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	 In reviewing your application for a loan we 
find, that you have not submitted sufficient information 
to enable us to determine the merits of your request. In 
order to expedite the handling of this matter and. to enable 
us to evaluate your request, it is requested that you fill 
in completely the attached loan application form and, return 
it to this office within 60 days from the date of this 
letter..


In the event we do not hear from you regarding 
this matter within 60 days we will assume that you are not 
now interested in such a loan. Should we not receive the 
additional information req,uested . herein we will record your 
application for a loan as withdrawn. 


This action will not, however, preclude you 
from submitting at a later date a completed application 
for a loan or an application for any other type of as-
sistance that may be available under the provisions of 
the Defense Production Act.


Sincerely yours, 


Tom Lyon, Director 
Supply Division 


Copy to! M*. *e1s fl. 
Tteports aiid 
2euttvs fftcs. $A	 ?eo IY 


Copsr Srencb 
Pile. Dock*t o.
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Garfield Utah, they will smelt it free for the silica values in 
the ore. It wil] cot S0.00 e Lo' to 3riiile and transpbrt to smelter, 
later on in 60 days with improvement to thhe roads and an increase 
in width in the vein and an increase in value with depth I will be 
able to mine and deliver it a little cheaper I am quite sure. 


I can produce Ore ar'd have it moving the very first day 
my equipment reaches the mine, the production will be small and 
limited at beginnng possibly a ton a day but will gradually 
increase till at the time my proposed tunnel s completed and in 
operation there will be a fifty tons a day capacity moving out 
of there and it will be one of the finest mines in the country 


While this limited operation is carrying on I contemplate 
with the help furnished with this loan to drive a tunnel as stated 
in my application 120 feet long that will give me a depth 3S0 feet 
into the ore body or I can go to the foob of the hill, go in through 
a shale formation about 300 feet and gain at least 800 feet in depth, 
when it is at this point of developenient it will be but short while 
tll the loan will be çaid off, it will be a jewel of a mine. 


From my latest obserrations and examinations of just a few 
days ago there will be a small increase in road improvement that 
will put the road right to the mouth of the proposed tunnel. 


For this road improvement a caterpillar bul l -dozer will do 
it all in just two or three days, the formation here is of tI very 
finest for road building purposes and maintenance will be at a very 
low figure and the county and grazing service will take care of 
that with their road patrol system. 


I have no equipment except a 3/i1. ton late model truck I 
am paying for 


I am willing to place this entire mine property an security 
for this loan the repayment method can be worked out satisfactory, 
a percentage basis of each and every shipment and sales until paid 
off.


Please accept this c1xe make up of so called information 
I should be ashamed of it but I guess I am not for after all as 
man to nan I am quite sure it can be understood under t be existing 
conditions


I will be glad to do all that I can to help this thing 
along.


Yours Very espectftilly 


/s/ Marvin D Stringfellow 


(r
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Provo, Utah 
Jan. 27195l 
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/ .8L,	 91951 
Mr. J. H. East, Jr. 
Regional Director, Region IV 
Bureau of Mines 
224 New. Customhouse 
Denver 2, Colorado 


Dear Mr. East; 


Encloed are mine loan applications. 
If you do not find this application satis-
factory and if you think nxy purpose would 
fit better under the small or marginal 
mine group, please send me that application. 
I will be glad to fill it out and send it 
back to you without dela if it is necessary. 


Yours truly, 


M. D. Stringfellow 
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Mr. J. H. East, Tr. 
Regional Director, Region IV 
Bureau of Mines 
224 New Customhouse 
Denver 2, Colorado


Provo, Utah 
December 30, 1950 


CiTICE 
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•JtN C 951 


LE:Ejj OF IJL 
DE:i\i:;:i, COLO1iij 


Dear Sir: 


I have rec•e4ved from your office a letter of November 
6, 1950. It contained pertinent questions that, when answered, 
would furnish the information necessary to determine whether 
or not my mining prOperty will qualify for a loan under the 
Defense Act of 1950. 


I have had offers.. of sale, bond, and lease, etc., but I 
have decided to apply hastily to see if I can save it for my 
Sons and myself to operate. It seems as though my main as-
sistance in my mining business is my younger son, who is a 
geology student at the Brigham Young University. Being 
eighteen years of age he will soon be called by the draft. 
I will not be able to operate without him and I must prepare 
for his deferment without delay. If you can offer a suggestion 
I would appreciate it very much. 


Iwi1l describe theproperty then I will follow through 
with the questions In the form letter. The property is located 
fifty miles west of Delta, Utah in Millard county. I. have 
copper ore valued at 41a20 per ton from a vein-twenty inches 
wide at grass roots. This sample was taken by myself and an-
alized by the Union Assay Office of Salt Lake City for the. 
American Smelting and Refining Company at 76.40 per ton with 
copper at fourteen cents' per pound. I had this sample run 
for the purpose of securing financial aid from thenr. Their 
decision was that , they would furnish necessary money after I 
had made one truck load shipment to them. They reported it 
as being very fine ore and would smelt it free of charge. 
The reason for me not accepting this aid was that the price 
of coer at that time was fourteen ent 	 T 


A	 waitfor a higher price. 
frt'1


I' can prod.uoe. ore from this property the very first day 
of operation, altou'gh there is development work to be done 
before the outDut can be enlarged. 


