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r 
THE FLINTKOTE COMPANY 


INCORPORATED	 - 


30 ROCKEFELLER PLAZA



NEW YORK 20,N.Y.


August 1, 1951 


Mr. C. 0. Nittendorf, Director 
Production Expansion Division 
Defense Minerals Administration 
U. S. Department of the Interior 
Washington 25, D. C. 


Re: Docket No. DMA-1097 
Exploration Project Contract 


Dear Mr. Nittendorf: 


In response to your letter of July 21i., 195]. addressed to 
Mr. Setinsky of this company in which you confirm our 
decision to discontinue work under Exploration Project 
Contract No. I-"DMA ..E25 we return herewith all copies of the 
contract and the attachments as requested in your letter. 


We were pleased to receive your confirmation of the wisdom 
of our decision to discontinue the work and we wish to 
thank you for the courtesy of your office and the expedition 
with which this unusual and very difficult application was 
handled.


Yours very truly, 


THE FLINTKOTE COMPANY 


9tQ2%2 )1w 
ames D. Moran 


Assistant to Vice President 
and Secretary 


jdm:hg 
Encs. 


cc: Mr. J. H. Setinsky 
Rutherford


I
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UNITED STATES	
SURNAME: 


DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS ADMINISTRATION



WASHINGTON 25, D. C.


24, 1951 


I 


J H etinz 
Vie, President 
The Flintkote Compy . . 
30 Rockefeller P1aa 
New York 20, N. Y.	 . 


Esi Docket No. a(A'iO97 
ltion Piojeot Contxac 


1)ear r. Zetinsky: 


This will, acknowledge receipt of your letter of July 
l, l91, concerning 1xploration Project Contract No. I-LM&.'E25, 


• ..	 sent o you for execution under date June 29,, 1951. 


It is noted. that since receiving the contract, you 
have learned that an aerial magnetometer survey has been iaiade 
by another asbestos conpany of the same area. covered by your 
project; and because of this feet, and the repayment provision 
under Appendix I of the contract, you believe that further work 
by you on this project would be a wacte of time and money. 


In view of. your decision in this matter, we will can-
eel the authorization for your project. Please return all copies 
of the contract and attachments to nr office.	 . 


If., 1 the future you desire to file an application on 
another project, you iay do so by subiiittifl the usual. form$ and 
accozxipenying data.	 .	 .• 


Sincerely youm, 
FEJohnson/ecl	 ,• 


cc to: Adlhr T s. Reading File	 C. 0. Mittd9 .	 L 
Messrs. Nittendorf - Olund 	 . 


147ofl	 . 0. 0. .ttendorf, i)ireetor •	 .	 ProduCton Ecpansion Division 
••	 Reports & Records 


Field Team, Reg. VIII (2) 
'Miss Terry (2) 
Johnson







S 
THE FLINTKOTECOMPANY 


(caRFORATEo	 -
7 / 


30 ROCKEFELLER PLAZA



NEW YORK 20,N.Y.


July 18, 1951 


Mr. 0. 0. Mittendorf, Director	 -	 '- * 
Production Expansion Division 
United States Department of the Interior 
Defense Minerals Administration	 <% c. Washington 25, D. C.	 ' C	 D	 1- , 


,('	 0 -	 Re: Docket No. DMA"l097 	 - ,--	 7 
(Asbestos) 


Dear Sir: 


Receipt iS hereby acknowledged of Contract No. I ."DMA-E25 in the 
amount of $12,000 prepared by your office for the making of an 
aerial magnetometer survey in Orleans County, Vermont. 


Since receipt of your communication dated June 29, 1951 enclosing 
the contract, we have learned that an aerial magnetometer survey 
of this precise area was made last year for another asbestos 
producing company in the industry. In light of the fact that this 
work has already been completed and the results of the survey 
undoubtedly evaluated, and in addition because of the conditions 
set forth in Appendix I of the contract providing for the repayment 
by The Flintkote Company of all sums advanced in the event of 
asbestos production in this area by any other persons or interests, 
we must inform you of our decision to abandon this particular project. 
We believe you will concur that any further work on this project 
would be fruitless and result only in a dissipation of tIme and money. 


However, we shall continue to be interested in possible commercial 
deposits of asbestos in Vermont and at the present time we have a 
geologist investigating areas across the Canadian border adjacent 
to the area in question. It may be that in the near future we will 
seek exploration assistance in connection with a specific parcel or 
parcels of land in that general area.


Yours ye t uly, 


JHS:b
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SURNAME:. 


I	 UNITED STATES	 - 
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION



WASHINGTON 25, D. C.


t 
r, )4cNenry Mosier 


Rifling Division 
;	 Bureau of Mines 


!r1 May1and


Re: Docket No. DMA-1097 
• The Flintkote Company 
-"!Lration Project Contract 


Dear Kr. Mosier: 


Reference is made to sour letter of Ju	 1951, ad 
dressed to r. Torn 1ron, concerning a cow of our letter of 
June 29 1943 to the .Flintkote Company, reCeived by you. 


An Exploration Contract has been tentatively approved 
with the flintkote Company in an amount of l2,OOO.00 for ez 
ploration for asbestos. The exploration is to be done by aerial 
magnetometer survey in Orleans County, 1ermont • It the results 


the company intends to obtain op" 
tions on land which will be further explored by drilling, 


As soon as the contract is executed, we will forward 
youacopyofit.


SincereLy. yours, 


C. 0. Mittendo 


C. 0. Mittendort, Director 
Production xpanaon Division 


AP?iOV: 


	


TOrn Lyon	 FEjohnson/ecl 


Chairman, Coordinating oitte cc to' Adnir' s. Reading File 
Messrs. Mittendorf - Olund 


af N. Rove	 •	 R. & R. Br. 
Member, Geological survey	 1YOfl 


Lowell B. Moon	 Rove 
Moon 


Member, Bureau of Ltnea	 Johnson


7' 
/	 .•	 •







I	 . ..	 /4 
UNITED STATES



DEPARTMENT OF THE INTERIOR 
•	 DEFENSE MINERALS ADMINISTRATION 


College Park, Maryland


July 3, 19S1 


Ileiuorandum 


To:.	 Tdm Iron, Chairman 
Coordinating Committee 


From:	 Executive Officer 
Bureau-Survey Field Team 
Regiofl VIII	 /	 (.	 / 


iL 
Subject: Docket D1uIA._1097 


In reference to Docket DMA-1097, Asbestos, 
Exploration Contract Project, this office is in receipt 
of a copy of a letter under date of June 29, to The 
Flintkote Company, New York from C. 0. Nittendorf. 


If you will furnish me with additional in-
formation regarding this matter, particularly its 
location, your kindness wi].l be appreciated. 


enry Nosier


'r 
r.CC LcS 


ECVE 


JUL 5 =195' 


LADON F. SThOBEL 
Ecuth5 Secretan!
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SURNAME: 


UNITED STATES	 4 
DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION



WASHINGTON 25, D. C. 


June 29, 195]. 


• The Flintkot COspas 
Rockefeller Plasa 


New iork s),. New Xork


k.s Docket No. DI&'u'109'7 
(atebestoa) 
*xploratjon Proj.ct Contract 


Gentlanes:


Referenc. is 'tade to your application of April 
1951, for an exploration project. 


1* this eonnectio* w hare prepared an xp1oratio't 
Project Contract in the aao*nt of $12,000.00 for naking an 
aerial 'tagnto'teter sumy of th. area described in the ca*-. 
tract and indicated on the 'tap attached to the contract. 


There are enclosed an origiasi sad flirt optec of 
contract No. I-rn4A-125, dated June 27, 1951, E4xhibitc and p. 
Zf the contrAi	 ütstactory to you please have each copy 
signed by an. authortsed official of you' coepay and return the 
original and all fly, copies of the contract 4th attach*enta 
pro*ptly to 'ty office. In addition, please furnish 'ty office 
with two copies of the contract under which the aerial aagneto 
neter survey Ia to be ade. 


On receipt of the foregoIng docunents arid approval of 
the survey contract, the Exploration Contract will be recorded 
and. a conpiete copy with attachnents sent to you. This will be 
your authority to proceed with the work on the project. 


Sincerely yours, 
Enclosures.	 . 


•	 FEJohnsori/bih	 . .	 O.'MittendorE	 . 


cc to: Messrs. Mittendorf-Oluxid . 
• ..	 Strobel	 C. •O. Mtttei orf, Director . . 


FEJ.ohhson	 . . iroduction Expansion Division • 
Field Team Region VIII (2) 


•	 .	 FILES-	 ..	 .	 .
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UNITED STATES	 1___/




DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS ADMINISTRATION



WASHINGTON 25, D. C.


D.$291951 


Meiorsnaur


C	 Mttt*ndrt ---- --- -


Tro	 J. t.	 fi 


ub3ect: The ntL aA7 *xpioratiin C0fltTtCt - Docket 
ThiAu'tO97 


Thi offtee finO te contiract tu the abo	 ty1 cse 


to b In *ttthctM7 fr for exacutton *ubject to	 vii by 


thp	 rirt	 th entrtCt under vhteh te erti iurvy is to 


beme.


!t the tte Df execution by t1e o'rnment the ettecttve 


dte IhOU11'bC in$t1, 


Tour file t retiu'ne 1erevith. 


- 
3. L. Jofttamd 
Oanertl 


ttCflIt 
BRGuthrie/bjl 


Copy to:	 L. F	 Strobel	 /tI 
R. B. Guthrie	 / q 


H J. L. Hoff].und	 F	 // 
Chron.	 I 


-.Fi1es	
iii


I







Thi	 pr'. Jte A. er?, 'r. 


ubJet* Tocit 4A4O9 
* tt cetc 


pr 4CUYa rai*' le t	 ' 
tøeto. ts tar sirt it'	 i+ 


&ient& ft ta	 d tr4r.LQ V *t ex4rrr*ttn 
new vt4c d49o1ctt5	 144jited	 - e* 


t rIvn	 3f ezg,r* 
tFL ?"i$Ct	 t	 J. Ltilc d fi 
1.1k,	 zrtt o ' tst rsU I 


dt?rUi,t. 


•	 •.	 **I-tk	 M 


t itecto 
u1y i4s3 


cc r. trobel 
r. 1rsone 


3*rr 
r. c,rton 


111O3


I







-	 DNSE MI1RALS .ADMINISRATION 
BOBT ON APPLICATION POR	 LORA.TION LOAN 


DOOT NO. DMA.-1097X 


COMMODITY: Asbestos 
DATE: June .5, 195]. 


A. The 1intkote Company 
30 Rockefeller Plaza 
New York 20, New York 


B. Orleans County, Vermont 


0. (1) Chrysalite asbestos is in short supp].y and. is essential to the 
defense program, particularly in the spinning grades. It is especially 
desireable to augment domestic reserves which are presenting tnad.ectuate 
to meet reqjirementS. 


(2) The proposal to initiate exploration of a comparatively large area 
with an aerial magnetometer survey is a sound and. logical first step. 
A magnetometer survey cannot locate asbestos deposits but can outline 
serpentine masses In the area for subseq .uent field. emination. 
U.S.G.S. literature indicates the general area involved as a suitable 


area in which to find, serpentine masses, the usual host rock for 
deposits of chrysatile asbestos. 


(3) Not applicable. 


(14.) Not applicable. 


(5) Applicant is a long established, successful concern, competently 
managed, Their technical personnel are regarded as being entirely 
competent to undertake the proposed. project. 


D. Recoinmendatiofls It is recommended. that assistance be granted. to the 
extent of 9Of the cost of $12,000 for the proposed magnetometer sur-
vey, the Exploration Project Contract to bind the applicant to the 


following obligatiom in addition to those stipulated in the standard 
form MF-200. 


(Li.) The operator shall furnish to the Government copies of all maps 
and technical data prepared a result of the magnetometer survey. 


(114.) The operator will agree to include by suitable subordination 
agreements any and. all lands which operator may a cq,uire by lease, 


deed, location or otherwise during a period of ten years from the date 
of this contract and located within the boundaries of the area to be 
studied s set forth In Exhibit "A".







0 
E. .Appl,icant proposes to prospect by aerial magnetometer survey and. sub-' 


sequent field. work inc1u1ing test pitting and core drilling, an area 
in Orleans County, Vermont, some six miles wide by thirty miles long. 
Proposed espend.iture includes $12,000 for the magnetometer survey to be 
followed by field work to a value of $Ls6,2.50 or a grand total of 
$58,250. The magnetometer survey is estimated to require three months 
time to complete, surface field and. drilling work an additional six 
months. The magnetometer survey could not in itself find. asbestos, 
it could only delineate favorable portions of the area surveyed, for 
surface field. work and unless its results were entirely negative, it 
would. have to be supplemented by surface prospecting to be of 
ultimate value • However, until the magnetometer survey bad. been 
accomplished., it does not appear feasible to plan n detail the program 
and. costs of subsequent surface and. sub-surface work. Therefore, it appears 
desirable to grant applicant l proposal only to the extent of a 90% 
participation in the $12,000 magnetometer survey at this time. 


F. Not applicable. 


G. Not applicable. 


H. Not applicable. 


I. Not applicable. 


J. applicant is a well known, substantial concern and. has presented. ample 
substantiation of competence; see General Techtical Data and. Ehibits 
accompanying form MF-lOO. 


K. Mr. Norton, U.S.G.S. member who has reviewed application, states that 
U.S.G.S. literature indicates the area involved is suitable and. 
approves in principal the proposal to utilize magnetometer survey 
methods to initiate ezploratton.


ames A. Barr, Sr.,















0







•	 In reply refer to: 
G-JJN 


UNITED STATES

DEPARTMENT OF THE INTERIOR 


4q	 DEFENSE MINERALS ADMINISTRATION 


WASHINGTON 25, D. C.


May 15, 1951 


Memorandum 


To:	 Janus A. Barr, Sr., Chairman, Noninetallics Commodity Committee 


From:	 3. 3. Norton 


Subject: Application DMA.-l097 from the Flintkote Company for asbestos 
exploration in Orleans County, Vermont 


Application DMA..-1O97' from the Flintkote Company is a proposal 
to make an airborne magnetOmeter survey of Orleans County, Vermont, and 
to follow it by test pitting and drilling of favorable areas. 


The literature Indicates that this area i p±'Obably a suitable 
one in which to find serpentine that may contain chrysotile asbestos. 


The airborne magnetometer will not find asbestos deposits, 
but it can be used to outline serpentine masses, which could then be 
intensively prospected for evidence of ásbCstos deposits. Pits and 
bulldozer trenches in favOrable areas wOuld be very useful. In chibit 
B attached to the contract the applicant appears to have allotted too 
small a proportion of the money to surface exploration by means of test 
pits. It is not logical to follow the applicant's plan to spend 
2O,OOO on diamond drilling for subsurface data, when only 5OO has 


been spent digging pits to determine what is at the surface. 


