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. ‘ IN REPLY REFER TO

UNITED STATES
DEPARTMENT OF THE INTERIOR

GEOLOGICAL SURVEY

OFFICIAL ~
: COPY
Memorandum May 21, 1968 0. M. E.
RECBIVED
To: Chief, Office of Minerals Exploratlon MAY 23 1968

Washington, D. C.
INITIALS|CODE

From: Field Officer
: Region IIL

Subject: New Application (Gold)

Aspen Mining Company
Aspen, et al., Claims

Eureka County, Nevada

Enclosed is an application for exploration assistance in a trenching
and drilling project for gold in the Buckhorn mining district of
Eureka County, Nevada. Geologic data and maps are lacking but can
be supplied by John Wells, Survey geologist (Heavy Metals Branch
Denver), who is working in the area.

Cost estimates for the proposed work are reasonable but will be
increased if OME requires that the surface area be restored as
indicated in recent letters and memoranda.

g
A
H. K. Stager

Enclosure





E. L. STEPHENSON
CONSULTING GEOPHYSICIST
1701 LANDER ST.

RENO, NEVADA 89502
MINERAL EXPLORATION PHONE 322-2718

MINING GEOPHYSICS May 15, 1968

MINING GEOLOGY

Mr. Harold K. Stager

Office of Minerals Exploration
345 Middlefield Road

Menlo Park, California 94025

Dear Mr. Stager:

Under separate cover, in.two envelopes, I am sending you
the application of Aspen Mining Company for an OME loan for
exploration for gold on property located in the Buckhorn Mining
District, Eureka County, Nevada. I recently discussed this
matter briefly with you by phone. :

The first envelope contains two copies of MME Form L0, with
required information and all supporting maps and documents. The
second gnvelope contains two true copies of leases and assigmments
.covering the property, and five copies each of three lien and
Subordination Agreements on MME Form 52.

As mentioned in our telephone conversation, Mr. John Wells
has been doing extensive work in the Buckhorn district, and he
can furnish such additional information as you may wish to have
on the geology or other features of the area. As I recall, when
I saw him in Reno this spring he said that he had discussed the
matter with you.

I believe that the application is complete, but if any addi-
tional information is needed please advise me.

Very truly yours s
. X

ELS:hs E. L. Stephenson

RECEIVED

MAY 29 1968

OF MINERALS EXPLORA LM
OFHC&S. GEQLOGICAL SURVEY
MENLO PARK. CALIF.






MME Form 40
Jan. 65

Budget Bureau NO. 4Z-K1008
Approval expires Dec. 31, 1968

tat. 700; 30 U.S.C. 641)

NAME OF APPLICANT (Full legal name and mml:ng addr/éss

appear on contrac! if cne is e Kte\

;e ASPEN MINING COMPANY
" Suite 1105
One East First Street
Reno, Nevada 89501

}t%y should

APPLICANT DO NOT USE THIS BLOCK

17118

May 23;1%{/
/%

DOCKET NUMBER

REGION

DIVISION CODE

BUSINESS ORGANIZATION

LIST CORPORATE OFFICERS OR PARTNERS HERE,

IF APPLICABLE

(Check one) NAME ADDRESS TITLE
William B. Golden 1105, One East First St. President
INDIVIDUAL Reno’ Nevada
CORPORATION X
PARTNERSHIP Herbert W. Berry Same V. Pres.
oTHER (Specify) . _ .
Lynne C. Hostetler Same Sec.
STATE IN WHICH FIRM IS
ORGANIZED
N Nevada
MINERAL(S) FOR WHICH YOU WISH TO EXPLORE PROPERTY LOCATION
' NAME COUNTY STATE
Gold
ESTIMATED COST OF PROJECT See Annex Eureka Nevada
s 80,000.00 Attached

GENERAL INSTRUCTIONS

Before filling out this application, please read the OME
Regulations for Obtaining Federal Assistance in Financing
Explorations for Mineral Reserves (30 CFR Chap, III). To
.assure prompt action, your application must provide all
applicable material and information specified on the back
of this application form. Avoid unnecessary correspondence
and delays by subrmttmg complete and accurate information.
Please submil two copies of this application and all accom-
panying paper: except as otherwise noted, Place your name
and address on each sheet. Each item of information, maps,
and reports required as a part of this application is described
on the back of this form. Identify each attached statement
by the item number to which it applies, If an item does not
apply to your application, show the item numberon your state-
ment and after it write ‘‘not applicable.’”” Maps or sketches

should be used to supplement narrative descriptions of the
property location and boundaries in item 2, existing mine
workings and geology in item 3, and the proposed exploration
work in item S, When this mformauon is not too complex,
all of it may be shown on one map or sketch. All documents
and other attachments submitted as a part of this application,
except those in item 3(g) which you mark to be returned,
become the property of the Government and will not be re-
turned to the applicant., Send true copies, not originals, of
leases, contracts, and other documents which are an essen-
tial part of your business records. File this application
with the Office of Minerals Exploration, Department of the

CERTIFICATION

The undersigned, whether as an individual, corporate officer,
partnér, or otherwise, both in his own behalf and acting
for the applicant, certifies that the information set forth
in this form and accompanying papers is correct and. com- .

April 15, 1968

Interior, D4/, 9,90 9.0 $:0.0°3 9,7.9C,9,1.%,9, 2.0 249 4.V
FAEXBRFEx Washington, D. C., 20242, or with
the nearest OME Field Office.

plete, to the.best of his knowledge and belief, and that

. he would not ordinarily undertake the proposed exploration

under current conditions and circumstances at his sole
expense.

DATED

BY (S;gnatum)

A wilfully false statement or certification to any Depe
U.:S. Code, Title 18, Sec. 1001,

Agency of the United States Government is a criminal offense.

P'I"'DQ'I r’h:n‘i‘

TITLE






INFORMATION REQUIRED WITH THIS APPLICATION

1. Financial Eligibility: =~ -

(a) Submit evidence of efforts made within 90 days pre-
ceding the filing of this application to obtain credit from
your bank of account and at least one other banking institu-
tion or other private source of credit, Such evidence shall
include true copies of correspondénce which show: (1) date
of loan request, (2) amount and terms - requested, (3) pro-
posed use of loan funds, and (4) the replies from credit
sources. If the loan was offered under terms which you con-
sider unreasonable, state why you consider them so.

(b) List pnames and addresses of affiliated, parent, or
controlling companies or organizations and state extent and
nature of their interest. : ' -

(c) State how you propose to furnish your share of the
cost of the exploration work. :

2. Applicant’s Rights in Land:

(a) State your interest in the land ‘and mineral rights,
whether owner, lessee, purchaser under contract, or other,
If you are not the owner, submit one true copy .of the lease,
contract, or other dccument .(with address of owner) under
which you control the property. Describe all liens, mort-
gages, or other encumbrances on the land and state book and
page number and official place where recorded,

(b) State the legal description (section, township, and
range; metes and bounds; patent number of claims) of the
land upon which you wish to explore and all adjacent land
which you own or control. Describe any part of the land or
workings which should not be subject to Government royalty
and liens. If the land consists of unpatented claims, state
book and page number for each recorded location notice,
including amended locations, and official place where re-.
corded. State all the names by which you know the property.

(c) For all land or mineral rights encumbered or not owned,

submit five copies of Lien and Subordination Agreements. on

MME Form 52, If the agreements cannot be obtained, state
reasons and provide copies of letters of refusal.

3. Physical Description:

(a) Describe in detail and illustrate with maps or sketches
all mining or exploration operations which you know have been
or are being conducted upon the land. Include existing mine
workings and all production facilities,

(b) Staje your interest, if any, in operations described
in (a).

(c) State, if you know, the past. and current production,
supporting your statement with copies of settlement sheets,
mine .records, or published data if available,

(d) Describe known ore reserves, giving quantities and
grades and sampling methods used. Support your statement
with copies of assay certificates and assay maps if available.

(e) Describe by narrative and maps or sketches the geo-
logic features of the property, including ore minerals, geologic
formations if known, and type of deposit (vein, bedded,
etc,). : .

(f) State your reasons for expecting to find ore, and if
you have sampled the area you propose to explore, show
where the samples were taken, describe sampling methods
used, and provide copies of assay certificates.

(g) Send with your application at least fwo copies of all’
geologic or engineering reports, assay maps, of technologic
information- which you have, indicating whether you require
their return. ) :

4. Accessibility of Property: '

(a) To aid the OME representative who mey examine the
property, state name and address of person who will meét him;
give directions for reaching the property; and describe ace
cessibility of property and of any mine workings.

(b) Name the shipping -and supply points and state the
distances to the property,

5. Exploration Work:

(a) Describe fully the .proposed Qoration work giving
pelings for each item of

individual footages and sizes of o

work., Use narrative, mapg, plans, and sections as neces-
sary. Show location of the proposed work as. related to geo-
logic features such as veins, ore-bearing beds, contacts of
rock formations, etc. Show also the relation of the proposed
work to any existing mine workings and to land boundaries
or to the closest identifiable corner.

(b) If an access road must be built, show the prdposed
location on the property map and state the length, type and
construction methods proposed.

(c) If an OME contract is executed, state how soon there-

" after work would be started and finished. State your antici-

pated average daily or monthly rate of progress for each ‘type
of work, ) ’ :

6. Experience: o
State your operating experience and background to conduct

this_ exploretion work and also that of the person who will
supervise the work. :

7. Estimate of Costs:

Furnish detailed estimates of the necessary costs for each
item of the work proposed in 5(a) under the headings listed
below with a total for each heading and the estimated total
cost of the work. Costs for any work to be performed by an
independent contractor should be listed separately under
category (a) below, Costs for any work that is not to be per-
formed by an.independent contractor should be listed under
categories (b) through (g).

(a) Independent contracts, State the total cost of any pro-
posed independent contract for all or any part of the work,
and the number of units and the unif cost for each type of
work, such as per foot of drilling, per foot of drifting, per
hour of bulldozer operations, or per cubic yard of material
moved. Cost estimates should be supported by bids from
three contractors if possible, (Note—If none of the work is
to be contracted, write ‘‘none’’ after this item.)

(b) Personal services. The cost of supervision, engineer-
ing and geological services, outside consultants, and labor
should be itemized by numbers and classes of employees;
rates of wages, salaries or fees; and periods of employment.
State whether these services are available, .

(c) Operating materials and supplies. List items of mate-
rial and supplies giving quantity and cost of each, Include
under this heading power, water, and fuel, and units of equip-
ment and tools costing less than $50 each,

(d) erating equipment. List items of equipment and tools
costing $50 or more per unit. Give specifications and indicate
how each item is to be acquired—i.e., rented, purchased or
provided by the applicant. If rented or purchased, state the
estimated rental or purchase price. If furnished by the appli-
cant, state condition and present fair market value,

(e) Initial rehabilitation and repairs, Describe the type and
the cost of initial rehabilitation or repair of existing buildings,
fixtures, installations (exclusive .of mine workings), ‘and
movable operating equipment now owned by the applicant
which will be used in the exploration work., -

() New buildings, fixtures, installations. Describe each
building, fixed improvement, and installation to be purchased,
constructed, or installed for the exploration work, stating
sPeici[ications ‘and cost including labor, materials, and super
vision.

(g) Miscellaneous., Describe the type and estimate the
cost of repairs and maintenance of the operating equipment
listed in-7(d). Do not repeat initial repairs listed in 7(e).
Show also the costs of analytical work, accounting, work-
med’s compensation and efployees’ liability insurance,
payroll taxes, and other required costs that do not fall within
the previous categories, | Note~The Governmaat will not con-
tribute t~ costs incurred before the date of the contract, or
to costs of or incident to: (1) acquiring, using, or possessing
land and any existing improvements, facilities, buildings, in-
stallations, and appurtenances, or the depreciation and
depletion thereof; (2) general overhead, corporate management,

interest and taxes (other than payroll and sales taxes); 3) in-

surance (other than employees’ liability insurance); and
(4) damages to pers or property (other than authorized
repair to or replacem.f equipment or other property used
in the w0rk):]
) INT.-DUP. SEC., WASK., D.C

1






Information Required with MME Form 4O

True copies of correspondence with First National Bank of Nevada, Aspen
Mining Company!s bank of account, and with Security National Bank are
attached. The correspondence shows the date of the loan request, amount
requested and the proposed use of the loan funds. Terms are not specified
because, during conversations with bank officers and as indicated in their
replies to Aspen's letters, the banks will not loan money for exploratory
mining operations under any circumstances.

None .

Aspen Mining Company will furnish its share of the cost of the exploration
work in cash. Aspen!s share is estimated to be $20,000.00.

Aspen Mining Company is the lessee of all the land upon which the proposed
© exploration work will be done. True copies of leases and assigmments are

attached. The addresses of the owners are indicated in the leases. There
are no liens, mortgages or other encumbrances.

All of the claims, both patented and unpatented, which Aspen Mining Company
wishes to explore are located in unsurveyed Township 27N, Range 49E in the
Buckhorn Mining District, Eureka County, Nevada, and are listed below:

(See Note 1, page 2)

Patented Claims (See Note 2, page 2)
Name‘ - Survey Number Patent Number

Lame Bull Fraction - . 4130 : 424,936
Lame Bull #1 - 4130 424936
Lame Bull #2 - , 4130 424936
Humboldt #1 ° 3883 27917L
Humboldt #2 3883 279174
Buckhorn #10 3819 298391
Unpatented Claims (See Note 2, page 2)

Recorded in Mining Locations at the office of the Eureka County Recorder,

. Bureka, Nevada

Name Book Number Page Number
Tufa .- T 95
Jughead Placer T 95
Santa Fe Fraction~ 8 129
Buckhorn Fraction -~ 8 124
Humboldt #3 . 8 126
Lame Bull Fraction~ 8 127
Citizen Fraction #1 -~ 8 125
Aspen #1 11 542
Aspen #2 11 541
Aspen #3 1 546
Aspen #. 11 548






‘ Name Book Number Page Number
Aspen #5 11 550
Aspen #6 11 552
Aspen #7 ‘ 11 551,
Aspen #8 11 ' 556 ,
Aspen #9 19 038 i
‘ Aspen #10 19 040 1
Aspen #11 19 oL2 !
Aspen #12 19 OLlLy
Aspen #13 - 19 ' 046
Aspen #14 19 048
Aspen #15 19 . 050
Aspen #16 19 . 052
Aspen #17 _ 19 054
Aspen #18 19 ' 056
Aspen #19 19 , 058
Aspen #20 19 060
Aspen #21 19 062
Aspen #22 19 061,
Aspen #23 19 066
Aspen #24 |, 19 068 -
Aspen #25 . 19 070.
Oro - 19 072
Oro Finor/ 19 074

Aspen Mining Company does not own or control any land adjacent to the Claims

listed above. All of the Claims should be subject to Government royalty and -

liens. The property is not known by names other than those listed above. Each

true copy of the leases has an Exhibit A attached which lists the claims covered (
by that particular lease. ‘ J

c. Three Lienc and Subordination Agreements consisting of five copies each
on MME Form 52 are submitted herewith.

Y

Note 1. The westernmost part of the Aspen claim group may extend
into T. 27 N., R. 48 E. (unsurveyed); and the southernmost
part of this group. may extend into the extreme northwest
corner of T. 26 N, R. U9*E.

. Note 2. All of the claims listed above, except the Jughead Placer,
are shown on the accompanying claim map, plate 1 (in pocket).

The Jughead Placer claim, located down the valley to the

east, covers the tailings dump of the old Buckhorn cyanide

plant. .

Also see Horse Creek Valley 15' quadrangle map (in pocket).
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ASPEN MINING COMPANY
Suite 1105
One East First Street
Reno, Nevada 89501
February 22, 1968

¥r, Carl Furler

Loan Officer

First National Bank of Nevada
Second & Virginia Branch

" Reno, Nevada 89501

Dear lr. Furler:

Request is hercby made for a loan of $60,000.00
to be used for exploration of the following patented and
unpatented mining properties located in the Buckhorn lining
Districty County of Eurcka, State of Nevada:

-~ - Patented Mining Claims Unpatented Mining Claims
- .Buckhorn No. 10 , Tufa
* Humboldt Noe. 1 S ‘Jughead Placer
Humboldt No. 2 Aspen No. 1 through 25
. Lame Bull No, 1 Oro
Lams Bull No. 2 Oro Fino

Lame Bull Fraction Buckhorn Fraction
A Citizen Fraction No. 1
Lame Bull Fraction
Humboldt No. 3
Santa Fe Fraction

: If you desire any further information regarding
this matter, I will be very glad to supply it to you.

Hoping to have a favorabls response to this
request, I an -

Very truly yours

WILLIAM B. GOLDEN
President

Aspen Mining Company





FIRST NATIONAL BANK OF NEVADA

‘ : SECOND AND VIRGINIA OFFICE « 204 NORTH VIRGINIA STREET
. 'P. 0O.Box 4861, Reho.' Nevada » 89504

February 23, 1968

Aspen Mining Company
Suite 1105

One East First Street
Reno, Nevada 89501

Attn: Mr. William B. Golden, President

Dear Mr. Golden:

. I am in receipt of your letter of February 22, 1968 and with to thank

you for your request for a loan of $60,000.00 for exploration of
mining properties. -

It is, however, the policy of our bank not to make loans for speculation;
therefore, I am sorry to inform you that we will be unable to honor your

request.
Very truly yours,
/C:%;:i/%fi:jjji?ﬁégzz;?////
Carl E. Furler
Assistant Cashier
CEF: j






ASPEN MINING COMPANY
Suite 1105
. One East First Street
Reno, Nevada 89501
February 22, 1968

Mr. John E. Hostetler, Jr.

Assistant Cashier

. Security National Bank

180 West First Street
Reno, Nevada. 89501

l. ‘Dear Mr. Hostetler.

Request is hereby made for a loan of <‘60 000.00

to be used for exploration of the following pa.ten’oed and
unpatented mining properties located in the Buckhorn Mining

 Patented Mining Claims

' District, County of Eureka, State of Nevada:

UNPATENTED MINING CLAIMS

Buckhorn Nos 10 - . Tufa

. Humbold® No. 1 ° Jughead Placer
" Humboldt No,., 2 . ‘ Aspen No. 1 through 25
Iame Bull No. L Oro
Lame Bull No. 2 Cro Fino .
. Lame Bull Fraction ~ Buckhorn Fraction

Citizen Fraction No. 1
Lane Bull Fraction
Humbo:l.dt Yo. 3 .
Santa Fe Fraction.

+If you desire any. further .information regarding

this matter, I will be vary happy to supply it to you.

Hoping to have a favorable response to this

request, I am

WB3/lch

Very truly yours

WILLIAM B. GOIDEN
President

Aspen Mining Company





SECURITY NATIONAL BANK

OF NEVADA

. ‘ : ‘ 180 WEST FIRST STREET
RENO, NEVADA

P.O. BOX 171"

® | | February. 23, 1968

g : : Mr. William B. Golden, President
‘ ' Aspen Mining Company
One East First Street, Suite 1105
Reno, Nevada
| | Dear Mr. Golden:
In connection with your letter dated
AR Feb . .
._ 2 Ianusry 22, 1968, requesting loan proceeds of
$60,000 for the purpose of mining exploration, I re-
gret to inform you that this bank does not advance

money for that purpose.

Sincerely,

7.lE.
Asgistant Cashjier

JEH:ki ©

TELEPHONE 328.9711}





Physical Description.

So far as can be determined there has been no mining of
commercial ore on the land. (See Item 3(c) for description of near-
by production.) Existing exploration workings consist of a few old
prospect adits, which date prior to 1930, and dozer cuts made by the
present operators in 1965 and 1966, 21l of which aré shown on plate
2 (in pocket). The cuts and adits are designated by the numbers of
the stadia rod shots by which they were mapped.

Portals of the o0ld adits had been long caved, but in the
course of the recent dozer work most of the portals were reopened
and the accessible parts of the workings were sampled. (See Item
3(f) for assays and description of the sampling.) None of the exist-
ing workings will be of use in the proposed exploration.

Not applicable.

There is no record of production from the ground now held
by Aspen Mining Company.

Information note. Essentially the entire production of
the Buckhorn district has come from the Buckhorn mine, on ground
immediately adjacent to that held by Aspen Mining Company, as shown
on the quadrangle map and on plates 1, 2, 3, and 6. According to
Iincoln 1/ and Vanderburg 2/, the Buckhorn ore deposit was discovered
and located in 1909 s and the claims were bought in 1910 by George
Wingfield, of Goldfield fame, who .organized Buckhorn Mines Company.
This company built a 300-ton per day cyanide plant, which operated
from January 191l to February 1916, on mill feed mined from the
shallow elongated open pit shown on the maps. Except for occasional
mining by leasers the mine then remained closed until 1936, when
Pardners Mines Corp. built an 80-ton flotation mill to treat ores
obtained from greater depth by underground miming. This operation
closed down in December 1937, reportedly because of heavy ground and
difficult mining, too small daily tonnage, and poor mill recovery.

The attached table (Table 3, I.C. 7022) shows the recorded
production of the Buckhorn district for the period 1910-1936. Dollar
figures are based on gold at $20.67 per ounce and silver at an averasge

, of about $0.55 per ounce. Allowing a present price of $35.00 for gold

and $2.00 for silver, the production is $1,588,436, nearly all of which
came from the Buckhorn open pit. It is believed that similar near-
surface ore bodies may be present in the ground held by Aspen Mining Co.

1/ Iincoln, Francis Church, Mining districts and mineral
resources of Nevada, p. 85, 1923.

g/ Vanderburg, W. 0., Reconnaigsance of mining districts in
Eureka County, Nevada: U. S. Bur. of Mines, I.C. 7022,
pp‘ 19-20’ 1938.
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_EABLE 3. - Goldl,eilver. qggggggigr'
L " Bureka Coun

Heveda,.

- in terms of recovered metal
,(Ccmpiled;by Charles ﬂhite Merrill uineral Production and Economics Division.

mines

Lode

No. of

Ore, -
short tons

Gold

"~ Silver

Copper

Fine ounces

Value

Fine ounces

Value

Pounds Value

Aversge - .
recovnrable;‘
value of ore’
-per ton_/

1911-13
1914
1915

1916
1917-30

- 1931
1932

1533-35
1930 .

as
739000 ’
103,528
15,000
16u..
2l
'2]_4.M

282,31
13,1485,00
14,026,00

2 ]02.68

13;.21

2/

N N e e e

195,010

31,282.79

$5,836

278,760
239,9h
55,01
2,733
2/

e

2,560
107:2u3

.106,081
24,327

978
2

oy

$1,L447
59, 308

53,183

16,007
284

-2/
3

$7;2s

338, OOu
L3, 726
72,021

3,017
2/

"2/j

4.63
3e32
4.30

14.%0 -

55,429 |

éh6:6h3

134,735

790,156

Total ' .

';/ Not to be
2/ Bureau of

Vanderburg, William O., Reconnalssance of mining districts in Eureka
. : County, Nevada: U. S. Bur. of Mines, I.C. 7022
”{Jung, 1938, P. 21- R

/7,‘(91

confused with>average assay velue of ore, . . ' :
Mines not at libderty to publish fiaures, tut concealed figureq 1ncl;ded 1n ‘totals, -
. . _1,30 5« . S ‘ : . ‘ i
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3. Physical Description - cont.