This property has been considered being in very 
country until two years ago.whena first class dirt 
to within three miles o the mine.


isolated 
road cee
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The name of the mine is the Tuniper Mine and the operating 
company name is the Stringfellow Mining Company, 456 North 
Second East, Provo, Utah. There are no other known previous 
operators and also no other known naniof the property. This 
mine has never produced and marketed any ore. 


The loan, if granted, will be used for the following 
purposes with an estimate for each: 


Development of roads---$400 
Two Trucks-.---$5000 
Compressor and attachnients----.$500 
Liv4ng •quarters----. 500	 S 


Misce1laneous.. (equipment, food, fuel, etc.)----$l000 
Salaries and wages----410,00o 


There is $l7,500 needed to start this mine and put it 
to where it can produce to the extent of paying itsWay. 
Although I have no major equipment, I hav.e an. almost complete 
set of hand tools such as hammers (alL.weights), picks, shovels, 
and steel of al-I size for pot shooting in road or trail building. 


The ore will not need to be milled it will go in bags right 
to the smelter about 150 miles away (38 miles good dirt road, 
12 miles hard surface road, and 100 miles by railroad). In 
about 90 to 100 days of production and developments we can 
reasonably expect 20 to 25 tons of ore to be mined per day. 


I am quite certain that within six months with copper 
at 24 cents per pound that this mine will be paying its loan 
off and will also be doing much toward helping the metal situa-
tion of our.nation. I am very happy and proud to be able to 
present this property for inspection to the Bureau of Mines 
and I am very confident of Its merit. 


I hope to hear from you soon. 


Yours truly, 


M. D. Stringfe low 
456 North Second East 
Provo, Utah
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Provo, Utah 
Oct. 31, 1950 


U. S. Bureau of Mines 
1600 East 1 South 
Salt Lake City, Utah 


Dear Sir: 


Please send me the basic form for 
application for a mineral production loan 
under the new mining aid. bill. Please 
send also any information you might have 
con'cerning the necessaiy proceedure in 
applying for the loan.


Your.s truly, 


?77%2J2' 
M. D. Stringfeñow 
456 North 2 East 
Provo, Utah 


S







Form 6-98	 UNITED STATES 
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BUREAU OF MINES	 S 
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Form N SR B— I 46 FORM APPROVED 
(Nov.	 1950)	 . BUDGET .BUREAU NO. 25-R002 


UNITED STATES GOVERNMENT AMOUNT OF LOAN REQUESTED 


$25,000 
TERMS OF LOAN REQUESTED 


APPLICATION FOR GOVERNMENT LOAN Payment will be made by a 
UNDER SEC.	 302 OF. fixed per. cent of proceeds 


of sales from production. 
DEFENSE PRODUCTION ACT OF 1950 DATE	 OF	 APPLICATION 


__________________________________________ Tanuary 15, 1951 
TO BE FILLED IN BY DELEGATE AGENCY 


(DATE	 RECEIVED) COMM. 


NAME AND 
ADDRESS OF	 M.	 D. :Stringfellow AGRIC. APPL ICANT 


(Street, 
City,	 456 North Second East


____________________ 
INT. 


Zone, 
State) ___________________ 


D.T.A. LProvo, Utah


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department Submit	 four	 (4\	 signed	 copies	 of	 the applica-
of Commerce,	 Department	 of	 Agriculture,	 Depart- tion.	 Name	 and	 address	 of	 applicant should be ment	 of	 Interior,	 or	 the Defense Transport Ad-
ministration,	 whichever has the primary interest stamped or typed for identification of each sheet 


in	 the	 facilities,	 products,	 or	 processes	 in- of the application	 and	 all accompanying papers. 


volved.	 However,	 for convenience	 of	 the appli- When a question	 is	 inapplicable,	 this should be 
cant, he may file with any government agency with so stated on the form. 	 Additional	 sheets may be 
which he has contract or other pertinent relation- attached	 in	 answering	 any	 questions or in pro-
ships and such agency will arrange for the trans- viding other supporting information. 
mittal	 of	 the	 application	 to	 the	 appropriate 
office. 


1.	 PURPOSE OF LOAN 


Give a brief general statement	 of	 the purpose of	 the loan requested,	 including	 in	 the table below estimated 
amounts	 for	 such major purposes 	 as	 land acquisition, building	 construction,	 purchase	 of	 plant,	 purchase	 of 
equipment,	 working capital,	 repayment of debt,	 etc.	 Statement should make clear whether funds will be 	 used	 for 
expansion of capacity,	 development of technological processes, 	 or production of essential materials. 