Before this application is considered further D1 should 
decide whether or not to make exploration grants for geophysical work 
over land that is not controlled in any way by the applicant. I hope 
that such grants can be made. • Presumably the contract would provide 
for complete review of the project after the gèohysical work has • been 
completed. The persons making the • review would decide what areas, if 
any, are worthy of further exploration. Either the project would be 
discontinued after the review had been cOmpleted, or plans for further 
exploration would be made and the property owners would be requested 
to fill out the forms for subordination of their rights to a royalty. 


If DMA. decides that exploration grants of the kind proposed 
here can be made, then I recommend that this application be transmitted 
to the field team.







. 


In accordance with your pencilled note, I am submitting a 
copy of this memorandum to • Bannerman. .Any advice he gives me will 


be sent to you.


?12 f é. J. Norton
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SURNAME: 


UNITED STATES

DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION



WASHINGTON 25, D. C. 


•	
Hay 4, 1951


::iii:i:iJ 
Mr. P. C. Rowe Executive Vice Pr.sdent 


Con	 3ubjeot 114A' .1O97 Z 
30 Rocket lIrPláza	 Ito: LOan	 5g,25o 
New York 20, New York	 (Vermont) 


Receipt is aoovledged of yo applioation a 
attacbmenta àf April 30 trot TR FLTN!IK(YE CC*4PA1'!! f 


a (oyernment ben under the Defensø Production Act of 


1950.


The applicatl,on was assigned Docket Number 
109? X and referred to Mr. James A. Barr, Chief, Zndustriab 
Minerals Branob, on May 2.' 


In any future correspondence r.Iating to your 
application, kindly refer to flHA4O9? X. 


Sincerely yoiws, 


•	 •	 •	 NDON F. STO3EL Q 
-.	


•	 Landon F. Strobej 
Exóutive Secretary. 


LFSTREL :aeo 
•	 • • copies to Strobel-2 


Files	 S 


• •	 •	 • '	 Mr.Barr 
Mr. Lyon


I! •	 •	 •	 '







NDON F. s2OL 


74-tE FLINTKOTE COMPANY 
INCORPORATED 


30 ROCKEFELLER PLAZA



NEW YORK 20,N.Y.


April 30, 1951 


Defense Minerals Administration 	 / 
Department of the Interior 
Washington 25, D. C. 


Attention: Mr. Landon F. Strobel 
Executive Secretary 


Gentlemen: 


Enclosed herewith executed in quadruplicate on behalf 
of The VJintkote Company are forms MP1O0 and MY-103. 
The Plintkote Company has attempted to incorporate 
therein all the information called for by the above 
forms. However, if additional information is necessary 
we shall be most happy to furnish whatever you may 
require.


Tours very truly, 


THE FLINTKOTE COMPANY 


ames D. Moran 
Assistant to Vice President 


and Secretary 


)L cLL 
4::(	 i)t. 


I







Apri31 21, 3953 


), Jsiaea D. )or1n 
Adatnt to Vice Presit 


*d 3taz7_ 


Tork 2O, ?!ow !*k 


Desr &.


Ceiying with tk zsqut contalnod in your 3..ott.r 
ef Ap43 25, 195)., there ar a3%sd titosr pics t 
?ert*	 1D3


Siiozw1y yours, 


LANDON F. STROBE3/ 


!tauU,ve eortiirr 


3ures 24 


L1!STRtDBELxbb 


Copy to: Abniniatrato' a Reading File 
L. F. StrObSi 
Files







12 
THE FLINTKOTE COMPANY 


30 ROCKEFELLER PLAZA



NEW YORK 20,N.Y.


April 17, 1951 


Mr. Landon F. Strobel, Exeoutive Secretary 
Defense Minerals Administration 
United States Department of the Interior 
Washington 25, D. C. 


Dear Mr. Strobel: 


Please be advised that in the afternoon mail 
on April 17th, I received the appropriate forms 
to be used in connection with the exploration 
program. I should like to thank you for your 
prompt attention and your forbearance on my 
follow-up call of this date. 


•	 Yours very truly, 


TgE FLINTKOTE COMPANY 


ED.Mo ran 
Assistant to Vice President 


and Secretary 


jdm * hg


•	 LILI I .d


cnras 
RECEffVED 


IPR2 395' 


LANDON F. STROBEL 


Scrtnj







I


I







LANDQN F. STCI 


THE FLINTKTE COMPANY
	


ce1. 
INCORPORATED 


30 ROCKEFELLER PLAZA



NEW YORK 20,N.Y.


May 7, 1951 / 


Mr. L. F. Strobel, Executive Secretary 
Defense Minerals Administration 
Department of the Interior 
Washington 25, D. C. 


Dear Sirs 


Enclosed herewith in triplicate is Form MF-200 
to be filed in connection with The Flintkote 
Company application .for an exploration project 
in Orleans County, Vermont, DMA Docket No. 1097. 


We trust that this form may be appended to our 
original application on Forms MF-100 and MF-l03 
and considered a part thereof. 


Yours very truly, 


THE FLINTKOTE COMPANY 


92-
ames D. Moran 


Assistant to Vice President 
and Secretary 


jdin:hg 
En c.







MF-200	 S 


(April 1951) .	 Docket No. DMA _1Q_7 
.'-' -	 S	 Commodity 4bost .c S 


UNITED STATES OF AMERICA

DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS ADMINISTRATION 


EXPLORATION PROJECT CONTgACT' 


It is agreed this ------------------day of -------------------------
through the Department of the Interior, Defense Minerals Admin 


!Untkote--- -


195k, between the United States of America, acting 
)n, iereinafter called the "Government," and 2 


ler -P1 aza, NeW-York,N-----Y


* 


* 


hereinafter called the "Operator," as follows: 	 /	 - 
1. Authority for contract. This agreement is entered into /inder the authority of the Defense Production Act of 1950, pur-


suant to Mineral Order 5, entitled "Regulations Governing Govftrnment Aid in Defense Exploration Projects." 
2. Operator's property rights. The exploration project/shall be conducted on tIiat certain property situated in the State of 


, County of	 QL,èiis-----------------------described as follows:3	 iou1ar 
----aer Ia---- ter --urvey 


.hpp lie	 cet -No--DMA10----!nd---- 'ibe4 
tu11yin..ExhibitA.--tt!hdhreto, ___________________________________________________________________________________ 


with respect to which the Operator represents and unde/takes: 


(a)


(b) Sae Apiidix 1 att he hereto ad uado a part hereof. 


(b) 
3. Exploration project. The Operator, withi/i -----------6Q---------------------days from the date of this contract shall commence 


work on a project of exploration for' i&besosFib.er-------------------; shall prosecute the work efficiently, expertly, in a 
workmanlike manner, in accordance with good Iining standards, with suitable and adequate equipment, materials, and labor, all 
properly designed to bring the project to comp*tion within a period of 6 ------------------------------------from the date 
of this contract. The exploration project and/the work to be performed are more fully described on Exhibit "A" attached hereto, 
which, with any maps or drawings thereto attched, is made a part of this contract. 


4. Performance of the work. The worlj shall be performed by the Operator, under his sole direction and control: Provided, 
That with the consent of the Government a/nd its written approval of the contract or contracts, all or any part of the work may 
be performed by the Operator through conlact or contracts with independent contractors. The Government shall have the right 
to enter and observe and inspect the worl/ at all reasonable times, and the Operator shall provide the Government with all avail-
able means for doing so. The Governmel)t may consult with and advise the Operator on all phases of the work. 


5. Fixtures and improvements. Th Operator shall devote the land and all existing improvements, facilities, buildings, in-
stallations, and appurtenances to the pu/poses of the exploration project without any allowance for the use, rental value, deprecia-
tion, depletion, or other cost of acquirii, owning, or holding possession thereof. Attached hereto, marked "Exhibit 'B'," is a 
detailed list of additional facilities, buiJdings, and fixtures, to be purchased, installed, or erected by the Operator, with the esti-
mated cost of each, to which the Govenment will contribute its agreed pro-rata share of the cost. The difference between the 
cost of such additional facilities, buildjngs, or fixtures, and the salvage value thereof at the conclusion of the work, shall be charged 
as a cost of the project to which the ç&overnment has contributed its pro-rata share. 


6. Operating equipment. Attac/ied hereto, marked "Exhibit 'C'," is a detailed list of operating equipment divided into cate-
gories of items to be rented, purchqed, or furnished by the Operator, with the allowable rental, purchase price, or rental value, as 
the case may be, annexed to each. LAs to equipment purchased for the project, the Government will contribute its.agreed pro-rata 
share of the cost thereof, and the difference between the cost and the salvage value at the conclusion of the work shall be charged 
as a cost of the project to which the Government has contributed its pro-rata share. 


r to it in the.blanJ. 1 If sufficient space is not provided in any blank, use an 	 caLl ea 2 State name, address, and nature of organization if any. 
Give legal description or enough to identify the property. 
Strike out the provision not applicable.	 8 ar e cons o]. idat ed 


'Name of mineral. 
Not in excess of 2 years.	 he reto .


for in Questions 5, 6 and 
n Exhibit B attached 


i6-64060-1
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•	 • .	 •	 FORM MF2OO (pri1 1951) 
•	 •	 THE FLINTKOTE COMPANY 


ORLEANS COUNTY, VERMONT 


EXHIBIT "A"







, I	 MF-200 (April1951) 
HE FL INTKO TE COMPANY 
RLELNS COUNTY, VERMONT 


EXBiBIT SBW 


ORLEANS COUNTY VERMONT

GENERAL EXPLORAT ION 


• Aerial Magnàtom.ter survey (3 months) *12,000100 
Field Work (6 months) 


Chief of Party 2,600.00 
2 Eetpere 4,000.00 
Transportation	 30,000 miles a,000.00 
Lodging (3 men	 180 days - $6.00 per day) 3,200.00 
Labor - test pits 500.00 
Sample testing 500.00 
Mapping and plotting 2,600.00 
Right of entry fees 5,000.00 
Army jeep 2,300.00 
oole & supplies	 (Explosives, sample bags) 250.00 


20 Diamond drill holes 200' each at $6.00 per ft. 20,000.00 
Cor. boxes 2,000.00 
Core evaluation & logging 15.00 


TOTAL *58,250400







'FORM MF-2OO (April 1951) 
THE FLINTKOTE COMPANY 


•	 •	 •	 •	 ORLEANS COUNTY VEONT 


4PPENDIX 1







•	
EXHIBIT 


- -	 THE FLINTK0TE Co. 
FORM MF-'lOO 
(March 1961) 


THE FLINTKOTFI COMPANY 


Notice of Annual Meeting of the Stockholders 


To the Stockholders of THE FLINTKOTE COMPANY: 


NOTICE Is HEREBY GIVEN that the Annual Meeting of the Stockholders of The Flintkote Company will be held 
at the principal office of the Company, Room 925, 31 St. James Avenue, Boston, Massachusetts, on 
Wednesday, March 28, 1951, at 11:00 o'clock in the forenoon, for the following purposes: 


A. To determine the number of the Board of Directors of the Company and to elect persons to compose 
such Board, each to hold office until the next annual meeting of the stockholders or special meeting 
of the stockholders held in place thereof and until his successor is chosen and qualified; 


B. To elect a Treasurer and a Clerk, each to hold office until the next annual meeting of the stock-
holders or special meeting of the stockholders held in place thereof and until his successor is chosen 


and qualified; 


C. To approve a Stock Option Plan which will provide for the issuance of options to such officers 
and key employees of the Company and its subsidiaries as shall be designated to purchase an 
aggregate of 90,000 shares of Common Stock of the Company at not less than 95% of the market 
value at the time of the granting of such options; 


D. To consider and take action with respect to the ratification of the selection of Lybrand, Ross Bros. 
and Montgomery as auditors of the Company for the fiscal year ending December 31, 1951; 


E. To consider and take. action upon the proposal to cancel and retire 5,800 shares of 4 Cumulative 
Preferred Stock without par value heretofore acquired by the Company to meet sinking fund require-
ments and now held in its Treasury, and to amend theAgreement of Association and Articles of 
Organization of the Company by reducing the capital stock accordingly; 


F. To transact such other business as may properly come before the meeting or any adjournment or 
adjournments thereof. 


Stockholders who do not expect to attend in person and who wish their stock to be voted are urged to 
fill in, sign and return the accompanying form of proxy in the enclosed envelope, to which no postage need 
be affixed if mailed in the United States. 


By order of the Board of Directors, 


ALLEN 0. EATON, 
Clerk. 


February 16, 1951.
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I 
During the year 1950 the American Mutual Liability Insurance Company, of which Mr. Borden is a Vice 


.President and Director and Mr. Harvey an Advisory Director, earned gross premiums of approximately 
$176,000 for certain lines of casualty insurance. The Company during the year 1950 purchased through 
Lehman Brothers, of which Mr. Hancock and Mr. Thomas are partners, 2,000 shares of the Company's $4 
Cumulative Preferred Stock for $212000 and on which no commission was paid by the Company. Lehman 
Brothers received the regular stock exchange commission from the seller. 


As of January 13, 1951 the Company had outstanding 1,260,435 shares of Common Stock without par 
value, each share carrying one vote. Stockholders of record at the date of the meeting are entitled to vote. 


There is set forth below on an accrual basis the remuneration for 1950 received from the Company and 
its subsidiaries by certain of its Directors and officers; the amounts paid or set aside during 1950 by the 
Company or its subsidiaries primarily for the benefit of certain officers of the Company (certain of whom 
are also directors) pursuant to the Company's contributory group retirement pension plan for employees; 
and the amount of the annual benefits estimated to be payable to such officers under the present Plan in the 
event of retirement at age 65 based upon the contributions of the Company and such officers. There is also 
set forth below similar information with respect to all directors and officers of the Company as a group. 