(d) There are no developed ore reserves on the land. (See
Item 3(f) for recent sampling and assays of dozer cuts and old adits.

(e) No detailed geologic mapping has been done to date by
Aspen Mining Company. The Buckhorn area recently has been intensively
studied by Mr. John Wells, of the U. S. Geological Survey, whose work
includes detailed geologic mapping, spectrographic analyses, resis-
tivity tests, and other work. All of this information will be avail-
able within the Geological Survey.

The country rocks to all depths so far penetrated comprise
. a series of Tertiary basalt flows and closely associated sedimentary
deposits, including the conglomerate shown on plates 3 and L. The
volcanic flows, dipping gently eastward or southeastward, form a
cuesta that covers the entire east flank of the Cortez Range in this
area.

The known gold mineralization is closely associated with
steeply dipping normal faults that strike a little west of north.
Presumably these faults provided ‘channelways for the movement of
hyrdrothermal mineralizing solutions. In places the faults are marked
by small scarps, silicified bands, or slickensides, but for the most
part it is difficult to trace single faults for any great distance.
At a number of places it is obvious on the surface that faults of
other strikes and dips are present, and some of them have been observed
underground. Some of these transverse faults may cut and offset the
main fault zones, and they may have helped to localize mineralization
at or near intersections with the main structures.

In places underground the faulting is seen to be very com- .
plex, and it seems probable that the alteration and mineralization
may be controlled by broad shear zones rather than single faults.

- Plate 3 shows one such zone, here called the Buckhorn zone, extending
northward through the Buckhorn ground into the Humboldt and Lame Bull
claims, and a similar zone, here called the Aspen zone, in the west
part of the Aspen claim group. Exposures of highly altered rock else-
where in the general area suggest that other similar zones may exist.

In the known mineralized zones the basalts and associated
rocks have been so highly altered by hydrothermal action that their
original character is mainly lost. Over extensive areas they have
been brecciated, bleached, and kaolinized to a soft, clay-like mass
ranging in color from shades of brown through tan and light buff or
gray to white. Scattered through the more highly altered and softened
material are variable-sized remnants of unaltered or less altered hard
basalt. Many of them are more or less spherical remnants surrounded
by a halo of partly altered and softened rock.





3. Physical Description - cont.

(e) - cont. The ore minerals are gold and silver, which in part are
associated with variable but relatively minor amounts of fine pyrite -
and marcasite. The silver mineral has not been determined. So far
as is known, there are no true fissure veins in the Buckhorn area,

. and certainly there is no single major vein in the known mineralized
: zones. The mineralization apparently occurs in layers, lenses, or
masses that tend to cluster along the controlling faults. There also
is definite evidence of vertical zoning that produces richer beds or
layers at certain depths, and it is probable that the grade of min-
eralization was determined at least in part by the porosity and other
physical characteristics of given rock layers. In general, in the
highly altered rock of the mineralized zones, the degree of minerali-
zation cannot be determined by visual inspection, that is, ore is
not recognizable as such and ore boundaries are assay boundaries.

(£) "~ As noted in Item 3(a) the present operators in 1965 and
1966 did dozer trenching and reopened the old prospect adits, and
sampled the trenches and accessible parts of the adits. Samples also
were taken from the dumps of the adits and from a few old prospect
holes. The sampling locations and results are shown on the two assay
maps, plates L and 5 (in pocket), and on the attached assay certifi-
. cates. On the maps the dozer cuts and the adits are identified by
stadia rod shot numbers. The sample numbers on the assay certificates
show the year, the rod shot number, and the numbers of individual

samples.

The dozer cuts were extended well into the soft altered
rock, the exposed rock surface was cleaned, and continuous channel
samples were taken. Most of these samples are 20 feet long, but a
few were taken at 15-foot or 30-foot intervals, all as shown on the
assay maps. In the adits chip samples were taken from the walls
across the intervals shown on the maps. Samples from the old dumps.
and small prospect holes are composite random samples.

Thorough exploration of the property is justified for the
following reasons:

1. Gold-silver mineralization, some of ore grade, is very
widespread in the Buckhorn district, as shown by the present
. sampling and by various older records.

2. Mineralization is accompanied by, or occurs within zones of

strong hydrothermal alteration of the volcanic rocks. Similar

alteration occurs at various places outside of the known zones R

as indicated by small outcrops, old prospect holes, and color

variations in the overburden. Recent dozer trenching also has
. revealed heretofore covered areas of alteration.





3. Physical Description - cont.

(£) - cont.

3. Two broad zones of hydrothermal alteration and mineraliza-
tion are known, one of which includes the old Buckhorn open
: pit. The latter zone extends both northward and southward into
‘ Aspen Mining Company ground, and the other zone lies entirely
within the Aspen claim group. The sampling noted above shows
that these zones are broadly mineralizéd and that some of the
material approaches ore grade.

-b. The known zones occur along steeply dipping normal faults
that strike a little west of north. Similar faults almost
surely are preseht in'the unexplored ground. The geologic map
by Gilluly and Masursky 3/ of the adjoining Cortez quadrangle
shows a series of such faults cutting the basalt in the imme-
diate vicinity of the Aspen claim group. Any such fault might
serve to localize an ore body.

5. A new ore zone or offset extension may be present in unex-
plored ground in the northwest part of the Aspen Mining Company
property. Because of the offset in the conglomerate bed (see
plate lj), trenches H-1 and H-lA were cut in 1966 west of the

. conglomerate and the earlier northernmost trenches (55, 59, 101),
which show relatively low values. Highly altered rock was found
under fairly thick overburden, and the east part of trench H=-l1l
shows much higher values. The findings in several of the:trenches
in this vicinity definitely warraat further exploration in this
northwest area.

6. Except for a few old prospect adits of very limited extent
and shallow depths, the Aspen Mining Company ground has had no
subsurface exploration and only limited surface sampling. A
systematic program of trenching and drilling is needed to eval-
uate the productive possibilities of the property.

(g) No geologic or engineering reports are available, nor any
maps other than those enclosed herewith. As noted in Item 3(e), a
detailed geologic map and much other information by Mr. John Wells
is available within the U. S. Geological Survey.

3/ Gilluly, James, and Masursky, Harold, Geology of the Cortez
qugdsrangle > Nevada: U, S. Geol. Survey Bull 1175, plate 1,
1965. .
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UNITED STATES .

\

Budget Bureau NO. 4Z-Ki0u8
Approval expires Dec. 31, 1968

DEPARTMENT OF THE INTERIOR
GEOLOGICAL SURVEY

APPLICATION .FOR FINANCIAL ASSISTANCE IN MINERALS EXPLORATION

Pursuant to Public Law 85—-701 (72 Stat. 700; 30 U.S.C. 641)

Aspen Mining Company
~ Suite 11G ‘

One East First Street.

Reno, Newm da 89501

NAME OF APPLICANT (Full legal name and mailing address as they should
appear on contract if one is executed.)

APPLICANT DO NOT USE THIS BLOCK

DOCKET NUMBER

DATE RECEIVED

REGION

DIVISION CODE

BUSINESS ORGANIZATION

LIST CORPORATE OFFICERS OR PARTNERS HERE, |F APPLICABLE

(Check one) NAME ADDRESS TITLE
William B, Golden 1105, One East First St. President .
INDIVIDUAL Rem, Nevada 89501 / - v :
CORPORATION X : Co S
B ARTNERSHIP Herbert W, Berry Same V. Prese.
oTHER (Specify) o '
Iynne C, Hostetler Sam Secretary
STATE IN WHICH FIRM IS
ORGANIZED Nevada
MINERAL(S) FOR WHICH YOU WISH TO EXPLORE PROPERTY LOCATION
Gold NAME ‘ COUNTY STATE -
ESTIMATED COST OF PROJECT. See Am Emka’ Nevada
s %28’000.00 Attached :

Before filling out this application, please read the OME
Regulations 701 Obtaining Federal Assistance in Financing
Explorations for Mineral Reserves (30 CFR Chap. II). To
assure prompt action, your application must provide all
applicable material and information specified on the back
of this application form. Avoid unnecessary correspondence
and delays by submitting complete and accurate information.
Please submit two copies of this application and all accom-
panying paper: except as otherwise noted. Place your name
and address on each sheet.  Each item of information, maps,
and reports required as a part of this application is described
on the back of this form. Identify each attached statement
by the item number to which it applies. If an item does not
apply to your application, show the item number on your state-
ment and after it write ‘“not applicable.’” Maps or sketches

GENERAL INSTRUCTIONS

should be used to supplement narrative descriptions of the
property location and boundaries in item 2, existing mine
workings and geology in item 3, and the proposed exploration
work in item S. When this information is not too complex,
all of it may be shown on one map or sketch, All documents
and other attachments submitted as a part of this epplication,
except those in item 3(g) which you mark to be returned,
become the property of the Governmert and will not be re-
turned to the applicant., Send true copies, mot originals, of
leases, contracts, and other documents which are an essen-
tial part of your business records, File this application
with the Office of Minerals Exploration, Department of the
Interior, D%/, 9:9:2.9:0 #.6,0.},8,9.57.¢
IEEXOFeXx Washington, D. C.,

the nearest OME Field Office.

The undersigned, whether as an individual, corporate officer,
partner, or otherwise, both in his own behalf and acting
for the applicant, certifies that the information set forth
in this form and accompanying papers is correct and com-

July 10,1948

DATED

CERTIFICATION

plete, to the best of his knowledge and belief, and that
he would not ordinarily undertake the proposed exploration
under current conditions and circumstances at his sole
expense,

)

sy (S ignature)

President

TITLE

A wilfully false statement or certification to any Department or Agency of the United States Government is a criminal offense.

U.'S. Code, Title 18, Sec. 1001, :

HHS e U K STME
20242, or with

N





INFORMATION REQUIRED

‘l. Financial Eligibility:

”/  (a) Submit evidence of efforts made within 90 days pre-
ceding the filing of this application to obtain ¢redit from
your bank of account and at least one other banking institue
tion or other private source of credit. Such evidence shall
include true copies of correspondence which show: (1) date
of loan request, (2) amount and terms requested, (3) pro-
posed use of loan funds, and (4) the seplies from credit
sources, If the loan was offered under terms which you con-
sider unreasonable, state why you coansider them so.

Y (b) List names and addresses of affilisted, parent, or
¥ controlling companies or orgenizations and state exteat and
nature of their interest.

(c) State how you propose to furnish your share of the
cost of the exploration work. ’

3.

2. Applicant’s Rights in Land:

(a) State your interest in the tand and mineral rights, .
whether owner, lessee, purchaser under contract, or other.
If you are not the owner, submit one true copy of the lease,
contract, or other dccument (with address of owner) under
which you control the property. Describe all liens, mort-
gages, or other encumbfances on the land and state’ book and
page number and official place where recorded, .

(b) State the legal description (section, township, and
range; metes and bounds; patent number of claims) of the
land upon which you wish to explore and all adjacent land
which you own or control. Describe, any part of the land or.
workings which should not be subject to Government royalty
and liens. If the land consisfs’of unpatented claims, state
book and page number for each recorded location  notice,
including amended locations, and official place where re-
corded. State all thé-names by which you know' the property.

(c) For all land or :pinel;al rights encumbered of not owned,

.submit five copies of Lien and Subordination Agreements on
MME Form 52. If the agreements cannot be obtained, state
reasons and provide copies. of letters of refusal,

Physical Description: e
(a) Describe in detail and illustrate*with ma.ps or sketches '
all mining or exploration operations which you know have been
or are being conducted upon the land. .Include egisting mine .
workings and all production: facilities, ~'- *~" S

(b) State your. in{érest‘,'if :any, in operations described )
in (a). . . s e e R

(c) State, if you know, the past and current production,
supporting your statement with Copies of settlement sheets, *
mine .records, or published data if available, .

(d) Describe known ore reserves, giving quantities and
grades and sampling methods used, Support your statement
with copies of assay certificates and assay maps if available, '

(e) Describe by narrative and maps or sketches the'geo- .
logic features of the property, including ore minerals, geologic
formations .if known, and type of deposit (vein, bedded,
etc.). R A o

(f) State, your reaso
you have sampled the aréa you propose to'explore, show
where the -.samples were. taken, . describe, sampling methods
used, and, provide copies of assay certificates. h

(g) Send with your application at least two ‘copies ‘of all’
geologic or engineering reports, assay maps, or ‘technologic: .
information- which you have, indicating whether you require
their return. ' .

A .

ns’ 'for'»;éig"e;:tlng fo find ore, ‘and if

4, Accessibility of Property: o »
(a) To aid the OME representative who‘n_u'y examine the’
property, state name and address of person who will meet him;
give directions for feaching the property;’ and describe ac- .
cessibility of property and of any mine workings.
(b) Name the shipping -and supply points and state the
distances to the property. ’ '

5. Exploration Work:
(a) Describe fully the proposed exploratioh work giving,

Ft

WITH THIS APPLICATION

work. Use narrative, maps, plans, and sections as neces-
sary. Show location of the proposed work as related to geo-
logic features such as veins, ore-bearing beds, contacts of
rock formations, etc. Show also the relation of the proposed
work to any existing mine workings and to land boundaries
or to the closest identifiable corner,

(b) If an access road must be built, show the prdposed
jocation on the property map and state the length, type and
construction methods proposed.

(c) ¥ an OME contract is executed, state how soon there-
after work would be started and finished. State your antici-
pated average daily or monthly rate of progress for each type
of work, ’ ' i

g .
6. Experience:

State your operating experience and background to conduct
this exploration work and also that of the person who will
supervise the work.

7. Estimate of Costs:

Furnish detailed estimates of the necessary costs for each
item of the work proposed im 5(a) under the headings listed
below with a total for each heading and the estimated total
cost of the work, Costs for any work to be performed by an
independent contractor should be tisted separately under
‘category (a) below, Costs for any work that is not to be per-
formed by ‘an independent contractor should be listed under
. categories (b) through (g). :

(a) .Independent contracts. State the total cost of any pro-’
posed independent contract for all or any part of the work,
and the number of units and the unit cost for each type of
work; -such'‘as per foot of drilling, per foot of drifting, per
"hour” of bulldozer operations, or per cubic yard of material
moved, ost -estimates should be supported by bids from
three contractors if possible. (Note—If none of the work is
to be contracted, write ‘‘none’’ after this item.)

~ (b) Personal services. The cost of supervision, engineer-
" ing and” geological - services, outside -consultants,-and labor
should be -itemized by numbers and classes of -employees;
rates 'of 'wages, salaries or fees; and periods::of "employment.
State whether these services are available. o

. (c) Operating ‘materials -and supplies. Lis{ items of mate-
- rial -and supplies giving .quantity.and cost.-of each; - Include
-under this heading power, water, and fuel, and units of equip-
ment “and;tools costing less than $50 each, . N

(d).Opetating equipmeat, - List-items of edujgmgnt and tools

costifg.$50 or.more per unit.” Give specifications and indicate

how ' each item is to be acquiréd—i.e,,” rented, purchased or
providéd by the applicant. If rented or purchased, state the
estimated rental or purchase price, If furnished by the appli-
‘cant, state condition and present fair market value,

{e)" Initial rehabilitation and repairs. ‘Describe the type and
the cost. of initial rehabilitation or repair of existing buildings,
fixtures, installations (exclusive ‘of mine workings), ‘and
movable operating equipment now owned by the applicant
which will be used in the exploration work.

© (f) New buildings, fixtures, installations.; Describe each,
building, fixed improvement, and installation to be purchased,
constructed, or installed for the exploration work, stating
s;:)eiciﬁca-ti‘ons and -‘(‘:'ost including labor,.materials, and super
vision.

\

. (g) Miscellaneous. Describe the type and estimate the
cost  of repairs 'and maintenance’ of the opérating equipment
listed in 7(d). ‘Do not repeat initial repairs listed in 7(e).
.Show also the costs of analytical work, accounting, work-
med’s ~compensation and ‘employees’ liability insurance,
payroll taxes, and other required costs that.do not fall within
the previous categories, | Note~The Governmuat will not cone
tribute ‘to’ costs incurred before the date of the coatract, or
‘to costs of or incident to: (1) acquiring, using, or possessing
land and any existing improvements, facilities, buildings, in-
stallations, and appurtenances, - or the depreciation and
depletion thereof; (2) general overhead, corporate management,
interest and taxes (other than payroll and sales taxes); (3) in-
surance (other than employees’ liability insurance); and
(4) damages to persons or property. (other than authorized
repair to or_replacement ‘of equipment or other property used

individual footages and sizes of openings for each item of

!

#

in the work).

o Ili'r.;WP. SEC., WASH., D.C





- The appllcatlon of Aspen hnnlng Company for flnan01al
J-a331stance in exploration ‘of the: Aspen, ‘eb. al., claims in Bureka
" County, Nevada, OME-6728 (Gold), is hereby amended to restrict the .
- exploration to the two known zones of gold mineralization, and to.
' reduce the estimated cost of the proaect from $80 ;000 to $28 000.

" . The two zones, called the Buckhorn zone and- the Aspen ‘

’zone, are described in. ‘Items 3(e) and:-3(f) of the original applica-

~ tion and are.shown on plate 3. The assay results of earlier trench-

~ ing and sampling are shown on plates L and 5. These results amply

: Justlfy further exploratlon of the two zones both at the surface
'and in depth

Revised plate h and plate 5 (in pocket) show the amendsd:"

_ exploratlon proposal, which includes 250 hours of bulldozer work

- and 5,000 feet of dry rotary drilling. Dozer trenches are located

at intervals of 100 feet within the zones and are tied in with the - ; E ‘

‘earlier trenches.  This work will test the two zones at the rock = .

- surface. The rotary drilling will be confined to that part of the - = - . ‘

- geologic section above the water table, and it is estimated that the S
‘average depth will be about 100 feet. On this basis 25 holes are - . |

- allocated to each of the two zones, as shown on revlsed plates Ly and S.

o On the ba51s of one. 8-hour shlft per day and 20 effectlve '
- working days per month, the. dally and monthly rate of. progress is -

‘.'estlmated as follows.

1. Dry ro‘bary dmu:mg. 5,000 feet ,
-+ 1o /day = 50 days = 2.5 Worklng months .

2.> Bulldozer operatlons.' - 250 hours _”“L'" .
-8 hr./day = 31,25 days. = l 56 worklng months.

On the ba51s of the above estlmate and, the true coples of .
bids from 1ndependent contractors, included -in the orlglnal appllca-
tion, an amended estlmate of costs follows on page 2 '






Estlmate of Costs.éeie

Independent contractors

© Bulldozer work. 250 hrs. @»$23/hr.  $5,750.00

' ‘Rotary drilling. 5,000 ft. @ $2. OO/ft. 7 710,000,00

RO

(o). | | |
o Fuel, Job ‘use and generator.x .5 mo. @ $120/ho. 300.00 o

= : ((ijf'

'-?‘1g$ra11er,‘35'-h0f rente;, .S m.. e ¢180/mo. hSO 00
@
¢

[N

N Extras & contlngency, add 10% . 1,000,00 -

.Personal serv1ces. ;'_“

1 Gen Superv1sor. 2.5 mo., 9 da./mo. @ $100 2 250.00‘ E
1 Field Supervisor. 2.5 mo. @ $800/mo. : 2,000 00 . -
1 Sampler. 2,5 mo. @ $600/mo. - . - 1,500 00 .

Qp_;atlng materials & supplles

‘Small tools, total . 50,00

S ’vOffice.supplles, totall; S S . ‘50,00
- Samplé bggs,'BOO @ 25¢4fv,v" Ry -",_4.‘ 200,00

Qperatlng eqn;pment o .
1 Plckup, hxh, rental, ,5 mo. @ $220/mof v;,'550.00~;‘,:}

lileage on lxli, est. 1,000 mi. 8 10¢ ‘~1oo;00'“~7
-1 Generator, diesel, 5KW, rental, v o -

2.5 mo. @ $150/mo. - 375.

fNo# applicable,
Not appliceble

MisCellaneous.

Assaylng, Au & Ag, . 900 samples @ $3 OO o 2,700.00.
N.I.C. & liability insurance, sampler only . 150.00

"'xRepalr & maintenance, 7(d), 2.5 mo. @ $30/mo.  .75.00

Shipping-& transportation of_saqpleo, esti.  '500.00

‘Notes: General" Supefv1sor prov1des consultlng, englneerlng,

geology, accountlng.