General Statement 


The loan will be used for the production forezstiil 
materials, the mining of copper and. other essential metals 
tat will be with the copper ore. 


NATURE OF EXPENDITURE AMOUNT 


Eqqipment $8000 
Housing and shop buildings 2,000 
Operating expenses . 15,000 


Total amount applied for $25,000


I 


cj2. 
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2: PROPOSED METHOD FOR REPAYMENT OF LOAN 


State sources of funds, 	 and proposed schedule of repayment 


I wish to repay loan	 a fixed per cent of proceeds from 
sales of ore delivered to the smelter. 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 


Describe fully	 the	 business activity for which	 the	 funds are intended;	 Ui	 so	 doing,	 identify the materials 
and services to be produced, 	 describe the facilities and processes involved,	 and explain in detail any research 
activity and the nature of the results expected. 	 Attach blueprints and s pecifications,	 if available,	 and fur-
nish other technical details to the extent that they are not covered elsewhere in the application. 


I have a copper mine that was a few years ago located in an 
isolated section	 f-the west Utandesert. 	 This mine has a.higb 
grade copper deposit. 	 Assays report that the ore contains 22% 
copper on a vein twenty inches wide at the surface. 	 The vein 
gradually increases in width with depth. 	 The ore is of such fine 
quality that the smelting people say that the can smelt it free 
of charge.	 This loan will be used for the purpose of mining and 
transporting this ore to the smelter until such a time when this 
mine can pay its ownway. 	 Road improvement is necessary for about 
three miles.	 This work can be accomplished in ap p roximately two 
days by a bulldozer.	 I anticipate driving a tunneliabbut1;120 
feet which will go directly into the ore body at..aidép .th. of:aboüt 
35O feet from &ollr?ôf shaft. A sample of the ore from the vein 


was valued at p76.4O per ton with copper at 14 cents per pound 
by the Union Assay Ofice of Salt Lake City. 


4.	 Relationship to	 National Defense.	 Explain carefully	 how	 the expenditure	 of	 the funds	 will	 contribute to 
national defense.	 As a part of such explanation,	 the	 following questions should be answered 	 to	 the extent 


possible: 


(a) What evidence exists as to current shortages of thematerials or services to be produced? 


The recent limitation of copper to military and defense 
purposes. 


(b) What evidence exists as to future shortages of the materials or services to be produced? 


The full scale ,defense mobilization, declared by the President. 


(c)	 Are such shortages,	 if any,	 regional or national	 in scope? 


The existing shortages of copper is national in scope..' 


(d)	 In what respects will 	 the	 use of	 the	 funds aid directly	 in	 expediting the carrying out of government 


defense contracts?	 (A listing	 of	 defense contracts,	 if	 any,	 held	 by	 applicant	 is	 required in item 8 


below.)


This loan of funds will be used directly in the mining of 
copper and other metals that will be used directly in government 
defense contracts.







Form NSRB-146 (Nov. 	 1950) jName and address M. D.	 Stiingfellow, Provo, Utah i Page 3 of 12 pages 
4. Relationship to National Defense - Continued 


(e	 In what respects wil-l- the use of	 the -funds aid indirectly in expediting the carrying out of government 
defense contracts or related operations? 


These funds will aid indirectly by developing other ore 
deposits that are near and will consequently increase the volume 
of this mine greatly.	 Minerals such as manganese, mica, cinnabar, 


and nickle, which are in the vicinity of this property, would open 
up a new mining district. 


(f)	 Are there available alternative methods	 or	 facilities to accomplish the same purpose as that for which 
these funds are intended ? (For instance,	 unused capacity,	 possibility	 of	 multiple shift operations, 	 idle 
facilities,	 readily convertible equipment,	 sub-contracting?)	 If answer	 is yes,	 exp lain why alternatives 
are not used. 


There are no alternative methods ot facilities of accomplishing 
the same purpose that this metal will furnish. 


'5. Maximum Designed Production


Unit Maximum designed
Average percentage of Maximum designed 


List separately materials or services
of production with


maximum designed production production including 


identified in item 3 '
measure existing facilities


used in quarter preceding use of funds 


filing of application applied for 
(a) (b) (c) (d) (e)	 per 


copper pounds. no productioi nopprôduto.n 2,5OO lbs.	 da 


6.	 Employment 
(a)	 Number currently employed 	 at	 location(s)	 where funds	 are	 to	 be	 used.	 (Use	 pay	 period ending nearest 


15th of month preceding filing of application. 


none 
(b)	 Maximum feasible employment with existing facilities. 


(1)	 Single shift operation. 


none 


(2)	 Multiple shift operation (specify how many shifts). 


(c	 Estimated additional employees required by the use of the funds applied for. 


An estimate of twelve men will need to be employed. 


7.	 Timing 


(a) On what date(s)	 are the requested funds needed? 


Funds are needed right now but I can handle the proposition 
if the funds are available by March 1, 1951. 


(b) On what expected date(s)	 will applicant begin to use such funds and obtain	 output	 from the	 use	 of such 
funds? Wherever possible, 	 give planned schedule of output.' 


