owner. If Carey so sur- |

iﬁrenders this option, or if Carey fails to'exercise this option ?
h[on or before October 15, 1952, it shall, w1th1n one year sfter H
ﬂilt surrenders this option, or within one year after the explratlon‘
ﬁlof this option, whichever first occurs, remove from the premises |
| any structures and mechinery'thereon place by it. |
i 8. This Agreement shall imure to the benefit of and be ,

binding upon the parties hereto, their heirs, executors, admin-

|
ﬁfistrators, successors and assigns. 1
|
l
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i IN WITNESS WHEREOF, the parties hereto have executed this
) |
! Agreement. ﬁ
i i
. “
| In the Presence of: THE PHILIP CAREY MANUFACTURING 45
i 4 COMPANY .
M , . -
,[ By____John W, Humphrey (1.s:)
Vtéa ﬁ
il : i
(- RAPHAEL BUMPELLY TRUST |
| !
*i By _William Ferguson (L.sy)
| __Blanche F, Taylor Richard C. Curtis (1.s3)
|
| _Mary C. McLellan Philip W. Trumbull (1.s.)
i 2;
ﬁ ‘ Trustees f
! | |
WSTATE OF Massachusetts :
i sst t
| COUNTY OFSaffolk :
i
! At _ Boston , this _21st day of _November , !
| | *
nﬁl950 W}illiam Ferguson, Richard C. Curtis and Philip W. Trumbull l
: w
| Y
{iTrustees of the Raphael Pumpelly Trust, personally appeared and ﬁ
I }i
Hﬁacknowledged this instrument by them sealed and subscribed to be |
1\% . ;'\
Uhtheir free act and deed individually and as such Trustees, !
il h
W Before me ;
I [:
i ___Blanche F., Taylor E:
5;{ T NGtary Public |
i |
i

I

I

|

i

I

A f
} &
I i
|
| i‘
i |
i “
kf!; |
i . |
i -4~ !
| !
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! ' ~ APPENDIX A ¥

i Nov. 14, 1902, L. O. and Inez A. Sanborn sold to Holt, !
‘Pumpelly and Temple mining rights described as follows: y
.Beginning at a marked post and stone on line between F. H.
1and L. 0. Sanborn, at the northeast corner of woods, about |
jsixty (60) rods west of the Irasburg Road, on Lot No. :
/Sixteen (16) in range seven (7); thence running southerly about |
‘forty (40) rods to a marked tree at corner of woods; thence i
‘westerly about fifteen (15) rods to a marked tree; thence
msouthwesterly in a straight line about fifty (50) rods to a !
Mmarked tree on the ledge; thence southerly along a board fence
Wto line between L. O.. Sanborn and Kimball to a post and stone;
l'thence west to corner of said lot 16; thence north to the north—
‘west corner of said lot; thence east to polnt of starting !
1being e Y - To acres |
(This deed 1s recorded in Book 13, Page 535, of Lowell Land Records.)
\ \ j
i Dec. 23, 1902, Frank H. Sanborn deeded to Holt, Pumpelly {
and Temple the following mining rights: :
1ALl right and title the minerals and metals that may be in or i
Won that portion of the west half of Lot No. Seventeen (17) in ‘
lithe seventh (7) range, bounded as follows, viz: Beginning at
,the northwest corner of the east half of said land, at corner '
‘of land late of Fred Messer, then running southerly about one j
'hundred (100) rods to the southwest corner of the east half of f
”1ot 17; thence easterly forty-five (45) rods to the small brook ;
Hand southeast corner of lot 17; thence northeasterly about one !
‘hundred (100) rods to the land of C. Kelley at a point thirty (50)
,rods east of point off beginning; thence westerly to the point of
tstarting; being about ...c.cicecctcccccccscscccnsrscscsnsss 25 acres
“(This deed is recorded in Book 13, Page 544, of Lowell Land Records
I
i Dec. 9, 1902, William Macumber deeded to Holt, Pumpelly and j
WTemple the following : |
All the right and title to the minerals and metals which may be in
’or on that portion of Lot 17 in Range 7, bounded as follows: j
Mbeginning at the northwest corner of the east half of lot 17 at the
Jcorner of land late of Messer and running about one hundred (100)
irods southerly to the southwest corner of said land to the line of
wL. O. Senborn and the southeast corner of land late of Messer; theﬁce
measterly forty-five (45) rods to the small brook and southeast ;
icorner of lot 17; thence northeasterly to the north line of lot 17,
and land of C. Kelley at a point thirty (30) rods east of point !
;of beginning, being about one hundred (100) rods; thence westerly |
Wthirty (30) rods to point of starting, being i
L BDOUL . eerereeetetttensssteccrtscsrssrsrssssvecsscssennses 25 acres

i

.
g

i

"
i
i

June 26, 1943, mineral rights reserved on the westerly half of
wlot No. 17 in Range 7, in land sold to Harold T. Pope; being
;about....l..l'.l....0.'.....l..‘.'..."......‘..‘.......' 50 aCres

p This property is located on a hill road leading from Lowell to
i {Westfield in a northeasterly direction from Lowell Village about
'two miles distant.

(Book 20, Page 365, of Lowell Land Records)

. THE PHILIP CAREY MANUFACTURING COMPANY

i By__ John W. Humphrey (l.s.i
l RAPHAEL PUMPELLY TRUST |

L By _ William Ferguson (1.s. ) |
| o
; Richard C. Curtis (1.s. ) 1
i |
8 . N z
g : Philip W. Trumbull _(1.s.