Name and Position


Basic 
compensation 


and fees


• 


1950 
Incentive 


compensation


1950 
Contributions 
by Company 


under the Group 
Retirement 


Pension Plan


Estimated annual	 Estimated 
retirement	 Federal and 


benefits resulting State income 
from employee	 taxes 
and Company	 payable by 


contributions (1) employee( 2 )


Approximate 
balance of 


remuneration 
after income 


taxes 


Clifton W. Gregg, Vice Presi-
dent, Treasurer, Director and 
Member Finance Committee $ 37,272 $ 16,5O0 $ 4,783 $13,252 $ 21,369 $32,403 


I.	 J.	 Harvey,	 Jr.,	 President, 
Director, Member Executive 
and Finance Committees ... 101,002 75,000 18,279 49,042 105,485 70,517 


Frank H. Neher, Vice Presi-
dent, Director and Member 
Executive Committee 47,697 21,300 5,048 23,016 29,346 39,651 


Stuart H. Ralph, Vice Presi-
. ..........dent and Director 35,606 15,800 4,606 13,856 19,186 32,220 


Perce C. Rowe, Executive Vice 
President, Director and 
Member	 Executive	 Com-
mittee	 .................... 59,042 25,500 5,955 37,641 40,037 44,505 


All Officers and 
Directors as a Group 392,588 184,775 45,187


(1) These estimates assume joint contributions by employees and the Company and that each individual will con-
tinue in the present retirement pension plan at his present rate of compensation until age 65. At the present rate of em-
ployee contributions, employees must live several years beyond the retirement age to recoup their own contributions with 
interest thereon. 


(2) These computations consider residence and marital status, but not dependents, and assume that joint returns are 
filed and that there was no other taxable income, and no deductions other than estimated state income taxes. 


(3) This is exclusive of $21,007 for the services of Bankers Trust Company, of which Mr. Tompkins is a Senior 
Vice President and Director, as Transfer Agent and for dividend disbursement and allied corporate service. The total 
remuneration in respect of the year 1950 of all officers and directors as a group exceeded their remuneration in respect of the 
year 1949 by $66,876.


3 
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I	 . 
purchase more than 125 shares for each $1,000 of the aggregate compensation paid to him by the Company 
nd its subsidiaries for the last fiscal year preceding the date of the offering of the option. A participant 


in the Plan shall agree to continue as an employee for such period, not less than a year from the date 
the option is granted, as the Committee shall determine, and subject to the right of the Company to 
terminate his employment. Option periods shall be fixed by the Board of Directors, but shall not exceed 
seven years. The non-participating Committee of the Board of Directors will not be formed until the 
adoption of the Plan is approved, and consequently there has been no selection or designation of any 
officer or employee or group of employees to whom options will be granted. 


The number of directors and officers who initially may be designated by the proposed Committee to 
receive options will not exceed twelve, and the key employees who may be designated, if any, will be 
determined by such Committee. It is possible that as many as approximately twenty-five key employees 
might be designated during the life of the Plan but, on the other hand it is possible that there might be 
none. If options were offered in the maximum amounts permitted by the Plan, based on compensation 
for 1950 the number of shares which could be offered to the above-named officers and directors are: Clifton 
W. Gregg, Vice President, Treasurer, Director and Member of Finance Committee, 6,640 shares; I. J. 
Harvey, Jr., President, Director, Member of Executive and Finance Committees, 21,931 shares; Frank 
H. Neher, Vice President, Director and Member of Executive Committee, 8,543 shares; Stuart H. Ralph, 
Vice President and Director, 6,350 shares; and Perce C. Rowe, Executive Vice President, Director and 
Member of Executive Committee, 10,486 shares; and the number of shares which could be offered to the 
remaining seven officers of the Company, namely: P. F. Breen, Assistant Treasurer; J . A. Main, Assistant 


Secretary; W. L. McCabe, Vice President; G. K. McKenzie, Vice President and Secretary; D. J . McNamara, 


Assistant Treasurer; G. J . Pecaro, Vice President; and J . H. Setinsky, Vice President, total 22,592 shares. 
The maximum which could be purchased by the officers and directors as a group would be 76,542 shares. 
At the present time no other employee of the Company is eligible to receive options for 5 per cent or more 
of the stock covered by the Plan. 


Price and Payment. 
Option prices shall be not less than 95% of ' the market value of the stock at the time the option is 


granted. Options may be exercised in whole or in part, at any time and from time to time. Each employee 
desirous of exercising his option may (a) pay for the stock in full and obtain delivery thereof, or (b) 
enter into a purchase contract with the Company, requiring a down payment of at least $1.00 per share 
and payment of the balance of the purchase price as determined by the employee but in any event within 
ten years from the date of the granting of the option, or (c) obtain delivery of the stock as partly-paid 
stock by the payment of the first installment of the purchase price (at least $1.00 per share) with the bal-
ance payable in full within one year, with interest at such rate as shall be fixed by the Committee but not 
less than 2% per annum, such shares to be pledged with the Company or some third party designated 
by the Company, as security for the unpaid balance of the purchase price. Stock held in pledge by the 
Company may be released from time to time, upon payment therefor in full, in units of such minimum 
number of shares (not more than 100) as the Committee may fix. 


In no event shall the aggregate amount of the unpaid balance of the purchase price of the stock due 
from any employee immediately after the exercise of any option exceed the aggregate compensation paid 
to him for the preceding fiscal year. The Plan does not require a reduction in the unpaid balance in the 
event of a reduction in compensation. 


Default in Payment.	 ' 
0 


If full payment for shares as to which an option has been exercised is not made when due, the Company 
may exercise any right or remedy allowed to it by law, including where permitted the right without demand 
and without notice to the employee to sell any pledged shares at public or private sale. Any sale of shares 
at private sale shall be made at substantially the then market price, and on any sale the Company may 
itself purchase the shares at not less than the then market price. Subject to exception in cases of in-


• dividual hardship, upon any default in payment of the unpaid balance of the purchase price of shares when 
due it is the present intention of the Company to enforce such payment.
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.	 . 


changes as they deem proper and in the best interests of the Company. The Board of Directors may not 
i,ncrease the number of shares authorized for the Plan, nor reduce the option price below the minimum 
provided in the Plan. 


Market Price of Common Stock. 


The last sale on February 7, 1951 of shares of Common Stock of the Company on the New York Stock 
Exchange was at $29.50 per share. 


Federal Tax Consequences. 


Counsel for the Company have adyised that under the present provisions of the Internal Revenue 
Code if shares of Common Stock of the Company are issued to an employee upon exercise of an option 
and no disposition of such shares is made by him within two years from the date of the granting of the 
option nor within six months after the issuance of the shares to him, for federal income tax purposes no 
income will result to such individual upon the granting or his exercise of the option; and in the event of 
any sale thereafter any amount realized in excess of his cost will be taxed as long-term capital gain and 
any loss sustained will be a long-term capital loss. Also, in such case the Company will be entitled to no 
deduction for federal income tax purposes in connection with the issuance or exercise of the options. 


Consideration to be Received on Issuance of Options. 


The Company contemplates. granting the subject options as incentive devices and accordingly no cash 
consideration will be received for the granting of such options; however, each participant in the Plan will 
be required to agree to continue as an employee for such period, not less than a year from the date the 
option is granted, as the Committee shall determine, and subject to the right of the Company to terminate 
his employment.


Selection of Auditors 


The Company is required by law to file with the Commonwealth of Massachusetts an annual report 
which must be accompanied by a written statement under oath by an auditor that such report represents 
the true condition of the affairs of the Company as disclosed by its books at the time of making such audit. 
Under said law such auditor may be selected by the directors and upon ratification of the selection by the 
stockholders, the auditor shall be employed by the Company. The Board of Directors has selected the firm 
of Messrs. Lybrand, Ross Bros. and Montgomery as auditor of the Company for the fiscal year ending 
December 31, 1951 subject to ratification by the stockholders. Lybrand, Ross Bros. and Montgomery have 
acted as auditor of the Company since 1922.


E.



Reduction of Capital Stock 


During 1950 the Company purchased for retirement 5,800 shares of its $4 Cumulative Preferred Stock 
at a cost of $612,586.45. These shares have been or will be applied against the requirements for the retire-
ment of such stock of the Agreement of Association and Articles of Organization, as amended, of the 
Company and upon such application, the Company is required to permanently retire such shares. These 
articles provide that the Company may take such appropriate corporate action as may be necessary to 
reduce the authorized $4 Cumulative Preferred Stock accordingly. Stockholders will be asked, therefore, 
to act upon a proposal to authorize a reduction of the capital stock of the Company to be effected by the 
cancellation and retirement of these shares, and to amend the Agreement of Association and Articles of 
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•S. DEPARTMENT OF THE INTR Form MF-100	 ______ 
Udarch 1951) 


I DEFENSE MINERALS ADMINISTRATION


Form approved. 
Budget Bureau No. 42-R1026. 


GENERAL TECHNICAL DATA
	 NOT TO BE FILLED IN BY APPLICANT 


FOR USE UNDER THE	 Docket No. -r'i#77____ 
DEFENSE PRODUCTION ACT OF 1950 	 Date received	 ................ 


a	 4	 * 


The P1ntkote Company 
30 Rookefe].ler Plaza 
New York 20, New York


a 
L	 .


4	 -	 .4


Name and 
address of 
applicant 


Date	 ----- -24 -


INSTRUCTIONS 


	


This form is to be filed with Defense Minerals Adminis- 	 ernment assistance thatmight arise underthe Act. Sub-


	


tration, Department of the Interior, Washington 25, D. C.	 mit four (4) signed copies of the form and accompanying 


	


It should be accompanied by appropriate application form 	 papers. Name and address should be stamped or typed. 


	


when a specific type of Government assistance is requested,	 on each sheet of this form and all accompanying papers. 


	


n the form of (1) loan, (2) purchase contract, (3) Gov- 	 When a question is inapplicable it should be so stated on 


	


ernment guarantee of a private loan, (4) Necessity Cer-	 the form. Additional sheets may be attached in answering 


	


tificate pursuant to the provisions of Sec. 124—A (Amorti- 	 any questions or in supplying additional information. (IF 


	


zation Deduction) of Internal Revenue Code, 1950, (5) pri-	 YOU CANNOT ANSWER A QUESTION, SO STATE.) 


	


orities or allocation of mining equipment, and maintenance, 	 If a question is answered elsewhere indicate where an-


	


repair and operating supplies, and (6) other forms of Gov- 	 swered. It is not necessary to answer it again. 
-	 GENERAL TECHNICAL DATA	 - 


	


Supplyiihefollowing information on separate sheets. arranged; numbered, and lettered as indicated: 	 * 
1. Materials prpduced: 	


a 


(a) What ar the chief mine, mill, or smelter products? 
(b) What are th*e byproducts, if any? 


2. Name(s) and ty1e(s) of mine(s), mill(s), smelter(s), refinery (ies), pit(s), quarry (ies, drilling Operation(s). Include old 
names of property, if any. Show extent of workings, including the following: 
• . (a). Linear feetpf shafts. 


(b) Liiiear feet of drifts and ciosscuts. 
(c) Linear feet of tunnels or adits. 
(d) Linear feet of other mine openings (explain briefly). 	 .	 - 


Indicate whether- mine i flooded or not. iDescribe any pumping problems. Give sizeor productive capacity. 
3. For each operation listed above supplyithe following:	 -	 - -	 — 


(a) Distance and direction from nearest town and shipping point. 
(b) Mining district.	 - 
(c) Township, Section, Range. 	 .	 S	 . 


(d) - County, State. 	 -	
-) 


	


4. (a) State whether or not property is now in opeation, and	 if in operation, by whdrn operated. 	 * * - 
(b) Are you operating this property as: 


0 Owner. 
0 Lessee. 
0 Contractor. 


5. Number of years in production -----------------------------------------
If not in production or operation, estimated date when production will begin-------------------------------------------


6. Experience of operators: 
Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who manage the 
project. 


7. History:
(a) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property, 


with reasons for suspension of operation. 
(b) State briefly the known history and production of adjoining and neighboring properties. 
(c) Furnish any available (private) reports that may apply to this application, including results of mine examinations, 


recommended exploration and development, and metallurgical investigations.
10-63792-1







TOTAL OF 
N U


NUMBER OF SHARES 
HEW IN APPLICANT CARRIED 


LIFE INSURANCE 
FOR 


C0MMI5- CORPORATION BENEFIT OF APPLICANT 


SIONS, 
BONUSES, ESTIMATED


- 


AME AND ADDRESS


Os'rIcIAL TITLE 
(If officer is also 
director indicate


RECEIVED 
ROSS


NET 
WORTH 


OUTSIDE OF Net Cash 
by "D") A	 LICANT '	


A INTEREST IN 
APPLICANT Common Preferred Amount


Surrender 
Value 


FILIATES 
DURING 


FISCAL 
YEAR 


(a) (b) (c) (d) (e) (f) (g) (h) 


See Proxy Statement da;ed Februar 16,	 1151 attiohed I ereto	 i.e Exhibit "As 


of January 13, 1951 the five 1E rgest tookho Ldera	 c f the ompany were: 


Merrill, Lynoh, Piero,, Fenner & Beane Riybestcs-Manhttan, mo. 
6 LWi.flc 
Pissaio, New Jirsey 


140 Broadway, New Yor, N. Y. rro & Companl' 
35----Q.ng.ie.s.s --$t. 


Corey & Co.


).rk-,--.--Y-.--------- -


Bston, Mass. 


---------------------------------------------------


gall St. Sta. NeYorc, 


--------------------------------------------------------


N. Y. 


-----None of the	 abovE shareholde:s 


----------------------------------------------


held more than of tie outEtandin 3..% 
9QmmQfl --- -Ok, TOTAL--------------------- X X X X X --------------------------------- X X X X X X X X X X 


8. Names and addresses of Officers, Directors, or Partners, and in addition thereto, the five largest stockholders if applicant is a 
corporation. 


If more lines are needed continue on separate sheet. 


9. Capital Stock Issues:
For Corporate Applicants 


ITEM 


Common stock-------------------------------------


Pref erred stock-----------------------------------
•Indicate period covered.


o. Shares vriii 
AUTHORIZED	 OUTSTANDING 


(a)	 (b) 


2,500 000 O, 93 9, 145 


85, 200 ,9,036625


PAR VALUE



(c) 


s!0--- -Pa 
No Par


NUMBER OF SHARES

OUTSTANDING 


(d) 


5 !.99 ------$4---0 


DIVIDEND RATE Yr LAST PAID5 


(e)	 1950 


•3.0O 


10. Production: At Thetford Mines, P. Q., Canada 
S 


ITEM	 -	 -
KIND OF 
PRODUCT 


(a) 


Asbestos


1948 
TOTAL 


(b)


1949 
TOTAL 


(c)


1950 
TOTAL 


(d)


PRESENT 
AVERAGE 


MONTHLY 


(e) __________________________________________________________________


15725. 12908. 15430. 1300. 
1. Quantity of product mined or 	 --------


Fire 10927. 9616 • 21779 • 1950. 
metric tons; barrels; pounds; etc.) Qfl] - 


2. and prOdUCt prOceSsscifunitof 
ea 2'1,500. 


A	 gstos 15725.