I can be sacking and moving ore off the property within ten 
days after I receive the funds. 	 The ore will be on the market 
a few days following.	 S
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8. Output from the use of funds applied for will be for the following purposes: 
a.	 For the following principal prime defense contracts (if any) with the United States Government: 


Date of 
contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identi fication 


(c)


Materials or services 


(d)


Delivery 
date(s) 


(e)


Amount 
(Dollars) 


(f) 


b.	 For the following subcontracts (if any) with U.S. Government prime defense contractors: 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


Delivery 
date(s) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) Program symbol (2 digits) 
or other contract 


ident i fication


Amount 


(g) 


(e) 


(f) 


(e) 


(f) 


(e) 


(f) 


c.	 For the following classes or types of customers not covered by contracts listed above (list materials or 
services to be provided and,	 wherever possible,	 also indicate final product use):
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9. Feasibility 


(a)	 Estimate anticipated requirements	 for	 manpoWer, 	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 
facilities,	 water supply,	 housing,	 community facilities, 	 and other factors of p roduction,	 for (1) prepar-
ation of the facilities and (2)	 actual operation thereof.	 (The estimates may be limited to those factors 
of substantial significance 	 to	 the preparation and operation	 of	 the facilities for which the funds are 
intended.)


The manpower anticipated are four miners, four laborers, 
two truck drivers, one geologist, chemist, consultant; one 
mechanic, one cook, one superintendant. 	 The estimated equipment 
needed are two trucks, one aircompressor	 iith attachments for 
mining, and an assortment of small tools. 


(b)	 Discuss and evaluate the availability 	 of	 each of the above factors 	 in	 the area(s) where the funds will 
be used.


The water supply comes from a spring about seven miles from 
the mine,	 The living quarters will be made at this spring until 
a spring can be developed and piped that is located about two 
miles from the mine.	 Water needed at the mine will be hauled un-
til the latter spring can be developed.	 The ore will be trans-
ported by truck fifty miles to the railroad and then by railroad 
one hundred miles to the smelter. 


10.	 The following applications	 for	 necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code)	 for facilities	 at	 the location(s)	 covered by	 this	 application have been filed since 
January 1,	 1950. 


Date of 


application 


(a)


Government file number 


(b)


(Estimated) Total of 


facilities in dollars 


on each application 


(c)


(d) 


If final action has been taken, give date of 


Issuance Denial 


11. Recent Efforts to Obtain Credit 
(a) Banks—List names and addresses of all Banks of Deposit of Applicant within the last	 years: (Mark with an asterisk(*) 


bank or banks in which deposits are now kept) 


I have never endeavored to obtain •a loan to operate this mine 
because the banks 1 have done business with did not have a departiner 
to handle mine loans.	 The officers of these banks were not mining 
men and consequently did not make mining loans.
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11. Recent Efforts to Obtain Credit - Continued 


(b) State efforts	 to	 obtain credit,	 within 60 days preceding date 	 of	 application,	 from banks,	 the Recon-
struction Finance Corporation,, or 	 other sources,	 results,	 and reasons if refused.	 (NOTE. - Section 302 
of the Defense Production Act of	 1950 states that a loan may be extended "only to the extent that it is 
not otherwise available	 on	 reasonable terms."	 Accordingly,	 Applicant should show that	 it has applied 
to each bank named in (a) above, 	 or	 explain the reason for not doing so. 	 The fact that a loan of the 
particular maturity	 and	 terms applied for	 is	 refused by	 a	 bank or banks is not sufficient to comply 
with the statute,	 if credit on reasonable terms is available.	 State whether a bank will participate in 
the loan,	 and if so,	 state name of bank and amount of participation.	 Full particulars must be given.) 
List the names and addresses	 of	 banks and other lending institutions to which applications for credit 
have been made,	 and in each case state date of application,	 amount	 of	 credit available,	 if any,	 maxi-
mum term for which credit	 is	 available,	 what consideration, if any,	 was given to possible guarantee of 
loan under Federal Reserve Regulation V,	 and reason for refusal 	 or	 reason loan was not obtained.	 In-
dicate whether or not application was definitely refused for further credit on any basis. 


I have made a study of the business of financing this mine 
in this particular district and I came to the conclusion some 
years ago that it was the national government funds that would 
be used because of the undeveloped resources and because it is 
an unknown mining district and also an unsurveyed portion of 
public domain. 


12.	 What other forms of government financial assistance,	 if any,	 have been received or requested by the appli-
cant	 In	 connection with the purposes	 of	 the loan herein applied for? If applicant plans 	 to	 request such 
assistance in the future,	 give details.	 - 


No other forms of government financial assistance has been 
received or requested for development of this mine and non'e' will 
be applied for in the future if a loan can not be obtained under 
the present set-up.	 I will close the book on prospecting for the 
government. 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. 