“ | Trustees J
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OPTION AGREEMENT

This option and memorandum of agreement entered into as of

. the 2nd day of September 1950, between THE PHILIP CAREY MANUFAC-

EHTURING COMPANY, an Ohio corporation, party of the first part,

| hereinafter called "Carey", and MRS. V. E. (HAIGIS) HANSEN, party .
| of the second part, hereinafter called "Owner", as follows:
> V WITNESSETH s

i That the Owner for and in consideration of the sum of $250.00E
! ‘ i
;hto it paid in hand by Carey, the receipt whereof is hereby

" acknowledged, hereby grants to Carey an option to purchase all of |
M i

n‘

“ the Owner's interest, but not less than a 3/32nds interest, in and\

ﬁfto asbestos mining rights, including the right to enter and pro-

f I
isecute the asbestos mining business, to erect buildings, and to do
11 ;
uIanything necessary to prosecute asbestos mining operations, in

il

“’property situated in the County of Orleans in the State of Vermont
”‘ ,\
%jsaid mining claim or claims being located and described as follows:t
ﬁ? All that land conveyed to Melvin E. Tucker by N
i John G. Watkins on October 26, 1900, as set
i forth in a deed recorded in Volume 13, page 272, w
i Lowell Land Records, and also all rights of said 1
i Melvin E. Tucker in and to certain mining rights ;
I conveyed to said Melvin E. Tucker by C. F. Kelley
i in said Kelley's farm in same Lowell and recorded
it October 20, 1900, in Volume 13, page 275, Lowell i
i Land Records; said mining claim being the same |
i claim quit-claimed by Melvin E. Tucker to M. E. :
f Tucker, William A. Wright, Elisha May and Henry

¥ C. Bates as Vermont Asbestos Company by deed ;
W recorded in Lowell Land Records April 19, 1901, ;
i in Book 13, page 347; together with any and all g
il other mining rights in the County of Orleans, I
State of Vermont, in which Owner has any interest. i
@ Note: (C. F. Kelley is sometimes referred to as C. F. Kelly) %

This option shall continue until September 1, 1951 during

I which time Carey shall be given access to and the right to remove ?

samples and to do any other things necessary to investigate the i
possibilities of developing commercially the said mining rights.

If Carey, in its sole_discfetion, decides after such inves-
witigation that such mining rights warrant further development and

| exercises the option granted hereunder, 1t will pay theFOwner in
| accordance with the Owner's election on or before September 1,

j » i
hilgsl either $3,000.00 in full and complete payment for the mining |

' rights described above, or $.03125 per ton as royalty on each ton

i -1 - v !
[
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" of asbeetos fibre produced from said lands covered by such miningi
m;rights, but in anj event not less than $500.00 per year for the §
yiten year period beginning January 1, 1952; said royalties to be |
ﬁ?paid on the basis of production of asbestos fibre during each

i month in minimum monthly installments of $41.66 on or before the |
| 15th day of the month next following the month in which such
' asbestos fibre was produced._ All production of asbestos fibre f
zihereunder shall be credited at the rate of $.03125 per ton against%

fjsuch minimum payments. The intent of this provision is that pro- f
W ‘

Nl
B

! duction shall be paid for at the rate of $.03125 per ton each !

month, but that a minimum of $41.66 shall be paid each month |
during the sald ten year period; thereafter the royalty of §. 03125

ﬂlper ton shall apply to all production of asbestos fibre but there !
)\ h
“Hshall be no minimum royalty guaranteed. If at any time within

Ml

fi

i
i the first ten year periocd a total of $5,000.00 has been paid !
h l
1 'under the above royalty provisions, the minimum monthly royalties
i
I shall cease and thereafter monthly payments of royalties shall be

i
M t

1ﬁmade solely on the basis of tonnage produced at the rate of t
o |

§§$.03125 per ton.
@f In the event that Carey decides to avail itself of the fore- i
ngoing option to purchase Owner's interest, Owner agrees to sell
[‘and convey to Carey Owner's entire interest, but not less than a ;

”3/32nds interest, in the aforesaid mining rights, the same to be |

. |
;conveyed by good and sufficient general warranty deed showing a ‘

r*good and merchantable title in the aforesald mining rights free |
¥ from encumbrances. No damages shall be charged to or accrue
sJagainst the Owner if Owner cannot furnish such title, but if !

{
|N0wner can furnish a defective title or good title to less than a

|
1

u
i 3/32nds interest in the aforesaid mining rights, Carey may accept
l /

!such title and payments made hereunder shall be reduced propro-
11‘

ttionately with the defect in title or the lesser interest conveyed;
W In the event that Carey does not exercise the option it will
ﬂrestore the premises to the condition In which they were prior to

the granting of this option, with the exception of such necessary 4
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W It is understood and agreed that any and all improvements by
1

MCarey on the premises during the optioh period, or thereafter, if

N ﬁ
4the option 1s exercised, shall be paid for by Carey. |
i |

I Any taxes on the Owner's interest in the aforesaid mining I

N

“rights commencing with January 1, 1951 shall be paid by Carey
muntil the expiration of the option and thereafter, provided the

m

Voption 1s exercised.
i If any material, other than asbestos, that comes within the

hmining rights of the Owner, is discovered on this property Carey
. ‘H
‘ "~ |'will have the first option on the purchase of mining rights for |
I

wsuch material on the same terms and conditions offered by any

l

i, other person in good falith. On the recelpt of such an offer

| Owner shall communicate the terms of the offer to Carey in writing

l
i‘f;‘and.Carey, if it desires to exercise its first option, shall i
w !

'exercise its first option within thirty days by communicating with|

|
wthe Owner in writing.

“ The covenants and conditions herein contained shall extend

W

”

Jto and be binding upon the helrs, executors, administrators,
|
|

m
. 1’] successors and lawful assigns of the parties hereto.