---- 


12908 15430. 1300. 
asre	 &r!	 S----8LSd ------------9616 ------------------ -9-----


11. Do you contemplate a change in the present average monthly rate of production? If so, state estimated maximum monthly 


prodiction and basis of change. 


Ore or Mineral Reserves: 
(a) Describe the ore or ml	 1 deposit briefly. Accompany the applicatio	 any available report on the geology and 


ore reserves. 16-63792-1 
This question does not apply.







FORM MF.100 (Mar.1951) 
THE FLINTKOTE COMPANY 
April 24, 1951 


GENERAL TECHNICAL DATA 
U


This form isfiled on. behalf of The Plintkote Company, a Massachusetts 
corporation whose executive offices, are located at 30 Rockefeller 
Plaza, New York 20, N. Y, The llintkote Company through its wholly 
owned subsidiary, Plintkote Mines Limited, Thetford lines, P.' a.,' 
Canada, is engaged in the mining and milling of all grades of asbestos 
and asbestos fiber. All the specific questions bslow as to mining 
operations are answered in terms of the operations of this wholly 
owned subsidiary,	 . 


1.	 .	 :	 .	 .	 .	 . 
(a). The Ylintkote Coipany initi a ine at Thettord Mines, P. k.., 


Canada 'produoes asbestos fiber from grad. 5Z down to 88 
sand,'	 .	 '	 .	 ,	 '	 ..	 '.	 ..	 ... 


(b). There are no byproducts. ,	 , 


2. This is en open pit operation using one di4.l shovel and. one ' 
' electric shoe1, a' fleet of carrying truck•, a milloapable ' 
of 1,200 to l,00 tons per day consisting of orushing, drying, 
storing, and proper grading by screens and inspiration so as 
to meet specifications of the various grades of fiber. 


3. This operation i8 located approximately 4 miles east of Thettord 
Mines in the Province of Quebec and is adjacent to other 
producers in this area. The shipping point is Thetford Mines, 
the same as all other producers in this area. 


4. Since the commencement of operations in 1946 the property has 
been in full operation six days a week, 52 weeks a year. All 
reel estate and personal property is owned by The Plintkot• 
Company. 


5. This mine and mill have been in production since June of 1946. 


6. The P1itkote Company, as mentioned above, acquired the 
property for the development of asbestos fibre in 1946 and has 
been in production since that time. In view of the world-wide 
shortage of asbestos, this Company has undertaken an extensive 
exploration program and actually in the recent past has investi-
gated end considered properties in Quebec, Ontario and California. 
Each of the properties so considered. have been zéjeoted as 
being incapable of economic exploitation, lit the light of this 
•p1oration program, The Flintkote Company has had considerable 
experience in geologioal study, diamond drilling and the economic 
feasibility of developing asbestos properties. Mr. J. H. 
Setineky, Vice President in Charge of Manufacturing of The 
Flintkote Company under whose personal supervision this work is
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7. 


11. 


18.


,	 0	 FO1M MP.'lOO (Mar.1951) 
-	 ' '." TI FLINTKOTE COMPLY 


April 24, 1961 


.2 


carried out is a Graduate Miiiing Engineer thoroughly experienced 
in all phases of geological exp1oraton and development, 'In his 
work he is &esiated by. Mr. Gordon ,Gibbs,who is at present 
Manager of the Flintkote mining operations' at Thetford Mines and 
Mr. R. S. Coleman,' the Mine Supsrintendent of the 1intkote mines 
at Thetford Mines, p. ., both of whom are also Graduate Mining 
Engineers.with-rnany years of operating experience in aebesto' 
mining. 


Thia question does not apply directly as most of our efforts 
have been directed toward development in the Dominion of 
Canada and the, private surveys which we have made, have no. 
significance in the light of the exploration and development 
program to be undertaken in the United States or its possessions. 


The Company. sine, the commencement 'of 'its operations has in. 
creased the production from its Quebec mine from 850tons' of Ore: 
per day to approximately 1200, tOne per day. This represents the 
peak'operational capacity for this. ore deposit, and the Company 
has consistently sought to find' and' develop other asbestos 
'deposits. At the present time The Ylintkote Company not only 
produces fiber for our own manufacturing operations but, some 
grades unsuited for our purposes are, sold to various industries. 
Our manuiaoturing operatione.inthó U. S. coneume'approxi*ately 
twice as much fiber as we are able 'to produce in 'our Thetford 
Mines mill, and we muet.purchase as much fiber as we produce. 


r this reason we have been most anxious to 'locate an aebe8tos 
deposit, preferably in the tT.'S., capable of economic develop. 
ment so that another mill could be Constructed and put into 
operation.	 ' '	 '	 ' 


The Flintkote Company when it commenced its Aøbesto Mining and' 
Milling operations in 1946, beoause of its then limited 
experience purchased a land site and constructed its mill in 
an area where known aebestoe'depàsit's were located, namely 
the Province of Quebec. The Company ba been most auxionato 
discover and develop a deposit in the United States not only 
because of the inter'.nt whine to'the . Compa'ny t s'own domestic, 
manufacturing . operations but also'beoauae of the acute 
national shortage of asbestos and the'national security con-
iiderations involved in deve1opng a 'souree of this critical 
material within the territorial limits of the United States 
and its possessions,
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(b) If deposit is other thanØer: 
(1) Submit assay plans and/or sections showing location and size of proved (measured) and probable 


(indicated) ore or mineral reserve. 
(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how 


computed. Tabulated total ore reserve as follows: 


TOTAL ORE OR MINERAL RESERVES 


METAL OR 


STIMAI'ED MINERAL ROSS	 ALUE
RECOVERABLE ESTIMATED COST 


ORE OR MINERAL RESERVE ONS CONTENT ER ON UNIT VALVE OF PRODUCTION 
PER TON PER TON PER TON 
(Grade) 


(a) (b) (c) (d) (e) __________________________________________________ 


Measured(proved)------------------------------------------------------------------------------------------------------------------------------------


Indicated(probable)----------------------------------------------------------------------------------------------------------------------------------


(c) If placer:


(1) Give estimated total yardage and average marketable mineral content of each deposit. 


(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit 
logs of each hole and test pit with depth and average value of each. 


(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it 
contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion. 


(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth, 
uneven or rough. 


(5) Describe overburden, stating whether loose, tight, or cemented; . fine or coarse textured; furnish estimate of 
average thickness and total amount. 


(6) Tabulate the reserves using the form outlined above for ore or mineral reserves. 


13. Access Roads: - 


Give road distances to shipping, supply and residence points, stating kind and condition of roads. 
This question does not apply. 


14. Water Supply: 


State source and quantity of water available for operations and whether sufficient for all seasons of year. 
This question does not apply. 


15. Power: 


State amount of power used, rate per hour, and source thereof. 


16. Labor:	 This question does not apply. 


State number and classes (miners, muckers, milimen, etc.) of men employed during a recent representative payroll period. 


17. Equipmentand Facilities:	 This question does ziot apply. 


Describe present equipment on the property, including buildings. (State condition.) List major pieces of equipment 
now owned or controlled and in serviceable condition available for this operation. 


This question was answered under 
18. Are there any particu1r conditions or circumstances affecting your operations that are not described above? If so, explain. 


CERTIFICATION 


The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-
tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief. 


By 


(Name of company)	 (Signature of authorized official) 


IEXECUTIVE VICE PRSDE 


April 24, 1951 
(Date)
	


(Title) 


Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation 
to any department or agency of the United States as to any matter within its jurisdiction. 


U. I. GOVERNMENT PRINTING OFFICE 	 16-63792-1 







U. S.	 /rMENT OF THE 1NTERIOF 
DEFENS1INERALS ADM1NISTRATION


Farm MF-103 
(Apri495i)


C,


Budget Bureau No. 42-R1035. 
Approval expires 6-30-51. 


APPLICATION FOR AID FOR AN 	
DO NOT FILL IN THIS BLOCK 


EXPLORATION PROJECT PURSUANT TO •	 Docket No. 


MINERAL ORDER 5, UNDER	 Date received 44ZQ'--------------7--


DEFENSE PRODUCTION ACT OF 1950 	 Participation 


1
	


1 
T	 flt*tkoti Co*pny 
30 Ràckete1it P1&z* 
New York 20, New York 


L
•	 Name and 


•	 address of 
applicant 


Date 


FILL IN THIS . BLOCK	 S 


Date of application Ap!ll --- - --- - Estimated cost	 50.00 


Libeetos	 .. .	 00% Mmeral or metal ----------------------------------------------Percentage of Government participation 


Location of mine	 °"7--	
S 


DMA Docket Number, if available 


INSTRUCTIONS 


Read Mineral Order 5, Regulations Governing Government	 if you cannot answer it, so state on the form. Where the 
Aid in Defense Projects, before completing this application.	 space provided for answer is insufficient, answeron a separate 
SuImit four signed copies of the application to"Defense Mm- 	 sheet, annex it to the application form, and refer to it in space 
erals Administration, Department of the Interior, Washington 	 for answer. If the application is approved, you will be pre-
25, D. C., or to the nearest field executive offièer thereof, with : sented with an exploration project contiact on Form MF-200, 
your name and address on each sheet of the application and	 for your signature. 
all accompanying papers. If any question is inapplicable, or 


THE APPLICANT	 0 


*1. Is applicant an individual, partnership, or corporation? 
*2. If a partnership, state names and addresses of partners. 
*3 If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4 Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who will manage the 


project.	 -	 ,• 
*5 Are you the owner or the lessee of the property?-
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. 
7. If lessee, attach a copy of the lease and state if it is in -good standing. 


NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants,. lienors, en 
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. 
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)? 


*If you have already answered these questions on MF-100, you are not required to answer the questions for this appliation. 	 16-64067-i 


* Questions 1 through 5 have been answered on Form MF1OO. 


Date of filing MF–OO







IIO NIiNI0d 1N31'NO3AO9 S 0	 t—L9O'9-9i	 .	 -.	 •T 2id uo aouooj s 


•u0fl3!ps!lflc s;i uu.j!At 1ai;w £u o; sw;s pa !ur1 eq; Jo 
£3ua. .10 piaui;.1dp Au o; uo!uS31daJ io ;uaw;s sjoj 1In;IL!M	 jw 0 aSUJJO jU!U11.13	 1	 'Jooj uol;39g '(wu) apo s ri 'i n'i. 


(ejifl	 (aa)
'ItT. 


(I!3UJ0 pazuq;rn jo eJn;u!s)	 (cu8du10 Jo 01U) 


7OIO Pu	 p IM0u I tf jo seq eq o eeiduzoe pu 3LtO3 si siedcJ ut&uduzoee pu i.uioj stq; Ut peut 
-UO3 UOflW1OJU!	 Aqe.ieq jqaq st uo uo 	 tiee Stq ut4noexe ipuJo eq pu 'cuduxoe peu2tstepun eqj 


NOI1YDIdI1aD


ueds eq o papedxe euoux et pu peqsJduxoea 
eq o pepedxe sseioid up&oqs 'peAoJdd ! eefoid J9JC St.çuoUI o suiie u pes 'peoicI eq jo enpatps uxq . qsiuin . pg . 


eAoqJoJ peptAold ou suxe .ieo .&u pus. 'seqn 'ie 	 'ieMod o so () 


	


j4j uq; ssel unsoe uewdnbe jo suze 	 upneu 'seijddns pu si .ie;ux jo soo (?/)

eq o pe;ep eq ffl ipp.A pu suo &ou ioiedo eq qep.p ueuxd!nbe jo suzei jo eni juej (B) 


uei o sesodoicl ioiedo eq i.jq ;ueuiclrnbe .ioj rwe jo so (J) 


io o jo so	 suoqiedo ioj pesqaind eq snm qoq uie i1dcF eq £q peuo AtOU Ou 'ueuidtnbe jo suxet jo so (a) 
suiptnq pu 'seinnqs 'sai iTi iIuoiippe jo uotpn.i;suoe '0 uoqsjsui £isseeeu jo soo (p) 


s2uiptnq pus. 'seinon.is 'setasj Ufls!xe o; sisdei isseaeu jo SOD (a) 


	


tpe jo seiJTes	 'suo!sod pu sieqi.unu Aq 's1os iednS (q) 
tpe Jo se& qp '(oe 'uauxII!ux 'siepnw 's.xeuu.u) sessie pu siequxnu q '.ioqj. (v) 


sMouoj s 'ed! rsd jp& uewuieo eq i.pq U! eefod eq jo soe peuzqse eq; eAi 	 eq si 
o peCod eq jo ssoe pu sueuxe1!nbe1 pauxflse eq uzei qoe .ioj urns 	 ueinews pezu.te u jo thioj	 u anq't3J3 g 


-	 SISOD UNY SJNaIcamThaH aHI 


ueuq.ied ieio pu	 eTduis 'sdui ksss pu s2utuedo pesocloid eq jo

sdui 'sduz IioIoe s qens sduz 2utioddns q peuthuoe eq pnoqs ueuxe;s sqj sepoq eio TeJel.uuoo jo utpu 
aq eedxe o io;edp. eq	 siopj uo ssqduie isTneid	 eero.IcI eq jo sisq [s3ToIoe2 q; jo ueuias qstulnj gg 


eejdwo o sieA g uq eiotuennbe.i a	 peçoid u edpçid 0U II!" UeWU1eAo 


	


e;eduioe o peinbei euq pewtse eq pu	 pesodoid eq; 'jespuoe nq 'e.icj equese	 jg 
papnpuo eq uotJoIdxe eq jp se.io pu ssodop jo sed sqA IoJ pu sieup.0 io .ieuiw 	 iOj 03 


NOLLVHO'ldXa aHI 


	


suoi;senb uio2eoj eq q no q2no.zq £uepns ou iedonT eq upJeJ se3usutneite .io suotipuoe .&irn	 61

seAJesel eio Jo SS qee jo epa2 pu e2uuo pewse eAJ () 


•	 •	 Ass.pi sdrn	 p.uqg (q) 
&euq. ssodep	 .io eio eq; eq.I3seQ (v)



(utiedo ueeq siq .io s £;iedo.icl Jj) :seAleseJ ieuu.0 .io e.i 
PI°50 


• .	 •	 paddq5 (8)

UTIIttI (g) 


2uiuiW (i) 
uo ad	 •	 uo .tad zsO3	 sis/vuv	 fivp .ad suoj	 •• 


anVa. 19N	 20 dVh9 


uo!uzJoJu! upsooj eq qs!uJnJ 'uonpo1d u s eunit jj (v) 
uotpnpoJ LT 


suo!W2! seAu einiieux pu 'ueindoeep PU uoçpiodxa pepuewwo3eJ 
'suotu!wxe eutux jo sinse 2uipnpu 'uo3!Idd sq o c1dd	 ux	 siodei (eAtid)	 £u qstuin (a) 


se!;Jedo.1d 2u1oqqeu pu uiutoCp Jo uo!3npo.1d pu A.1osq UMOIDI eq £e.1q	 (q) 
suoqiedo jo suotsuecisns sd Lirs .ioj suoseJ 