These subjects should be	 fully covered in statements attached hereto. 	 Outline past management experience 


or other basis for showing competence of the Applicant to perform in accordance with expressed purpose of 
the application.	 If plant was purchased,	 state price,	 form	 and terms of payment, date of purchase, from 


whom and under what circumstances purchase was made.	 If it is proposed to construct or acquire new facil-


ities (including equipment), state estimated cost and basis of such estimate, 	 form	 and terms of payment, 


and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has 


been in receivership, bankruptcy, Chapter X, XI or XII,	 in hands of creditors, committee, or whether Appli-


cant has effected a compromise with creditors, and if so, discuss fully. Indicate whether business is con-


ducted	 in leased premises and whether any facilities are 	 leased from others and describe terms of any 


lease agreements.	 List type and amount of insurance carried on plant property. Describe briefly any pend-


ing or threatened litigation affecting Appithant. 	 All the active working	 producing , 
days of my life has been spent in the managerial or supervising capacit







.	 I 


f Continuation of No. 13; History, Management, etc. 


I feel I am well qualified to be manager of the 
operations of this mine. I have served in supervisory 
capacities In several kinds of business. I am familiar 
with the vicinity and I know how to manage living and 
working conditions in a desert location of this kind. 


I have two sons that will work with me in the 
development and operation of this mine. The younger 
son is a geology student at the Brigham Young Universtty. 
The elder one is skilled in business management. I 
also have a skilled foreman who has had much experience 
in mining operations. 


The mine is known as the Blue Tuniper Mine and will 
be operated by the Stringfellow Mining Company, 456 North 
Second East, Frovo, Utah. The mine is located twenty 
niiles off U. S. Highway 6. Seventeen of the twenty miles 
is very good dirt road with a gradual even grade. This 
road passes at a point within three miles of the mine. 
Road improvement is necessary from this point to the 
mine.
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14. NAIES AND ADDRESSES OF OFFICERS, DIRECTORS, OR PARTNERS, AND IN ADDITION THERETO, THE FIVE LARGEST 


STOCKHOLDERS IF A CORPORATION,	 not a corDoration 


NAME AND ADDRESS
Official title 
(If officer is 
also director 


indicate by "D")


Total of annual 
salary,	 commis- 
sions,	 bonuses, 
etc.	 received 
from Applicant 
and affiliates 
during last


Estimated net 
worth outside 
of Applicant


_____________ 
Number of shares 


held in 
applicant ________


________________ 
Life insurance carried 


for benefit of 
Applicant 


Common Pre- 
ferred


____________ 


Amount


________ 
Net cash 
surrender 


value 
after 


fiscal year loans 
(a) (b) (c) (d) (e) (f) (g) (h) 


Total xxxxx xxx xxx 


15. CAPITAL STOCK ISSUES
For Corporate Applicants 


Item Authorized Outstanding Par value Number of shares 
outstanding


Dividend rate 
last paid 


___________________________ (a) (b) (C) (d) (e) 


Common stock $ $ $ 


Preferred stock $ $ 


16. PURCHASE AND SALES RELATIONS WITH OTHERS 
Does Applicant buy from,	 sell to.	 or use the services of,	 any concern	 or	 partnership in which an officer, 
director,	 large stockholder,	 or partner of the Applicant has a substantial interest? If not,	 so state.	 If 
so,	 give	 names	 of	 such officers,	 directors,	 stockholders;	 and	 partners,	 and	 names	 of	 such concerns or 
partnerships. 


No 


Does any officer , director,	 large stockholder, 	 or	 partner of Applicant receive	 any •commission, 	 bonus,	 or 
other p ayment in cash or services from any concern 	 or	 partnership with which Applicant has business deal-
ings? If not,	 so state.	 If so,	 give names of such officers, 	 directors,	 stockholders, or partners and amounts 
of such commissions, 	 bonuses,	 or payments. 


No 


17. CO1PENSATIQN SChEDULE 


INSTRUCTIONS:	 The schedule shall show	 the	 amount of compensation being p aid to all employees of Applicant receiving c'ompensation 	 at	 a rate in excess	 of	 $10,000 per annum,	 including employees p aid on a part-time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. 	 If Applicant is a corporation,	 the schedule should show	 the	 compensation,	 regardless	 of	 amount,	 being paid to all of-ficers,	 directors,	 and such stockholders as have an interest	 in Applicant's business of 	 10 percent or more. If Applicant is a partnership,	 the schedule should show the compensation being 	 p aid to, or being withdrawn b y ,	 all	 partners	 for	 their personal use.	 If Applicant is	 an	 individual,	 the	 schedule should	 show	 the amount being withdrawn	 by	 App licant	 for	 his personal use.	 In each	 case	 the listed	 person' s	 connection with	 the	 business should	 be	 indicated	 (i.e.,	 whether	 an	 officer,	 director,	 stockholder,	 partner,	 owner, etc.).	 The calendar basis for the compensation should likewise	 be	 shown.	 Attorneys	 or	 firms of attorneys on a regular retainer or salary basis should 	 be	 included.	 The schedule should include a separate notation 
indicating the source and amount of any compensation being paid by a company or firm directly or indirectly controlling,	 affiliated with,	 or	 controlled by,	 Applicant.	 If the space provided herein	 is	 insufficient, 
the schedule should be continued on the reverse side or appropriate continuation sheets should be attached.