1; IN WITNESS WHEREOF, we have signed these presents as of the
]day and year first above written. :

’”  THE PHILIP CAREY MANUFACTURING COMPANY |
,m By C. B. Pooler

i ‘ : OWNER !

i V. E. Haigis Hansen !
it Vera E. Halgis Hansen p
k n

| STATE OF CALIFORNIA ) | ?
) ) 8S. '
’MCOUWTY OF )

W BE IT REMEMBERED, That on the 26 day of September, 1950 befor¢

Nme, a Notary Public, in and for said County, personally came Mrs.

i

WV. E. (Haigis) Hansen, also known as Vera E. (Haigis) Hansen, the

Jm0wner named 1in the foregoing option agreement and acknowledged th91

fﬂsigning thereof to be the Owner's voluntary act and deed. J
| v . |
Y IN TESTIMONY WHEREOF, I have hereunto subscribed my name and !
| ‘ i
I”aff‘ixed my officlal seal on the day and year aforesaid. I
rl 1 )
\1,1

w'

WW -

il !
I I

Edythe Jacobs ﬁ






OPTION AGREEMENT

This option and memorandum of agreement entered into as of

this 2nd'day of September 1950, between THE PHILIP CAREY

MANUFACTURING COMPANY, an Ohio corporation, party of the first

part,

hereinafter called "Carey", and Donald J. MacCARGO,

party of the second part, hereinafter called "Owner% as

follows:

$500.00 to it paid in hand by Carey, the receipt whereof is here-

WITNESSETH:

That the Owner for and in consideration of the sum of

by acknowledged, hereby grants to Carey an option to purchase

all of the Owner's interest but not less than a 3/16ths interest

in and to asbestos mining rights, including the right to enter

and prosecute the asbestos mining business, to erect buildings,

and to do anything necessary to prosecute asbeStos mining opera-

Statelof Vermont, said mining claim or claims being located and

. tions, in property situated in the County of Orleans in the

described as followss:

' Note:

All that land conveyed to Melvin E. Tucker by John

G. Watkins on October 26, 1900, as set forth in a
deed recorded in Volume 13, page 272, Lowell Land
Records, and also all righés of said Melvin E. '
Tucker 1n and to certain mining rights conveyed to
said Melvin E. Tucker by C. F. Kelley in said Kelley's
farm in same Lowell and recorded October 20, 1900,

in Volume 13, page 275, Lowell Land Records; said
mining claim being the same claim quit-claimed by
Melvin E. Tucker to M. E. Tucker, William A. Wright,
Elisha May and Henry C. Bates as Vermont Asbestos
Company by deed recorded in Lowell Land Records April
19, 1901, in Book 13, page 347; together with any and
all other mining rights in the County of Orleans,
State of Vermont, in which Owner has any interest.

(C. F. Kelley is sometimes referred to as C. F. Kelly)

This option shall continue until September 1, 1951 during

which time Cafey shall be given access to and the right to

remove samples and to do any other things necessary to investi-

gate the possibilities of developing commercially the said

mining rights.,
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. rights free from encumbrances.

If Carey, in its sole discretion, decides after such

' investigation that such mining rights warrant further develop-

| ment, it will pay the Owner in accordance with the Owner's

election on or before September 1, 1951 either $6,000.00 or
$.0625 per ton as royalty on each ton of asbestos fibre produced
from said lands covered by such mining rights but, in any event,
not less than $1,000.00 per year for the ten (10) years begin-
ning January 1, 1952; said royalties to be paid in minimum
monthly installments of $83.33 on the 15th day of each month.

A1l production of asbestos fibre hereunder shall be credited at

' the rate of $.0625 per ton against such minimum payments. The

intent of this provision is that production shall be paid for
at the rate of $.0625 per ton each month but that a minimum of
$83.33 shall be paid each month during the said ten (10) year

period; thereafter the $.0625 per ton shall apply without minimum.t

* In the event that Carey decides to avall itself of the
foregoing Option to pufchase Owner's interest, Owner agrees to
sell and convey to Carey Owner's entire interest but not less
than a 3/16th interest in the aforementioned mining rights; the
same to be conveyed by gobd and sufficient general warranty deed
showing a good and merchantable title in the aforesaid mining

No damages shall be charged to

' or accrue against the Owner if he cannot furnish such title.

In the event that Carey does not exercise the Option, it

" will restore the premises to the condition in which it was prior

to the granting of this Option with the exception of such necessary

changes as were made in order to carry out its exploration.

ok When $10,000.00 total has been paid at any time during the

first ten year period, the minimum monthly payments shall cease

' and thereafter monthly payments shall be on the basis of tonnage

produced at $.0625 per ton.

|
|

|
f
ki
J

i

i

|
k






It is understood and agreed that any and ail improvements
on the premises, during the Option period, or thereafter, if
the Option is exercised, shall be paid for by Carey.

Any taxes on the Owner's interest for each year, commenc-
ing with January 1lst, 1951, shall be paid by Carey until the
expiration of the Option and thereafter, provided the Option

i is exercised.

If any material other than asbestos that comes within the
minihg fights of the Owner is discovered on this property Carey
will have first option on its purchase.

The covenants and conditions herein contained shall extend
to and be binding upon the.heirs, executors, administrators,
successbrs, and lawful assigns of the parties hereto.

IN WITNESS WHEREOF, we have signed these presents as of
the day and year first above written. |

THE PHILIP CAREY MANUFACTURING COMPANY

By C. B. Pooler
Vice-President

Donald J. MacCargo

STATE OF NEW YORK )
COUNTY OF MONROE ) SS.
CITY OF ROCHESTER )

BE 1T REMEMBERED, That on the 2nd day of September
in the year of our Lord nineteen hundred and fifty before me,
a Commissioner of Deeds, in and for said city2 personally came
C. B. Pooler and Donald J. MacCargo, the parties named in the
foregoing Option Agreement, and acknowledged the signing thereof
to be their voluntary act and deed.