'Ac.1edo.1d Jo uoenpoid pui 'uoqBledo 'ueü.idoIeAep 'uoqiojdxe snopeid jo 'eqssod s epdwoe s 'ueuxes eu (v) 
-


	


	 : LtosiH 9t

pejui eJeqAt pu oq pus paddqs eq pjnoe eio eq oq ir ep U! eg 


-	 -.	 -	 •.-	 .1OM uOt1oIdxe 
eq o peoiep eq ji&	 iedo.id eq uo ou enpn.is io 'sutptnq 'uewdtnbe 'seqtJ eqesn 2utsixe iu aquese pL 


- •	 •	 ••--	 - einos p 'so3-ieqo .1o.1noq ied ei 'pesn eq o ieod Jo-unoui eg 
suoses j	 £ouepjjns pu suoqiedo ioj 	 JeeA1 Jo Ai unb pu einos eg 8I 


spo1 Jo suopuoe pu spun pu suoqeenp pu 
se3usTp	 'suod uddqs 'spoi 'SpoJI!.1 '5U1O 0 ecueiejal qp	 iedoid eq. Jo uoteoj eq 'Ics4eP Ut 'em	 gT 


ji 'iedo.id eq Jo sei.uu .Iei.uJoJ pu ueseid ei. -eg 11* 
-	 -	 sers	 U! uofl .1oIdxe éq uuoj.ied o Lissseeeu jio& 


o .io	 o	 eq snin pefoid eq Jo 55OC s persqe eq rn.0 qeq spunJ Jo einipuedxe eq pu 
'papflpuoe eq o T uoiJoIdxe eq q3!q U! eoq (q) Ut peTJ!Oeds Be18 eq U! epui LteAoes!p [s!aleuiuioe AU 
uio.ij siu,j eu eq U10.1J s ueu1U.1eAOD eq ksdei o 	 AIuo eqj4 es os 'aurss eq ei se.i ioq JI—aLON 


pa3npuo3 eq o ! uoflJoIdxe eq qeiq uodn e.is io ';ojd 'eald psxe ei JO uotduosep iei eq eA!D (q) 
•	 &iedoid 2uqiedo io euun 


uisixe	 utpnpu 'pefoid uoT1oIdxe eq ut pejou M iU U! eq IT!	 ;iedoid iei eq jo uoqthiesep e	 (v) 01 


AJ1dOId aHI







• ______ 


ORLIAJS CODITY, UIZO$?


PQZK *FIoiQ$ 
(April 1951) 


rI


Loris]. %s*.toa.ter SttrYey (s naitha) $l2,000,00 
Field itork (s z.*ths) 


Ohiet at	 arty 2$00.00 
2 I.ip.rs 4,000.00 
Transportation	 30,000 aXles 2,000,00 


k	 Lodiag (5 non - ISO days - $6.00 p.r day) 5,500.00 
Labor - test pits $00.0O	 :. 
Isapi. t.èti*g	 - 100.00 
*$pptng and plotting 2,500.00 
RigIt at entry fees 5,000.00 
&r*y jeep 2,500.00 
Toola & supplies (Explesir.., staple bags) 250.00 
20 Dianoad drill holes 200' each at $5.00 ft. *0,000.00 
Core boxes 2,000.0* 
Core evaluation k 1,ggia,g 1,509.00 


$58, *50,00
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c?Afl

T iDl$fl, CALIFOIXIA 


A?PLZOA?IOR FOR AID FOR Al IXPLORATIOI PIOJIC! PURSUANT 0 
-.- URALORDIR $ UlUl DRVRIU PRODUCTIOI ACT 01 1150 


TU APPLICANT 
Tb. itóti COApsny 
$0 Rockefeller lieu 
1e York *0, 1. T. 


UflACOU?Y, CALI?ORW 
GUALr UIL0RA?l0X 


•	 1, $S 157* %F'10G. 


2, 3.e P.r* lP"lOO. 


1. 0cc Pbra MV100. 


4, 5.. .Por* lF100.	 •: 


8. Initially Tb. 11intkete Co*psnyw 'have t• lease this property 
to conduit th. neocesary exploration work. Row.sr, the eo*ps*y 
is pr.parsd to p'ar.base the property it sufficiently attra.ti,r. 
ant construct 5*. &$betoi *L1l th.rs*, 


6. .1. snewer. required, 


7, 1. answer required. 


8. 3., copies of Annual Rept to ftoe.kbcldirs for the year 1950 
•	 attached hereti as Ixhibit SAw. 


9. The Applicant is prepared to invest its prv.r*t& sbar• of the 
•sti*at.4 cost of exploratory work and whet.v.i' additional 
capital is necessary to acquir. property end construct a *ill 


•there.a,. wtiih wauld represent an inv.s$*ont in tøti of 
approxt*at.ly tb.e *i11t	 dollars, These statsa•ztts ar• based 
en D*f.** inerai Order 5 whieb provi4.s that upon approval of 
this applioation,th. Gev-eranent will finance 90% of the $24,800.00 
•stiz*t.d exploratory cost a requested berii*. 


10. Tb. Plintkot. Cinpany proposes to conduct * field survey of 
prOperties. loost.d in Sections 1, 2, 11 and..iZ, Township 1,7 North, 
Ran$e 10 asat, near Washington, Nevada Cou*ty, CalifOrnia.. Ther. 


•	 no existing *itJs or buildings on this. properties., 


The •xplorstio* is to be conducted on Aebeatos 10. 1, cuartz 
Asbeitis No. 2, January, and Lent claims whieb ar. described more 
fully in Exhibit "3" attached hereto,







U	 vii . i	 (April 1*5]) 
FLII?KO?* COMPAIT 


-	 ;	 AD& co1J?r, CALIFOIIIA 
,'	 p


-24. 


11, thpr.perti.s &t.ne tia. wire •wlLsd by a Dr. 8tsr of B.rk.1.y, 
O1if.rnts and S.t ii b.lt.v.d thst hi ii still th. •wn.r	 At t*t. 
present tiz• representative ot the conpany in Caitfernia has 
bs.a tnstrist•d to sontast the o*ir so that pezis*ion *ay be 
ebtatnit to cenduet.th..xp]horatt.z work. 


1*. The ili*g te bs tnxe$tigat.d are near tb. tow* of askinte* and 
astuafly 1.,at4 abent I 	 flhway Jo. 20. The nearest 
rat), and shIppLj point is *ni;razt Gap situated an the 1oth*t* 
?s.eif So Islirist abont 1$ allis fron the sit. of the elaias. 


: ]5• the vst.r supply ii thisaru is api. for the acids 0? ssb.st.s 
niflint. &.tit11y von little s$.r is required in this processing 
if asb.stea fiber as it is a try presses. Tb. Pacific G*s ant 
IluW* C.*puy ha a power line s-ithi* 5 *tles of the site of 
t1es. deposits. The power r.quir.*.nts are 2$ kw. hr. per daily 
ten end a alit pr..csstng 1,000 tans daily *ould represent about 
2,200 ,enn.etsd horsepower. 


14. Ions at tb. fastlittis pris.nt.y boated en the property nay be 
nest. 


15, Tb. or•e ult be *111.4 Gm tb. sit. of the deposit ant the fiber 
shipped by truck to igrt*t Gap, about 1* nibs aw5 and thin 
by rii via the 3o*t horn tuStS. . R.i3rie4. 


is, (a) ?her* vu sone *intng and nilling of asbeOtos 20 0? *0 y.srs

ago en a very snail cello. On the property there is a snail 
ql*trry where appr.ztast.ly 1,000 tens of ore hair, bun r.*osd, 
Then are also sane s*aU t.$t pits and a tu*ncl with a glory 
bole in the aoutbiz end of the alain, An old etsap nih still 


en the property. Jowever this La a wholly unsatisfactory 
*atb.4 of nthlS,ng tibsatos a*d presunably lath of basis knowledge 
of asbestos mt adranoed utni*g t.ohntqu. nads the sper&tion' 
ua.*onoatss1 sad r•sulted in the ti.*.ntinuanse of th. operation 
of the am, ant ii).. 
(b) There are at pra..nt no protu.in nills for the nilling of 
aabates in this ia*e4ist. i.inity. 
(e) Attached hereto as 2zhlbit 	 is a private report in.or-
poratin the r.eomaentations aads as a r.iult oS in.sbig*tions 
of the property. (Letter hon John D. Burgess/ dated June 6, 194). 


of Reno, Nov. 
17. lb answer reuire4. 


18. 10 answer required.







FORM * p-1OZ (&prti ii) 


e .	 TRI 
UVAD	 NTY C*LI?ORIIA 


I.	 Flintbots C*paay I. un4irtiktag to obtain a 1.&s. p.r*ittlng 
a to uradsrta.k. tb* •xp1.rtien work with 	 option to buy th. 


prep.rty it it prølr.* s*ftLsS.*tly . *ttrsotly.. 


*0. Tb. •zpier*tiorn is •t• the purpoa• Gt ttn4& s eou.ri.s1 ors 
body .t *b•sts, p&rticulsrly ths higher grsd•s such as ipt*ni*j 
grades dow* to • gai.s. lowever, all &sbests ore b.dies eont*i* 
'varyiz,g gratee .1 sbe*t•s, and the •zploratien and dtvølop*ent 
of spinning grad•s of asbestos esnot be confined to a search for 
that grad. clone and *ust be conducted wltktn th. broader scope 
.t •xploratio*. for ,,znsr.ially fusible ore d*p.stts. As all 
ore bodies contain wariette classes and lengths of fiber, it is the 
fn*ction of good *tUimg know-heir together with technical and 
engineering skill to sort out th. fibers in ueh a manner that 
the maxL*ia yield of the longest fiber is pr.dnsed. It ii th 
length of fiber to be produced which is det.r*iaati ye en the 
question of the .00ne*.ie feasibility of ore deposit deveicpnent. 


21. Initially it is pr*pos.d to make approxi*tt.ly 10 diazond drill 
holes on the property. We estinat. that it will tak, two years 
to properly .valuate this property because of its physical 
location, the difficulties of supervision and parti*ularly the 
forwarding of cores to nade for thorough appraisal. 


22. This question has been answered previously. bwever. the property 
is surrounded by * Jursssi..ttltrn.b*sis rock, sp.eitically 
serpentine. t consists of a wi4• dike about a silo wide, the 
st*tk. of which Li roughly 1,rtk 51°L, and with oarb,*it.r'ena 
sedinsataries en each side of the serpembias, Attached hrsta as 
xbtbit 'C are tep.graphieal saps showing the area to be 


o one iderid, 


23. An itenisad stateast is attached hereto as $zhibit D* showing 
the estinated cost of $24,e00 500 for the pr.liat*ary ixpleration 
work for which this ppli&tio* has been nade. It the pr.lininsry 
exploration should prove the property to be 100ttemiesily feasible, 
additional drilling aust be done at a later tine, 


24. This quest$.on was answered under Qu.stie* $1 above.







,OU I? .1O$ (April I91) 
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	 tL UOU COIIPAIT 
UTADA Nfl, CALIRXIA 


*ZEX$X 3$ 


Ju*e 6, 


- -	 Dr. 8rk Asb*stos Pr.p.rty 
W*hiit.n, IsYtta Co*nty, 


In søs•rdna* .wl.tM oi.' rquøIt by t•l.phozs eoz*unlsttie* 
0* M*7 list, th. wrfter visib.d tk sbe. nt*,d p•.r*y an Jii, ist 
ad 2*4, sad h.r•t*I.r subaita a t*sar&tLøa of i :t*diag*.	 0 


r!PCA?XtL t* pr,,.rtr U.. to *i.s w*st.r17 tro* h. towi • 
Wsa)Ust,a, *.irs4.. eout, C.lttsr*ii, north of th. Tub 
Ri,.r' iowth fork, in th. Tto• 1s*i.nsl !brset. ?o g* t• 


tJ. trop.r't (2,0* &skt)t.*, dxiY. trogh the towz on th. *L* ad 
*1?O$$ the ii.r .a4 ip UI te tk. s* atU. ?r w..t •a t• Iovth 
1i.*fi•1d rod at the fork .14b *ks Gr&*iti1fl• xes4. 8tst *i*s 
ol•.rly *-srk th. j*it•t1e. Conttsu w.it.r1 t•r t*• *tlss tro* this 
p*tfl i , srossiu; P..rzsn's Cr.•k. Pirk esr s$ he orsat •t tb. tint 
rUg. *Lb*II Poor*a's Cr... This stoppin pisee is 35t the e•tsr 


. •ttk. WAb.*toi Qrtz lo. i a]&ia. 


!QPOO&APB1 AID aLAIMS fl. nbt Zir•r, south t.rk, is .1y s t.w -*- T-	 *AI.4 t..:tI distan fi'sa tbs nott end of th. pr*p.Pty. 
Peorman's Orsek flowing tam the north empties into the 
river a few hn*dred feet •ast. 


Tb. claims eozpri*ing the a*beztos property ii. alsn the 
crest at a steep *.rth-se*th nidg. sa the north side of the ri,Cr 
canyon. Zn g..4 standing, aceerding be Kr. S.bwsrtz, the caretaker, 
&re the Lint claim (patented), and three location •1*i-as, the Victory, 
Asbests 4narts Jo. I, and the Cotton king. Th•a• sp*reat7 cover 
the shuninge ai'te completely. 


$COP1 0?. UAKlA?XGJs The wniter' visit 1ws tor.th pnrpose of 
_1-__- -


r.aonnatisan,e. A pbotottt claim nap was *st for 
enientatin. On th. northern portion of the property, sartieC .zcav*-
ti.*s plotted on the map were readily itentitiabi.. On the soath end, 
howiver, it *ee necessary to make a rongb traverse in eider to plot 
the present road, lower tunnel, a*d other features. The petat •t 
origin for this traverse w&$ the int.nseotio* of W$pfl* with *oId 
Dit.h. rield setiurenents were by Irunten wnd pacing. All the 
workings on the Lent, Victory, and AIbSItOS Quarts Jo. 3 claims were 
si.*, and comparisons of rook types end character of asbestos noted. 


G1OLOGT, The struot*re of the area is 4o*izst.d by an irr.gular 
"serpentine tm dike, actually ao*pis.d of ameroug ltr&-
bacic rook types, whiob hs.s a trend roughly I U I. ThI 


Width of the serpintin. in this vieinity is beut on. mile. On both 
sidis of the serpentin, are a Carbonit,rola$ W shale and slate, and lying 
in the serpentin, near, and closely parallel te the West shale contact







poax y-os (April 151) 
1	 .	