Form NSRrl46 (Nov.	 195O)1Nwn an address	 M. D. Stringfellow, Provo, Utah Page 8 of 12 pages 
17. COMPENSATION SCHEDULE - Continued 


The/tetm "compensation",	 as used herein and such schedule,	 shall include all salaries, 	 fees,	 bonuses,	 corn-
rnissiohs,	 retainers,	 regular drawing accounts,	 and	 other payments, 	 direct or indirect,	 in money or other-
w1s,	 for personal services. 


Name Position


- Compensation paid 


duar;:us Present compensation 


(a) (b) (c) (d) 


M. D. Stringfellow Superintendent none none 


18. COLLATERAL 
(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired Cost
Book Value 


(Net)
Appraised5 


value 
(a) (b) (c) (d) (e) 


Property now held:


I offer my mine as security or 'repaymen of the loi.n applied 
for and also any 0th r propr.ty .t] at I deem n cessary to acquire 
in order to protect nd operate tl,is mine 


To be acquired:	 , 


* This column need be filled in only if a recent appraisal has been made. 	 If so, identify appraiser below 


Name Title Date 
(a) (b) (c) 


(b) Describe existing liens,	 if any, on property listed above. 


There are no liens on the property.'
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EXHIBIT A - CURRENT FINANCIAL STATEMENT 


Asof ___________________________________________ 
(Date not more than 30_days_prior_to date of_application) 


ASSETS	 none


____________________ 


1. Cash............................................................................................ S _________________ 
2.	 Notes	 receivable ........................................................$ 


Less	 reserve	 for	 doubtful	 notes ..................................... 
3. Accounts receivable: - 


Current ..................................... _________________ 
Past due not over 4 months - 


Past due over 4 months	 _________________ 


Less reserve for doubtful accounts..................................... ____________________ 


4.	 Inventories: 


Raw materials	 ...............____________________ 


Work in process ........................... _____________________  
Finished' goods ............................ __________________ 	 ________________


____________________ 


5.


Less r.eserve for inventory losses.....................................
Other ourrent assets (describe)


__________________ TOTAL	 CURRENT .ASSETS .............................................................
6 . Plant used in business: 


Land ....................................... S _________________ 


Buildings ..................................____________________ 
7. Machinery......................................... _____________________  
8. Equipment,	 furniture, and fixtures ............... _________________	 $ 


Less reserve for depreciation	 ............._____________________ ____________________ 


___________________ 
10. ____________________ 
11.


Investments	 in	 affiliated	 companies .............................................................
___________________ 


12. Real	 estate	 not	 used	 in	 business .............................................................. 
13. Due	 from officers,	 directors,	 employees,	 stockholders.......................................... 


a.
14. 


9.	 Investments—stocks	 and	 bonds ...................................................................


Receivables	 due	 from	 affiliated	 companies .......................................................


___________________ 


______________________ 15.


Deferred	 charges	 ..............................................................................


S __________________ 


Other	 assets...................................................................................


TOTALASSETS.....................................................................


LIABILITIES	 - 


1. Notes payable (see schedule 1, page 10): 	 none 


Banks............................................................_________________ 


Tradecreditors.................................................. ____________________ 


Officers,	 stockholders,	 relatives...............................____________________ 
F-'


-	 Insurance companies............................................... $ __________________ 


17. ___________________ 


18. Other current liabilities: 


F-' .	 I	 Real	 estate.................................$__________________ 
Delinquent taxes


IFederal ..................................... __________________ 


Wages	 and salaries..............................................___________________ 


Dueofficers....................................................____________________ 


Accrued interest,	 rent,	 taxes,	 wages,	 etc.......................____________________ 


Accounts	 payable...............................................................................


TOTAL	 CF.RRENT	 LIABILITIES....................................................... S _________________ 


19 . 


20.


________________ 


_________________ 


21. _________________ 


- 22.


Machinery	 liens.................................................................................


____________________ 


Mortgage	 debts	 (see	 schedule	 2,	 page	 10).......................................................


Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10)..................................................


23.	 Common stock (if Applicant is incorporated)............................. $ ________________ 
24. Preferred stock (if Applicant is incorporated)..........................._________________ 


zo 25.


Other	 liabilities...............................................................................


Surplus (if Applicant is incorporated)....................................._________________ 


26. __________________ 


$ _________________ 


Capital and Surplus Account 	 (if Applicant is partnership or individual)........................


27.


TOTALLIABILITIES................................................................