IN TESTIMONY WHEREOF, I have hereunto subscribed my name.

Harry N. Harris
Com. of Deeds
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' OPTION AGREEMENT | . ;g

THIS OPTION AND MEMORANDUM OF AGREEMENT, entered into
as of the 24th day of November, 1950, between THE PHILIP CAREY ﬁ
MANUFACTURING COMPANY, an Ohio corporation, party of the first
part, hereinafter called "CARLY," and EVELYN T. HANSEN, as Guar-]
dian of the Estate of ALICE B. TUCKER, and incompetent person, E
party of the second part, hereinafter called "Owner"; L
- WITNESSETH: That, - |
WHEREAS, pursuant to notices given thereof, said Ownerﬁ

did petition the Superior Court of the State of California, in 5

!
and for the County of Los Angeles, for leave to execute the with%

in Option Agreement; and
WHEREAS, upon the hearing of said petition, due notieeﬁ
of which hearing had been given as required by law, the said ﬁ

I

Superior Court did, on November 6, 1950, make and Order authoriz{
ing and directing said EVELYN T, HANSEN, as Guardian of the Es- #
tate of Alice B. Tucker, and incompetent person, to execute the ;
within Option Agreement. _ k

NOVW, THEREFORE, SAID OWNER for and in consideration ofé
the sum of $250.00 to her paid in hand by Carey, the receipt §
whereof is hereby acknowledged, hereby grants to Carey an optionf

for a mining lease as hereinafter specified for all of Uwner's f

interesﬁ, but not less than a 3/32nds interest, in and to asbes-h
tos mining rights, including the right to enter and prosecute S
the asbestos miningAbusiness, to erect buildings, and to do any—f
thing necessary to prosecute asbestos mining operations, in pro-é

i

- perty situated in the County of Orleans, in the State of Vermontj

said mining claim or claims being located and described as fol- @
lows:

All that land conveyed to Melvin E. Tucker by John
G. Watkins on October 26, 1900, as set forth in a |
deed recorded in Volumb 13, page 272, Lowell Land
Records, and also all rights of said Melvin E. ‘
Tucker in and to certain mining rights in said Kel-
ly's farm in same Lowell and recorded October 20,
1900, in Volume 13, page 275, Lowell Land Records;
said mining claim being the same claim quit-claimed .
by Melvin E. Tucker to M. BE. Tucker, William A. f
Wright, Elisha May and Henry C. Bates as Vermont b
Asbestos Company by deed recorded in Lowell Land g
Records April 19, 1901, in Bodk 13, page 347; to-
gether with any and all other mining rights in the

County of Orleans, State of Vermont, in which Owner!

has any interest. i
-1- ,
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i Note: (C. F. Kelley is sometimes referred to as
i C. F. Kelly.)

I This option shall continue until September 1, 1951,

' during which time Carey shall be given access to and the right
i to remove samples, and to do any other things necessary to in-
vestigate the possibilities of developing commercially the said

mining rights.

vestigation that such mining rights warrant further development
and exercises ﬁhe option granted hereunder by notice in writ-
[Wing, jt will pay the Owner at the rate of $.03125 per ton as
iﬁroyalty on each ton of asbestos fibre produced from séid lands

ucovered by such mining rights, but in any avent not less than

‘$5OO 00 per year for the ten year period beginning January 1,

11952 said royalties to be paid on the basis of production of

i
iasbestos fibre during each month in minimum monthly installments

wof $41.66 on or before the fifteenth day of the month next fol-
,,
ylow1ng the month in which such asbestos fibre was produced. All

h
11
ﬂrate of $ 03125 per ton against such minimum payments. The in-

!'production of asbestos fibre hereunder shall be credited at the

Ptent of this provision is that production shall be paid for at

I
wthe rate of $.03125 per ton each month, but that a minimum of

%41 66 shall be paid each month during the said ten year period;
I
“at the end of said ten year period and thereafter so long as
‘\‘l

-asbestos fibre is produced from said property in paying quanti-
f

‘tles the royalty of $.03125 per ton shall apply to all produc-
L

“tlon of asbestos fibre, but there shall be no minimum royalty

'x

‘guaranteed If at any time within the first ten year period a

“total of $5,000.00 has been paid under the above royalty pro-
v1%1ons, the monthly royalties shall be paid solely on the basis

’Of tonnage produced at the rate of $.03125 per ton.

ﬁ In the event that Carey decides to avail itself of

0
ol
i

‘the foregoing option to lease Owner's interest, Owner agrees

e

;to execute a mining lease to Carey covering Owner's entire in-

l”terest but not less than a 3/32nds interest

W : » in the aforesaiq

-2-

If Carey, in its sole discretion, decides after such in-.
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mining rights. If Owner's interest is less than a 3/32nds in-
i terest in the aforesaid mining‘rights, Carey may accept such ﬁ
lease on Qwner's interest; and paymenﬁs made hereﬁnder shall be |
reduced proportionately.

| In the event that Carey does not exercise the option,
4 it will restore the premises to the condition in which they were
prior to the granting of this option, with_the exception of such
| i necessary changes as may have been made in order to carry out
| ‘ | carey's exploration. '
i It is understood and agreed that any and all improve- f
' ments by Carey on the premises during the option period, or there{
after, if the option is exercised, shall be paid for by Carey. i
. Any expenses incident to court approval or perfecting title to
property covered by said lease, in compliance with this option,
1 will also be paid by Carey. |
All payments shall be made to Owner, at Los Angeles,
. i California. ' | : !
il Any taxes on the Oﬁner's interest in the af&resaid ‘
i mining‘rights commencing with January 1, 1951, shall be paid by
Carey until the eipiration of the option and thereafter, providedi
;i the option is exercised. ' d
ﬁ If any matefial, other than,asbestos, that comes withini
the mining rights of the Owher, is discovered on this property é
Carey will have the first option on the purchase of mining rightsé
for such material on the same terms and conditions offered by anyé
other person in good faith. On the receipt of such an offer, f
i Owner shall communicate the terms of the offer to Carey in writ- |
ing and Carey, if it desires to exercise its first option, shall
exercise its first option within thirty (30) days by dommunicating
with the Owner in writing.
. The covenants and condiﬁions herein contained shall