?B	 •flGT OOKPAJT 


. .	 .	
UVA	 OU.JT!1 CALX?ORI!A 


( ;
	 mi. IX! *3* Pat. 1. 


is th. shz'soti1. tsbsttes shwi*$. Th* *sbøstoa u.s in well tnd 
srp1y •&•ti*.d s.*s with t h•' rtbr.s oristtt. *t rtght *n1es to th• 
p1n• of the •ss*s. ?hs initv14**1 s•saa ** as.me slasat uy 
rtudG* sttttd., but gsn•rI1y are eer&ti*ed t. *0*• srtktng &bont 
psrtii.1 t. tb. s..rp.*ti*..sbftI* *onttat * dipping st..ply .s.t 


!!3CR1PTX*1 OP u2 Ua * Tb.r• .pp.ar te be two so*.wh*t 4ts*t*il*r 
ti. of d.p*•tt OR the property b.tki of wbih aotetn 
•kryitL)s *sbsste, Vtae sr. 4* g orib.d as t.11w$s 


£sb.*toa	 p:rtz	 . _o1 


This	 hs t• p*a.tbUtti 01 Yt*g sonti*.*i 
**bss**a •rs from ta r.M !• bks t.1 .1 tka tvsr bst4a*, * v.rtiul 
di.***., ot $00 f'itt. ?. bea$ *pp.*ri*g .xpoI*r.a *r. *1.** the 1t 
diteb' tr*t1 and i ti sbo*4 s *10 t@.t tit whieb *pps*rs t. *g1. 
a.,.,, •th. sbstos ;.n.,	 ers, ^hs *sbst.s ocsrs *os43y La 6k. 
r**g. of l/.$ to :Ij4, b'at *tt ao*• ttbr. *p t• ]./Z' 2s*ttks, The 
tibre*i q*Uty ud t.ztilø %tr.*6h .f tb• **t.rttI 44 
•xse11sa, s1tkouh th., rrt4.r do.. net aI.i* .zt•ist• •zp.ri.ns.. 
wt*h ssbsto*, 


xt te ssti*st.d tktt •.nitd.r*bl. 6u*j *a*1d b. t&kan 
Lu bk. 5% bracket, a1thoigk so*e ar.es are nedotabteIly kett.r than 
this and son. w.z's., Tb. wtk li*its of the tibestos b.*rL*$ IOU. *TO 
very bard to d.tia• by inspettion bnt oan be apprsztatt& Lu 
visinity of the tunnsl and .ld dttek" trail where they appeer to be 
abeut 200 te 100	 Along the reed, the sen. has tpp*refltl 
weakened o*siderebly, en4 there obly on. or two s*a31 senes eppeer to 
et*Lu tsb.stos. 


The sotantry reek in tbis area Is a d.*se, *od.rt.1y hard. 
basaltic type, sonwbat shieritie. It is jointed, and the tsbesto* 
lies a3ong 3oLut P1O**14 


A possible tons4g. •stt*&t of this asbeatøs son. wonid be 
gG V.z *.4 by the tfrll.wL*g di*snsiø*s* 


Uori*.nta1 Strike X1.*gtb (aho y, river level)	 600 t*.t 
Average leight (0 at to. of slop., 500 0 roa4)	 150 
Width 


$00 z 150 x *00 - 1,6 *illiøn tons possible 12 eu.tt.f 7
Lent Claim 


Tb. exploration and development work don. during or prior to 


th. first world War was done •xclustvely oil this *i'i* except for the 
.x.avation of one smell qttsrry on the Cotton ling clam to the n'th. 
That the work was done in this vicinity *igkt be •zpl&in.d by the 
proximity of an, .14 quarts mill nearby in whiok seas asbestos ore w%s 
milled was taken from the 'tunnel s	 glory hele near the •onth e*d of 
the claim. The size of the glory hole j&ict•s that this amount was 
possibly 2,000 tone,







::	 .	 ?OU *r.XOL (April '1*51) : 
4' .	 T1($ tIflOTZ COMPAff 	 . 


JIYA COVI?T CALIFORIZA 


.	 .	 .	 uRiix? 11$ p*s. 1. 


$.*s i*11	 rt&ss suts LX'S 103$t•d *.er the ••rt*rGt ths 
s*L*. Zn Ui. ncrt.r* half of the o1L* is * •*11 q*rry frog which 


• *b.t 1,000 tu h*. been tak. *ost Qt which w. reportedly ,obb.4 
for asbeites *n4 pcsit.d on tk. *djas.at	 . 


All .t t)t. ahowiigi on the L**t oi*i* ar. of a ai*Lltr typ., 
tn4 azi aa*.wh$t ditf.rs*t tr* thos. •x**t*ed •a th. Asb.stos Qusrts 
10. 1.	 .	 : 


. .	 ..	 . . re tb.eou*t?y ?e*k La ..rL1iy 1i,htsr so3•rè4 prtiui&:Iy. 
•* th. w..%k.r*d •*rfs.a. It *pp.rs to be a asta.*z.ii't, Z*rt•w 
shuv.4 o*øu •t gr.*sy teztr4 true s.i'penti. •r •Iilotit* 4r*wer*I 
tkr.gh ths .n4ests. Aabest.s is toand in both the ah1•rit td sad.atti 


th* 1.g*h at thø .104* &1*n w1tt app rs te b. a u*• LOO or 
1$• S.. wj&. Tho tibr. is g.n.rsllj 1o*iv tht* th*t 0* ike A*b•$tG$ 
Q*jrts !o. 1. •oueitly b.t* u t 1/*, bUt th• bands &r wi41y 
$p&..4 •o th*t the .abi*at•t rs4. *pp.r$ to be o1y 1 or 1% asbostol. 


in thi blook of iround int.rv*ni* betwisit bh* L•*t &4 
Asbestos 4uartz 1.. 1, very little prospecting has b.s* done and oit-
.r,pa are obscured. Zn wa1tng over the ground, however, the •utsr.ps 
and tic,at which cnt be seen do not look taorsb1ee 


$AMPLIIG: Two ten pound sa*pl.s w*r. taken fro* the Asbestos @arts 
lo. 3 clam where the or. appur.d to be of appr.xt*at•17 
1% grad.. 


ore oroppings along ".14 diteh" trail. 
#2 Ore fron port*1 ares sad instd• 210' tnnn•].. 


?h.ss wore intended to be oharaster sanpies whish wo44 
oontein reasonably z.pr..e*tatiwe p.re.ntsge. of fibre of vartoias l.ugbt*. 


Ons te psnnd staple was t&k•n tro* the Lent Cl*i* and this 
was £*t.a4ed to show •hsraot.r of asbestos only, rather thu to i*di.at• 
a r.presenttivs percentage, iziasauch as the surface i*dic*ti*as did 
not appear t. be ,eamsroia3. 


UPLOkA?T0I PO381ZLI?l*$	 ro the obserVations n•ted, it would appear 
Ih t1. gr.stest possibility for an or..body weeld be 0* 
the Aibestes 4uarta to. I sisiw There dr5r a atl3i.n tons of 
5% ore is possible. Zr sanpie tests 	 •noonragi*g, and 


it * suitable nrrang.n.at can be concluded, a a14toP*be .xplaraory 
pr•grsa sf dia*ond drilling ir*uld be suggested, 


lappi]y, this arsa is nost conr.iint to w*t? and transports.. 
tion, and bedr•ok seuld be .xpect.4 practicallY at surtso• tl*ost 
anywhere on the slain. 


Ybr your consideration, a suggeste d pr.Ii*i**ry dienond 
drilling progran is outlined belows







/	 FO*?-1O5 (Aprtl lVfl) 
'I	


R)LIJflOK COWPAIT 
T ' '	 '	


*Iv1bA CO1IT!, CALIFORIIA 


.	 *XZ3ZT 1 Ptg• 4. 


a. Holes to be drilled along s•stt*as r*nntng 
at right angss to the strike of the asbe*t*a 
zone or $ 60 1. 


b. Holes to be dril1•4 at inolinatisa O right 
angles to the dip, or as near bh.rete as 
praeticabls fr•* $ drilling stan4poin4 


S. Ipastag between drilItag s.,tio*s to bS 1*0 fast, 


1..yO*t of Isles, 


),. Cellar location due east of lower tn*nel port&1 at 
approzi.aatsly the eaat.ra edge •f the asbetos son.. 
treeti.n I •0	 . Inclination .3I. Depth about 


400 feet 4.p*adi*g es results. 


2. Qeltar lesation 110 test in direction I $00 $ 
collar of ide I.	 ir.stte 6 10 1. ZaclinaUca

-10°. Depth .bent 200 feet. 


I. Collar1*cation 1*0 t..t in dLôtien $ $0! 1 fron 
collar hole 2. Dtr.tion $ 60 1. InelInation -50°. 
Depth about 200 feet. 


4. Coi1a location $00 test in direction I *0 I trs* 
collar of Eels 1. Iir.ation S 60 0 1. Inclination 


*O 0. l..ngth about 200 t.•t, 


5. Cellar locatiOn 150 test in dIr.eti.n 3 60° 1 froa 
collar at Hole 4,, Direetion $ 80 1. Inclination 
.400. Length about *00 t..t. 


This progran would require a total of 1,200 f..t of drilling. 
It good core recovery wore nade, the data •btai*ed sbot1d be suttioie*t 
to 3uatity either abandonment or an .xtend.d .zp1sratbr program 
and itial bulk testing.


R.sp.otfufll **b*ittsd, 


/s/ John D. lurgess 
John 0. Burgess 


$20 West 4th Street 
Reno, Ievade







FORI *7.105(April ill) 
TRLIiflOT cOMPAlT 
LJA CU1?T, CALXYORIU 


UI11T *D* 


UY&DA COUflT, CALIFORIli 


Diaaend drilling 10 h.l.s 2b0' *t $1.00	 $i$,000 
aor. boxøs	 1,100 
Cor. .va1ati,n è 1oggig (fr.1gbt)	 3,300 
Xngi*..rtng & $up.rvisio 	 4,000 
Right of entree tees	 ______ 


TOAL	 $24,100
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Docket o. I*(A1097 (Asbestos) 


he flintkote Coaps*y 
Coptr 


AP?UDp i. 


The Oreretorairees tà firni,h the' Govsrnaent, as r,pr. 


seated by Dk, with co:,iee of nfl. data euti naps, prepared as 


a result of. the i getoineter survey. 


In viev of the fact that the Operator at the dat. of this 


contract has noright, title,, or interest in crtatn parts of 


the lantt , tie Operator agrees that is, within a period of 10 


yare fro. the dat of this contrast, it Ihi4 have or acquire 


any right, title, or interest is any of the lands described 'in. 


ttt contract, there shall. irwedfttté1y Attach to seh right, 


title, ttnd interest the lien of the Government for repat' 


which is 'referred to in Article 1i of the cóütract foiii, aM 


SUCh lien shall be and rsaMn in effect fern. periot'of 10' 


years from 'the date of this contract or from the date uton 


which the Operator acpires suCh right, title, or interest, ' 


whichever is longer. 


In view of the fact that it cannot be knowr in advance 


what uight be the caturn of any such right, titlø, or interest 


that the Operator might accjuir. in the land, or what clams, 


Or tziibreacee thereon might be prior to the Governi' 


ment t * lien, 'the Gpez'ator further agrees that in the event that 


a discovery or deve1oment rnsults fro the i'or1 s 1)rOTidM in 


Article 14 of the contract form, aM such prior claS, lien, or 


encumbrance or the foreclosure thereof prevents the pZ'1t0r







S	 -2-


from producizig from such discovery or d.eveloent, and production 


is w4e from such discovery or development by some peisoas or 


interests other than the Operator 1 the Operator will *evez'tbeai 


less ask. r.Xayment to the Go.rmasnt upon ' the same tsr*s and 


Conditjos and to the same extent an& in the same anount as if 


the production was being made by the Op.ratorg and if the exact 


amoun.t of production cannot be determined for this purpose, the 


Operator agrees to accept the Government' beet estimate thereof.







MF-200

(April 1951)


UNITED STATES OF AMERICA

DEPARTMENT OF THE INTERIOR



DEFENSE MINERALS ADMINISTRATION


Docket No. DMA 1Q97 
Commodity ASbeiQQ 
I-]JIA-E25 


1. 'I. 


EXPLORATION PROJECT CONTRACT' 


It is agreed this ---- -2..7th-----day of --------- -Jiuna---------------------------, 195k, between the United States of America, acting 
through the Department of the Interior, Defense Minerals Administration, hereinafter called the "Government," and 2 


----------------The FllntkateCQlnpany__________________________________________________________________________________________________________ 
----------------3QRackefeUer.P1aza------------------------------------------------------------------------------------------------------------
-----------------New Yark.2O...NewYork ___________________________________________________________________________________________________________ 


hereinafter called the "Operator," as follows: 	 - 
1. Azttho'rity for contract. This agreement is entered into under the authority of the Defense Production Act of 1950, pur-


suant to Mineral Order 5, entitled "Regulations Governing Government Aid in Defense Exploration Projects." 
2. Operator's property rights. The exploration project shall be conducted on that certain property situated in the State of 


	


-------------V.ermoxLt----------------, County of	 Qr1eIn ------------------------ described as follows: a4e -- - .cated 


ttachedma,brndedontheNorthbythecanadjan	 the 
-z9oun-


________ 
with respect to which the Operator represents and undertakes: 


	


T1ih ic i1i. cn1. nw-nor, iii pnsc cciim	 d tit1 ed to pos.osion, and that tho prsety is subjeet	 fnl1'i'g 


el-aims, lions, o gng11Pl	 005 s to	 li nf whit-.h flio anhnrdinafinn igrc. menf nf fho hrsl,lov ic' Hch1:	 stOWb.1Ch.---- -






itanorittit1r1ntere.af,.___________________________________________________________________________________________________ 


Appendix -I) 


tr)—Phat he is a lessee, in possession and entitled to possession, and the subordination agreement of the lessor is attaehe. 
3. Exploration project. The Operator, within	 days from the date of this contract shall commence 


work on a project of exploration for' --------- -Aebestos	 _; shall prosecute the work efficiently, expertly, in a

workmanlike manner, in accordance with good mining standards, with suitable and adequate equipment, materials, and labor, all 
properly designed to bring the project to completion within a period of' B9I from the date 
of this contract. The exploration project and the work to be performed are more fully described on Exhibit "A" attached hereto, 
which, with any maps or drawings thereto attached, is made a part of this contract. 