(These serv1ces are avallable.) e»v}',:”_. S -f’5;7§0§001e

'i,u75;qu'

T T 30800
‘  TOTAL -, $28,000.00
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Mineral Assay &ﬁee, Ine. . o ASSAY CERTIFICATE
| ; ~ <4
ASSAYERS & CHEMISTS - - B ;
‘. BOX 278  MINA, NEVADA 89422 »  Great Western Investment Co. ‘i ~ | August 26 ,19 65
R _ o 545 South Center Suite #2 . .+’ )
Buck horn Area Reno, Nevada B I A
We hereby submit the results of assays made on the following samples : ) j‘; N
Office Sample Gold Silver { Value
Number ‘ Mark _ oz.(ton 0z./ton per ton
‘ 20,429 . #B -1 Trace 0,01 $ .01 -
20,430 . B-1L4 Trace Nil W= Samples -
v 20,431 65281 0,055 A 2.99 #¢ Seomples
, 20,432 65282 0.07 1,13 3491
- 20,433 65311 0,09 1.26 4,78
1 ' 209103& . ' 65391 : 0.07 C. 97 3970
{ 20,435 65401 |
—— small tunnel 0.10 1.76 5.78
20,436 65401 A 0,03 0,20 1.31
20,437 - 55411 0,08 l.27 Lo bty
20,438 65431 0,08 073 374
20,439 - 65461 Trace 0.03 NN
20,440 : 65471 0,03 0,05 1.1l 47
20,441 65511 0.015 0.41 1.06
20,[31;2 - 65521 0,27 ¥V 2,23 12433  52- old prospect
20,43 - - 65541 0,005, " 0.02 .21 S
A 20,44 65551 0.02 Nil .70
, . 20,415 65561 ___ Trace Nil -
o 20,446 65581 0.05 0.23 . 2.05
H),hlﬂ . 65582 0003 : 0032 ) lohé .
20,448 65583 0,06 o030 2,49 %8
20,449 65584 0.39 J - 1.90 16.11 ) ' .
20,450 65591 (59) 0,005  Nil . A8 59-0/d pros.
20,451 ‘ 65591 A Trace Nil : -
20,452 55601 (60)  Trace . 0,01 ' .01
20,453 65601 A 0402 Nil W70
20,454 65611 0.01 Nil 035
20,455 #65691 Tufa #4 - 0,14 0,18 5413
20,456 65691 A 0.03 10,09 17
20,457 65692 0.06 0.18 2.33 9
20,458 65693 0.02 0.05 : .75
20,459 65694 0,005 0,02 .21
20,460 65701 0.065  0.06 2.36
20,461 65721 0,075 0.07 2.7 7z-o0ld pros.
20,14-62 : 65731 " 0.12 . . 0035‘ : hnéﬁ 73 -old cuF
® 20,463 65741 0,03 0.2L 132 ;7o ld pros.
20,[‘.6‘} ' 65751 s OoOk 0.50 2.05 75 - old pPros.
20,465 #65761 E~X Cut in tunnel 0,05 0,90 2,92
20,466 65761 Citizen No. 3 0,08 0.64 3.63
20,467 65762 W X Cut 0.02 0.13 .87 76
20,468 65763 0,07 00448 3,07
; 20,1#69 : 65901 0005 O«Aé 203[4- 70
20,470 65921 . Trace 0.03 NoIA .
. 20,471 65941 0.005 0.01 .19
20,472 » 65951 Trace 0,01 201
20,473 65981 0.01 0,08 45
20,474 651161 0.005 0.06 26
' VA

by O A T T e
T T~ Assayer N
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ASSAYERS & CHEMISTS

". O. BOX 278 MINA, NEVADA 89422

We hefeby submit the results of assays made on tho following samples ¢

Bfrice
Humbear
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20,5‘)‘5
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e
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STEYY AL

Cr?a
“no,: I'L}n

o Ty

LGN
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Styreat

Mineral Assay%ﬁieee, Ine. 72! ®

- aonde R £
Trergutnent 0.
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S8 Y wppey
S S T
den
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ASSAY CERTIFICATE

COnY

b

Sept, 23 ;1965
Yalue

par ton

TR W

20, 5%
20 /)7 .
20 598
599
2 O (:3 G0
20 ,uCZ

20,602
20,503
20,60/
20,605
20,504
20,007
20,508
20,409

0.0% Gde 1l
0,00 L5
.03 105 _
SR OIA 1640 47 +
(3003 Le40
waldh 1.88
Do 03 1.08
Crace -
Trace -
3005 L3
.03, 035
0.015 53 %% ¥
0.0 117

(02
.07

o83

2,90

‘20,%10 0.08 3,18
20,611 557 3,005 - 20
‘ 20,512 £ 2 RS IRETY Le7% 59 -
20,613 £93 e 1.61
20, 514 §5¢ e Uy 1a4d)
20,615 Dol - 38
20,616 .03 LG s
20,017 Trace =
20,518 Tracs -
20,619 (enidy QoY 1e49 -
20,620 .09 (o Ut 1433
20,621 0,08 0,04 1.78
20, o"" 03,06 Colab 2059
20,6?:3 0.05 Do bei B2y s7 ¥
20,508, 0,005 018 Y ‘
20 (fs 0,02 Ve S
‘ 20,62 2.0 0,00 e 35 '
TR0, .3:*? 0,025 Wil o8 \
20,62-?8 0,11 Unll 3099
(3,025 C.1L 0,27 4,20
@ i 3,70 H1L 7.0 72~
: 2().,63}. Qo3 0 500
20,632 Gell 0 4,45
20 6"3 Trace ) - ;
20 ‘535, Trace N o 73
7 (/‘”’
.,W:&;J’ :‘7// / R S

w-:w’ i
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L R0,635
C204636
"0 63?"‘"
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20,633

20,640 -

20,641
20,642
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S 0,651
2,652
20,653
120,654
20,555

20,650
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’ MINA. NEVADA 89422

We hereby tmbmlt the results of assays made on the followmg samples ;
e

Mineral Assaquiee, Ine.
ASS/\YERS & CHEMISTS

‘ O BOX 278

f;'if)"),.c;l-
G2 s/ Ton

S Y i A

Inventaant,

Bank: Blde.

s e ] tl

3ilwer
02/ Ton

B e X urw——

DS , ffﬁg}’ﬁ !

ﬁ-/’{ P

ASSAY CERTIFICATE

Ce, Seph. 23
Suite 1105

“Yaiue
per ton
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007
O.15
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5T U (1.035 0.03 $Le27 .. o
f(:) 7,_“{ Qe HEG 70 . " / o
V5703 0.11 O.T' Lo T
&m%) 7, U 0,025 13 .68 _
—HETEL Q.02 'u.qb .78
LTRSS L £30 O W17 LaB2 e

A5783 1 0.07 D,m“ 3.23 0 77

—E5RR0 T, 007 Qe 2659

N Trice VA o=

5512 Trdce 0.06 18

°
7o
(e¥
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Mi,_llel?:éljl; Assay Office, Inc.
ASSAYERS & CHEMISTS

ASSAY CERTIFICATE

P. 0. BOX 275  MINA, NEVADA 89422 » ‘Mr. E, L. Stephenson July 11 ’ 1966 '
‘ 1701 Lander Street
Reno, Nevada
We hereby submit. the results of assays made oa the following samples
Gold Silver - Value
.De No- Sample Mark 0z./Ton 0z./Ton per ton
22,441 #66 H 5 0.21 / 0.11 $7.49
22,145 66 H 7T 0,045 1.14 3.05
22,146 66202 0.0L 0.09 47
22,147 66205 0.01 0.22 .63
22,448 66301 0,02 Nil .70
‘.\‘\‘\\~h
1 ) \\\N\‘“\;.‘
. . . ’ \\»‘,“‘-
’ 3 o | ‘ ' N.\.\,‘“\-\N\.\\\
P i 2l ;/’ N ﬁ{)
,Z / . A A \\)(‘
. R YT G o Vs
Charges $ ‘ y T < N = ’\_)
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Mineral Assayqnﬁee, Ine.
ASSAYERS & CHEMISTS

.. 0. BOX 278 MINA, NEVADA 89422 »

Mr. E. L. Stephenson
1701 Lander Street
Reno, Nevada

We hereby submit the results of assays made on the following samples :

Gold

ASSAY CERTIFICATE

July 22 1966

. Office Sample Silver Value

. Number Mark 0z./Ton 0z./Ton per ton
22,529 #66 H 1 0.005 Nil - $ .18
22,530 66 H1 A 0.01 0.23 .65
22,531 66 H 2 0.02 Nil .70
22,532 66 H 2 A 0.005 0.01 A9
22,533 66 H 2 AB Trace Nil -
22,53“. . 66 H 3 0.0lt O-L}l 1093 ,l,l-/A
22,535 66 H 3 A Trace 0.01 .01
22,536 66 H L 0.0k 0.39 - 1.90
22,537 66 H 4 A Trace Nil -

22,538 66 H 6 0.08 0.87 3.93
22,539 6620 A 0.10 0.55 4.21
22,540 66101 Trace Nil -

22,541 66102 Trace Nil -

22,542 66103 Trace Nil - = le-1
22,543 66104 Trace Nil -

‘ 22,544 66105 Trace 0.01 | .01
22,545 66106 Trace 0.01 .01
22,546 66201 ~ Trace Nil -

22,5417 66203 0.01 0.03 <39
22,548 66201, 0.01 Nil .35 ¢é-z
22,549 66206 Trace Nil -
22,550 664,01 0.01 Nii .35
22,551 661,02 0.01 0.02 T
22,552 66403 0,025 0.04 <93
22,553 66501 0.04 0.11 1,53
22,554 66502 0.09 0.68 4,03
22,555 66503 0,02 0,05 6 cé-5
22,556 66504 0.02 0.04 .75
22,557 66505 0.03 0.25 1.37

s ,cs,:f;;?*"'\r

Assayer V






. ‘h.

- Accessibility of Property.

(a) E. L. Stephenson, 1701 Lander Street, Reno, Nevada, will
assist in any examination of the property. The telephone number
is 702-322-2718 . .

‘ From Interstate 80 at Carlin follow State Route 20 about
. 50 miles to sign marked J-D Ranch, thence follow the Cortez-Beowawe
road throught the J-D Ranch to junction with the Buckhorn road,
thence follow Buckhorn road to the property. (See Horse Creek Valley
quadrangle map in pocket. ) ' .

Accessibility of the property is good in normal weather,
by the route noted in the preceeding paragraph. State Route 20 is
paved and the gravelled Cortez-~Beowawe road is an all-weather road.
The Buckhorn road is a graded desert road that is good in dry weather
but may require l-wheel drive if very wet. There are no difficult
grades. . :

(b) The nearest shipping and supply point is Carlin, on the
Southern Pacific and Western Pacific railroads. The distance from
Carlin to the property is approximately 70 miles,.including 50 miles
of paved State Route 20, 11 miles of the Cortez-Beowawe gravelled
. road, and 9 miles of the Buckhorn graded desert road. Supplies or
services that cannot be obtained at Carlin are available at Elko,
20 miles east of Carlin on Interstate 80.

S. Exploration Work.

(a) The proposed exploration work includes 500 hours of bull-
dozer work, 10,000 feet of dry rotary drilling, and 1,800 feet of \9
diamond drilling, all to be performed by independent contractors. )
The general plan of the work and its relation to the claim boundaries : )\/

is shown on plate 6 (in pocket). N ~ /f g
The major part of the bulldozer work will be extensive bx/;»f\& u‘\f

trenching to locate and sample all possible zones of .rock alteration A
and gqg{g@; As shown on the Menches mainly are "
located at intervals of 500 feet and have a bearing of about N. 71° Ee, \
or about normal to the trend of the Buckhorn and Aspen mineralized
. ' zones. This cannot be a rigid plan, however, for the exact bearing

and length of each trench will be determined by local topographic and

geologic factors and also will be modified by geologic findings as a

given trench advances. In general the trenching program will be

progressively revised as geologic data are accumulated in the large

area under exploration.

Channel samples for assay will be taken along all trenches,
’ excepting those parts that show only hard unaltered basalt. The loca-
tions and elevations of all trenches will be mapped by plane table and
telescopic alidade. I






5.

Exploration Work - cont.

(a) - cont. Other bull dozer work will be the building of access roads

(b)

and drill pads as needed (Item 5(b)). It is estimated that this
work will require not more than 10 to 15% of the total dozer time.

It is proposed to confine the rotary drilling to dry drill-
ing with air in that part of the geologic section above the water
table, which means that the depth of the holes will be in the range
of 100 to 200 feet, and some will be less. It is estimated that the
average depth over the entire area will be a little over 100 feet.
Holes will be 4 1/h to 5 1/8 inches in diameter. If findings make
it advisable to extend any of the rotary holes below water level this
will be done by diamond core drilling, inasmuch as wet rotary drill-
ing with mud will not provide accurate samples in this type of depo-
sit. Costs of such drilling would be paid from the amount budgeted
for rotary drilling.

The proposed general distribution of rotary holes is shown

on plate 6. Most of the holes are shown at 100-, 200-, or 300-foot
intervals along the dozer cuts, as use of the cuts where feasible
will simplify construction of drill pads, will obviate overburden
difficulties, and will provide closer correlation of surface and sub-
surface samples. The holes are most closely spaced in the presently
known zones of mineralization. Although the plan as shown is based

i best current information about the property, it is not meant to be
inflexible but will be modified as necessary on the basis of new
information from the dozer cuts and from completed drill hgles.

The rotary holes will be sampled continuously at intervals
of five to ten feet. Holes will be mapped and collar elevations will
be determined by plane table and telescopic alidade.

~ It is proposed to drill three vertical diamond drill holes
to depths of 600 feet, tentatively within the Buckhorn and Aspen 7
mineralized zones at the locations shown on plate 6. The primary
purpose of these holes is to obtain information on geology and miner- \

alization at depth, as to date such information is lacking in the

Buckhorn district. These holes, to be cored continuously from surface,
should be started NX si,e and can be reduced to BX size if necessary
at depth. Preferably the diamond drilling should be started after

the dozing and rotary drilling is in progress, as it might be desir-
able to change locations on the basis of new information.

The main new access roads to be built are shown by heavy
dashed lines on plate 6. These roads, which total about 17,000 feet
in length, will be built by the dozer by simple cut and fill proce-
dures. There will be no rock work in the sense of drilling and blast-
ing. From these roads short extensions will be required to reach the
various drill pads, which also will require only simple dozer work.





5. Exploration Work - cont.

(c) " Work will be started within ten days after execution of
an OME contract, and should be finished in five months if all opera-
tions are carried on concurrently.

. On the basis of one 8-hour shift per day and 20 effective
working days per month for each type of operation, the daily and
monthly rate of progress is estimated as follows:

1. Dry rotary drilling. 10,000!
100!'/day = 100 days = 5 working months.

2. Diamond core drilling. 1,800
: 20!'/day = 90 days = L5 working months.

3. Bulldozer operations. 500 hours
© 8 hr./day = 62.5 days = 3.125 working months.

6. Experience.

Personnel of Aspen Mining Company are broadly experienced
in mining operations. Mr. W. B. Golden, in particular, has extensive

. connections and experience in metal mining and in various phases of
exploration work. He will provide full time field supervision of the

operations and will assist in sampling, engineering, and surveying.

General supervision in the field will be provided by E. L.
Stephenson, Consulting Geophysicist and Geologist, Reno, Nevada. He
is a Registered Professional Engineer, Nevada No. 501. Following
11 years with the U. S. Geological Survey and U. S. Bureau of Mines,
he has for the past 22 years been a full-time consultant in geologi-
cal, geophysical, and geochemical exploration and mine and property
examination in the western U. S., Alaska, Canada, and Mexico.

7. Eétima.te of Costs.

(a) Independent contracts. Attached are true copies of three
bids for the bulldozer work and four bids for the drilling (2 both
rotary and diamond core, 1 rotary only, 1 diamond core only). It

. appears that Boyles Bros. has the low bid for diamond core drilling
at an average price of $9.625 per foot, and Eklund definitely has
the low bid for rotary drilling at an average price of $2.00 per foot.
To my personal knowledge Eklund has performed satisfactorily on this
kind of drilling in near-by areas. Likewise Damele has done excellent
work, including all of our previous trenching on the Aspen Mining
Company ground. These prices are used in the calculations on page 10.






(b)

(c)

(a)

(e)
(£)
(g)

~10-
Estimate of Costs - cont.
Independent contractors. _
Bulldozer Work. 500 hrs. @ $23/hr. $11,500,00 7~
Rotary drilling. 10,000 ft. @ $2.00/ft. 20,000.00
Extras & contingency, add 10% 2,000,00
Diamond drilling. 1,800 ft. @ $9.62§éft. 117;’325°00 >
Mobiliz., extras, add approx. 2 ,300.00
: $55,125,00
Personal services. v
1 Gen. Supervisor. 5 mo., 9 da./mo. @ $100/da. 4,500.00
1 Field Supervisor. 5 m;. @ $800/mo. L4,000.00
1 Sampler. 5 mo. @ $600/mo. . 3,000,00 %
(These services are available,) 11,500.00
@erating materials & supplieé.
Fuel, job use & generator. 5 mo. @ $120/mo. 600,00
Small tools, total. : 50.00
Office supplies, total 50.00
Sample bags, 1,000 @ 25¢ 250.00 _
, 950,00
Operating equipment.
1 Universal Jeep, new, purchase 3,L00.00
1 Generator, diesel, 5 KW, new, purchase 1,200.00
1 Trailer, 35'-40', rental, 5 mo. @ $180/mo.,
including transport & set up.. 900,00
5,500,00
Not applicable.
Not applicable.
Miscellaneous.
Assaying, Au & Ag, 2,000 samples @ $3.00 6,000.00
N.I.C. & 1liability insurance, sampler only 300,00
Repair & maintenance, 7(d), 5 mo. @ $25/mo. 125.00
Shipping & transportation of samples, estimated  500.00
6;925.00

TOTAL $80,000.00

Note: General Supervisor provides consulting, engineering,
geology, accounting. n% Lo

-

li O





1Y 7 S\ DAMELE BROS.
e J D Ranch
o Carlin, Nevada 89822

| | ) ~ Feb, 19, 1968
1 . . . B . . .

f

|

; “Mr., Bill Golden

E o Aspen Mining Co,

" o Suite 1105

o S ' 1 East First St.-
S Reno, Nevada 89501

Dear Bill,

: Received your letter regarding
the 500 Hours of Dozer Work on The .
Buckhorn Mining Claims,

Our Bid for the work will be
$23.00 an hour for any of our three
D-8's with Angle Dozers and Hydraulic
Rippers, The hourly rate will include
all Fuel Costs, Brea&downs, Operator
Wages, and etc. There will be no
Transportatlon Charges,

We also have a Cat No. 12 Motor
Grader, the Rate is $12,00 and Hour.

o We want to Thank You for consid-
LA ering our Bid for this work.

Yours truly,

2?:ZO,%J\/“ELE} BROS,,






H. E. Hunewill Construction Co.

HARVEY HUNEWILL
WELLINGTON. NEVADA 89444

AREA CODE 702°

) TELEPHONE 465.2324 ;
February 1ll, 1968 - A .

3',&
i’-ng_.
i

0
Ny

B, L., Stevenson :
Aspen Mining Company
1701 Lander Street

. Reno, Nevada

- TR G S

Dear Mr, Stevenson:

Following is the price quotation you requested.

R S ML

pproximately 500 hours of L6A D8, dozer and ri

A per |
rental @ $ 30.00 per hour. Transport rental for hauling EéA D8
$ 20,00 per hour, : 1

, o Food ang lodging": to be tak

én care of by Aspen Mining
. Company for the tractor operator.

Vepy truly yours,
7 /""’4 N
' / /Z{{fi/////i/{/f;’fb/{//mf/

Harvéy( Hunewill

GENERAL EARTH MOVING CONSTRUCTION AND EQUIPMENT RENTAL

....llll-lllllllllIIi-II--------E:—————————————;+;:;+——~—¥
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aﬁrnpﬂﬁal » Page No‘.___._l._:_
H.M. BYARS CONSTRUCTION COMPANY of ke

GENERAL CONTRACTORS
P.0. BOX 748 RENO, NEVADA 89504
(AREA CODE 702) 786-3120

PHONE: DATE:
- PROPOSAL SUBMITTED TO_. Aprll 30 1968
NAM : ' JOB NAME: ]
fining Co, Buckhorn Mine . ,

STREET: . STREET:

1701 Lander St. .
CITY: CITY: . STATE:

Reno ) v
STATE: k ARCHITYECT: ) | DATE OF PLANS:
__Nevada

We hereby submit specifications and estimates for: ___ hourlyrentalrate,_for 46-A Cat \ffith Hydraulic Ripper

__and_dozer, operated and maintained, based on 45 hour work week = = = - $35.00/Hour

;RlnL$25;Q0..p.en,honr_£ouox.e.,mwn&mﬂ_mve out_expense,

We hereb} propose to furnish labor and materials — complete in accordance with the above specifications, for the sum of:

See above units dollars (.= = = ) with payment to be made as follows: .

— Payment made after each work weels for the previous week's work.

.muteriul is guaranteed to be as specified. All work to be completed in a workmanlike manner according to standard practices. Any alteration or

- deviation from above specifications involving extra costs, will be executed only upon written orders, and will become an extra charge over and above
the estimate. All agreements contingent upon strikes, accidents or delays beyond our control. Owner to carry fire, tornado and other necessary insur-
ance. Our workers are fully covered by Workmen's Compensation Insurance.

NOTE: This contract when signed is subject Authorized Signature @?’7%%4//

to state of Nevoda lien lows as required by im I‘ICDOWG].I Super intendent
N.R.S. 108.239 and following. . ]
. : ' NOTE: This proposdl may be withdrawn by us if not accepted within days.

" Agceptance of Proposal

The above prices, specifications and conditions are satisfactory and are hereby accepted. You are authorized to do the work as
specified. Payment will be made as outlined above.

Accepted: S Signature _

Date _ - Signature
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L W, EKLL{ND, Owner
1400 Western Federa| Savings Building . Denver, Colorado ’8020‘2‘

March 15, 1968

Aspen Mining Company
1701 Lander Strect
Reno, Nevada

Attention: Mr. £. L. Stevenson

ol

Dear Mr. Stevenson,

T wart to take this oppertunity to thank you for ths
chance to bid on your provosesd Buckhorn drilling program.
I cortainly hope that we are successful bidders, and T am
pleascd to quete the following prices:

te For rotary drilling

N
cr
N

0 - 100 ft, T
100 - 200
200 . 300

~J

d
O
83

<>

D B -
.
h
Oln\n

9
i

2. In casze of lost circulation, Eklund will hezr the
cost of regaining circulation for ths first (U) hours in
cach casc, after which Aspen will reimburse Fklund for the
materials at cost, plus an hourly rate of (25.00 par hour

wtil the circulation has been regained or the hole aband-
oned .

T belisve we should not consider the core holeos at this
time, bscavse all of our corz equipment is busy st this tire,

-

for an undeterrined length of timé. If 4t is particularly.

iwmportant for us to bid hoth portions, wleasn contact nme.

Trusting you will favor us with this contract, T
remain,

Yours truly, v
N Loy
/ / %J . Z’))g /’:’/LLL/;/L(,QH

L. W, IEklund

e et o e e e
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DIAMOND CORE DR|LLING

General Offices and Plant

2:1%;»:)9,_7'5)GDRILLING EQUIPMENT E nv'es ru s. 1624 Pioneer Road P. O. Box 58
FOUNDAT|ON. TESTING SALT LAKE CITY, UTAH 84110
MINING , : DRILLING COMPANY ' Phine 4877595

RRYING
T SINKING "¢ y
’;EL DRIVING ~ CONTRACTORS-ENGINEERS-GEOLOGISTS BRANCH OFFICES |

ARIZONA (PHOENIX)

CALIFORNIA (AUBURN)
600 lndqstricl Way cc;.omoo (GOLDEN)

SPARKS, NEVADA . NEVADA (SPARKS)

WE PLANT DESIGN
AND FABRICATION

WASHINGTON (SPOKANE) -
Phone; 358-5188 ) CHILE (SANTIAGO)

! . . CABLE: BOYLESBRQS
March 19,1968 e eorEse

. PERU (LIMA) !

! CABLE: BOYLESCOP

! ' Mr. E.L. Stephenson
\ o Aspen Mining Company
g | 1701 Lander Street

' Reno, Nevada

Dear Mr. Stephenson:
In answer to your reguest that we submit prices for drilling

on your property in the vicinity of the Buckhorn Mine in Eureka
County, Nevada, I respectfully offer the following:

Core Drilling
1. Mobilization - $300.00

. 3 2. . Drilling rates for vertical holes: ' ,'
e . & BX |

0 to 500 feet $10.50 . $9.50 $9.00

500 to 1000 feet 10.25 9.75

Angle holes will be charged at 10% more than the above
prices plus a setting up charge af $15.00 an hour.

3. Cementing, if neéessary, will charged at $15.00 an
hour plus cost of cement.

L. Drilling mud; additives apd lost circulatiopn material
will be charged at list price f o b the job.

5. Reaming, 1f necessary, will be charged at $4.75 per. foot.

S 6. All bit cost in excess of $1.50 per foot will be to
‘ o Aspen Mining Company's account,

7. Water will be charged at cost based on truck rental of
$225.00 per month plus 15¢ per mile. Drill helper will
drive the truck if source of water is close enough. If
a steady driver is required, his wages with payroll taxes
and insurance will also be charged.

.‘ | . : 8. Casing lost in hole or left at customers request will
be charged at list price f o b the job.

9. Roads, drill sites and sumps, to be supplied at no
charge to Boyles Bros.






Rotary Drilling

1. Mobilization =~ $200,00

2. Drilling rates: $4.15 per foot for holes up to
250 feet in depth, 4{3/4" or 5 1/8" in diameter.
Holes to be drilled with air where conditions permit

and with drilling mud if necessary.