! extend to and be binding upon the heirs, executors, administra- i

i tors, successors and lawful assigns of the parties hereto.
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IN WITNESS WHEREZOF, we have signed these presents as
- |
of the day and year first above written. g
i
THE PHILIP CARZY MANUFACTURING CO.
By C. B. Pooler :
Vice President !
i
Evelyn T. Hansen, as guardian ¥

of the Estate of Alice B. Tucker,
an incompetent person, Qwner
WITNESSES : |
j
STATE OF CALIFORNIA % :
SS. :
COUNTY OF LOS ANGELES ) }
On this 24th day of November, 1950, before me, the |
undersigned, a Notary Public in and for said County and State, f
personally appeared EVELYN T. HANSEN, the duly appointed, 5
qualified and acting Guardian of the Estate of Alice B. Tucker, i
an Incompetent Person of Los Angeles}”County of Los Angeles, ;
SRR ,j
State of Callfornla, and acknowledged the execution of the fore- u
going Option Agreement, and bywhe} 31@ned, sealed and subscribed ﬂ
f" gl H‘
to be her free act and deed,gaswsueh~Guardlan. i
’:.‘u';'i'ii)’;g Pl ‘
IN WITNESS WHEREOF, I have set my hand and seal at 4
/
Los Angeles, California, the day and year in this certificate ﬁ
above written. @
d
Bdythe Jacobs |
Notary public in and for 3
said County and State. !
My Commission Expires |
August 13, 1951 ;
I
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XICEXXXLEXLLE
Sollege Park, faryling

February 15, 1552

r, Soberd G, {1ng .

Chairnan of the loard

Tho hilip Cerey 'anfacturing Co,
me, <ineinngtl 15, Dhio

GEGISTERCD Mo IL

.ear ‘I, fincs

: in reference to my letter to you dated September 18, 1951
and my letter to your !r, Vineent P, 0' oilly dated Xoverber 29,
1951, regarding Comtract I-UMb=1L3 covering your asbestos property
in Orleans lounty, Vermont: : ™

In order to clear Iocket ™:-121IX, shich includes the
above :entionsd contract, positive ~s% to an extension of this
contract is now urgent, ‘ceardingly, if tie lnformation reguested
1ast Sopterbar 12 is not received within a period of thirty days
ending liarch 15, 1952, it will be amswed that you are not further
Literestad in obtainlng an extension of tinme for the exploration
wnder cousideration and the comtract will be terminated.

Very truly yours,

Yeflenry ‘osier, “xecutive Officer . -
Durcau-rurvoy Yicld Tean
sefense [dnersls Sxploration
tdrdndstration, Tezion VIIL

dciimsrwa _ » Lo

copy for DViA Files 2
’ . FEdJohnson : e oy
vittendorf, .04 Y - e
Vo0 eilly ' Co
SENelson
Txtra





OO TXLNAHK
College ~ark, Haryland ,
A Septeambar 13, 1551

e Re &0 Xﬂ.:’:g

chalrman of the Doard .
The rhilin Carey Manufacturing Co.
Lockland, Cincinnsti 15, Ohie

Jear re Kingt

Your letter of Septerber & relative to Docket lioe DHA=IZLLX,
Contract T-NA=kl3, in widch a request is made for an extention of the
Mrﬁ ing date for work under this contract, has been referred to this
L+ Che

: This office is authorized to aodify contracta provided copies
of options or lesses and subordination agrosments are sibmitted and

~* the cost inwolved is not increased. Favorsble action in your request
'is considered Justified and may be conourred in by amending the oririnal
agplication as followss :

Sabmit in writing - .
(1) . deseriptior of the changes in the work
be performed. '
(2) & justiffcation for the changes.
{3) A nap indicating the area in wileh the vork
(4) Coples of leases or options and subordination
asrecnents. ' SR :

- This amendnnt is o be suhmitted in quadruplicate, one cosy
for maci: copy of the orlAnal application. i} o

It is noted that the Sovermwnt a'reed to walve regiirerent
of the lessor's =:bordination arreewnt 4n the ori~inal application.
In cape siordination areemunts are not obtainable in the new areca in

~which exploratory work is to bo condneted we will sndegvor fo obtain a
new waiver fron the Lashinston Gffices e

- Very truly yonrs,

)ﬁ e . Uicllanry dostar |
L ciomopsillapime | sxeoitive ugtiear -

\ '+ copy for DA Files 2 -
\ - COMittendorf =
John Cooper, Actin
- for J,B.Hanley

Detnse iinerdls Administration
Fadon VIrig ' ,






SURNAMEz:

- \’ @ - FILE COPY
=%

UNITED STATES
DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS ADMINISTRATION

WASHINGTON 25, D. C. A
.@‘3

,.@"’

410

N
e, icHenry Rosleyr

Ixecutive Officey ) ’ S S,

Regdion VIII

Bursau of Mines

Zastern Erperinent Station
dollege Park, Maryland
Re1 Dockes Mo. Ir A - 12X
’fhs rhilin ﬁarog .amvfactv.ring ‘Com,
or ; “Ce - .

Deax My, Mosier:

There is enclosed a lester dated Senterber 6, 1951, from
The Philin Carey tanufaoturing Comveny, which was delivered to my
office by ir. V. . ¢'Beilly, Washington representative of the
Uperator.