4. Perfor-niance of the work. The work shall be performed by the Operator, under his sole direction and control: Provided, 
That with the consent of the Government and its written approval of the contract or contracts, all or any part of the work may 
be performed by the Operator through contract or contracts with independent contractors. The Government shall have the right 
to enter and observe and inspect the work at all reasonable times, and the Operator shall provide the Government with all avail-
able means for doing so. The Government may consult with and advise the Operator on all phases of the work. 


5. Fixtures and improvements. The Operator shall devote the land and all existing improvements, facilities, buildings, in-
stallations, and appurtenances to the purposes of the exploration project without any allowance for the use, rental value, deprecia-
tion, depletion or other cost of acquiring, owning, or holding possession thereof. Attached hereto, marked "Exhibit 'B'," is a 
detailed liso additional facilities, buildings, and fixtures, to be purchased, installed, or erected by the Operator, with the esti-
mated cost of each, to which the Government will contribute its agreed pro-rata share of the cost. The 'difference between the 
cost of such additional facilities, buildings, or fixtures, and the salvage value thereof at the conclusion of the work, shall be charged 
as a cost of the project to which the Government has contributed its pro-rata share. 


6. Operating equipment. Attache&héreto, marked "Exhibit 'C'," is a detailed list of operating equipment divided into cate-
gories of items to be rented, purchased, or furnished by the Operator, with the allowable rental, purchase price, or rental value, as 
the case may be, annexed to each. As to equipment purchased for the project, the Government will contribute its agreed pro-rata 
share of the cost thereof, and the difference between the cost and the salvage value at the conclusion of the work shall be charged 
as a cost of the project to which the Government has contributed its pro-rata share. 


If sufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank. 
2 State name, address, and nature of organization if any. 


	


Give legal description or enough to identify the property.	 'A	 -	 a.. A L 


	


Strike out the provision not applicable. 	 ..ppenu.ix	 a b ce zere 0 
s	 years.	 part o± this Contrac6_06,







I-99O9---9I	 331J10 9NILNUJd IN NN3AO S fl 


I.Io. t8TtITwpV
(Jo1ad0) 


•VDI	 V 0 SaJJVJAS cIaLINf1 HIL 


-	 .	 (____)	 •u!JA OAOq s1 ;taic puB	 U! PU3OXa 
S 	 •uIupmJ 1cauoui	 jo i s	 i-oid s 


otfl o	 d jjqs pu ssiui ATadsaI 1raq jo uottodoid atç ui uewuao a pu io.ido e n jo unoo utoC aq ioj

uawdinb pu 'sai1ddns 'sjizoui psnun u.jo osodsip jji.js f&auouz jo saintpudxa stq pu piuoz aq apun suoiiado stq 


Jo UtUflO	 pU JjnJ uawuJaAof 1fl O ZjDUJ jjqs JO1ad0 °n ;quo aq jo uotuiwi; 	 .io 3çoJd q; jo u6q
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YORK, N.Y. 


LinLE FERRY, N.J. 
EAST RUTHERFORD, N.J. 


WHIPPANY, N.J. 


PHILADELPHIA, PA. 


WASHINGTON, D.C. 


CULVER CITY, CAL 7



HOLLYWOOD, 
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FOREWORD 


HE MANY excellent Flintkote products 


T for home and industry produced by your

Company are made in modern, up-to-






date plants. The plants are well located

in the United States, Canada, England and Hawaii 

with respect to raw materials and marketing areas. 


The wide diversification of Flintkote products for 
all types of construction, modernization, mainte-
nance and repair for both residential and commer-
cial building and for industry, marine, roads and 
packaging, gives your Company a varied market.


Recent Credit Regulations on building affect new 
construction only and do not restrict, but encourage, 
the maintenance, modernization and repair of exist-
ing units. The business generated by this very 
important type of building effort plays a major part 
in your Company's sales. 


Your Company urges you, as a stockholder, to use 
and suggest the use of Flintkote products. These 
quality products for home and industry are sold 
by thousands of distributors throughout the United 
States, Canada and many other countries. 


4 SOME OF THE MANY FLNTKOTE INSTALLATIONS	 3
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Raw materials, supplies and• 
certain manufacturing, selling, 
administrative and general 
expenses net of miscellaneous 
income. 


III


Wages, salaries, and employee 
benefits including social secur-
ity taxes, paid vacations and 
holidays, pensions, life insur-
ance, medical, hospital and sur-
gical benefits and disability 
compensation. 


Numerous taxes of various 
types (excluding social secur-
ity taxes) levied by many local, 
state, federal and foreign gov-
ernmental agencies. 


Dividends paid to stockholders 
for the use of money invested 
in buildings, equipment and 
working capital required in the 
business.


JII1 !I" ¶411!" ii-1--J 
Charges to operating costs be-
cause of the continual wear, 
use and obsolescence of plant, 
property and equipment. 


u/I 
Earnings retained and needed 
for use in the business. 
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Flintkote products for industry continued to be 


used widely. Increased volume on paper sizes 


and seálers for construction joints supplemented 


the satisfactory sales coverage of the automotive 


and railroad industries using a wide variety of 


liquid and felt products. Standard protective and 


waterproofing materials were specified and used 


generally throughout the country. 


Progress was made in the reduction of costs and 


improvement in the production of floor and wall 


coverings. A new grease resistapt, highly color 


styled floor tile, Vitachrome, was added to the 


Tile-Tex line. 


The west coast paperboard, box and container 


business operated at capacity during most of the


year. The first four-color rotary press for the 


printing of folding cartons on the west coast was 


installed at the Los Angeles plant. 


The operation of Flintkote Mines Limited asbestos 


property at Thetford Mines, P.Q., Canada, was of 


increased importance to the Company in view of 


the expanded use of that fibre. Both sales and 


profits were larger:	 - 


The Flintkote Company of Canada Limited in-


creased its profits although dollar sales volume 


remained about the same. 


Sales of the wholly owned foreign subsidiary, 


Industrial Asphalts Company, Limited, increased 


substantially as the result of an expansion of its 
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1. Net assets of the Canadian subsidiaries, translated at appropriate rates of exchange, amounted 
to approximately 7 per cent of the consolidated net assets at both December 31, 1950 and 
1949, and the related net earnings represented approximately 7 per cent and 4 per cent of 
the consolidated net earnings for the years ended on those dates. 


2. The agreement dated March 22, 1948 for the issue of a 3% promissory note due March 15, 
1968 provides that the company shall prepay, without premium, the principal amount of 
$150,000 in each of the years 1951 and 1952 and $300,000 in each of the years 1953 through 
1967. On March 15, 1951 and annually thereafter, the company may prepay, without premium, 
not to exceed $300,000 principal amount, and may at any time prepay the note in whole or in 
part at premiums ranging from 3% to ½ % of the principal amount so prepaid. 


The agreement also imposes certain restrictions on the purchase, redemption or retirement of 
any shares of the capital stock of the company oustanding on March 22, 1948, and on the 
declaration or payment of dividends or any other distribution other than in stock of the com-
pany upon any shares of its capital stock. At December 31, 1950, $13,403,454.22 of the con-
solidated earned surplus was free of such restrictions. 


3. The terms of issue of the $4 cumulative preferred stock include certain restrictions on dedara-
tion or payment of dividends on the common stock other than dividends payable in stock of 
the company ranking junior to the $4 cumulative preferred stock. At December 31, 1950, the 
consolidated earned surplus was free of such restrictions. 


Such terms of issue also provide that the company shall, on or before December 31 of each 
year, either purchase for retirement or redeem 2,000 shares of such preferred stock, or set 
aside as a sinking fund an amount sufficient to redeem, at $107 per share plus an amount equal 
to dividends accrued, any of such shares not previously purchased or redeemed. The required 
number of shares had been purchased at December 31, 1950.
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I1T	 DDiIl 


Accounts payable, trade and miscellaneous	 . 


Promissory note, 3%, prepayment due March 15, 1951 
(Note 2)	 ............... 


Accrued pay rolls, container deposits, royalties, etc. 


Accrued federal, state and other taxes ...... 


Reserves for self-insurance and product guarantees 	 _______________	 _______________ 
Total current liabilities ...... 


Promissory note, 3%, due March 15, 1968 (Note 2) 


Increases 
1950 1 949 Decreases * 


$	 3,728,192.05 $ 2,191,674.18 $	 1,536,517.87 


150,000.00 150,000.00 - 


889,584.02 749,792.57 139,791.45 


7,367,972.46 4,136,638.43 3,231,334.03 


406,145.74 385,274.09 20,871.65 
$12,541,894.27 $ 7,613,379.27 $ 4,928,515.00 


$ 5,400,000.00 $ 5,850,000.00 $	 450,000.00 


Capital stock: 


$4 cumulative preferred stock without par value; 
entitled upon involuntary liquidation to $100 per 
share, and upon voluntary liquidation or redemp-
tion (except through sinking fund) to $110 per 
share on or before March 15, 1951 and thereafter 
at diminishing amounts (not less than $107 per 
share) plus in each case an amount equal to ac-
crued dividends (Note 3): 


Authorized and issued, 91,000 shares, 1950; 
93,080 shares, 1949 ........ 


Common stock without par value: 
Authorized 2,500,000 shares; issued and outstand-






ing, 1,260,435 shares, 1950 and 1949 . 


Earned surplus 'from January 1, 1933, statement an-
nexed (Notes 2 and 3) .......... 


Less, Cost of $4 cumulative preferred stock pur-
chased for retirement, 5,800 shares, 1950; 
2,080 shares, 1949 (Note 3) ......


$ 9,651,687.50	 $ 9,871,667.50	 $ 219,980.00* 


20,939,145.06 20,939,145.06 - 
30,590,83 2.56 30,810,812.56 219,980.00 * 


23,718,960.14 20,133,576.02 3,585,384.12 
54,309,792.70 50,944,388.58 3,365,404.12 


612,586.45 206,345.68 406,240.77 
$53.697.206.25 $50,738,042.90 S -2,959.163.35 
S71,639,l00.52 $64,201,422.17 S 7,437,678.35


above comparative consolidated balance sheet.
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CCNSOLXDATED EARNED 
URU 


(l©1	 ziV 'I, lP3) 


I©L	 'll	 11l	 CIL	 3l,	 ID 


Increases 
1950 1949 Decreases 


Balance, January 1	 ........... $20,133,576.02 $17,802,746.13 $ 2,330,829.89 


Add: 
Consolidated net income, as annexed .	 . 7,703,254.80 5,825,579.16 1,877,675.64 


Excess of paid-in amount over cost of $4 cumu-
lative preferred stock retired, 2,080 shares, 
1950; 2,170 shares, 1949 ...... 13,634.32 17,958.23 4,323.91* 


$27,850,465.14 $23,646,283.52 $ 4,204,181.62 


Deduct: 
Cash dividends paid on: 


$4 cumulative preferred stock ($4.00 per 
share)	 ........... $	 350.200.00 $	 367,870.00 $	 17,670.00* 


Common stock ($3.00 per share, 1950; 
$2.50 per share, 1949) ...... 3,781,305.00 3,144,837.50 636,467.50 


$ 4,131,505.00 $ 3,512,707.50 $	 618,797.50 


Balance, December 31 (Notes 2 and 3) . $23,718,960.14 $20,133,576.02 $ 3,585,384.12


The accompanying notes are an integral part of the above comparative statement of consolidated earned surplus. 


11







1261 '12 Ltnwe 'JOA meN 


ssq uestsuoo 


uo petIdd se1droutd uTun000 pedeoo	 1rieue tp&	 TwIOJ 
-UOO UT 'pepue ueq sree eq .ioj suoTxedo T8fl jo sinse



eq pu '&fr61 pU 0261 '12 eqmeoe	 POPT1OGUOO seru-p-Gqns 


T pu udmo 8OMUT1. '.LL JO uoiisod 1TOUUTJ pepos 


-uoo eq	 uesed sntdns peue pu emoout jo uewe 


pu	 eeqs eouq uTJcUdw000g eq 'UOtUTdO .ino UI 


GeougsmnoJTo 


et.j UT LrusGeoeu peepçsuoo em s senpeooid uTTpne eqo qons 


PU spaooe.i uTun000 eq jo sse qons pepn[ouT 1uTpJ000 pu 


'sp..xpus 2UTTPn pedeoo	 11Tm 8OUJO3O UT epw eem 


GUOTUTmgXe no pepue ueq s.ieic eq .zoj sn1dns peue pu 


8tUODUT JO suewes peIe eq	 661	 0261 '12 .ieqmeoe 
JO S pepT1osuo3 SeTTpsqn	 PU ANVdY03 2LOMJINFU 3HJI

jo seeqs eouq pepçOGUOO eq peuTnr2xe eq e 


A N 'IOA me 


'cudwo eOMuT1 94J1 


'sJeP1OtpOO9 PU2 s1ooeJTQ jo p.zog eq oj, 


NOONO1 suno	 is NO.LONIH SM 
31iiVS 


1OM' SOl
11tA5IflO1 


OdO4NOOd
ONILv9 
NO.LGO 


ONI NYN4NY5 
NOISflOS


IiVNNNu3 
CNY1A13VIHd1QV1IHd 


003IH3 
S11YO .IIOdIO NNOA MN 


SINVINflO33y oiinj OlJI1èI]3











jo d jJUI U'	 SOU U!AUEdUIO)D 4J 


ccsL9'Lj'L $	 LFU!7'TOZ'j'9$ 	 zcOoT'6c9'TL$ 
8L9LT'OL	 $	 zz6c'L6 $	 OO9OL'c'1 $ 


-	 $	 8L9s'9c6 $ 


z69u'zc	 $ oo9c9'6c	 $ Z69L'T6	 $ 


O1'€Z'T$ lli9i"Ic	 $ c9L8'T6'Tcs 
* 1wcL!7z 0v618'tigtOc$ 6cci'ZcZ'Oc$ 


cOi7I7Tcc 1' c9896'T Tc'T 89T T'LI7'9t 


OL9'OI'Z cO8sL'96c'I L8cti'669'9I7 
996O'L 60 cL8'T9 cvcJ8'co9 
8c'cLi c89c9'c9z w186'scL 


z1LT'cLL 
6Lc6'6Lc' I 8çZ6'6T Z'8Z Lc698'66c'6z 


$ I.vscI'czL'I$ cL8c'c6'N S 


6c600'T	 $ S PLO'6I'T	 $ 


9c8o'8o8'oc$ cVL88i6'Lc$ Lw8c8'9171'L S 


LVTII'170L'I	 S ILcc8'zc'9 S 8Fc96'9O'8 s 
9r69'c69'T 6L160'06L'c cvo9cc8'c 
IZ9'8	 S zc9L'Ic'z S S 