3. Cementing, if necessary, will be charged at $15.00

an hour plus cost of

4. Drilling mud, additives and lost circulation materials
: to be charged at list price f o b the Job.

5. If a water truck is required this will be charged
at $225.00 per month plus 15¢ per mile.

6. Roads, drill sites and sumps to be supplied at no

cement.

charge to Boyles.Bros.

Thank you for calling us.

Yours truly,

BOYLES BROS. DRILLING CO.

Joe D. Fetterhoff
District Manager






“SPRAGUE & NENWOOD, If:.

Q REGIONAL OFFICE - Salt Lake City 10, Utah  DAvis 8-4271

Contract Dividion .. 2151 North Redwood Road (P.O, Box 2556)

.\

DIAMOND DRILLING + MINERAL EXPLORATION »SOIL SAMPLING PRESSURE GROUTING EXECUTIVE OFFICES & PLANT
SCRANTON, PENNSYLVANJA
March 11, 1968

. Aspen Mining Company
~ % E. L, Stephenson
1701 Lander Street

Reno, Nevada 89502

Gentlemen:

" In accordanée with your invitation dated 3-7-68, we offer our proposal for drilling
near Buckhorn Mine, Eureka County, Nevada. Our proposal is pased on approximately
5,000' of rotary drilling and 1,500' of core drilling.

Proposal
“Item 1. Mobilization and demobiljzation,
' all equipment, vehicles, person-
_ nel and living accommadations Lump_Sum $3,000.00
. ‘ Item 2, Rotary Drilling - Minimum size 4%"
"+ (a) With air - dust samples
o 0 - 250' depths Per Foot 5.20

“ (b) With mpd S N

0 - 250' depths Per Foot 5,30

Plus Water Ipuck Per Month 290.00

Jf Item 3, Corg Drilling - Minimum size BX - Vertical or Angle

(a) 0 - 250" depth Per_Foot 9.50 5

250 - 500' depth " : - 9.80 s

500 - 750 ' depth " 10.10 ¢

. 750 -~ 1000' depth " 10.40 o
. T (b) Cementing and drilling |

! o ' . cement (determined by drill :
S out footage) Per Foot 4.00
R (c) Reaming to advance casing Pexr Foot 6.00
(d) Water Truck Per Month 290.00 .

" continued page 2

IREGIONAL OFFICES: NEW YORK e PHILADELPHIA © PITTSBURGH © NASHVILLE ¢ BUCHANS, NEWFOUNDLAND e TUCSON e SALT iLAKE cny
IMANUFACTURERS OF DIAMOND PRILLS o DRILLING AND SAMPLING EQUIPMENT o ""ORIENTED" DIAMOND BITS

./





We appreciate the opportunity to bid this work and trust you will find our proposal '

, "item'4. Standby time, delays, hole

Ser s | | SPRAGUE & HENWOOD. Inc.
Aspen Mining Company . .
Reno, Nevada _ ; ‘ :

Proposal continued -2~

!

surveys, (requested by customer) ~ Per Hour $ 20,00

f'Item 5. Moving between drill sites, in-

cluding tear-down and set-up time

(first set-up on location and tear-

down from fipal location not charge- ' S
able) Per Hour 20.00

Item 6. Casihg

(a) Installation Per Foot 0.25
(b) Lost or left in place  Per Foot 3.00
Item 7. Drilling mud, additives, cement @ Cost f,o.b. jobéite
Conditions

1.

2.
3,

be

5.

Sprague and Henwood, Inc, will provide following personnel and equipment

a) Two-man crew for each drill - 8-hour shifts - 6 days per week.

b) One Winter-Weiss Portadrill rotary drill with separate 600 ¢.f.m.

. truck-mounted compressor, and mud pump contained on drill.

c) One Sprague and Henwood #142 skid-mounted hydraulic feed core drill
with angle/vertical derrick, :

d) All accessories including diamond bits, rock bits, water hauling and
ancilliary vehicles.

e) Living accommodations at property (trailers).

‘Core Boxes - 10' capacity Each BX 1.05

Customer to provide access roads and drill site locations, to accommodate
truck-mounted equipment and water hauling equipment.

Customer to provide own sample containers, and will provide for handling
and storage of cores and samples after they are placed in containers at
drillsites.

Due to uncertain starting date, Sprague and Henwood, Inc. would require
30 days notice before mobilizing on job.

satisfactory for your requirements.

Very truly yours,

SPRAGUE AND HENWOOD, INC.

@i s O

Vincent, D. Nourse
Manager, Western Branch

VDN:rp

e






‘ R . (219) 872-722!

JOY MANUFA CI'T URING COMPA P! Y

900 WOOPLAND AVENUE + MICH|GAN CITY, INDIANA 46360

March 13, 1968

‘L;yAspen Mining Company

1701 Lander Street

.. Reno, Nevada 89502 - o
'Aftention; Mr. E. L, Stephenson, Consulting Geophysicist

“Deax Mr. Stephenson:

Thank you for the information on your proposed drilling

" program in central Nevada,

We are not in a position to bid on your rotary dry hole

- drilling, which will aggregate approximately 5,000 feet in holes 100

to 200 feet deep. We do not have rotary equipment in our Contract
service, Our Contract Drill-service uses JOY core drills and corxe
dt111 fxttlngs in the wire 11ne and standard sizes.

In addltion to the dxy rotary holes, you will drill two
or three core holes up to 1,000 feet in depth. At least one of these
holes may be inclined at 45 degrees or steeper. We submit the esti-

" mated prices listed below for the coxe drilling portion of your

program.

NX Wire Line BX Wire Line‘
| 0. to 500. feet $12.00/foot $li.25/foot
500. to 1000, feet $12.75/fo0t $lé.00/foot‘

For angle hole drilling, add 75¢ per foot to the above listed prices,

~ Diamond Bit loss, in excess of $1.50 per foot At cost.

- Standby time, for your convenience $15.00 per hour,
Water Truck Rental : $300,00 per month

plus 15¢ per mile,

Cementing Drill Holes, if necessary $18.00 per hour.

Reaming Drill Holes, if necessary - $6.00 per foot.






Page # 2 To Aspen Mining Company
March 13, 1968

Drilling Mud used : B $2.00 per 50-1b bag.
‘Drilling Mud Additives used : | At job site cost.

A "NX Casing lost or left in place | $3.00 per foot.

% ' 1 ” BX Casing lost or left in place ' ' $2.00 per foot.

We will expect Aspen to furnish a suitable water source, make
and maintain access roads, dig sumps and level drill sites.

We believe the above estimated prices will be very close to
a firm price, quoted at a later date when your loan is approved and when
our representative has an opportunity to look over the actual hole sites.

Thank you for asking us to quote on your requirements.

Yours trxuly,

* JOY MANUFACTURING COMPANY

Je M. Murray,
Contract Drill Division
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MME Form 52 UNITED STATES ' ;
Jan. 1959 DEPARTMENT OF TEE INTERIOR 2
: OFFICE OF MINERALS EXPLORATION . : D°8:;t No. oo i
Contract No.
14-23-090 —
] Contract Date
LIEN AND SUBORDINATION AGREEMENTSY
e — =

To the United States of America:

That certain land in the County of Eureka _, State of Nevada

. gescribed as follows:2 _“Those certain unpatented mining claims Xknown as

Aspen No. 1 through No. 25, Oro and Oro Fino all located in

f unéurveyed township,vT. 27 N., R._49'E., being in Buckhorn Mining

s : Disfrict : L : . .
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called
" the "Contract", between the United States of America, hereinafter called the "Government" and.

ASPEN MINING COMPANY ' ' ' : 3/ ;

hereinafter called the "Operator'. 1In consideration for and &t an inducement to the Government execut-
ing the Contract, the undersigned: . -

1. (a) Being the owner of en interest in the land, hereby grants to the Government & lien . '
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to
secure the payment to the Government of the royalty on production provided for by the Contract, and
egrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Cdntract to pay royalty to the Government according
to the terms of said Contract; or AU o :
(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rig%ts of
the Government under the Contract with respect to royelty on production and liens to secure sameu_/

2. Undertakes and agrees that property in which the Government may acquire an interest or
equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
the Contract; and the Government's interest and equity in such property shall be prior and superior to
any adverse right or claim of the undersigned. '

‘ 3. Represents and undertakes that there 1s no claim, lien, or encumbrance upon the under-
P signed's right, title, claim, or interest in or against the land other than the following: (If "none"
insert the word "mone". Do not leave blank.) = . S :

None

1/ Production from the lend 1s not required, and in the absence of production there . is no .obligation to
pay royalty to the Government. . - oo : e R

2/ Either (a) insert the legal description of  the land, or (b) strike out the words "as follows" and
insert "in a lease [3: contract, deed, or other document/ dated , and recorded in
Bock ©__, Page » official records of said county".  If (b) is used, the book and page of
recordation must be inserted above. -If the space provided is insufficient, use an Annex and reter -
to the Annex in the space. - - . i . - ST L e N .

§/ Insert name exactly as it appears in the Application MME Form 4O. i 1

1Y “smpsragaatn W(e) Rses Mot BRLY Y3 the HOIASE 6F & Slaim; Li&R; 6F EAGMBRSS.-






e e e S e s e e e

e e ean

e e e e

b e m 4t s b ot

B Ay SN T

ity i s

————

L. Undertakes and agrees ‘(a) neither to commit any act nor assert é.ny claim

i
in conflict

with the‘provisions of this Agreement; and (b) to give advance notice of the Government's rights

under this agreement to any subsequent transferee ’
undersigned's right, title, claim, or interest .in

5. Consents to all
the Contract without notice thereof, and

undertakes
epply thereto. - .

6. Added provisions None

amendments (includ.ing an agreement of termination) and assignments of

mortgagee, encumbrancer, or lessee of eny of the

or against the land or any production therefrom, - -
furnishing the Government with two true coples of such’ notice; and . ’

and' agrees that this agreement shall ¢xtend and

(State "None" or "See Annex No.

Dated this Mth;dag ot ’F’ebruary

""196'8,:..

fl701 Lander Street

: | : : (Street)
: ‘ A - (City &) -
;{/&Z«—w« - (Seal) Reno, Nevada (state )
E. L. STEPHENSON . . .. -~ B '
' o _ 1701 Lander Street (Street)
. . . ’ o . City &
cﬂgz%“j%éaé;é{iﬁAﬁf”—’ __(seal) __Reno, Nevada Eﬁﬂw g
"HELEN ‘STEPAENSON, wife of.E. L. ~ ) .
STEPHENSON," as ‘to community. (Street)
-property interests she may have (City &)
therein : : _ (&u)» v (State )
o  . . ‘»i_ : 1105; One E. First St. (Street)
' I ST . : " (City &)
LetolBa . Gl fhen) frero. Nevada (state )
WILLIA GOLDEN: S - i 3 _ ;
S SRS 2120 16th-St., N. W. (Street)
f/ /Af : ' (city &)
bt P ‘ 7, (Seal) Washington, D. C. (State ) -
“HERBERT W. BERRY R A . o .
. A - ) ‘ (Street)
C L (City &)
0 (Sea1) (Stete .)

1, T

Naze)

_scertify that I am the

Tf‘itle—Secreta.ry, ‘ete.)

of the corporation named hefeip; that

of
(Title—Pres., Vice-Pres., ete.)

was then

(Name) . .
£ said cérpor‘ation; that said agreement was du.ly signed -for and

» who signed this agreement ]

in behalf of said corporation by authority of its governing body, and wes within the ’séépe of its

corporate powvers. -

“(Corporate Seal)

~INT.-DOP. spCL., WASH., D.C. 21103

o i o s . e s e i et s« e g e e i

i
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FOR_COVERNMMENT USE Q;iL(
' ) Uperator
MME Form 52 . UNITED STATZ. '
Jan. 1959 DEPARTMENT OF THE INWET
: : . OFFICE OF MINERALS EXPLORATION . .~ mggtNm
Contract No.
14-23-090 —
) Contract Date
LIEN AND SUBORDINATION AGREEMENTSY

* To the United Staves of America: ) ' - K

That certain. land in the County of Eureka , State of Nevada

. i descrived as follows:¥ ‘Those certain unpatented mining claims known as

Aspen No. 1 through No. 25, Oro. and Oro Fino all located in

unéurveyed fownship, T. 27 N., R. 49 E., being in Buckhorn Mining

District -
bereinafter called the “land", is the su’bject of a proposed exyloration contra.ct hereinafter called

" the "Contract"”, between the United States of Azerica, hereinafter ca.lled the ' Government“ and- i .
ASPEN MINING COMPANY » ' 3 s

hereinafter called the "Operator". In consideration for and as an inducement to the Government execute
ing the Contract , the undersigned: : '

1. (a) Being the owner of en interest in the land, hereby grants to the Government & lien . X

upon all of his right, title, and interest in the land and upon eny production of minerals therefrom to

secure the payment to the Government of the royalty on production provided for by the Contract, and

agrees 1f the Operator's interest should be surrendered or terminated at any time prior to the expira-

tion of the rights of the United States under said Contract to pay royalty to the’ Govemment accord.ing

to the terms of said Contract; or
' (v) Being the holder of a claim, lien, or encumbre.nce against the land, hereby subordinates

his claim, lien, or encumbrance in or agsinst the land and in any production therefrom to the rights of

the Government under the Contract with respect to royalty on production and liens to secure aa.me:-_’j/

2. Undertakes and agrees that property in which the Government may acquire an interest or
equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
the Contract; and the CGovernment's interest and equity in such property shall be prior and superior to
any adverse right or claim of the undersigned. .

3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title ; -cleim, or interest in or aga.inst the land other than the following: (If "none"
insert the word "mome”. Do not leave blank.) ..

None

_/ Production from the lend is not required a.nd 1n the absence of production there is no obligation to - \ :
Pay royalty to the Government. . - .

2/ Eitkrer (a.) insert the legal description of the land, or (b) strike out the words "as follows" ard
insert "in & lease ﬁr contract, deed, or other document/ dated and recorded in
Book ©__, Page , official records of said county". Ir (v) is used the book and page of

recordation must be inserted above. If the space provided. is insufficient, use an Annex and reter -
to the Annex in the space. Lo .

: y Insert name exactly as it appears in the Application MME Form 40.

[

..... N
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Tt St

any act nor assert any claim in conflict

or lessee of eny of the .
the land or any production therefrom, - -

L i . 4. Undertekes ang agrees (a) neither to commit

M with the provisions of this Agreement; end (b) to give advance notice of the Government's rights

¥ ) under this agreement to eny subsequent transferee, mortgagee, encumbrancer,

'{o i undersigned's right, title, claim, or interest in or against

R furnishing the Governmen* with two true copies of such notice; and o
Fo ) S ..

{ I 5. Consents tp all arendments (includ.tng an agreement of termination) and assignments of
S the Contract without notice thereof, and undertekes and agrees that this agreement shall extend and
P epply thereto. . e S " : :

[ . _ . C

LI 6. Added provisions - None

Yooy - .

'mnaiﬁuslutb;uyof'Febfuafy'

L1968 .

f1701 Lander Street

: . ’ } . R o . (Sireet)
P ~ - - S (City &) -
vob L ;éiizﬁié£Z?§fi~ao-«- o (Sea1) Reno, Nevada (state
- E. L. STEPHENSON . . . - . R : ‘ :
R ' R ST U 1701 Lander Street (Street)
o ‘ ) . . . o écny&;
L ‘§Q&ééé“/ ‘ _(seal) -Reno, Nevada Stete
¢ 1 " HELEN ‘STEPHEKSON, wife of E. L.. ’ . .

Lo STEPHENSON, as -to community . - - (Street)
P -property interests she may have (City &) -
. . therein : : (Sea1) - (state )
P A o . s 1105, One E. First?/St. (street)
P . . . - ) . LT ) L _ (City &)
. Celecttn A5 Sal)___Reno, Nevada (State )
D WILLI B. GOLDEN R e i : ‘

o ' gy e 212016th-St., N. W. (Street)
i ~ s ,ﬁgj:;?ﬁéfwml) Washington, D. C. (State ) "

THERBERT W. BERRY ~. I ERR S

(Naze)

1, s : _ certify that T am the

(Street)
(City &)
(state )

of the corporation named he.rei_n; that

. T (Name]

vas then ’ __of said c
(Title—Pres., Vice-Pres., etc.)

in behalf of said co.
corporate powers. -

- '(Corporate Sealy . . -,

orporation; that said agreement was duly signed.for and

rporation by authogity of its governing body, and was within the 'sé5p¢ of its

(Title—Secretary, ‘ete. )
» Who signed this egreement

Y

T ne.por, STL., WA, D.C. 21103

.

(State "None" or "See Annex No. "

[ D SN





FOR_GOVERNMENT USE ONLY -
» ’ o Uperator )
cu— @& MME Form 52 : UNITED STATES '
' Jan. 1959 DEPARTMENT OF TEE INTEZIOR
‘ OFFICE OF MINERALS EXPLORATION . .~ D°g§§t No.
‘ Contract No.
14-23-050 -
. Contract Date
LIEN AND SUBORDINATION AGRERMENTSY
‘ ° To the United Statves of America: ) ' o K
' That certain. land in the County of Eureka ' . State of Nevada
f : described as follows:2/ ‘Those certain unpatented mining claims known as
i

* : __Aspen No. 1 through No. 25, Oro and Oro Fino all located in

unéurveyed ﬁoWnéﬁip, T. 27 N., R. 49 E., being in Buckhorn Minihg
District |

hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called
' the "Contract”, between the:United States of Anerica, hereinafter called the "Government" and

ASPEN MINING COMPANY

T bereinafter called the "Operator'. In consideration for and as an inducement to the Covernment execute
ing the Contract, the undersigned: . : '

1. (a) Being the owner of en intersst in the land, hereby grants to the Government a lien .
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to
secure the payment to the Government of the royalty on production provided for by the Contract, and
egrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the Government according
to the terms of said Contract; or . . ’ .

(b) Being the holder of a claim, 1lien, or encumbrance against the land, hereby subordinates

 his claim, lien, or encumbrence in or egainst the land and in any production therefrom to the rig.gts of
the Government under the Contract with respect to royalty on production and liens to secure samew _/

) . 2. Undertskes and agrees that property in which the Government may acquire an interest or
T - equity under the Contract may be dismantled, severed trom the land, and removeéd as may be provided in
. _Z . the Contract; and the Government's interest and equity in such property shall be prior and superior to
any adverse right or claim of the undersigned. '

3. 'Rep:"esent_s and undertakes that there'is ho: claim, .1ien, or encumbrance upon the under-
- slgned's right, title, -claim, or interest in or against the land other than the following: (If "none"
insert the word “"none". Do not leave blank.) .. . - : o :

None

y Production from the lend is not required, and in the absence of production there.is no obligation to
pay royalty to the Government. . . o L .

2/ Either (a) insert the legal description of the land, or (b) strike ocut the words "as follows" and
insert "in & lease Er contract, deed, or other docurent/ dated , and recorded in
Book -, Page , official records of said county"." If (b) is used, the book and page of
recordation must be inserted above. If the space provided is insufficient, use an Annex and reter -
to the Annex in the space. S . Ceo [ . R oo . :

3/ Insert name exactly as it appears in the Application MME Form 40.
n 1) a5t Mot wophy Yo the holask 6F & ElaiH; 18R, 6F EHGUEBEINSE:
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" in behalf of seid corpora.tion b

,,.]
-

{

4. Undertakes and agrees (a) neither to commit any act nor assert e.ny cletm fn

with the provisions of this Agreement; and (b) to giv

under this agreement to any subsequent transferee,

undersigned's right, title, claim, or interest .in or egainst the land or any production therefrom, - -

mrnishing the Govermnen? with two true copies of g

conflict

e advence notice of the Government's ri ghts

mortgagee, encumbrancer, or lessee of eny of the

uch’ notice; and

5. Consents to all” emendments (i ncluding an agreement of term.nation) and assigoments of

the Contract without notice thereof,
epply thereto.

6. Added provisions : None

' Datéd tnis lltth d&y ot Februarv

,1968

fl?Ol Lander Street

and und.erte.kes e.nd agreea that this agreement shall sxtend and

(Sta.te "None or "See Annex No ")

was then

(Title—Pres., Vice-Pres. » ete. )

corpora.te povers. © -

of eaid corpomtion,

*(Corporate Seal)

T nemeoor. e, m,

(Street)
. : o (city &)
£/~ / -(Sea1) Reno, Nevada (state )

E. L. STEPH NSON ‘ o

S s T 1701 Lander Street (Street)
o » co : City &

Md A%%ﬂ@’/ ' (Seal) ‘Reno, Nevada gs‘ca‘ce g
"HELEN -STEPHENSON, wife orf E i : ;

STEPHENSON, as - to communlty (Street)
- property interests she may have (City &) -
. therein (SeaJ.)_ (State )

’ o 1105 One E. Flrst St. (Street)
. A (city &)

% 'ﬁ %‘%.(&é Reno Nevada (state )

CWILLI B. GOLDEN R o : _ . :
2120 16th-St.; N. W. (Street)

, // % B (City &)
hé/ (&u) Washington, D. C. (State ) -

HERBERT W. BERRY k ’ .

(Street)
. (city &)
_(Seal) : (Stete )
I, - : ) _scertify that 'Ie_unthe ' :
(Name) . ' ~ (Title—Secretary, etc.)
of thé corporation named hefe;n; that T » Who signed this agreement
o Name ) ) . )

that said agreement was duly signed for and

y anthoz:ity of ‘its governing body, ‘a.nd'wns vithin the ‘a'cepe of its

b.€. 21103

v
:
]
¥
!
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IR ’ o Uperator
- \.}NE Fora 52 . ' UNITED STATES : o '
ow
v~ Jan. 1959 DEPARTMENT OF THE INZERICR .
: OFFICE OF MINERALS EXPLORATION . . . mgﬁ;t No.
Contract No.

FOR_COVERMENT USE QLY ° T

14-23-090 - ) : Lt
Contract Date

LIEN AND SUBORDINATION AGREEMENTSL/

To the United Staves of America: ' . . - S ‘

That certain land in the County of, Eureka ___, State of Nevada

descrived as follows:Y/ ~ __Those certain unpatented mining claims known as

Aspen No. 1 through No. 25, Oro and Oro Fino all located in

uns.urveyed fownship, ‘I‘ 27 N., R. 49 E., being 1n Buckhorn Mining

District . .
hereinafter called the "land", 1s the subject of a proposed exploration contract, hereinafter called

* the "Contract”, between the United States of America, heéreinafter called the “"Government" and.

ASPEN MINING COMPANY S | y

bereinafter called the "Operator'. In consideration for and as en inducement to the GOVernment execute
ing the Contract, the undersigned: : : : ’

1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien .
upon all of his right, title, and interest in the land and upon any production of minerals therefronm to
secure the payment to the Government of the royalty on production provided for by the Contract, and )
agrees 1f the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the Government according
to the terms of said Contract; or . _ ‘ :

(b) Being the holder of a claim, lien, or encumbrance ageinst the land, hereby subordinates
his claim, lien, or epcumbrance in or against the land end in any production therefrom to the rig%ts of
the Govermment under the Contract with respect to royalty on production and liens to secure sames _/

. 2. Undertakes and agrees that property in which the Government may acqQuire an interest or
equity under the Contract may be dismantled, severed trom the land , and removed as may be provided in
the Contract; and the Government's interest and equity in such property shall Ye prior and superior to
any adverse right or claim of the undersigned. .