You wiil note thnt an extension vi the contract terrinmation
date to June 1, 1952 ie requested by the Operator. inasiuch as this
proposed chanse o065 within the avthority delesated to the Executive
Ufficers of IMA Tield Teams under Order Nc. 2653, covered by Circular
Letter No, 9, dated Auvzust 22, 1951, it is sugceated that yor arrange
with the Crerator for the necessary anendrent,

Sincerely yours,
,1 E 3

. L. BALS on rf, ;T)irnctcr
Production kxvansion Division

inclosure
J—— FEJohnson/meb

| 9/11/51

cc to: Admr's Reading File
vhairaan, Coordinatin: Co.-itiee yoports & Reoords

Messrs.Mittendorf/0Olund
\fﬁf: ; oy, /7 Mr. R. S. King
..enber, eulézicnl Survey Mr, V. P, O'Reilly

Mr, Johnson
N Docket

’./

iiember, Bureau of iines






September 6, 1951 v

{
\

y. S Dept. of Intef‘or

‘pefense Minerals % 2
"College Park, Mﬂy

Mr. McHenry MOSier. Exec. Off:.cer
Bureau-Survey Field Team :
DMA Reglon VIII :

Attn:

Deer sirs. .
ca , Replying to
Docket IMA-lZl’J'X and
'dated June 29, 1951.
I beg to advise that work on this contract had 'been

_'sta.rted by our compeny and completed on the northern part of
the area ‘included in the contract. This work has been paid o

for and showed no favorablc mdlcations. e

yours of August 30th with reference to
Exploration Pro,;ect Contract I-DMA..Eu3,

) It is- our expect,,tzon to start work -on the : south
end of this ‘area ag sooy/28 Water is available in ‘the spring
~and witn 'that in mind, #ould like to have the contract extended"
‘until such time as mrk can then begin. I would suggest - N

. ,.Tune 1' 1952

Very truly yours,

/s/ R. S. KING
/t/ R. S. KING

Mr. B, J, Pasold"

Ceory.





 College Park, Maryland .
| | | Augnes 30, 1951

Yre Vo P ﬂ'?@i}.ly

The Philip Caray “mufactuﬁn, wmpany
Tockland

Circinmatt 15, Ohie

Dear “T. O'Reilly:

In‘r'ermnc : Docket D:A«121hX and Exploration
' , , dated June 29, 1951:

. : Hneer has reportad that you }m‘e not
undertaken any mrk undur 'bhis contract and thirty days only
were allowed from date of the contract to the start of the con-
tract on the exmloration nroject, will you kindly advise ne
vwhether you wonld like to have an extension of time on the
starting date of the contract or whether you would profer to
have the contract terminated. Among tha factors mvolved in
the situation with respect to the Governnent is the release of
. funds deposited i: one of the Treasury's le;ional raopositories

- for the paynent of the Governnent's comnitmert on this contract.

. Yours vary truly,

Cgllenry ost |

- Executive Jflicer
sureausSurvey Ficld Tean
Defense .4nepals Awﬁ.nistration

ferdon VILI
E o TIrG
) e e ,5, '?
\/ . e o o
T ;»'ﬁ&‘r‘ e o e Taaur

B SRR D B rgv






. - .; FILE COPY
SURNAME:

~ UNITED STATES
DEPARTMENT OF THE INTERIOR ) t

DEFENSE MINERALS ADMINISTRATION ,ﬁgﬁ 7#7'/
WASHINGTON 25, D. C. '

July 11, 1951 [

R —

¥r. KcHenry Mosier ‘ S — |
Exacutive Officer ~
Region VIII :

Defense Minerals Adminiatratien
Eastern Experiment Station
College Park, Maryland

‘Res Docket DMA-1214X
Exploration Project Contract
(D)
The Philip Carey Manufacturing Co.
Cincinnati, Chio

Dear Hr. Hoaier.

' Enclmsd for the use of your office is a copy of the con-
tract covering the subject exploration project, which has been eigned -
by Mr, James Boyd, Administrator, and by Mr. V. O'Reilly for the
Phil:!.p Carey Company.

A copy for the Ragiom.l Finance Officer will be forwarded
by the Washington Finance Division, together with acceunting instruc-

ti?nso
| Sincerely yours,
L D-'Miit'endOrf
Ce 0. Mittendorf, Director
Product:}.on Expan:ion Divigion
Enclosure-i
COtittendort/fn

cc to: Admr Reading File
Mro S‘brobel
Field Team, Region VIII:
Mrs. Terry, Flnance Dive-
MI‘. Ba.I'I‘ oo .
Mr. Norton o
Mr. Mlttendorf Mr. Olund
MI‘. Mou.lds

£~ FILES.






‘; » FILE COPY
: SURNAME:

UNITED STATES

DEPARTMENT OF THE INTERIOR 4 |
S '%\L W%—’
DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C. SYd ”/1’)«
July 6, 3953 . |

R

SO —

Mr. Frank Meitese, Jr.

Contract Serﬂ,oo Section

Qeneral Accounting Office

Lith Floor, New CAO Building

Wuhinghon 253 D.Ce

Re: Docket DMA~121LX
Exploration Projeet Contract
I-DMA-EL3

The Philip Carey Manufacturing Co.
Gineﬁ.mti, Ohio ,

Dear Mr, NcAtee:
- Enclosed for racording in your effice is the original, signed
copy of an Exploration ijoct Contract ex_ccutad between the operator
" named in the above reference and the Government of the United States,
‘ Sincerely yours, | |

C. O. Mittendorf

Co 0o Mittendorf, Dirsctor
Production Expansgion Division

; Enclcsm-sl
ﬂ',COM:.ttendorf/ ﬁer

cc to: Admr. Readlng File

- Mr., Strobel

Field Team, Reg. VIIT (2)-
Mrn Barr .