OLu'zIi'c $ c86T'cL,'I$ crzz6'LI6'6$ 
LFOcz'8r Tr6Oc'L O6ctticZ 
I LL6c'szI' 170SZc'cTO'c çLçZ6' I!I'8 


6ccO'6zO' oO086'90L'OI 6cTO'9cL'I


(TTL'Zi4 '66I IcL'Osc$ '0c61 '1d UOISUOd 
2U.UJEI)J dflO rj .Ipun uiniwid )IAJS sd 


pzuJouiEun U!pflDUi) ssudx pijp pu P!d 


N1!flbD Apunbsqns jjIM poo 


;o so snjd ç5j '1€ 2 UMOp U3I1M S 


'1I!M POO pUE S34LI i.pO 'SPflUO) AijAOi 'SUd 


(oc9'615 '61i61 LcL'TLS '0c61 'p2pijosuo) 


20U 'AiipisqnS UiaIoJ uIpnpuI) 3S0) B 's2UUflsAUI 


SI2OJ. 


uoujdp }U UOpl )Jdp JOJ )UMOJJ 'SS 


spupqui pu uij 


SSJOJd UI UO!PflJSUOD



S1fl3Xy	 irnuin 


uujdinb pu Aiuiqy 


sairuxj puj pu suippng 


pU1 
suoinpp unbsqns snjd 6j 


'Tc iqwj uop uui SU 'Aidoid pu ujd 


S3SS 3UJ1fl) J0 


sijddns uiicTo	 J 'sJiJiw MJ

spoo pqSiUi 


Jo 250)	 JAE JO JMOJ 42 2 'SIJO2UAUJ 


142o 


698'8fl4 '6'6I occ ' io$ '0c61 
'SUI3I jnpqnop JO; )UMOjj ssj 'sJuIo2SnD 


S2OU pu S2UflO)) 


(c69'6o'ot$ '6'6I 


LTc'czL'zI$ 'oc6T 'suor22onb 2Ju) 


pZi2JOUJ 35 SI2IJfl)S 3 UWUJAOO S252S p2rUfl 


pusq uo pus susq U qS5 LrL7c'cOc $
	 O9LLI'Z8"8 S	 Lw!L'c8L'8 s 


*SSEJ)G
	


616L	 OS6L 
SS1)U


NV ANVW®) 31®1NI1i 







AND ITS SUBSIDIARIES CONSOLIDATED 


zi1	 Ch1FL	 , 1JV1	 ©D©fl 1© 


1947 1946 1945 1944 1943 1942 1941 


$ 5,978,735 $ 6,490,200 $ 3,183,058 $ 3,232,301 $ 3,286,635 $ 2,026,492 $ 1,826,366 
5,198,759 5,637,549 7,791,222 9,866,346 4,863,895 2,612,205 


50,000 90,500 90,090 45,045 
212,152 208,439 


6,635,218 5,365,191. 2,580,715 3,278,649 3,203,789 4,562,725 3,070,641 


1,714,650 1,281,055 1,333,373 888,380 846,660 1,095,468 1,107,919 
5,269,904 4,631,101 3,207,257 2,878,383 2,267,596 2,325,610 2,366,275 


$ 6,984,554 $ 5,912,156 $ 4,540,630 $ 3,766,763 $ 3,114.256 $ 3,421,078 $ 3,474,194 
$24,797,266 $23,455,096 $18,398,277 $20,442,588 $14,513,620 $12,622,500 $ 8,371,201 


- $	 102,000-


$37,431,942 $29,248,600 $20,860,329 $16,823,261 $16,112,953 $15,794,255 $14,876,015 
10,652,977 9,423,128 8,611,560 7,78.1,005 7,005,432 6,347,623 5,752,339 


$26,778,965 $19,825,472 $12,248,769 $ 9,042,256 $ 9,107,521 $ 9,446,632 $ 9,123,676 
39,638 40,914 40,909 40,909 46,855 46,855 47,236 


956,868 956,868 746,837 1 1 1 1 
309,500 201,000 


551,690 523,216 386,717 432,613 184,463 176,292 180,651 
$53,124,427 $44,801,566 $31,821,509 $30,060,367 $24,161,960 $22,493,280 $17,722,765 


$ 4,559,104 $ 4,357,319 $ 3,182,720 $ 2,480,405 $ 2,153,757 $ 2,233,559 $ 1,506,184 
591,961 


5,608,911 2,898,665* 1,377,590* 3,575,419* 1,829,630* 3,507,484* 204,783 
309,161 249,064 275,961 431,863 378,274 227,287 199,491 


$11,069,137 $ 7,505,048 $ 4,836,271 $ 6,487,687 $ 4,361,661 $ 5,968,330 $ 1,910,458 


$ 3,000,000 $ 3,000,000 


$10,203,213 $10,606,250 $ 7,856,250 $ 3,589,657 $ 3,740,783 $ 3,900,000 $ 3,900,000 
18,411,995 18,411,995 12,486,995 10,588,537 7,020,007 7,020,007 6,858,260 
28,615,208 29,018,245 20,343,245 14,178,194 10,760,790 10,920,007 10,758,260 


73,921 68,859 68,859 
13,540,778 8,491,986 6,641,993 6,518,870 6,128,340 5,690,239 4,985,188 
42,155,986 37,510,231 26,985,238 20,697,064 16,963,051 16,679,105 15,812,307 


100,696 213,713 ___________ 124,384 162,752 154,155 ___________ 
$42,055,290 $37,296,518 $26,985,238 $20,572,680 $16,800,299 $16,524,950 $15,812,307 
$53,124,427 $44,801,566 $31,821,509 $30,060,367 $24,161,960 $22,493,280 $17,722,765 


Securities and Exchange Commission for registration statements.) 


I


1947 1946 1945 1944 1943 1942 1941 
$73,625,154 $52,577,403 $37,021,503 $37,280,966 $30,998,161 $31,906,952 $27,151,169 
_52,864,63 1 39,710,108 28,757,225 27,600,679 23,424,644 23,303,022 19,493,881 


20,760,523 12,867,295 8,264,278 9,680,287 7,573,517 8,603,930 7,657,288 
454,424 398,170 395,538 382,158 415,878 409,372 458,683 


21,214,947 13,265,465 8,659,816 10,062,445 7,989,395 9,013,302 8,115,971 
7,947,669 6,709,730 5,396,902 4,678,955 4,418,871 4,581,494 4,366,072 


13,267,278 6,555,735 3,262,914 5,383,490 3,570,524 4,431,808 3,749,899 
604,084 468,582 324,674 266,435 287,826 219,208 275,282 


13,871,362 7,024,317 3,587,588 5,649,925 3,858,350 4,651,016 4,025,181 
1,233,607 994,386 976,824 848,751 777,431 616,698 526,437 


12,637,755 6,029,931 2,610,764 4,801,174 3,080,919 4,034,318 3,498,744 
4,835,376 2,319,208 967,479 3,323,780 1,830,643 2,516,164 1,761,083 


$7,802,379 $ 3,710,723 $ 1,643,285 $ 1,477,394 $	 1,250,276 $	 1,518,154 $ 1,737,661
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YOUR COMPANY MAKES 


MANY THENO 


BUILDING MATERIALS 
The wide line of Flintkote Building Materials finds 
many uses in all types of construction work. Your Com-
pany's products are used in the construction, mainte-
nance, modernization and repair of residential as well as 
farm buildings and both commercial structures and 
industrial installations. 


Asphalt Roofing: 
& Siding Products 


Flintkote. Asphalt Shingles are the style leaders of the 
roofing industry, combining rugged construction and 
durable roof protection with a wide variety of beautiful 
color tones. 
Tapered Strip Shingles; Thikbut Strip Shingles; Hexa-
gon Strip Shingles;. individual Shingles; Embossed 
Strip Brick Sidings; Mineral Surfaced Roll Roofings; 
Svooth Surfaced Roll Roofings; Cold Process Built-Up 
Roofing Materials; Hot Built-Up Roofing. Materials; 
Roof Coatings and Plastic Cements; Emulsified Asphalt 
Roof Coatings..


Insulation Products 


Flintkote Decorative Insulation Boards do four impor-
tant jobs; build, decorate, insulate and reduce noise. 
These versatile products are especially adaptable to the 
refinishing and modernization of basement, attic and 
other rooms, and for the redecoration of stores, churches, 
restaurants and other commercial structures. This board 
is available in a number of harmonizing color blends 
and decorative finishes. 
Flintkote Structural Boards, such as sheathing, lath and 
building boards, are also an important item in the-
Flintkote line. 
Flintkote Insulating Wool is made of Fiberglas, a 
highly efficient, long-lasting insulation material that 
cannot burn or settle in place.


Decorative Plank; Decorative Tile; Leth-R -Grain 
Board. Sheathing Board; Building Board; insulation 
Lath; Roof insulation. Batts and Roll Blankets, Bantam 
Batts; Pouring Wool.


Asbestos-Cement Roofing 
& Siding Products 


Flintkote Asbestos-Cement products, used in both new 
construction and in the remodeling of olde homes, 
feature long-lasting protection from fire and weather 
plus an attractivefinish in many different textures and 
color hues. 
Asbestos-Cement Shingles; Asbestos-Cement Sidings; 
Textured and Smooth Surfaces with Tapertex, Waveline 
and Shake Designs.


Insulated Siding Products 


Flinrkote Insulated Sidings are available in a wide vari-
ety of colorful modern designs This popular siding 
material not only gives beauty to the exterior of old 
houses, but provides added comfort and fuel savings, 
through insulation, in both winter and summer. 
Brick Design; Stone Design; Shingle Design; Shake 
Design; Ashlar Stone Design; Tapertex Design. 


Wallboard Products 


Flintkote Thriftex is a.light, strong wallboard suitable 
for general utility use. Flintkote Hardboards are smooth 
and hard and can be ea.sily painted and worked. 
Thriftex Wallboard; Hard board; Tempered Hard board. 


T.M. Reg. U.S. Pet. Off.—M/g.. by:Owe,,J-Cof'mng Pib.rgi.i Cop.
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tries as automotive, paper, textile, shoe, rubber, paving 
and packaging. 
Asphalt Emulsions (Hydralt); Asphalt Cut-Backs; 
Asphalt Saturated Membrane; Caulking Compounds; 
Cove Base Cement (Atlas); Dispersions of Elastomers 
(Syntex); Export Packaging Specialties; Floor Tile 
Underlayment; Floor Tile Cements; Floor Lining Felt; 
industrial Adhesives and Cements; insulation Coating 
(Thermalkote); Linoleum Paste and Cement (Atlas); 
Mastic Floor Emulsions; Moisture Barrier Coatings; 
Non-slip Floor Coating (Flintdek); Paper Laminant 
(Flintbond); Paper Sizing (Flintsize); Primers and 
Coatings for Metal and Masonry; Rubber Mastic Under-
layment (Permakote); Rubber-Asphalt Pavement Joint 
Sealer (Flintseal); Rubber Tile Cement; Rubberized 
Asphalt Adhesives; Rubber and Resin Compounded 
Cements and Latices; Spandrel Cloth; Wallboard 
Cements (Atlas); Wall Coating (Binderseal); Wall Tile 
Cements.


-	 ;. t.1 'I1'I'Ii 


The Flintkote Railway Products produced by your 
Company find wide use on rolling stock as well as on 
rights of way, equipment and structures. Many of these 
products are manufactured to individual railroad 
specifications. 
Asphalt Protective Coatings; Cold-laid Mastic Floor-
ings; Building Materials; Car Cements; insulation 
Coatings; Materials for Waterproofing and Dampproof-
ing Systems.


ii
MARINE PRODUCTS 


Flintkote Marine Products fill specialized needs of naval 
and merchant shipping programs in shipbuilding, 
remodeling and craft preservation, including protection 
of shore installations. 
Decking Underlayment (Permaset), Non-Slip Deck 
Coating (Flintdek); Marine Adhesives; Marine Bitu-
minous Enamel; Marine Insulation Coatings; Marine 
Bulkhead, Bilge and Tank Protective Coatings. 


PAPERBOARD PRODUCTS 


The Pacific coast plants of The Flintkote Company, in 
addition to building materials and industrial products, 
manufacture boxboard, container-board and containers, 
cartons and boxes for packaging and shipping various 
products. 
Chipboard; Manila Board; Coated Boards; Folding 
Cartons; Set-up Boxes; Liner Board: Liner for gypsum 
wall board; Corrugating medium; Corrugated shipping 
containers. 
Mulch papers, an agricultural product, used as soil cov-
ering to retard moisture,evaporation and weed growth, 
are also produced by this division of your Company.
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INTENSIFYING THE DEMAND



FOR FLINTKOTE PRODUCTS 


Consumer Advertising 


Your Company is telling mil-
lions of customers, such as 


yourself, about Flintkote Building Materials through 
the medium of national shelter and farm magazines. A 
series of advertisements from The Flintkote Company 
is also appearing in a large news magazine. This phase 
of your Companys advertising should greatly aid in 
the Flintkote sales effort for the coming year.


an,,


Trade Advertising 


L_'	 Li Selling Flintkote's varied prod-
ucts to technical and industrial 


buyers, through advertising, calls for a diversification 
of trade publications. Your'Company, through a list of 
30 leading trade journals, disseminates interesting and 
useful product news and information to those people in 
industry who are responsible for the ultimate purchas-
ing of your Company's products. 


Promotional LIterature 


Attractive informative litera-
ture is a highly essential tool 


in the distribution and sale of your Company's prod-
ucts. New folders and booklets are constantly being pre-
pared and old pieces of literature brought up to date. 
Your Company has long been recognized as a leader in 
this vital type of sales promotion.


.P1	


The Flintkote COmpany has



Awards 


been a consistent winnea in the 
Financial World magazine's yearly competition for 
Annual Report awards.Your Company has won a "Best 
of Industry Oscar"— in four of the last five competitions 
held by this publication.


23







uouEJodJoJ U!SU)T1 pu U fld o1.u.



(iCuVcIUIO9 qr:ur uv) pnwq 'Auckuoj spqdsy JELI3SflPUJ



puwrj sui	 o)fJuiJJ



pnur (puN) Audwoj 3OUi Jd qL



P!W!1 PUED jo AucTwoj O)pUiJJ 4J 


siviaisns ONI1Y^idO







I


, I 


(5, FORM MF-1O3 (April 1951) 
THE FLINTWOTE COMPANY 
NEVADA COUNTY, CALIFORNI 
EXHIBIT "A" 


.	


I 


BETTER PRODUCTS FOR HOME AND INDUSTRY 


.	 NUL	 O1f 
-	 ,	 HSCAI YEAR ENDED DEC. 31. 1950
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