3. Repz.'esent.s and undertakes that there is no claim, ‘lien, or encumbrance upon the under-
signed's right, title, .cleim, or interest in or against the land other than the following: (If “none"

insert the word "none". Do not leave blank.) o

None

_]J Production from the lend is not required, and in the absence of progihction there .is no obligation to
pay royalty to the Government. .- . o Coee . Lo

2/ Efther (a) insert the legal description of the land, or (b) strike out the words "as follows" and
insert "in a lease [Sr contract, deed, or other docurent/ dated , end recorded in
Book -, Page , official records of said county".: If (b) is used, the book and page of
recordation must be inserted above. -If the space provided is insufficient , use an Annex and refer -
to the Annex in the space. S R R A o N

3/ Insert name exactly as it appears in the Application MME Form 40.
’)) ‘Ases He't ‘Sephy ‘66, the Efbi.‘d‘s"r' 6f & Eiéii-S; iié‘r’?; S EREBEEREE

e B P U S P . PRUNN o .. . LN
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: o B ) o y
3 ( o 4. Undertekes and sgrees (a) neither to commit any act nor assert any claim in conflict :
P with the provisions of this Agreement; ani (b) to give edvence notice of the Covernment's rights |
"' . ) under this agreement to any subsequent transferee, mortgegee, encumbrancer, or lessee of any of the .
i;k I undersigned's right, title, claim, or interest in or ageinst the lend or any prodnction therefrom, - - o
P furnishing the Govemmen* with two true copies of such’ notice; and ) B ;
L. T 5. Consents to all amendments (including an agreement of temination) and assignments of ‘
b the Contract without notice thereof . and undertekes and agrees that this agreement shall sxtend and - Lo
i e.pply thereto. . ' o - ! :
b 6. Added pz-ovisions . None (State "None" 'or "See Annex No ") oo
by . R " R
- " Dateéd this 1llth da.y of February» , 19 68 Lo
‘ _1701 Lander Street . (Street)
R , : : . (city &) b
A 5 e (Sead) Reno, Nevada (stete ) ;»
¢ . E. L. STEPHENSON .-... o . o
R o e oS L 1700 Lander Street (Street) ~ 1
Pl : . I ‘ Ecny &; Lo
'f : ‘ %é&{/ 2. S-S ' (Sea.l) ,Reno Nevada : State : , ‘
i - "HELEN ‘STEPHEAISON, wife of.E. L S : : : ’ P
Y 7. ° .STEPHENSON, as ‘to community: T % . __(street) - oo
P .
P . property interests .she may have P L (city &) -
. therein (Seal) : : (state ) -
o 1105 One E. First St (Street)

oo o . ) ‘ (City &)
S Ce/.uzz..___ ﬁcﬁeaéﬁ_pée ’ ‘ ty

nod Reno, Nevada  (state) ,
o WILLIAMB. GOLDEN S : :
P 2 2R - 2120 '16th'-St.t, N. W. (Street) :
SO : CL (City &) o
; ey (Seal) Washington, D. C. (State ) i
/ (street)
S T - (city &) i
R ' o (Sea) - - : ' ' (state.)
I, T ’ ' _ocertify that I am the ’ !
y ) ‘ (Name) ‘ : (Title—Secretary, etc.) i
of the corporation named here;n; tha.t ) , Who signed this agreement ;
‘ (Name]) Ve i
was then of said corporation, that said agreement wes duly signed .for end’ ‘
(Title—Pres., Vice-Pres., etc. ) . . . - :
. 1n behalf of se.id. corpomtion 'by authority of 11:5 goveming body, and. va.a within the 'scbpe of its e i
corporate powers. - - » ) : :
i
. # ' ?
.. i
* - '(Corporate Seal) .
. L 1
] :
. o ‘ IR ot T ANTOOP. ST., WM. D.C. 21103 g H
¢ o :
’) . ) —— 4 — .t 2





‘ ‘ : YOR GOVERN/ENT USE QILY ]
AN ‘ ) Uperator ]
% s« ME Forn 52 ' . UNITED STATES ' ‘
' Jan. 1959 DEPARTMENT OF THE INTERIOR
' OFFICE OF MINERALS EXPLORATION . . mggtNm
. Contract No. _
14-23-090 —
’ ) Contract Date
LIEN AND SUBORDINATION AGREEMENTSY
* To the United Staves of America: ) ’ L E
That certain land in the County o Eureka’ ' , state oz____Nevada
i described as fonm,rs;g/ . _Those certain unpatented mining claims known as

1+ Aspen No. 1 through No. 25, Oro and Oro Fino all located in

unéurveyed township, T. 27 N., R. 49 E., being in Buckhorn Mining

District e ' - ' A
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called
* the "Contract", between the United States of America, hereinafter called the "Government" and

ASPEN MINING COMPANY ‘ ' 3y

hereinafter called the 'Operator'. In consideration for and as an inducement to the Government execute
ing the Contract, the undersigned: . }
' .

1. (a) Being the owner of en interest in the land, hereby grants to the Government & lien .
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to -
secure the payment to the Government of the royalty on production provided for by the Contract, and
egrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the Government according
to the terms of said Contract; or . ‘ :

* (b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rights of
the Government under the Contract with respect to royelty on prodnction and liens to secure same: _/

2. Undertakes and agrees that property in which the Government may acquire an interest or
equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
the Contract; and the Government's interest and equity in such property shall be prior and superior to
any adverse right or claim of the undersigned. ’

3. Represents and undertakes that there 1s ho_ claim, 'lien, or encumbrance upon the under-
. signed's right, title, claim, or interest in or against the land other than the following: (If “"none"
insert the word "mone". Do not leave dlank.) .. . : : : o '

None

y Production from the lend is not required, and in the absence of production there.is no obligation to
pay royalty to the Government. . - oo S

2/ Either (a) insert the legal description of.the land, or (b) strike out the words "as follows" and
insert "in a lease [Er contract, deed, or other docurent/ dated , and recorded in
Boock -, Page , official records of said county".” If (b) is used, the book and page of
recordation must be inserted above. -If the space provided is insufficient ,.use an Annex and reter -
to the Annex in the space. - - [T ERTIEE S T R, .

3/ Insert name exactly as it appears in the Application MME Form LO.

n () B8Es ok uphy YO the Holdsr 6F 8 Elaim; 1i6n; OF SAAEDRNGE.
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" 4in behalf of said. corporation by

PRI
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k. Undertekes and agrees (a) neither to commit
vith the provisions of this Agreement; and (b) to give adv

under this egreement to any subsequent transferee,

undersigned's right, title, claim, or interest.in or ageinst the land or an
furnishing the Govemmenf with two true copies of such notice; ; and

LEE

fitarm '

mortgagee, encumbrancer,

i

eny act nor assert any claim in conflict
ence notice of the Government's rights

or lessee of eay of the

¥ production therefrem, : -

5. Consents to all amendments (including an agreement of temination) and assignments of

the Contract without notice thereof,
e.pply thereto.

e.nd underta.kes and’ a.grees that this e.greement shall ;xtend and.

6. Added provisions : None (Sta.te "None" 'or "See Annex No ")
Datéd tnis lltth day ot Februarv - 19 68
_1701 Lander Street (Street)
- (City &)
f’ /W -(Seal) 'Reno. Nevada (stete )
E. L. STEPHENSON : ' o B : )
1701 Lander Street - (Street)
T o : : ' o B Ecny &g
@a&d (Seal) Reno, Nevada State
"HELEN STEPHENSON, wife of .o ‘ .
.STEPHENSON," as - to communlty _ (Street)
. property interests she may have (City &)
. therein : (Seal) (state )

- 1105, One E. First St. (sweet)

Codoc

: (City %)
Reno Nevada (State )
-WILLI4M B. GOLDEN _ - ; . ‘
7 2120 -16th-St., N. W. (Street)
/ \ ‘L : (city &)
/A i ' » Washington, D. C. (State ) -
“HERBERT W. BERRY 2 ~ S
A ' - (Street)
_ (Seal)_ (Stete .)

1, BT

(Name)
of the corpora.tion named herein, that

_scertify that I am the

was then

(Title—Pres., Vice-Pres., etc. )

corporate povers.

(Neme)
of aaid corpora.tion

a.uthority of its goveming ’body, a.nd vas vith.in the scope of its

"(Corporate Seal)

(Title—Secretary, ete. )
, Who signed this agreement

; that said agreement was duly signed.for and |

T X SEE., msH., D.C. 21103
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’ . . : Uperator
MME Form 52 UNITED STATES
Jan. 1959 . DEPARTMENT OF THE INTERIOR
' OFFICE OF MINERALS EXPLORATION . Docket No.
OME —
Contract No.
14-23-090 ~
v B _ Contract Date
LIEN AND SUBORDINATION AGREEMENTSL/
3

To the United Statves of America:

F I

That certain land in the County of Eureka State of Nevada

: v s . .
,dumﬂmdasfﬂhwmgl Those certain unpatented mining claims known as

Santa Fe Fraction, Buckhorn Fraction, Humboldt No. 3, Lame Bull

Fraction and Citizen Fraction No. 1, all located in unsurveyéd

township, T. 27 N.. 49 E., being in Buckhorn Mining District.

hereinafter called the "land", 1is the subject of a proposed exploration contract, hereinafter called

" the "Contract", between the United States of America, hereinafter called the “Government" and.

ASPEN MINING COMPANY o ' 3/

hereinafter called the "Operator'. In consideration for and as an inducement to the Government execut-
ing the Contract, the undersigned: - . . -

1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien .
upon all of his right, title, and interest.in the land and upon any production of minerals therefrom to
secure the payment to the Government of the royalty on production provided for by the Contract, and
egreés if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the’ Government according
to the terms of said Cpntract; or

(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rights of
the Government under the Contract with respect to royalty on production and liens to secure sameu_/

2. Undertakes and agrees that property in which the Government may acquire an interest or
equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
the Contract; and the Government's interest and equity in such property shall be prior and superior to
eny adverse right or claim of the undersigned. '

3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following (If "none"
insert the word "none". Do not leave blank: )

NQne

_/ Production from the lend is not required, and 1n the absence of production ‘there .is no obligation to
pay royalty to the Government. .

2/ Either (a) insert the legal description of the land, or (b) strike out the words "as follows" and
insert "in a lease ZSr contract, deed, or other document/ dated , and recorded in
Book -, Page , official records of saild county". If (b) is used, the book and page of
recordation mst be inserted above. -If the space provided is insufficient, use an Annex and reter
to the Annex in the space. i s PN P e .

3/ Insert name exactly as it appears in the Application MME Form 40.

1) Selmparegnnin () WXEs Ht pRLY Yo the ¥BlAer 6F & claim; 1isn, OF SRumbMEMES.
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. 4. Undertakes and agrees (a) neither to commit any act nor assert any cleim in conflict
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights
under this agreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the
undersigned's right, title, claim, or interest .in or against the land or any production therefrom, - -

furnishing the Government with two true copies of such notice; and

5. Consents to all emendments (including an agreement of termination) and assignments of
the Contract without notice thereof, and undertakes and agrees that this egreement shall extend and

epply thereto.

6. Added provisions None

(State "None" or "See Annex No.
Dated this_ 1lthasy or_ February - 1968

1701 Lander Street

")

: . N " (Street)
: | é (city &)
: _Z//W ; ; . (Seal) Reno, Nevada (state )
_E. L. -STEPHENSON - . e s o '
e S 1701 Lander Street (Street)
~ , N : R S gc;ty&g
M/ mm/ " (seal) Reno. Nevada State
- HELEN STEPHENISON, wife of E. L.. B
STEPHENSON, ds to community E?x%:;
: i : g . . ity
,. 2%2282?25’ interests she may h:g%el) o _ (staze )

1105; One E. First St. (street)

L : - ; T _ (city &)
Colecom . 7S, M(Seal) Reno, Nevada _ (state )

M- B, ‘GOLDEN . g . = : ' '
WILLLAM- B G; LD! Ve s ‘ 2120 16th St. , N.W. (Street)
A, Ty
; ; ) : _(Seal) _Washington, D. C. (State )
* HERBERT W. BERRY S : o
. . ' (Street)
‘ L _ - (City &)
- (seal) T - . . ' (State .)
1, L : __certify that I am the A
v (Name) : (Title—Secretary, etc.)
of the corporation named hei'ein; that » Who signed this agreement
. o ‘ S (Name ) i .
was then ' ' of said cérporation; .that said agreement was duly signed for a.nd"'

(Title—Pres., Vice-Pres., etc. )

in behalf of said co
corporate powers. -

rporation by authoz:it_y of its governing body, and \-ma within the séBpe of its

- '(Corporate Seal)

L TG et A s e sl 020 1at e





POR_GOVERNMENT USE OX
. . Uperator
WE Forn 52 ’ UNITED STATES : -
Jan. 1959 ' DEPARTMENT OF THE INTERIOR -
‘ OFFICE OF MINERALS EXPLORATION .. .=~ - °°§§§t No.
Contract No.
14-23-090 -
. . Contract Date
LTEN AND SUBORDINATION AGREEMENTSL
—_— =

1ees

To the United States of America:

That certain land in the County of Eureka , State of__Nevada

K . . N (3 3 ) 03
.aumumaasfm;mwﬁ/ Those certain unpatented mining claims known as

Santa Fe Fraction, Buckhorn Fraction, Humboldt No. 3, Lame Bull

Fréction and Citizen Fracﬁion No. 1, all located in unsurveyed

township, T. 27 N.., R. .49 E., being in Buckhorn Mining District.
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called

" the "Contract”, between the United States of America, hereinafter called the "Covernzment" and

ASPEN MINING COMPANY - ) L 3

bereinafter called the "Operator'. In considerastion for and as an inducement to the Government execut-
ing the Contract, the undersigned:- : : )

1. (a) Being the owner of an interest in the land, hereby grants to the Government & lien .
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to
secure the payment to the Covernment of the royalty on production provided for by the Contract, and
egrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the’ Govemment according
to the terms of said Contract; or .

(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordirates
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rights of
the Government under the Contract with respect to royalty on production and liens to secure samer __/

2. Undertakes and agrees that property in vhichvthe Government may acquire an interest or

. equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in

the Contract; and the Government's interest and equity in such property shall be prior and superior to
eny adverse right or claim of the undersigned.’

3. Represents and underta.kes that there is no claim, lien,.of encumbrance upon the under-
signed's right, ti‘cle, claim, or interest in or against the la.nd other than the folloving. (If “none"
insert the word "none". Do not leave blank. )

NQne

_/ Production from the lend is not required, and in the a’bsence of production ‘there .is no obligation to
ypay royalty to the Government. . . . .

2/ Eitrer (a) insert tre legel description of the land, orjb) strike out the words "as follows" and
insert "in a lease for contract, deed, or other document/ dated , and recorded in
Book -, Page , officiel records of said county".” If (b) is used, the book and page of
reco:d.e.tion must be inserted above. If the space provided is insufficient, use an Annex and reter -
to the Annex in the space. R . - ot - .

2/ Insert name exactly as it appears in the Application MME Form 40.

57 Sevpasagamiin W(Y) Weds ok wipphy Yo the Woldsr 8f 4 eladsm, lisn; 6F SAGELFANGE.
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L. Undertakes end egrees (a) neither to commit any act nor absert any claim in coaflict
with the provisions of this Agreement; end (b) to give advance notice of the Government's rights
under this agreement t0 any subsequent transferee, mortgegee, encumbrancer, or lessee of any of the
undersigned’s right, title, claim, or interest.in or ageinst the land or a.ny production therefrom, - -
mrnishing the Govemmen* with two true copies of such notice, and .

'l

5'. Consents to all amendments (including an asreement of temination) and assignments of

- the Contract without notice thereof a.nd undertakes e.nd agrees ‘that this agreement shall sgxtend and
epply thereto. . . ] . ) . .

6 Added PI'OViSiODS : ANone (State "None" or "See Annex No )
Datéd this 1llthday of "February' - 19 68 |
. 1701 Lander Street (Street)

. é o ‘ (city &)
— (seal)____Reno, Nevada 5 (state )

, E. L STEPHENSON - _‘_Hl ;1,_, . . '
D oo, 21701 Lander Street o (Street)
. : o o o City &
. J&’é”“j /%%W ~(Seal) Reno, Nevada ) éstate;
- . HELEN STEPHENSON, wife of E. L.. . - _ -
P STEPHENSON, &s to community = 7 ___ L . ~ (Street)

et e s

% S 1nterests she may - have.- = - . S (city &)
| ¢ _PEamerhy Y M lsea) | | (stste )

P Lo T ' - B 1105, One E. First St. (street)

o : o L . (City &)
- -4£2Aﬁzu&‘h_. 4:§ é%%x%zég,aé __ Reno, Nevada  (stete )

GOLDEN D o _2120 l6th St., N. W (Street) .

% éf ' : L ‘ (city &)
& Z ' TToF (seel)___Wa shington, D. C. (stete ) -
“HERBERT W. BERRY - w//7‘~‘ , = .

n (Street)

S } : (City &)

RET . (State.)

I, T _,certify that I em the .
(Nane) . (Title—Secretary, etc.)

, Who signed this agreement

of the corporation named hei-ei:n; that
. o (Neme )

of said corporation, that said agreement was duly signed for and’
(Title—Pres., Vice-Pres., etc.) .

was then

: 1n behalf of said corporation 'by authority or ‘its governing body, and vas within the sc::pe of its
co:porate powers. - . .

‘(Corporate Seal)

- . L S ANT.DOP. STE., WM., D.C. 2310y
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FOR_GOVERNMENT USE ONLY
. Uperator
¢ = ME Form 52 UNITED STATES '

Jan. 1959 , DEPARTMENT OF THE INTERIOR

' ' OFFICE OF MINERALS EXPLORATION . - - D°;;§t Yo.
Contract No.
seoso | 14-23-090-

L . ) Contract Date

LIEN AND SUBORDINATION AGREEMENTSY

]

To the United Staves of America:

o
H

That certain. land in the County’ df Eureka , State of Nevada

>

.dumﬁhdasfdlwaz/ Those certain unpatented mlnlng clalmq known as

Santa Fe Fractlon Buckhorn Fractlon, Humboldt No. 3, Lame Bull

Fractlon and Cltlzen Fractlon No. 1, all located in unsurveyed .

township;iT. 27 N.. R. .49 E. . being in Buckhorn Mining District.

bereinafter called the “land”, 1s the subject of a proposed exploration contract, hereinafter called
" the "Contract”, between the United States of America, hereinafter called the "Government" and.

ASPEN MINING COMPANY ) , ' 3/

bereirafter called the 'Operator'. In consideration for and as an inducement to the Government execut-
ing the Contra.ct, the undersigned: - . )

1. (a) Being the owner of &n interest in the land, hereby grants to the Covernment a lien .

upon all of his right, title, and interest in the land and upon any production of minerals therefrom to
secure the payment to the Covernment of the royalty on production provided for by the Contract, and
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the’ Govemment according
_ to the terms of said Contract; or :

(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates

his claim, lien, or encumbrance in or against the land and in any production therefrom to the rights of
. the Government unde* the Contract with respect to roya.lty on production and liens to secure sames _/

2. Underta.kes and agrees that property in vhich the Government may acquire an interest or )

equity under the Contract may be dismantled, severed trom the land,; and removed as may be provided in
the Contract; and the Government's interest and equity in such property shall be prior and superior-to
any adverse right or claim of the undersigned.

3. Represents a.nd undertakes that there is no claim, lien, or encumbrance upon the under-

signed's right, title, claim, or interest in or against the la.nd other tha.n the following. (It "none"
1nsert the word "nmone". Do not lesve blank.)

None

_/ Production from the lend is not required a.nd 1n the absence ot production there 1is no obligation t.o

pay royalty to the Government. .

2/ Eitzer (a) insert the legel description of the land, orjb) strike out the words "as follows" and

insert. "in a lease [Sr contract, deed; or other document/ dated , and recorded in

Bock -, Page_, official records of said county'." If (b) is used, the book and page of
recorEtion mst be inserted above. -If the space. provided is insufficient » use an Annex and reter -
to the Annex in the space. L S S P L DU SR T .

3/ Insert name exactly as it appears in the Application MME Form LO.

Y
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o : ’ o ) ' i S
: % . L. Undertakes and egrees (a) neither to cozmit any act nor assert any claim in conflict ) ¢ %
oo vith the provisions of this Agreement; and (b) to give advance notice of the Government's rights HE
gV under this egreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the P
e undersigned's right, title, claim, or interest.in or against the land or any production therefrom, - - o
§< furnishing the chernmen* with two true copies of such notice, and ] o
;. i 5. Consents to all amendments (including an agreement of tem.i.nation) and assignments of C
S the Contract without notice thereof, and undert..kes and agrees “that this agreement shall extend and s i
P e.pply thereto. . ) ' : Do
E ; 6. Added previsions None (State "None" or "See Annex l\o ") o
t " Dated this 1thhday oz February - )19 68 Py
o . O . . . i
P . : . S : 1701 Lander Street (Street)

HE I . - (city &)
P : o (sea) Reno., Nevada - = : (stete |

A ‘E. L. STEPHENSON - - : .
P : e ,'1701~ Lander Street - (Street)

. _ ' ' o I N , City & ‘
O <Ko /éé,"é,é,@w ' (seal)___ Reno, Nevada ' gs’“‘te g P
(g HELEN STEPHEfSON, wife of E. L.. -~ - = ~
t . . N N N : ]
. .- STEPHENSON, as to community  °. : e
oL rt interests she may have. e S City &) - g
P N EES\EE'I ny (Seq1) : : (stete )
S L 1105, One E. First St. (street)
o » R L - (city &) :
o . .
b ‘ W‘w 6&4_& Reno, Nevada : (Stete) )
i - WILLLAM B GOLDEN ' o . ' o
L * | 2120 16th St., N (street) . | "
| . (city &) :
H-/f :& ; wﬁqhwngton. D.7C. (Stete ) -
HERBERT W. BERRY . |
' (street) ;
| P B P oo (City &) i
A L Do (sead) n T - - (stete ) 5
; - . - ) . certify that I am the :
s (Name) . : a (Title—Secretary, etc.) i
o of the corporation named berein; that B » Who signed this agreement )
: ' (Nawe ) ) o
was then of sa.id comomtion, that said agreement vas duly signed for a.nd. '
(Title—Pres., Vice-Pres., etc. ) . . : .
in behal? of said corpomtion 'by authority of its soverning body, a.nd vaa vithin the scope of its I
corporate powers. 4 !
f
i
!
E
; !
v @ ;
' "(Corporate Seal) : ;

) --INT.-DOP. SCC., WASH., D.C. 21103 . :






Jan. 1959 DEPARTMENT OF THE Lu.,'%IOR

LIEN AND SUBORDINATION AGREEMENTS-]:/
-

oy

TOR_GOVERMMENT USE ONLY -
Uperator
ME Forn 52 ‘ UNITED STAT: |

OME —
Contract No.
11&-23-090—

Contract Date

OFFICE OF MINERALS EXPLORATION . - - Docket No.