Contingent liabilities (explain) ___________________________________________________________ $ 


NOTE. - Submit copy of last available audit or of financial statement at close of last fiscal period (if such date differs from date of above statement).
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SCHEDULE I - Notes Payable (in detail)	 none 


____________________________________________ 
Name and address Maturity 


_________________


• 
Amount


State amount and 
character of 
collateral


Name of guarantor(s) 
and/or endorser(s) 


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 	 none 
Names and addresses of holders Date of maturity Interest rate


Unpaid principal 
amount


Date to which interest is paid 


TOTAL XXXXXXX XXXXXX


$


XXXXXXXXXXXXXXXX $ 


If mortgage secures a bond issue, state whether bonds are principally held by management 	 and/or	 stockholders	 or	 by others, and 
attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended ______________________________________ 
(Insert date of end of fiscal year) 


none on this subject	 (000.00 omitted) 


_________________________________________________________


(Figures for 3 preceding years)


__________ 


Current year as 
of date of 
Exhibit A 


19 19 19 


1.	 Net	 sales................................................


2.	 Cost	 of	 goods	 sold.......................................
3.	 Gross profit on sales	 (line 1 minus line 2)..............
4.	 Other	 income	 (itemize)...................................
5.	 Total	 (line	 3	 plus	 line	 4)................................


6.	 Salaries	 (officers	 or partners)..........................
7.	 Selling	 and	 all	 other	 expenses...........................
8.	 Total	 of	 lines	 6	 and	 7...................................
9. Profit or loss before depreciation and Federal taxes 


(line 5 minus line 8) 
10.	 Depreciation.............................................
11.	 Federal	 Income and Excess Profits Taxes..................
12.	 Net profit or loss (line 9 minus lines 10 and 11).........


ANALYSIS OF SURPLUS 


13.	 Total	 surplus at	 beginning of period .....................
14.	 Net profit or	 loss	 for	 period............................
15. Line 13 plus line 14 if profit; line 13 minus line 14 if loss 


Add: 
16.	 Surplus paid	 in during period........................
17.	 Surplus resulting from revaluation of assets.........
18.	 Other	 1ditions	 to	 surplus	 (itemize).................
19.	 Total	 of	 lines	 15	 to	 18,	 inclusive.......................


Deduct: 
20.	 Dividends............................................
21.	 Other charges	 to	 surplus	 (itemize)...................
22.	 Total	 of	 lines	 20	 and	 21.................................
23. Surplus at end of period (line 19 less line 22), MUST 


AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS 	 •


______________ 


_______________


________________ 


_______________


_________________ 


________________


_________________ _________________ 


_____________ _______________


________________ _________________ 


______________ ________________


_______________ _______________ 


______________ ________________


_______________ ________________ 


-_____________ ________________


_______________ 


_______________


________________ 


_____________


________________ 


_____________


_______________ 


_______________


_______________ _______________ 


.______________ ________________


_______________ _______________ 


______________ ________________


_______________ ________________ 


______________ ________________


_______________ ________________ 


_______________ ________________


_______________ ________________ 


_______________ ________________


________________ _________________ 


_______________ ________________


________________ _________________ 


_______________


________________ _________________ 


______________


________________ 


________________


________________ _________________ 


_______________ ________________


_______________ ________________ 


______________ ________________


_______________- _________________ 


_______________ ________________


_______________ ________________ 


______ ________________


________________ _________________ 


______________ ________________


________________ _________________ 


_____________ _______________


_______________ ________________ 


_______________ _______________ 


S To include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 
NOTE—If years included in the above tables are not adequately representative of applicant's financial experience, 	 information 
may be submitted for additional years.	


t
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EXHIBIT C - CONDENSED COMPARATIVE STATEMENT OF CONDITION 


For years ended _________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted.	 Use figures tonearest thousand. For instance, the figure $3,489.36 should be written as 3; the figure $3,689.36 
should be written as 4) 


ASSETS
none


(Figures for 3 preceding years) Current year as 


EzL	
° 


19 19 19 


CURRENT ASSETS: 


1.	 Cash..................................................
2.	 Receivables	 (after deducting reserves) ................


4.	 Other current assets:


________________ 


_______________


________________ 


_______________


________________ _______________ 


_________________ ________________


_______________ _______________ 


________________ ________________ 3.	 Inventories...........................................


TOTAL CURRENT ASSETS ..........................
FIXED AND OTHER . ASSETS: 


5. Plant accounts (before depreciation): 


Machinery,	 equipment,	 etc............................
Deliveryequipment ..................................


6. Other assets (as investments, real estate not used 
in business,	 etc.):


______________ ______________ ______________ 


_________________ ________________ ________________


______________ 


________________ ___________


________________ 


________________ ________________


________________ _______________ 


________________ ________________ 


TOTAL	 ASSETS ................................ 


Real estate and buildings used in business......... .


LIABILITIES	 . 
CURRENT LIABILITIES: 	


none 


8.	 Notes	 payable.........................................


11. Other current liabilities:


________________ 


________________


________________ 


________________


________________ ________________ 


________________ ________________


________________ _______________ 


________________ ________________ 


9.	 Accounts	 payable ......................................
10.	 Accrued	 liabilities ...................................