‘Mr. Norton

Mr, Mittendorf, Mr. Olund
Mr, Moulds :






. o ' FILE COPY
‘ o SURNAME :
UNITED STATES ‘

DEPARTMENT OF THE INTERIOR (@ J mw(,)

DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C. G_\ J

' July 6, 1951

Hro Re S. Kins 7 . O ——
Phi!ip Carey M&eturing Compcxv _ ' I S

Cimimuti lS, Ohio

Res Docket DMA-121K
lowell Townsh:i.p, Orlsans County,
~ Yermont .

' Daar Mr, King:

. Enclosed you will please find a copy of the exploration
contract covering your Vermont asbestos project. The contract has
been signed by yeur authorized representative, Mr. V. P. O'Reilly,
snd by Mr, James Boyd, Adm.rﬂ.stratar, Defense Minerals Administra-
tion,. '

' Also included are tour copios of Menthly Progress Report

- and one copy of an information bulletin which attempts to set forih
the answers to many questions which have au'i.aon in cennection with
the exploration program. : ,

You are requested to advise Mr. MoHenry Mosier, Emutive
Officer, DMA Field Team, Region VIII, Eastern Experiuent Station,

- College Park, Maryland, when the work is cosmenced under this ap- =
_proved projecte ‘ A

s.tncerela‘r yours,

C. O. Mittendorf |
C+ O+ Mittendorf, Director
- Production Expansion Division
Enclosnres—é -

DEMoulds/c%ttemorf/m

- ‘ec to: Admr, Reada.ng Flle

Mr. Strobel :
Field Team, Reg.VIII (2)
" Mr. Barr
Mr, Norton. : _
- Mr, Mlttendorf, Mr. Olund ‘
Mr, Moulds .
FILES -






. ‘ - ‘ » ‘ ~ FILE COPY
. : ’ ' - SURNAME:
w7 UNITED STATES - §

DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C.

ﬁmgmndnm : : i . 4 o | S— —

| From: - 'J. 5. ﬁnfflnnd S | o

. satsm.- ‘I’ha mu Carey z&anufactuﬂne conpany cxpiqranon contract
. . e Tockat fo. Tl=1218%

This office has revieved the vropossd contract in the above
cate ond £inds §t to he in satisfactory form for exscution and dating.
The drn‘&mé cﬁntéect referred to in ¥xhibit ¥A® should be submitted

| to the f;ovemspnt far gﬁnrovafb § |

ronr ﬁle in this case fm returnad,

- 3‘[. 'Hofﬂ“ild.' o

g b voteed <
. . Genersl Coungsl - o p
S | . ' 5
‘ \
Attachmente “
CJKoontz/bjl ?:a
Copy to. Admimstrator's Beading File ) RN
e L. Hofflund
- C. J. Koontg S c ;
‘Chron. : - ‘ _ ‘.
..~ Piles ‘ S ‘

ey ¢
A
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NEW YORK ‘ ‘CONTRAc-rop.s poa A  SUPPLIES

PITTSBURGH . diamong CORE DRILLING
PHILADELPHIA SHO’I‘ Cons DRILLING WASH BORINGS & SOUNDINGS -WATER WELLS & CHURN DRILLING

ADDRESS ALL COMMUNICATIONS = . .
TO MAIN OFFICE AND SHOPS : SCRANTON 2, PA..
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© Res Prilling in North Central Vermont
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Ei; Tos Divaetor, Frodustion Espansdea Divizion
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5
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: Lockland
; . Cincinnatti, 15, Ohio
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Cormpiity ¢ ' - Asbestos
E fwgvnt Reguesteds & 50,000.00

bmomt Appreveds  § 45,900.00

Covarvment Poxbiedpeiinas 90 9 & 41,310.00






1214%

RECOMMENDATIONS

1. That applicant be granted Exploration Aid Contract
in the amount of $45,900, Government participation 90%,

in'accordance with exhibits attached hereto.

2. That applicant be allowed to substitute guarantees
of repayment in event of production in lieu of Subor-

dination Agreements

NOTE: Applicant is represented in Washington by
Mr. O'Reilly who may.be contacted at 0V-2300,
and who will sign contract for applicanti





EXHIBIT PAM

Work will consist of:

1, Core drilling to shallow depths (50! - 200!) with line
and hole spacing approximately 500'. Total footage to
be drilled 8000!'. To be done by contract.

2. Open cut tranches for sampling. Trenches will be
approximately 4' x 4' in cross-section in bedrock be-
neath overburden and will require drilling and blasting.
300! linear feet of trenches are contemplated and will
be contracted.

All work will be supervised by a competent geologist who
will be responsible for sampling and compilation of results

8000! core drilling (per ft) @ $3. 50 $28,000.00 5.,
300' Trenching (per 11n§%§ @ 30. 9,000.00 ¥~ a
Geologist - 8 mos. @ 500, 4,000.00"-
Assistant Geologist - 8 mos.8-300.— ——- 2—40@%
Auto rental - 8 mos, 600. 00 -
Living and travel expenses for Geologist .

and assistant - 8 mos. 1,800.00 Foo -

Miscellaneous items of sampling equipment 100.00

Total - ' '$ 45,900.00

é:?é7 et Aé{ 4%44%/ 42%;4<¢ ¢7é>4;w@/74;ﬂf@¢¢(
&W%W%Mé;‘%wv/nzr{;

v«/
5 crilotacl @ @?@a@/gm ,Acm

D prin "sﬁt/ é/‘{%ﬁ& % %ﬁ Goe Ae)l;@ r&r;f

N/

éﬁc\gj//oax s





EXHTBIT "B

Not applicable

BXHIBIT "c®

Automobile rental $600.00
Miscellaneous items &t {)@aﬁﬂ

sampling to be purchased 100.00
EXHIBIT "p#

Geologist 8 mos. @ $500 4,000.00
Assistant Geologist @ $300 2,400.00
EXHIBIT MEV

Not epplicable
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6/5/51
Defense Minerals Administration ¢ -.5o-5/