To the United Staves of America:

That certain land in the County of Eureka , State of Nevada

k , (3 - . 3 ! ) 3 N
. described as fonovs:g/ Those certaln‘ unpatented mining claims known as

Santa Fe Fractlon Buckhorn Fractlon Humboldt No. 3, Lame Bull

Fractlon and Citizen Fractlon No. 1, all located in unsurveyéd

township, T. 27 N.., R. .lU9 E.. being in Buckhorn Mining District.
hereinafter called the “land”, is the subject of a proposed exploration contract, hereinafter called

" the "Contract”, between the United States of America, hereinafter called the "Government" and

ASPEN MINING COMPANY . | ) . 3

"hereircafter called the "Operator'. In consideration for and as an inducement to the Government execute
ing the Contract, the undersigned: : '

1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien .
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to
secure the payment to the Government of the royalty on production provided for by the Contract, and
egrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the’ Govemment according

_ to the terms of said Contract; or

(b) Being the holder of a claim, lien, or encumbra.nce against the land, hereby subordinates
his claim, lien, or encumbrence in or against the land and in any production therefrom to the rights of

- the Government under the Contract with respect to royalty on production and liens to secure same- _/

2. Undertakes and agrees that property in vhich the Government may acquire an interest or
equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
the Contract; and the Government's interest and equity in such property shall be prior and superior to

any adverse right or claim of the undersigned.

-

3K/ Selvasngamdn Ml(e) ‘dEEs Ho't pppLY YO the Wolagy
- - -

3. Represents and undertekes that there is no claim, lien, or encurmbrance upon the under-
signed's right, title, claim, or interest in or against the land. other than the following (I¢ “none"
insert the word "mone". Do not leave bla.nk )

None

_/ Production from the lend is not required, a.nd. in the a.bsence of prodnction ‘there .is no obligation to
pay royalty to the Government. . .

2/ Eitner (a) insert the legal description of the land, or (b) strike out the words "as follows" and :
insert "in a lease /or contract, deed, or other document/ dated and recorded in :
Book -, Page , official records of said county".' If .(b) is usedq, the book and page of
recordation must be inserted above. If the space provided is insufficient, use an Annex and reter -
To the Annex in the space. - - R A ST TP T Lot e

3/ TInsert name exa.ctly as it appears in the Application MME Form 40.






; (Street) :
a S (City &) H
. g (,Seal) . (State .) i
? . I, s ’ _,certify that I am the ’ (
S - (Rame) .~ . : ' (Title—Secretary, etc.) |
Lato of the corporation nemed herein; that » Who signed this agreement ' R
. ] S (Name) ;
was then of se.id corporation, tha.t said agreement was duly signed . for a.nd
(Title—Pres., Vice-Pres. ) etc. ) . . . Lo i
C ;\ : in behalf of said corpora.tion ‘oy a.uthority of 1ts governing body, a.nd vas within the scope of its o
ey . corporate powers. - : b
oo H
¢ A )
’ ;
N H
: |

~

a : \,‘. |

-_'\,,; ’ - 3

. ; . t . Lo
‘ : ' Undertakes and egrees (a) neither to commit any act nor assert a.ny cleinm in conflict o ¢
; i vith the provisions of this Agreement; and (b) to give sdvance notice of the Government's rights
i under this agreement to any subsequent transferee » mortgagee, encumbrancer, or lessee of any of the !
L undersigned’'s right, title, claim, or interest.in or against the land or any production therefrom, - -

% : ‘ furnishing the Governmenf with two true copies of such notice; and - ) .
!, ) ’ - A 5‘. Consents t0 all amendments (1ncluding an agreement of termina‘cion) and assignments of
§ 4 the Contract without notice thereof, e.no. undert..kes and. agrees that this agreement shall extend and : H
b epply thereto. . ' N :
t h .
\ i .
ol 6 Added provisions None (Sta.te "None" or "See Annex No. ")

- i " Detéd this 1llthaay or___February ., 19 68 .

; N . ! . . C e K . . :
i 1701 Lander Street (Street) ‘
Pl (city &) '
o : -(Seal) Reno, Nevada ‘ : (stete ) ‘
. CE. L STEPH NSON _ SR e B :
[ R “.__. 1701 Lander Street (street) =~
P o oo , City &g
H ' : : . . . é + X
P _ M/W"M"/ _(sea)___Reno, Nevada State :
| - . HELEN STEPHENSON, wife of E. L.. . I _ . :
Y .i . STEPHENSON, as to community = - . - : Es"reet}

el - e . . City &
§ ropert interests she -may  have S oo i

§f§ . ?hegewny (&MJ . (state ) :
R | ' 1105, One E. First St. (street)

L B o _ (city &) |
vt : Q/ leclocu. éé&’w : Reno_ Nevada . (Stete )

i - WILWAM B. GOLDEN. . : L

(State )
'HERBERT W. BERRY

"{Corporate Sealy)

. .. :
P ] . H
-; . N f

. N ’
1 ‘
oL t . .
1 .
T .-D0P, s2X., ., D.¢ 2110)
N .

PO S S

__ 2120 16th St., N.W. (street) . |
4/ @—W T ‘ (ciey &) 7
5 7 Seal) Washington, D. C. : :

ST I

RPN





FOR_GOVERNMENT_USE :
oo Uperator
WE Fora 52 UNITED STATES ‘
Jan. 1959 DEPARTMENT OF THE INTERIOR L
: - OFFICE OF MINZRALS EXPLORATION .. : = - D°;ket No.
R ME — ;
Contract No. '
14-23-090 —
. . . Contract Date
LIEN AND SUBORDINATION AGRERMENTSY/ )

e s

. describded as foliova:g/ Those certain unpatented mining claims known as

To the United Staves of America:

That certain land in the County of Eureka . State o Nevada ;

Santa Fe Fraction, Buckhorn Fraction, Humboldt No. 3, Lame Bull

Fréction and Citizen Fraction No. 1, all located in unsurveyed

township, T. 27 N.. 49 E., being in Buckhorn Mining District.
hereinafter called the "land",  is the su’nject of a proposed exploration contract, hereinafter called P

* the "Contract”, between the United States of America., hereinafter ca.lled. the * Government“ and.

ASPEN MINING COMPANY - , o 3

hereinafter called the "Opérator”. In consideration for and as an inducement to the Government execut-
ing the Contract, the undersigned: - : ’

1. (a) Being the owner of en interest in the land, hereby grants to the Government a lien .
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to

' secure the payment to the Government of the royalty on production provided for by the Contract, and

egrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Con‘cract to pay royalty to the’ Govemment according

" to the terms of said Cpntract; or

. equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
- the Contract; and the Government's interest and equity in such property shall be prior and superior to
. any adverse right or claim of the undersigned.

P N T

: signed's right, title 2 claim, or interest in or against the la.nd other than the follovlng. (I "none"
insert the word “none". Do not leave blenk. )

(v) Being the holder of a claim, lien, or encurbrance against the land, hereby subordinates
his claim, lien, or encumbrance in or against the land end in any production therefrom to the rig%ts of
the Government under the Contra.ct with respect to roya.lty on production and liens to secure sa.me

2. Undertakes and agrees that property in vhich the Government may acquire an interest or B

3. Represents and undertskes that there is no claim, lien, or encumbrance upon the under-

None

1/ Production from the lend is not required, and in the absence of production ‘there.is no obligation to o
pay royalty to the Government. e ; .

2/ Ettrer (a) insert the legel description of the land, or (b) strike out the words "as follows" and '
insert "in a lease [Sr contract, deed, or other document/ dated , and recorded in :
Book -, Page , official records of sald county”.  If (b) is used, the book and page of

. :eco:d.ation must be inserted above. -If the space provided is insufficient, use an Annex and reter -

to the Annex in the space. - - R N PR T . )

Sha

3/ Insert neme exactly as it appears in the Application MME Form 4O.

"_j Sg¥ess avsaiin () Wads Hek Hophy ¥B the l1o“<3.~=r 6f & Elgdm & 1i87; 6F ERERIBRange:,

I R T






L. Undertakes and egrees (a) neither to commit any act nor assert any cleim 11 conflict -~ ‘ ‘
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights P
under this agreement to any subsequent transferee, mortgagee , encumbrancer, or lessee of any of the .
undersigned's right, title, claim, or interest.in or against the land or aay production therefronm, - - . C
furnishing the Govemmenf with two true copies of such notice; and ) i
] i ST 5'. Consents to all emendments (including an agreement of termimtion) and assignrents of
| N the Contract without notice thereof, e.nd undertekes and agrees that this agreement shall extend and
b epply thereto. Ve e e ' :
b . . .
o 6 Added provisions None (Sta.te "None" or "See Annex I\o ")

" Dated tnts 1llthday ot "February SFRT] 68 . 4_
P o 1701 Lander Street (Street)
S : . (ctey &) -
A Zi 4% - (sead) __Reno, Nevada : (stete ) R

. i E. LY STEPHENSON- ,‘,' i I Fo
| Lo : EPRERINE 31701 Lander Street ' (Street) |
‘ B o - ] ) €C1ty &g .
b X‘Z‘Z’é"/ /é%é’w’“’  (Sea1) Reno Nevada ' State v
oo N . . . Pl
Eoa HELEN STEPHENSON, wife of E. L.. I : o
I A . e . e : H :
i ¢ STEPHENSON, &s to community : Es'creet;, L
oo s . . . City & T \

4 - propert interests she may -have oo _ vy
b . E PJP‘P 1’1y (Se al) . (State ) Lo
TN . . 1105, One E. First St. (street) ~
= N ‘ (ceya) |
. M‘— %"%‘\/Seal) Reno, Nevada -  (stete)

C WILLJAM B, GOLDEN ‘ Lo i C o b
/ y A .. 2120 116th St. 5 N.W. - (Street) . ;
- C R ' (city &) :
. N Tt Washinegton, D. C. (Stete ) -
- HERBERT W. BERRY = / : . P
. . , (Street) ;
AU . L L . (cwe)
: - L . ) i (Sead) T _ ) (state.) .
’ I, o ) ___,certify that I am the v ;
(Rane) : ' (Title—Secretary, etc.) i
of the corporation nemed herein, that » Who signed this agreement T x
(Nexe ) : i
was then of se.id corpomtion, that said agreement vas duly signed for and.
(Title—Pres » Vice-Pres., etc. ) C . . . x
in behal.f of said corpomtion 'by authority of its goveming body, and. vas within the séepe of its ;
corporate powvers. +
i

: ' \ g

X . . #* i

' "(Corporate Seal) ' E
v : " :

- ) o o . T ) ConT T menepors ., mad., D.6. 23103 ;
. ( B ) . : g ) . ¢ .
i :
;





) . S T Uperator
MME Form 52 'l UNITED STATES ‘
Jan. 1959 o DEPARTMENT OF THE INTERIOR
. ' _ OFFICE OF MINERALS EXPLORATION . Docket No.
o O —
’ ' ' Contract No.
- 14-23-090 —
_ Contract Date
LIEN AND SUBORDINATION AGREEMENTSL/
e ———

To the United States of America: . ‘}

That certain land in the County of _ _ Eureka , State of Nevada

mﬁmTMdssfMstﬁ/ Those certain patented mining claims known as Buck-

horn No. 10, Humboldt No. 1, -Humboldt No. 2, Lame Bull No. 1,
Lame Bull No. 2, and Lame Bull Fraction; and those certain
unpatented mining claims known as Tufa and Jughead Placer all
Tocated in unsurveyed township, T. 27 N., K. 49 b., being in
Buckhorn Mining District.

hereinafter called the "land", is the subject of & proposed exploration contract, hereinafter called

' the "Contract", between the United States of America, hereinafter called the "Government" and.

 ASPEN MINING COMPANY ‘ | 3/

hereinafter called the "Operator". 1In consideration for and as an 1nducement To the Government execut-
ing the Contract, the undersigned:

1. (&) Being the owner of an interest in the land, hereby grants to the Government a lien .
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to
secure the payment to the Government of the royalty on production provided for by the Contract, and
egrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the Government according
to the terms of said Cpontract; or

(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates
his claim, lien, or epcumbrance in or against the land and in any production therefrom to the rights of
the Government under the Contract with respect to»roy&lty on production and liens to secure same-_/

R

2.. Undertakes and’ agrees that property in vhich the Government may acquire an interest or
equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
the Contract; and the Government's interest and equity in such property shall be prior and superior to

- any adverse right or claim of the undersigned.

3. Represents and undertakes that there is no claim, lien, or encumbrance - upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none"
insert the word "none”. Do not leave blank.) .

None

_/ Production from the lend is not required -and in’ the absence of production there  $s no obligation to
pay royalty to the Government. .

2/ Either (a) insert the legal description of the land, or (b) strike out the words "as follows" and
insert "in a lease ZSr contract, deed, or other document/ dated , and recorded in
Book : , Page  , official;recorda of said’ county". If (b$ is- used the book and page of
recordation must be inserted above: If the space: provided is insufficient, use an Annex and reter -
to the Annex in the space.. ' o . ’ :

3/ Insert name exactly as it appears in the Application MME Form L40.

&/ Subparagraph 1(a) does not apply. to the holder of a claim, lien, or encumbrance.





. 4. Undertakes and agrees (a) neither to commit ‘any act nor assert any claim in conflict
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights
under this agreement to any subsequent.transferee,'mortgagee, encumbrancer, or lessee of any of the

. undersigned's right, title, claim, or interest in or against the land or any production therefrom,
furnishing the Government. with two true copies of such notice; and . .

5. Consents to all amendments (1nc1ud1ng an agreement of termination) and assignments of
the Contract without notice thereof, and undertakes and agrees that this agreement shsll extend and
epply thereto. o . i . o : -

6. Added provisions . None ; » ~ (State "None" or "See Annex No. ")
Dated this /2 g“;day of February , 19 68 .
, . P. 0. Box 1023 (Street)
t Mgl S, =
}UMTMI s I{AJAD / »(Séa.l )_.L_ljn;qnpnh 5 NQVQ da (Sthte )
l‘-’-;n-;..u . . .
': G bl LT kil L T T T ) C (Stcreet)
. : C. E. WHITTENBURG ¢ gcny &g
X 3 Notary Public—State of Nevada : . (Seal) State
X 5 “LARK COUNTY H
Aemaman et Sommission pies Dec. 5. 1970 | - ___(Street)

<:E7 5> QZ%Z/// . o (City &)
s O (Seal) ' , ’ (State )
(Street)
X ) (City &)
(Seal) L | : (state )

C - v (Street)
) - (City &)
(Sead) , N , : (State ) -

(Street)
. , (City &)
(Seal) .. - ' S (State .)

I, o o ‘ certify that I am the :
(Rame) ~ (Title—Secretary, etc.)

» Who signed this agreement

of the corporation named herein; that
: Name )

was then . B _of said corporation; that said agreement was duly signed -for and
(TMitle—Pres., Vice-Pres., etc.) : .

in behalf of said corporation by authority of its governing body, and was within the scope of its
corporate powers. : o

. ‘(Corporate Seal )

------p---------éii&uu----

(wma
IS - i '
4 ag‘\ C. E. WHITTENBURG. H f
3 Notary Public—State of Nevada I
i CLARK CounTY - "
o My Commission Expires Dec. 5, 1970 4 '
s e Twr.-oUP. sE¢., msH., D.C. 21103

N bl

e
§
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{ . : | : S O GVERINEIT USE QILY D
pel e ST ‘ . S Operator ! I
b ~. MME Form 52 - UNITED STATES , S | . S ¢ o
Py Jan. 1959 . . DEPARTMENT OF THE INTERIOR -~ . — 1
i v . OFFICE OF MINERALS EXPLORATION . . , IbggtNO- b
x—:' . ’ : . ' : . . . B : . ’ h - ‘
- . S ’ . . .. | Contract No. , :
g o A ' - e e e o] 14-23-090 = . . i
‘ . o : Contract Date - 5
LIEN AND SUBORDINATION ACREEMENTSY . B - . : ;

' To.the United States of America: o .', e T e

That certain land in the County of _  Eureka . . , State of Nevada

s

| described as follows:2/ = Those certain patented mining claims known as Buck-

horn No. 10, Humboldt No. 1, Humboldt No. 2, Lame Bull No. 1,

Lame Bull No. 2, -and Lame Bull Fraction; and those certain :
unpatented mining claims known as Tufa and Jughead Placer all i
Tocated iIn unsurveyed township, T. 27 N., K. 89 E., peing iIn g

Buckhorn Mining District.

hereinafter called the “"land", is the subject of a proposed exploration contract, hereinafter called :
' the "Contract", between the United States of America, hereinafter called the "Government" and- | P

_ ASPEN MINING COMPANY » - oy

hereinafter called the "Operator". In consideration for and as an'inducement to the Government execut-
ing the Contract, the undersigned: - : . . ) ) A o

P 1. (a) Being the owner of an interest in the 1and, hereby grants to the Government a lien .
! upon all of his right, title, and interest. in the land and upon any production of minerals therefrom to i
b " secure the payment to the Government of the royalty on production provided for by the Contract, end- - . i !

agrees 1f the Operator's interest should be surrendered or terminated at any time prior to the expira-- " ;‘
tion of the rights of the United States under said Contract to pay royalty to the Government according P

to the terms of sald Contract; or
_ (b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates :
. his claim, lien, or encumbrance in or against the land and in any production therefrom to the rig%ts of !
" the Government under the Contract with respect to royalty on prodnction and liens to secure same-

R

2. Undertakes and agrees that property in vhich the Government may acquire an interest or
" equity under the Contract may be dismantled, severed trom the land, and removéd as may be provided in
. the Contract; and the Government's interest and equity 1n such property shall be prior and superior tov
any adverse right -or claim of the undersigned. )
3. Represents and undertakes that there is no claim, 1ien, or encumbrance upon the under-

: signed's right, title, claim, or interest in or against the land other than the folloving (If "none"
1naert the word "none . Do not leave blank.) :

| . . . — . None L A o

_/ Production from the lend is not reqnired, and 1n the abaence of production there.is no obligation. to

pay royalty to the Government. &

L _/ Either (a) insert the legal description of the land, or (b) strike out the words "as follows" and

. insert "in a lease er contract, deed, or other document/ dated . , and recorded in o ; \
Book _ ° _, Page » official: records: of said' county". If (b) is used, the book and page of " o
) recordation must dbe 1nserted above If the space: provided is’ insufficient, use an- Annex and reter - r %
, ; to the Annex in the space..' - T e ‘ S L , ;

N e e S e o et = e o gepas e et e e et 7t 1 o g e = e e
M SOTPRNE R SO [, U U ¢ SO S U N S S
. .
e it L ANk R L e e T AR St S L0k e A S S AL o £ T T b

R 3/ Ingsert name exactly as it appears:in the Application MME Form 40. K . ‘ " !

o L4/ subparagraph 1(a) does not:apply_to,the holder of a claim, lien, or ercumbrance. . -

[SPRTISIV IR SRR -
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B ahaensgbe cRT IEREIRS

) 5. Consents to all amen
the Contract without notice thereof
epply thereto. N : :

. 4. Undertakes and agrees (a) neither to comnit an

+ with the provisions of this Agreement; and (b) to give advanc
under this agreement to any subsequent . transferee, ‘mortgagee,

. undersigned's right, title, claim, or interest in or against 't
furnishing the Government. with two true copies of such notice ; and

'
4

Lk
ot

Yy act nor assert any claim in conflict
e notice of the Government's rights

encumbrancer, or lessee of any of the
he land or any production ‘thererrom,‘j'

dments (1nc1uding an agreement of termination) and assignments of
». and undertekes and agrees that this agreement shall extend and

. L e et mm ettt e . et

: 6. Added provisions - -_None ~ (State "None" or "See Annex No. ")
: Dated this /2 Z"d@y of February )19 68 . e
i'.' i ¢ L } i P, 0. Box 1023 ] (Street)
}‘ -, » : o : ‘ ‘ - (City &)
P MaAng - Ui - (seal)__Tonopah, Nevada - (state )
- Y - T I ST I LI I LA : -
L K--.-!----.-------‘ - i g ] . ) . . .
: w N .
= § GB¥R  C. E. WHITTENBURG, 1 (Street)
é E H " Notary Public—Stdte of Nevada § - gcny &g
j C ; ) 1 . -
- : CLARK CQUNY i (Seal) Stat.'e
jd 1 ' SErom Expres-bee: T ‘ :
i , ..----‘--i-----A--‘--'--------.-------,-.lf o (Str_eet)
L CEW - oo 8
L - L P (Seal) (State )
Lo . o ST C
v (Street)
- AR o SR (c1ty &)
| (Street)
- © {(city &)
(sea1) - (state )
v (Street)v_
L 3 . : - ' C e (city &):
: W - (seal) .- 1 (state.).
i ) I, o ' ,certify that I am the
=t ) (Rame S (Title—Secretary, etc.)
.‘ of the corporation named heijein; that » Who signed.this agreement
i ' . (Name) . i
i vas then , _of sald corporation; that said agreement was duly signed .for and
. o (Title—Pres., Vice-Pres., etc.) T . C
{ in behalf of said corporation by authority of its goveminé body, -and was within the scope of 1its
o corporate powers. STe S _ S ' . ' S
. S ’ ‘.‘ ) - '(Corporate Sealy) I ) - e
: . .
C xn-car S, msi., D.c. 2130y -
.‘ \ N
- r— -~ SUR. &y —— -

Rt et e i £ s”

Vo e e e
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FOR GOVERNMENT
- N S Uperator
MME Forz 52 - UNITED STATES '
Jan. 1959 S DEPARTMENT OF THE Ii. ...JR
.% ... ' OFFICE OF MINERALS EXPLORATION . D°gk8t No.
e RREREE ME — .
; Contract No.
- 14-23-090 —
' Contrac¢t Date
LIEN AND SUBORDINATION AGREEMENTSL/

AT iyt Bt e b her s ren o em it e
W/ eend e dmioh U(h) ‘B85 Hot ‘Boply 6 the Holder of g claim; 1iény o
. o & b g N 3 s

To the United States of America:

2

That certain land in the County of __ Eureka , ‘State of Nevada

described as follows:2 Those certain patented mining claims known as Buck=

horn No. 10, Humboldt No. 1, Humboldt No. 2, Lame Bull No. 1
Lame Bull No. 2, and Lame Bull Fraction; and those certain
unpatented mining claims known as Tufa and Jughead Placer all
located In unsurveyed township, T. 27 N., K. 00 E., being in
Buckhorn Mining District.

hereinafter called the "land"”, is the subject of & proposed exploration contract, hereinafter called

3

" the "Contract", between the United States of America, hereinafter called the "Government" and

" ASPEN MINING COMPANY ) | 3/

hereinafter called the "Operator". In consideration for and as.an inducement to the Government execut-
ing the Contract, the undersigned: -

1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien .
upon all of his right, title, 'and interest.in the land and upon any production of minerals therefrom to
secure the payment to the Government of the royalty on production provided for by the Contract, and
egrees 1if the Operator's interest should be surrendered or terminsted at any time prior to the expira-
tion of the rights of the United States under said Contract to Pay royalty to the Government according
to the terms of said Contract; or . . '

(b) Being the holder of a claim, lien, or encumbrance ageinst the land, hereby subordinates
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rights of
the Government under the Contract with respect to royelty on production and liens to secure samehE/

2. Undertskes aﬁd'agrees that property in which the Government may acquire an interest or
equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
the Contract; and the Government's interest and equity in such property shall be prior and superior to
any adverse right or claim of the undersigned. ’

. 3- Represents and undertakes that there is no élaim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none"
insert the word "none". Do not leave blank.) . :

None

l/ Production from the lend is not required, and in the absence of production there.is no obligation to
pay royalty to the Government. : . . o .