TOTAL CURRENT LIABILITIES ..................
FIXED AND OTHER LIABILITIES: 


12.	 Mortgage	 debts ........................................
13.	 Debentures............................................
14. Other fixed liabilities:


________________ ________________ 


_________________ ________________


________________ _______________ 


_________________ ________________


________________ ________________ 


________________ ________________ 


RESERVES: 


16.	 Other reserves:


_________________ ________________ ________________ ________________ 15.	 Reserve	 for	 depreciation ..............................


NET WORTH: 


17. Common stock (issued)	 (if Applicant is incorporated).. 


18. Preferred stock (issued) (if Applicant is incorporated) 


19.	 Surplus (if Applicant	 is incorporated)................


20. Capital and surplus account (if Applicant is partner-


shipor	 individual)	 .............................


TOTAL LIABILITIES...........................


________________ ________________ 


_________________


________________ _______________ 


_______________


________________ 


_______________


________________ ________________ 


_______________ ______________


_______________ _______________ 


______________ ______________ 


NOTE— If years included in the above table are not adequately representative of applicant' 1 s financial ezperience,condition state. 
ments may be submitted for additional years.
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EXHIBIT D 


AGREEMENT AS TO COMPENSATION FOR SERVICES RENDERED OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 
To induce the United States Government and its agencies to makealoan under Sec. 	 302 of the Defense Production 


Act of 1950 to 
(hereinafter called "Applicant") 	 and in consideration of	 the	 making of	 a	 loan to Applicant,	 the undersigned, 
having	 been	 retained	 by	 Applicant for	 the	 purpose of rendering professional or other services in connection 
with its application for a loan or loans, 	 hereby represents, 	 warrants,	 and agrees that the undersigned has not 
been paid,	 has not made any agreement With the Applicant to be paid, 	 and has not procured any person to pay or 
agree to pay, and will not, directly or indirectly,	 charge or receive any bonus, 	 fee,	 or commission in any form 
in connection with the said application for, or the obtaining of,	 the loan applied for by the Applicant,	 or any 
compensation in any form for services rendered or to be rendered in connection therewith except for the services 
and in the amounts stated below: 


Name	 -	 - Description of services Amount paid Amount to be paid 


$ $ 
No colni ensation tobe paid in 


connecti(n with this application 


To induce the making of the loan	 and	 the employment of	 the	 undersigned by Applicant,	 the undersigned hereby 
further warrants,	 covenants and agrees,	 upon	 the consideration herein specified, 	 and	 in consideration of the 
employment of the undersigned by Applicant,	 as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government,	 the under-
signed will reduce the 	 charge	 for	 such	 services to such amount as shall be deemed reasonable by such agency, 
and will not,	 directly or indirectly, 	 charge or collect from the Applicant or any other person, 	 any sum in ex-
cess of the amount so deemed reasonable;	 and that if the undersigned has heretofore collected, 	 from the Appli-
cant	 or	 any	 other	 person,	 as	 compensation for any such services, any amount deemed by such agency to be un-
reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants, 	 covenants	 and agrees that if the amount of the 
compensation for any such services is not determinable at the date of application,	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency	 with	 which this application is officia]ly filed 	 as	 to the nature of the services for which 
such compensation is to be paid and the amount of such compensation. 


Witness: ________________________________________________ 	 _____________________________________________________ 
Address of witness: 


Dated .	 ,	 19.__.	 ___________________________________________________ 


NOTE—Corporations must 	 execute	 foregoing certificate in corporate name,	 by duly authorized officer, 	 and seal 
must	 be	 affixed	 and	 duly attested;	 partnerships must execute in firm name,	 together with signature of a gen-
eral partner.	 If no compensation is paid or to be paid for services rendered in connection 	 with	 application 
or loan,	 this should be so stated and the Applicant should sign this Exhibit. 


•	 CERTIFICATION 
The	 Applicant	 hereby	 certifies	 that	 the	 statements	 made	 in the foregoing application,	 and all exhibits and 
documents submitted	 in	 connection therewith, 	 are	 true	 and	 correct statements to the best of Applicant's in-
formation and belief and are submitted as a basis for credit. 	 The Applicant agrees to reimburse any agency of 
the United States Government	 upon	 demand for any	 expenses	 incurred in connection with or arising out of this 
application or any loan made pursuant hereto. 


Dated	 Tanuary 15	 , 
Witness	 (For individual apol icants) 


Witness:	 (For partnership applicants) 


(Full name of firm) 
By __________________________________________________ , a general partner. 


(Signature) 
(For corporate applicants) 


(CORPORATE SEAL)


(Full corporate name of Applicant) 


Attest:	 By _________________________________________________________________ 
(Signature)	 (Title) 


(Signature)	 (Title) 


The United States Criminal Code, 	 18 U.S.C.,	 Sec.	 1001, makes it a criminal offense to make a willfully false statement or 
representation to any Department or Agency of the United States as to any matter within its Jurisdiction.
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