Review of Application for Exploration Assistance

Docket No._/ o 4=
Commodity /@@: 35@ % ﬁ/@ %
Total Amoun{i{\a@/ g0
Govt. Participationgfiz? €7b
1. Name and Address of Applicént /112, /2%#&?/@ (fVVYCV //ﬂ/f/ o0 2
L @Mr—/@wg Crnfinm ni /@) DA 4

2. Location of Property A@?N@// 75%% {//g«”(@.ﬂ f/ﬂ/“W) 2 |

<:
i/

ﬂ
3. Mineral or metal £-49247 2% Is it listed in Section 9 of MO—S?\ﬂg,f

T

=

If not, application will be rejected.

4. Geologic probability of discoveryé—based on data in application
(question #16, 17, 18, 20 and 22)*

Mines or Survey reports, etc., do you rate chances:
70 Do * /
/ ‘ ﬁq . "/ o PN /
a.(;/GOOd {Wﬂ &//A} “n 20 //A(Vﬂ NN S AN >

. b) Poor

c¢) None

Bl

d) Don't know—needs field examination

e) Is there an alternative and favorable project? A0
(If so, attach an explanation)

5. 1Is the applicant's right to the property clearly stated?\éﬂf /’w@&i§é2fi
(question 5, 6, 7)*

6. If applicant is a lessee, is a copy of the lease attached? V@@%ﬁ

Does the lease have sufficient time to run to cover a future

productive period?__"/~ 4

(/

*question numbers are those of MF-103

Page 1 of 4 pages





10.

) 21§

Are subordination agreements necessaryV/Zzﬂﬂ/ @{U?u n M Ewwfvﬂfé/ 4

a) <ME=201? /W//ﬁp//&c M _place. @74’ ME=rer yvhred Nos

b) WR=202_fwos) o pprsved by LA e P vnd

/A Vi
From the data presented, does the proposed project appear feasible from
the point of view of:

a) Available manpower \0@4)

b) Equipment and supplies \Aﬁ4

(Question 14 plus general knowledge of availability)*

¢) Accessibility (question 12)*_ 1474

d) Water (question 13)*\p4

i

e) Power (question 13)* /2%
-

Is a field check needed on any of these points?_///)

Does the experience of the applicant appear to be adequate to assure that

he can properly conduct the proposed project? (question 4)* 3/495

Is a field check needed on this point? /yCJ

Exhibit A. (questions 21 and 22)*

a) Is the project adequately described? XK%Zéu 0.0 Ol & 22 <ME<IE3
:

If not, are there sufficient data given so that you can describe

the project? If so, attach a draft.

b) Is there an adequate map or sketch of the proposed work9,4/@ﬂ pf4900%~%¢

Tnop oaly — ada gy ofe ¢ ?r‘ The8_ Lrgme—
] 7 A :
c¢) Is the proposed work "exploration" under the definition of

Section 8, MO-5? \%45

If not, what part of it is?

Page 2 of 4 pages





11.

12.

13.

d)

g)

<.I’ ' 1.Ib 2;2%;",~,__ﬁ,j

Is this part a worthwhile exploration project?

Are the cost estimates detailed? >/%2§
Can they be summarized, as on page 2 of Procedural Instruction 5-A,

from the available data?_Y£5 If so, attach a draft.
[]

Are the cost estimates reasonable? }/é&%

Should more information be requested from applicant? /ﬁ/lp

Is a field examination necessary to complete Exhibit A?;lﬁﬁfl

Exhibit B (question 23-d)*

a)
b)

c)

Is it applicable? " A/O7 /é%@j?/%zléﬁ45/424

If so, are sufficient data furnished? If so, attach a draft.

Is a field check needed?

Exhibit C (question 23-e, f and g)*

a)

b)

c)

d)

Is it applicable? V2. &
4

Sufficient data? Y 2.5 If so, attach a draft.
v

Are rents and charges reasonable? \ﬂd?%

Is a field check needed? N 0

Exhibit D (question 23-a, b)*

a)

,b)

Are there sufficient data? YV£%
t 0

Is the schedule adequate for the work proposed? %/e@é

Is the schedule excessive for the work proposed? O

Are the proposed wages and salaries reasonable? Y £4

Is a field check needed? gﬁﬁéj

Page 3 of 4 pages





14.

15.

16.

17.

Exhibit E (question 23-c)*

a) Is it applicable?

AMOT %>/7/7ﬂﬁ(“/’élQﬁ

b) Sufficient data?

c¢) Reasonable?

d) Field check needed?

In your judgment, can the proposed work be done in the proposed

time? ’\}/;@4 ‘

(All exploration must be completed within two years)

If field examination is not needed, attach your recommendation.

If field examination is needed, do you have any special instructions for

the field team not indicated by your answers to the foregoing

question?

Reviewed by ,7//57 ”¢%/%1 20

7

Date /ﬁ/ /5.4 / Wil

Page 4 of 4 pages
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@ | o
UNITED STATES

DEPARTMENT OF THE INTERIOR
BUREAU OF MINES
WASHINGTON 25, D. C.

June 13, 1951
Re: DMA Docket“121hX-

Exploration Loan requested by Philip Carey Manufacturing Co.
Cincinnati, Chio

Comment

The area described is favorable enough to approve the
exploration loan, provided there is no overlapping of areas covered
by other applications. (DMA - 1097X and DMA - 1210X) If there is
no such conflict I approve the loan.

Very truly yours,
széZo;A»x. 4;i7>°’£20
QOliver Bowles

Commodity Specialist
Bureau of Mines

\
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