2/ Either (&) insert the legal description of the land, or b) strike out the words "as follows" and
insert "in a lease Zgr contract, deed, or other document/ dated , and recorded in
Book -, Page » official records:of said county". If (b) is used, the book and page of
recordation must be inserted above. If the space: provided -is insufficient, use an Annex and reter -
to the Annex in the space. N . . : ‘

3/ Insert name exactly as it appears-in the Application MME Form 4O.






.
- -

. k. Undertakes and agrees (a) neither to commit ‘any act nor assert any claim in conflict
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights
under this agreement to any subsequent . transferee, ‘mortgagee, encumbrancer, or lessee of any of the

. undersigned's right, title, claim, or interest in or against the land or any production therefrom,
furnishing the Government. with two true copies of such notice; and .

5. Consents to all amendments (1nclud1ng an agreement of termination) and assignments of
the Contract without notice thereof, and undertakes and agrees that this agreement shall extend and
apply thereto. . . : : . : ) ‘ .

6. Added provisions None : __(state "None" or "See Annex No. )
Dated this A2 gf"day of February , 19 68,
P, 0. Box 1023 (Street)

A ' ' (City &)
“A/ﬂﬂ 1/' ZY}/‘AJJED)M/ . '(sea-]-)__Tnnr\pﬂh) ]\TPV,’JHF] (State )

nuhEH‘iuu':a:‘ =’umumwnmnnuu- . - (Street)
C B WiHiTTESURG . Sty &)
-] 1 " . s .
Netary Public—Stzia of Nevada 1 (Seal) State

CLANK CCUNTY

(Street)

Clodhdify ™ o BT

uuuumn'-uu-_.

'

. . u

My Commission Expires Dec, 5, 1970 ;
A\

(Street)
, : (City &)
(Seal) . . - (State )
. : _ (Street)
; : ' C (City &)
o (Seal) . (State ) -
(Street)
- . . (City &)
(Seal) , L (State )
I, - ‘ __certify that I am the
(Name) _ (Title—Secretary, etc.)

of the corporation nemed herein; that » Who signed this agreement

: . (Name) .
'was then ' of said corporation; that said agreement was duly signed for and

(Title—Pres., Vice-Pres., etc.) , >
in behalf of said corporation by authority of ‘its governing body, and was within the'scope of its
corporate powers. : : :

- "(Corporate Seal)

W0 K A b b v )
:.hh‘_)} ulﬂum-hu“aﬂ”lﬁ.hﬂmhmﬁ-ﬂlﬂ'

R € E. WHITIENBURG
! Notary Public—State of Nevada

o 7 CLARX COUNTY -
NG, o A ee .
8 g My Commission Expires Dec, 5, 1970

hﬁﬁhnauhhnuaaana

=

RO Emaan

BRUILD R DO NG aE

CEGAFL 7.

JNT.-DOP. SEC., WASM., D.C. 211p3
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TOR_COVERNENT USE ONLY

ST _ Uperator. y
o MME Form 52 . UNITED STATES r ' !
Jan. 1959 . . DEPARTMENT OF THE INTERIOR @ . -

: OFFICE OF MINERALS EXPLORATION . | D°g;;t."°-

Contract No.

-+ 14-23-090 —

LIEN AND SUBORDINATION AGREEMENTSL/

Contract Date

- To the United Staves of America:

: That certain land in the Qounty_of' ) .Eureka

, State of Nevada

horn No. 10, Humboldt No. 1,.-Humboldt

No. 2, Lame Bull No.

i_mwuimaasfdhwsﬁ/ - _Those certain patented mining claims known as Buck-

1,

Lame Bull No. 2, and Lame Bull Fraction; and those certain

unpatented mining claims known as Tufa and Jughead Placer all

located 1n unsurveyed tTownship, T. 27
Buckhorn Mining District.

N., R. 09 E., being 1in

hereinafter called the "land", is the subJect of a proposed exploration contract, hereinafter called.

_ASPEN MINING COMPANY

* the "Contract between the United States of America, hereinafter called the "Government" and.

bereinafter called the "Operator". 1In consideration for and as an inducement to the Government execut-

ing the Contract, the undersigned'

1. (a) Being the owner of an interest in the land hereby grants to the Government a lien .
upon all of his right, title, and interest. in the land and upon any production of minerals therefrom to
secure the payment to the Government of the royalty on production provided for by the Contract, and-
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira--
tion of the rights of the United States under said Contract to pay royalty to the Government according

to the terms of said Contract; or

(b) Being the holder of a claim, lien, or encumbrance against the land hereby subordinates’

2. Undertakes and agrees that property in vhich the Government may acquire an interest or
" equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
- the Contract; and the Government's interest and equity in such property shall be prior and superior to

any adverse right or claim of the undersigned.

. 3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
eigned‘s right, title, claim, or interest in or against the land other than the follouing

ineert the word "none“ Do not leave blank.) .
l , =

.None

his claim, lien, or encumbrance in or against the land and in any production therefrom to the ri
" the Government under the Contract with respect to royalty on production and liens to secure same- _/

v

ts of

3

(If "none"

_j Production from the lend is not. required, and in the absence of production there . is no obligation. to

pay royalty to the Government.

#*

_/ Either (a) insert the legal description of the land, or (b) strike out the words "as follows" and

insert "in a lease [Er contract, deed, or other document/ dated

, and recorded in

Book -, Pege , officials records of said county". If (b) is- used, the book and page of -

recordation must be inserted above.. If the:space: provided is’ insufficient -use an-Annex and reter -’

to the Annex in the space.

1

3/ Insert name exactly as it appears:in the Application MME Form 40.

4/ sudparagraph 1(a) does not.aﬁply‘to,the holder of a claim, lien, or,encumbrance. " R
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|- - ' L C S e, o0 R e e i
i " ' . . . i
o Cb. Undertekes and agrees (a) neither to commit any act nor assert any claim in conflict :
A - with the provisions of this Agreement; and (b) to give advance notice of the Government's rights !
- under this agreement to any subsequent . transferee, ‘mortgagee, encumbrancer, or lessee of any of the - - s
1 .. . undersigned's right, title, claim, or interest in or agasinst the land or any .production ‘therefrom, i
- : " furnishing the Government. with two true copies of ‘such notice; and . - . . :
"i : ' . ’
: _ 5. Consents to all amendments (including an agreement of termination) and assignments of '
! the Contract without notice thereof, and undertekes and agrees that this egreement 'shall sextend and )
7 5 epply thereto. R o e o A :
' 4, "6. Added provisions -_None __(State "None" or "See Annex No. ")) :
i Dated this_2 & -aay of February ;19 68 . . ‘ . '
- Y , . __ P, 0. Box 1023 (Street) |
[ : 11 W\\ . . N - (City &) |
; Aang 1 NAAD ~ = _(Seal)  Topopah, Nevada (state ) . i
. 'E'-i--..-'-‘-'--‘-'u-nu‘--L N ENETEe . | o ' N . . ' . . ) :
b ! - C. E. WHITTENBURG R ‘ (2::;?‘ o
o BN A | .Notary Public—State of Nevadat = . .- E g a
. H - CLARK COUNTY— 1 (Sea) State :
: ; — e
; [/ R ' :
: v {Street) :
g L S (city &) © ¢
i _(sea1). - : . (Stete )- ‘
P . - ) . \
; : - _ . a _ - T (Street) !
b ! ST T N R ' ; (city &) .
L (Seal) o : (state V) |
E :
’ S ) . ) e . . ;
ol \ !
R (Street) ;
i (City &) :
L (Seal) (state ) - :
L (Street) :
g S — | T (e
b > - (Sead) - - .. : : ,__(state ). :
' ' ‘ ’ v ' K SN
1 I, scertify that I am the , ook
41 (Name) . “(Title—Secretary, etc.) i
LY ) R : -
%;ft of the corporation named herein; that » who signed. this ‘agreement i
P : ' : (Name) ‘ . — i
" . was then . - _Of said corporation; that sald agreement was duly signed for and . :
W =:  (Title—Pres., Vice-Pres. , ete.) : o . "
P s ; ] o . ' . ) . .
I in behalf of said corporation by authority of its governing body, and was within the scope of 1ts !
b corporate powers. N ' L B o !
b g
P ; :
i ' & ' '.
- ' '
s : - ‘(Corporate Seal) o L "
[ H
e : - : . ;
b ’ : . !
i P ' IO ST, msw., D.C. 21103
[ . o :
;
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FOR GOVERNMENT USE OMLY -
M _ Uperator. ]
. MME Form 52 + UNITED STATES | i
Jan. 1959 ., DEPARTMENT OF THE INTERIOR- ‘
OFFICE OF MINERALS EXPLORATION . D°g;;t No.

Contract No. /

% 14-23-090 —

LIEN AND SUBORDINATION AGREEMENTSL/
_—————

Contract Date

'

To.the United Staves of America: S .!

'.* That certain land in ‘the County of . Eureka

, State of Nevada

;fmmu¢Mdasfmem£/ Those certain patented mining claims known as Buck-

horn No. 10, Humboldt No. 1, -Humboldt No. 2, Lame Bull No. 1

Lame Bull No. 2, and Lame Bull Fraction; and thoSé GEertain

cunpatented mining claims known as Tufa and Jughead Placer all

Iocated In unsurveyed township, T. 27 N., R. 49 E.,

- Buckhorn Mining District.

DeEINg 1n

hereinafter called the "land", is the snbjeét'of a proposed exploration contract, hereinafter called.
" the "Contract"”, between the United States of America, hereinafter called the "Government" and. '

“ASPEN MINING COMPANY

hereinafter called the 'Operator". 1In considerétion for and as an’ inducement to the Government execu

ing the Contract, the undersigned:

. 1. (a) Being the owner of an interest in the land, hereby grants to thé Government a lien .
. upon all of his right, title, and interest in the land and upon any production of minerals therefrom to
secure the payment to the Government of the royalty on production provided for by the Contract, and-

egrees if the Operator's interest should be surrendered or terminated at any time prior to the expira--
tion of the rights of the United States under said Contract to pay royalty to the Government according

to the terms of said Contract; or :

(v) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates‘

his claim, lien, or encumbrance in or against the land and in any production therefrom to the rigﬂ
" the Government under the Contract with respect to royalty on production and ;1ens to secure same:.

L .

any adverse right or claim of the undersigned.

3. Represents and undertakes that there is no élaim, lien, or'encumbrance‘ﬁpon the under-
. signed's right, title, claim, or interest in or against the land other than the following: (If "none"

insert the word "nmone". Do not leave blank.)
' | o ‘ , ' ... None

ts of
2. Undertakes and agrees that property in which the Government may acquire an interest orA

i equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in
» the Contract; and the Government's interest and equity in such property shall be prior and superior tos

lj Production from the lend is not required, -and in the absence of pro@hctibn_thefe,fs’no obligation. to

pay royalty to the Government.

2/ Either (a) insert the legal description of the land, Of;fb)'atrike out the words "as follows" and

insert "in a lease ZSr contract, deed,. or other document/ dated

#

, and recorded in

Book -, Page , official: records: of said' county". If (b) is used, the book and page of

recordation must be inserted above.- If the:space’ provided is insufficient,-use an- Annex and reter -

to the Annex in the space..' .

: 3/ Insert name exactly as it appears in the Application MME Form 40.

4/ subparagraph 1(a) does nqﬁ‘applyﬁgé.the-hplder'of a claim, lien,. or.encumbrance.

ey

ey v e e e

Aoyt e e v e 02 1

e = iyt g e

5k e ottt o A e A3 S b ki e L Al Al 3 R LB RS i 5 e R r . i S

RIS IR VN

oy e———

B

e e e

s

PN,

RN

L LG et e itoai i R ke e B e






PO |
ool
' !
.o
v +
v
[
P
S
(3 t
i
{
2
-
-
t
i
k]
{
A
o1
M
1
!
i
3
t
{
H
k]
i
!
t
3
' 1
ot
S
t
¢
i
¢
'
)
.
v
i
Lo
[
L
B
o
(S
Do
o
W e
'
y T
|
H
i
HE
o
v
|
.
[
(o
Vs
Tad
b oasg
bt
Lo
Pl
|
R
RS
o
o
1 ."
b
b
Lo
[
. 1
1
H
-
R
)

.

. 4. Undertakes and agrees'(a)_néither to commit an
© with the provisions of this Agreement; and (b) to give advanc
under this agreement to any subsequént.transferee,

. undersigned's right, title, claim,
furnishing the Government with two

5. Consents to all amendments
the Contract without notice thereof, and

epply thereto. R

. 6. Added provisions

or interest in or against the land
true copies of such notice; and .

Y act nor assert any claim in conflict
e notice of the Government's rights

‘mortgagee, encumbrancer, or lessee of any of the
or any production ‘therefrom,

(including an agreement of termination) and assignments of
undertakes and agrees that this agreement shall extend and

None

_(State "None" or "See Annex No.

—")

Dated this 42—‘2 ‘aay of__February

, 19 68,

P. Q. Box 1023

f_ F o (Street)
| ‘ ) o : : ~{City &)
J L/A/h&‘{ﬁ ',h/\/‘/(llld (Seal) Tonopah, Nevada: (State )
. 3 3 B W YW £ D W :UE'-- ",“" 1 ' o ' . . -
gy C.-E....‘WHW]EN.B RG SR . (Street)
Notary:Public—State of Nevada i A City &
ey CCURCCOWNTY - oy . ésu?;eg
S TR At tyapsyquayimpammre. S K o
e @/ A 3 S5 S ‘ ‘ ' (Street), .
: @Z ST 7 .. T R (City &)
i . . . ) ) ~-(Segl) : ) o (Stete )
: (Street)
' L (City &)
.- (Seal) - (state )
: | (Streetj
! - (City &)
(Sea1) - (State )
(street)
; . (City &)
: (Seal) ;. (State ).

I,

(Name)
of the corporation named herein; that

_scertify that I am the

‘TTitle-—Secretary,'e;c.)

was then

of
o (Title—Pres., Vice-Pres., etc.)
in behalf of 8aid corporation b

corporate powers. - -

. > Hho'signed.thiS‘agreement’
(Name ) a . .

said corporation; that said agreement was duly signedufor and

Yy authbrity of its governingAbody,-and was within the scope of its -

[

- "(Corporate Seal) R o v
T,

l‘xn.-wvr. 3., M., D.C. 211037
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" AFFIDAVIT OF SURVIVING JOINT TENANT

STATE OF NEVADA )
COUNTY.OF<§§%?4%§ o

EUDORA V. MURPHY, being first dﬁly sworn, deposes and
says: >

That THOMAS E. MURPHY, the decedent mentioned in the
attached certified copy of thé Certificate of Deéth is the same
berson as THOMAS E; MURPHY, named as one of thé partiés in that
certain Lease and Option‘tp Purchase dated the 23rd day of March,
1964, wherein THOMAS E. MURPHY and EUDORA V. MURPHY_wére Lessors
and GREAT WESTERN INVESTMENT CORPORATION -is Lessee, covering the

following described property in that unsurveyed Township, being

Township 27 North, Rangéfu9 East, situated in Eureka County, Nevada:

" Patented Claims: " Unpatented Claims:
Buckhorn No. 10 - Tufa
Humboldt No. 1 - Jughead<P1acér

Humboldt No.: 2

Lame Bull No. 1

Lame Bull No. 2 .

Lame Bull Fraction

That your affiant and the said decedent held the said

property in joint tenancy; that your affiant was the'mothér of the
said decedent, and that the said property is préSently vésted in
your affiant as the surviving joint tenant subject to the above-
stated Lease and Option to Purchase.

DATED this 22 9% day of February, 1968.

Subscribed and sworn to before me

this _/J2 /4 day of February, 1968.
j4ka=2 LS4 R 0 63 3 22 00 03 €0 e s g 23 vange -
r o SMswwmaseDRRgoos
E oy 2 Ipes -, Al ) .
C. B wHITrmnung
Notary Pyblic—g:
- ClARK cC
My Cammission ol
..-:;A_LJ.'JL ‘4_"
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" 'AFFIDAVIT OF SURVIVING JOINT TENANT
STATE OF NEVADA ) |
COUNTY.OFﬁéégééég o

EUDORA V. MURPHY, being first duly sworn, deposes and
says:

That THOMAS E. MURPHY;Vthe'decedent mentionéd in the
attached certified cbpy of the Certificate of Death is the same
person as THOMAS E; MURPHY, named as one of the partiés in that
certain Léase and Optionlto Purchase'datéd thé,23rd day of March,
1964, wherein THOMAS E. MURPHY and EUDORA V. MURPHY were Lessors
and GREAT WESTERN INVESTMENT CORPORATION is Lessee, covering the
following described propefty in that unsurveyéd Township, being

Township 27 North, Rangé'49 East, situated in Eureka County, Nevada:

Patented Claims:  Uripatented Clains:
" Buckhorn No. 10 Tufa
Humboldt No. 1 Jughead Placer

Humboldt No.: 2 .
Lame Bull No. 1
Lame Bull No. 2 .
Lame Bull Fraction
That your affiant and the said decedent held the said
property in joint tenancy; that your affiant was the mothér of the
said decedent, and that ‘the said property is présentlyAvésted in
your affiant as thé'surviving‘joint ténant subject to the above-
statéd Lease and Option to Purchase..
DATED this‘gééézé day of Eebruary; 1968.

/’\

} denn 7‘\ \ivisher

: Eudora v. /Murphy
Subscribed and sworn to before me

this /22 /4 day of February, 1968.

CEUWITLA ey

Notary Puh;&eﬁ”

L'H.Nﬁunimnﬂwwnﬂann-ﬂ-wmﬂnmu'aaNﬁm

G, B, Wimnyeeang ine

Fiied buNLJihg
Notary Public—Stzta of we'/uc(b ¢
CLARK CCUNTY ’ '-E

N‘/ Commission Ly
ipires Dee. 5, 1970, §
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AFFIDAVIT OF SURVIVING JOINT TENANT

STATE OF NEVADA )
 Cloek ) B8,

COUNTY OF B )

EUDORA V., MURPHY, being first duly sworn, deposes and
Bays: |

That THOMAS E. MURPHY, the decedent mentioned in the
attached certified copy of the Certifiecate of Dgath is the ganme
person es THOMAS E, MURPHY, named as one of the partics in that
certain Lease and Option to Purchase dated the 23rd day of Narch,

1964, wherein THOMAS E. MURPHY and BUDORA V. MURPHY were Lessors
and GREAT WESTERN INVESTMENT CORPORATION is Lessee, cbvering %ha
following described property im that unsurveyed Township, being
Township 27 North, Range U9 East, situated 1n_Eureka county, Névadas
Pat@ateﬁ Claims: | Unpatented Claims:
_ Buckhorn No. 10 Tufa
Humboldt No, 1 Jugh&éd Placer

Humboldt No. 2
Lame Bﬁll No, 1
Lame Bull No. 2
Lame Bull Fraetian ‘

' Tnat your affiant and the said decedent held the saiﬁ
propervy in Joint tenaney; eha& your affiant was tha mother of the
sald dgceﬁent, and that the saiﬁ proparﬁy is presenﬁly vested in
your affiant as tne»surv1ving,591nt tenant subjeet to the above-
stated Lease and Option ta Pu?ehaaeg

DATED thisv-42;§§3day;af‘ﬁebruary; 1968,

ﬁ;%liydﬂggéd/T/WV¥AJAA))U{/
_ , , udora V. Mqrppﬁ
Subsceribed and sworn to before me : ;

this gégggLAday of February, 1968.

CLU bl —

- C. E. WHIMTERRURG
No?ary Public - State of N?fad

u CLARK COUNTY
y- Commission Expires Dec. 5 1970
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AFPIDAVIT OF SURVIVING JOINT TENANT

STATE OF NEVADA )
‘ o (Zzazé ) se.
COURTY OF me% )

BUDORA V. MURPHY, being riritﬁuly_aworny deposes and
says: |
| ,‘ That THOMAS B, MURPHY, the decsdent nentioned in the
aetaehéa.éerUiria& ecpy of %h@ Certificate of Degth 48 the a&@é
peraon as THOMAS E. MURPHY, nawed as cﬁﬁ.af the parties in thas
certain Lease snd Option to Pupchase dated the 23pd day of Harch,
1964, wherein THOMAS B. MURVEY and RUDORA V. MURPHY vere Lessors
and GREAT WESTERW INVESTMENT CORPOBATION is Lessee, covering the
f@ll@ﬁ&ﬁg dencribed property in that unsurveyed Township, bdeing
Tounship 27 North, Range 49 Eagyﬁ situated in Rureka County, Neveda:

Bab#nﬁbaiaiaims: A ‘Unpatented Claime:

Buckhorn Ne. 10 : Tufa |

Kumboldt Ho. 1 | Jughead Placer

Humboldt Ne, 2

Lame ﬁui& Ro. 3

Leme Bull No., 2

Lame Bull Fraeﬁaﬂn

 That your affisnt and the zald decedent held the said

pr@#argy'iﬂ Joint tenancy; that your affiant was tha»m&@h@r of the
w&i@lﬂ&e@ﬁeﬁﬁ,’gﬁa that thé.agia‘pgo@arhy is presently vested in
your affiant as the au&viviﬁg,ﬁaiﬁ% tenant su@;ae% to the abeve-
stated Lease end Option to Purchase.

DATED this > <5 day of Pebruary, 1968,

g’

&uméevx%eﬁ and sworn to befeore me
this M4242Z_éay of February, 1968,

| | ) > .
p ! Rl LT, My Commission gy
: e

Pires Dec, 5, 1970‘
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APPIDAVIT OF SURVIVING JOINT TEHANT

STATE OF HEVADA )
counry op 2e<) |
BUDORA V. WURPEY, belng first duly sworn, deposes and

says: - - |

| That THOMAS E. %ﬁ&?ﬂ?g the decedent sentioned in the
sttached certified eopy @r &ne gortiricate of &eaﬁ& is the sane
persen as THOMAS 8. NUBPHY, named ss one of the pa&@i&a in that
certain Lease and Option to Purchase dated the 23rd day of Mavenh,
1963,'wa@933@ ?ﬁ@@&@lﬁgxnﬁﬁﬁy and BUDORA V. MURPHY were Lesacrs
and Gaﬂaw‘wﬁﬁwﬁﬁﬁfxw?ﬁﬁwﬁﬁﬁ% @@3?@%&&&@% 1% Lessae, coveriag the
fellowing d&naw&bw@ yr@p@r%y in that uasurveyed Townehip, b@iﬂ@‘
Tounship 27 %@rehg Rangs 49 Hmst, situsted in Zureka County, %av&@&z
'?auanm@& Slafme: | Uspstonted Claims:
@@ﬁ&h@?ﬁ_ﬂ@« i Fufa
Husbeldy ¥o. 1  Jughesd Placor
Humboldt No. 2
Lame Bull He. 2
Leme Bull Yo, 8

,b&m& Bull Praction
That your affisnt snd the szid decedent held the a&iﬁ
proparty in joint tenancy; that yous affiant was the methor of the
sald decedent, and that the said propeorty is presently vested in
your affiant as the surviving foint tesant subjest to the sbove-
at&&a@ isese &m@'@w%iea\&@ Purchase., '
DATED this 222 day of February, 1968.

Subsaorived and sworn to befors m@'
tnte /20 day of February, 1960,

| Ha%awy wbile ="

& C E WHITTENBURG  §
: Notary Public—State of Nevada 1 ]
5 5
]

CLARK COUNTY

xR M
g,'.. Lg T -); commlss'on Expil
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Reference: MME Form 4O, Item 2 (a).

Part A. True éopies of documents relating to the following claims:

1.

2,

Patented Unpatented
Lame Bull Fraction Tufa
Buckhorn No. 10 Jughead Placer

Humboldt No. 1
Humboldt No. 2
Lame Bull No. 1
Lame Bull No. 2

LEASE AND OPTION: Thomas E. Murphy and Eudora V. Murphy to
Great Western Investment Corporation.

Assignment of Murphy lease: Great Western Investment Corp.
to William B. Golden & Herbert
. W, Berry.

Assignment of 10%Z of Murphy lease: William B, Golden and Herbert
W. Berry to E. L. Stephenson.

Assigment of Murphy lease: E. L. Stephenson, William B. Golden,
: : : and Herbert W. Berry to Aspen Mining
Company .
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‘unmarried, both of Tonopah, Nevada, hereinafter called Lessors,

.of those certaln patented and unpatented mining claims situate in th

LEASE AND OPTION TO PURCHASE

THIS INDENTURE, made this ﬂgz{ day of /(7k/y?h/

_ , 1964
between THOMAS E. MURPHY, unmarried, and EUDORA V. MURPHY,

and GREAT WESTERN INVESTMENT'CORPORATION, a Nevada Corporation,

hereinafter called Lessee,

WHEREAS Lessors are -the owners and duly recorded holders

County of Eureka, State of Nevada, more partlcularly descrlbed in
Exhibit "a" attached hereto and made a part hereof by reference,
whlch mlnlng clalms -are herelnafter sometimes referred to as
clalms-" and | i‘
WHEREAS Lessors are willing.to‘leasersaid claims and all

.stockpiles and improvements thereon to Lessee upon the terms,
prov1s1ons, and condltlons herelnafter set forth: )

- NOw, THEREFORE, In con31derat10n of the sum of ONE DOL-
LAR ($l 00) and other good and valuable con51deratlon in hand’ pald b
the Lessee to the Lessors, the recelpt and suff1c1ency of whlch is
by the Lessors hereby acknowledged and in further ~consideration
of the royalties herelnafter prOVlded for to be paid by Lessee to
the Lessors and the covenants and ~agreements herelnafter contalned
to be kept, observed and performed by the Lessee, the LessorS'
have demised, leased and. let, and by these presents do hereby
demlse, lease and let unto ‘Lessee for the term of fifty (50) years
from and after the date hereof or untll this Lease shall be
sooner termlnated 1n accordance with the prOV151ons herelnafter.
contalned‘ all of said Clalms more partlcularly descrlbed in sald
EXhlblt "A" together with all stockplles and lmprovements thereon,
and- together with all and 51ngular the heredltaments and appurtenance
thereunto belonglng or in any wise appertalnlng, 1nclud1ng all .

mlnlng rlghts, water rlghts, interests and estates now owned or

' {

'

®

-





~4

[ 14

20
21
24
26

; 8
- 29

31

in and to all easements, llcenses, rlghts-of-way, dips, spurs and

AL A Y - RS TN Q. v

10
11
12
13

15
16
17

18|

19

‘provided.

22
23

25

27

30

32

- Or suitable for mining, remov1ng, benef1C1at1ng, concentrating or

Claims, to construct new channels or beds therefor, and to use the

-

hereafter acquired by Lessors in and to the lands and Premises

comprising said. Clalms as well as all of Lessor's rights 1n all

minerals therein and thereon, and all rlght and estate of Lessors

angles and any other rights in any way pertaining to said Claims. -
TO HAVE AND TO HOLD SAID CLAIMS, premises, rights,

interests ang estates for the term and for the purposes andg upon

and subject to the ~reservations, terms and provisions hereinafter

I. PURPOSE OF LEASE:

Said Claims are. belng leased by the Lessors to’ the Lesse
and this Agreement of Lease is made and entered into for the purpose
of granting unto the Lessee, and the Lessee is hereby granted,
during the term of this Lease the exclus1ve right of entering upon
said Claims to explore for* mine, remove and ship, or mine, remove,
beneficiate, concentrate or otherwise treat and ship any ores and
minerals whlch it may desire to take and as are or may be found
therein or thereon Or produced therefrom, together with the full.
right, ‘privilege and authorlty of constructlng and maintaining
and/or removing any and all buildings, structures, machinery,

excavations, openings, tunnels, dltches, drains, dikes, dams, water

Pipes, railroads, roads, tramways and ‘such other 1mprovements

e,

Property and/or fixtures as may be reasonably necessary, convenient|

otherwise treating and/or shipping any of such ores or minerals
Or concentrated products thereof or for any activity incidental
thereto or to any of the rights or privileges of‘the Lessee hereundg
including full right and authority (to the extent that Lessors!

interests in said'Claims permit them to grant such right ang authori!

to sink wells, divert streams, pools or lakes onto or from said

waters thereof, and to remove lateral and/or subjacent Support, and

r,

ty






carrying out of any and/or all of such purposes rights, privileges|

. or convenlently located lands, and to stockpile or deposit any of

Claims shall be stockplled Or deposit on other adjoining or

to cave, subside or destroy the surface of any part thereof and
to dump earth, rocks, waste and/or lean ores or materials on any

part of such surface where it will not interfere with mining, and
to commit waste to the extent necessary, usual Or customary in the

|
or authorities.

_ : . |
II. RIGHTTO BENEFICIATE: . I

Lessee shall have the right at all tlmes during the perlod

that this Lease .is in force and effect to beneficiate on said Clalm%
or elsewhere the ores and minerals found in and upon sald Claims. f

III. CROSS MINING RIGHTS: ;

Lessee shall have the right from time to time, at its f
election, to remove any of the ores and minerals found in or on thei
said Claims, on, over or through any ad301n1ng or other lands ang t$
use said Claims and any shafts openlngs, pits, plants, improvement%
and other pProperty thereon for the mining and removal of any of the’
ores and mlnerals found in Or on adjoining or other lands or for

any purpose or purposes connected therewith. Lessee shall also havg¢

$1Y

the fight from time to time, at its electlon, to stockpile any of
the ores andg mlnerals mlned or produced from said Clalms on said

Claims or elsewhere, and to beneficiate any of such ores and

minerals in any mill or plant located on any part or parts of

sald Claims or on other adjoining or convenlently located lands, toi
deposit any residue and other waste materlals mlned or produced from

said Claims on any part or parts thereof or on other ad301n1ng

i

|
the ores and mlnerals mined or produced from other lands on, and
to beneficiate any such ores and minerals in any mill or plant
located on, any part or parts of saigd claims.

If any ores or mlnerals mined and produced from the said

conveniently located lands, the rights and liens of Lessors therein
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'stockpiled'or deposited on the said Claims.

any such proceedings are required to be carried on in the name of

and tﬁefeonvshall be at ail times preserved and protected, including,
if such other lands are not owned or controlled by Lessee, first i
obtaining from the owners thereof a written egreement ( a copy of
which shall be furnished by Lessee to Lessorsvproperly‘recoénizing
and protecting such rights of Lessors). Lessors shall, dﬁfing the
term hereof, recognize any rights, title, interests and liens of

the owners of any other adjoining or conveniently located lands

in and to ores and minerals mined or produced therefrom and

IV.‘MANNER”OF OPERATION:

All operations of Lessee‘hereunder which.involve the
mining, remo?al or beneficiation of ahy ores or minerals from the said
Claims shall be conducted in a good and minerlike manner and in
accordance with good.engineering and mining practices. |

Insofar as praeticable, any material stockpiled or
deposited by‘LeSSee,on'the said Claims shall be stockpiled or deposited
in such places-"and in such manner as will not reasonably interfere
with any subsequent mining operations 6n the said Claims. In the
conduct of any mining or beneficiating operations on the said
Claims, Lessee shall oﬁserve all applicable laws of the State of
Nevada from time to time in force with respect thereto, but shall
have and hereby reserves the right to contest the validity of any'

such law or any regulation thereunder, at its own expense; and, if

the Lessors, the conSentfef the Lessors shall not be unreasonably
witheld.
. V. ROYALTY:

The Lessee covenants and agfees that it will, upon the
signing of this lease by.LeSSors and each and every calendar year
thereafter durihg tﬁe period this lease continues in force, payl
to Lessors the sum of FIVE HUNDRED ($500.00) DOLLARS.

‘The Tiessee further covenants and agrees that it will, on
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the 20th daysof,April, July, October and January (Hereinafter called
"Quarter Days") in each year during the period this lease continues'
in fdrce, pay to the Lessors the royalties hereinafter provided for
all gold and silver recovered from crude ores mined from said -
Claims and milled aﬁd/or cqncentrated during the three months

preceding the first day of the month in which such payment is to

be made, to-wit:

5.1) ‘A royalty equal to five (5%) percent of the netl
returns from the sale of all gold and silver';ecovered from crude
ores having a gold and silver value, as.hereinafter aetermined, of S
($6.00) DOLLARS pef ton or less.

5.2) A royalty equal to seven and one half (7%%) percen

of the net returns from the sale of gold and silver recovered from

crude ores having a gold.and silver value, as hereinafter determinéd
of TEN DOLLARS ONE CENT ($10.0l) Oor more per ton, both inclusive.
The "gold and silver value”.of'crude ores mentioned in t
foregéing Sections 5.1), and 5.2) of this Article.V shall be the
respective average gold and silver values in the crude ores mined
from said Claims by any method. that enter the mill or other
concentrating plant during each calendar year of the term of this
Lease. To determine such gold and §ilver values, ail crude ores
mined from said Claims shall be aésayed for gold and silver before
such ores enter.the mill or first beneficiating plant for
concentration. «Thé.average gold and silver value of all crudé ores
put into such mill or beneficiating plant in each caléndar month
shali be the "gold and silver value" used to‘ascertain the
percentage of the net returns which is to be paid to Lessors as
royalty for such calendar month. All pulps shall be accurately
labeled and saved and Lessors may have said pulps checked by a
reputable assaying house at thei r own expense. Copies of all assay
reports shall be furnished to Lessérs on or before the 20th day of

the calendar month next succeeding the month in ‘which said assays

i9:4

F

he
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smelting, refining and handling, .exclusing transportation, which

were takeﬁ. The Lessors méy check.all‘assays aﬁd samples.upon
request at all feasonable times.

The term "net fetqrns” as used in this Article shall
include both net mint returns and net smelter returns as‘hereinafter

14

defined.

The term '"net mint returns" means the gross value of gold

and silver bullion less only those charges incurred at the mint for

such charges, and the amount thereof, shall be limited as specified

on each bullion deposit as received from the United States Mint.

The term "net smelter returns" shall mean the net proceeds

received by Lessee from the sSale to any smelter of all gold and
silver produced from ores mined from saic Claims after deduction
has been made of all smelter charges and deductions.

Any transportation charges involved in the delivery of
gold and silver bullion to the purchaser ‘shall not be deducted from
grossivalue in determininQ net returns.

No royalty shall be payable to Lessors by reason of the
milling or cqncentrating of any custom ores in any plant located
on said claims. '

. All royalties due Lessors in accordance with the foregoir
proviéions shall be paid to Lessors by check or draft together with
a copy of the settlement sheet. Lessors shall be furnished with
copies of all saleé contracts, weights, smelter and refinery
settlements, bullion deposit receipts and all other date pertinent
to calculation of royalties.

. VI. LESSORS' RIGHT TO ENTER SAiD CLAIMS:

Lessors shall have the right at all times to have a
representative or representatives upon ‘the said Claims and in all
plants, structures or.workings thefeon, and to ihspect the same and
the Lessee's operations hereunder, not, however, unnecessarily

hindering or interrupting such operations.

g
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‘the payment of such llen., Lessee further agrees to protect and

‘insurance covering all of its employees while working on said Claims

VII. }LESSEE TO_PROTECT‘TITLE AND'HOLD LESSORS HARMLESS:

Lessee shall keep the title to the said Claims and all
ores and minerals mlned therefrom free and clear of any and all llens
and other encumbrances arising in any manner whatsoever from the
Lessee's operations under this Lease. In the event any mechanic's
lien is filed against said Claims, Lessee will, at its own expense,
cause the same to be discharged within three (3) months from the
date of such flllng, or, will, within such three months' period,

deliver a properly executed surety bond to Lessors conditioned upon

indemnify and -hold lessors harmless fron and against any and all
claims made by third partiesfor injury to'or death of persons or
damage toAproperty arising from or on account of the Lessee's
operations under this Agreement while the same is in force and
effect excepting that Lessee shall not be liable for any injuries

sustained by any agent or representative of Lessors sustained"while

(8]

on said Claims and caused by the negligent act or conduct of such agent

Oor representative. Lessee shall carry workman's compénsation

and, in addltlon, will carry what Lessee belleves to be adequate
public liability and property damage insurance.

VIII. TAXES

Lessee hereby covenants and‘agrees to pay promptly
before delinquency all taxes, general and specific, ordinary and extra-
ordinary, that'may be levied or assessed during the continuance of
this Lease (except as in_the next succeeding paragraph provided)t
upon or against the leased premlses and the improvements thereon
and up on or agalnst all mlnlng equlpment and personal property
thereon and all ores and concentrates mlned and produced therefrom,
beginning with those taxes levied and assessed from the date of
signing this lease.  In addltlon, Lessee shall pay all occupational

taxes and any and all taxes assessed on account of the Lessee's
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.when paid.

]
i

i NOt preclude Lessee from termlnatlng this lease as to any Claim or

Clalms as in Article XVI provided.

Mining or other operations in or on. the leased premises,.including
severance taxes; provided, however, that LeSSee shall not be requlred‘
to pay any income or other taxes 1mposed on the Lessors by reason
of the receipt of royaltles from the Lessee on account of such
mining operations or otherwise.

The Lessee shall only pay that'proportion of all ﬁaxes
hereinabove referred to levied and assessed for the year in which
this Lease shall termlnate which the number of days in such year up
to such year against all ores and contrates thereof mined and
produced from the leased premlses whlch shall be shlpped prior to the
termlnatlon of thls Lease.

It is understood and agreed that Lessee shall always have
the right to contest, in court or otherwise, the valldlty Or amount
of any such taxes and assessments in case it shall deem the same
unlawful unjust, unequal or excessive, or to take such other steps
Oor proceedings as it may deem necessary to secure a cancellation,
reductlon, re-adjustment or equallzatlon thereof ‘before it shall
be required to pray the same; but the Lessee shall not permit or
suffer the leased premises or any other property or any part thereof
to be sold at any tlme for any such taxes or assessments Lessee i
shall, upon request, furnlsh the Lessors duplicate. recelpts or other

satlsfactory evidence of payment of all such. taxes and assessments

IX. WORK REQUIREMENTS

Lessee agrees to perform, to the extent and within the
time required, for and in. the name of the Lessors and at least s1xty
(60) days prior to the time it must be performed ~all annual- assess—
ment work and labor necessary to maintain apd protect the title to
any unpatented claims held by it under this Lease and-to make available
to Lessors copies ofithe requisite affidavits of performance of

such work and labor; provided, however, that this provision shall
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Lessee agrees to forthwith sample the tailipgé now situate. on said
Claims and to.furnish to Leééors copies of all anégysis of said
tailings obtained from sample cuttings taken from auger holes
pﬁt down on said Claims by Lessee. The number of such auger holes
and their location shall be>determined solely by Lessee. |
'X. REPORTS |
ALessee’égrees that it will:

1. PFurnish to Lessors from'time to time, and at least

semi~annually, copies of all drill hole logs, test pit analyses, mill

teéts and any other'exploratién and metal;u;gical data that Lessee
prepared for its own records; o

2. Furnish to Leséors mbnthly_éopies of all mint and.
smelter return sheets; and . : | | :

3.' Furnish tO»Lessors,Aupon written request, copies of
all mine maps prepared by Lessee.

XI. WATER RIGHTS

Lessee agrees that upon the termination of this Lease

for any cause except by reason of the exercise of the Option to

Purchase hereinafter set forth, it will assign unto Lessors any water o

[{Y

rights or claims to water rights acquired by Lessee during the tenur
of this agreement.
XII. RIGHT OF LESSEE TO MINE ORE UNSUSPENDED

Unless. this Lessee shall be terminated in accordance
1

1

with the provisions hereof, the uninterrupted right of Lessee to use
said Claims and to exercise Ehe rights and privileges herein granted
to shall continue unsuspended notwithstanding any controversy or
disagreement between the Lessors and the Lessee, provided that if
such controversy or disagreement relates to. the amount of royalties
payable hereunder accruing on shipments of ores and minerals, any
royalties admitted to be due and payable shall be paid without
prejudice to the rights of fhe parties, all at the times and in the
manner and amounts provided for hereiﬁ.

. XIII. FORCE MAJEURE

VA .
e
AR

Time is of the essence of this Agreement, but: whenever the
i
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.bankruptecy or insolvency of the Lessee, or should Lessee make an
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..w1thout prejudice to or thereby waiving any other claim, right

time for performance of any act is hindered, prevented or delayed

by ‘weather conditions or any‘other fact or circumstance of force

could not have been avoided by reasonable diligence, then the time
for the performance of said act shall be extended for a period of
time equal to the extent of such delay. The provisions of this
section shall not extend the time for payment of royalties for a
period longer than thirty (30) days.

'XIV. ASSIGNMENT OR SUBLEASE BY LESSEE '

It is mutually understood and agreed that Lessee shall
have the rlght to as31gn this Lease or sublet the said Clalms or any
portion thereof to any third party Or parties without first obtaining
the written consent of the Lessors thereto, but any such assignment
or sublease shall be made subject to all the terms, provisions
and conditions hereof on the part of the Lessee to be performed,
which shall be assumed in wrltlng by any such assignee or sublessee.

XV. FORFEITURE OF LEASE BY LESSEE

Lessee hereby covenants and agrees unto and with Lessors|,

and this Lease is entered into upon the express condition that if
Lessee shall make any default hereunder, and if such default shall
continue for ninety %po) days after Lessors shall serve written

notice upon Lessee specifying such default, or in the event of the

assignment for the benefit of its creditors, then, upon the occurence
of any of such event, Lessors may at any time thereafter,

w1thout further notlce or demand, terminate this Lease and with or
without any process of law or Judgment enter=into or upon said Clalms
Oor any part thereof and take, have and hold possession of said
Claims as his former estate, and the Lessee and all parties holding
or claiming under it evict, expel, remove and exclude therefrom

without being taken or being guilty of any manner or trespass, and
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| (90) days prior to the effect;ve date thereof, and by paying to

éClaims or parts thereof surrendered and as to all ef the Claims if th

' lease is terminated, except the obligation of Lessee to pay any'taxes

action'er remedy‘which Lessors would then have in law or equity or
otherwise for any breach hereof or for the recovery of possession of
said Claims; and, thereupen, all rights of Lessee and all those
holding or claiming under it in said Claims shall wholly cease and
terminate and the right and title thereto shall vest, be and remain
in Lessors. In the eVent Lessee demands arbitration of any ciaimed
idefault as in Article XXII hereof previded, the running of the ninety
(90) day period mentioned in this Article shall be tolled during the
arbitration proceedlngs and untll the final decision of the arbltrato
is received by the parties.

'XVI. TERMINATION OF LEASE BY LESSEE

Lessors hereby egree that_Lessee, not being in default
hereuncer, may terminate this lease ‘in its entirety or surrender any
Claim or part thereof leased hereunder at any time by giving to Lesso

written notice of such termination or surrender not less than nlnety

Lessors prior to such date all sums, if any, that shall then have
eccrued to Lessors hereunder as to the Claims being surrendered,
whether payable then or thereafter, and by performing all the
covenants and agreeﬁents and observing all the conditions hereof on
the part of the Lessee to be performed and observed up to the date
ef such termination or surrender; and, thereupon , all obligations

hereunder of the parties hereto.shall cease and terminate as to the

payable by it hereunder but. which cannot be pald until after the date
of such termination or surrender.
.XVII. RIGHT OF LESSEE TO REMOVE PERSONAL PROPERTY
AFTER .
- AFTER TERMINATION OF LEASE .

Upon the termination of this Lease, the Lessee shall hav

six (6) months in which to remove all engines, dredges, tools,

| machinery, railway tracks, shaft houses, buildings, dwellings or

rs .

114
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structures and all other property of every nature and description

(except ores, concentrates, lean ore materials, tailings or rejects)

‘exected ox placed by it upon said .Claims; provided that supports

 placed . in any shafts, drifts or openings upon said premises, or

any timber or frame work necessary to the use and maintenance
of.aams or tramways upon:the Claims, or neéeSsary to the use or
mainﬁenance of shafts oxr approaches thereon, és well as any and
all water lines, vent pipes, air lines, rails and -ties placéd
undergfound, shall not bélremgved by the Lessee; provided, always,
hoWever, that none of said prpperty may béiﬁemoved unless éll
covénants, agreements'ahd conditionsbhereof obligatpry upon the
Lessee shall have been fully and faithfully observed and performed.

XVIII. PEACEABLE SURRENDER OF SAID CLAIMS ON TERMINATION

OF LEASE

Lessee hereby_agrees that upon the termination of this
Leaée for any cause whatsoever prior to the expiration of its term,
it will peaceably surrender said Claims to Lessors or to their
successors in ihterest, and will execute and deliver to them a-
recordable instrument of termination should this agreement have
been placed of‘record.'

-XIX. LESSORS' COVENANTS OF TITLE

The Lésso;s hereby covenant unto and Qith the Lessee
that they are'lawfully seized'and the owners of the Claims descxribed
in said Exhibit "A", subject only to the paramdunt title of the
United States of America and that said Claims are in goodsstanding
undér the Mining Laws of said United States and the State of Nevada,
and warrant that said Claims are free from all encumbrances |
excepting as hereinbefore mentioned and exéepting ény and all
existing highways and railroad rights-of-way over or across any
part thereof any any easements of record; that.said Lessors have
good right to lease the same in manner and form aforesaid and that

the Lessee, its successors and assigns, keeping and observing each
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| of the covenants and conditions to be kept,'performed and observed
by Lessee hereﬁnder, Lessors, for themselves and their heirs,‘legal
representatives and assigns, will warrant'andvdefend the Lessee,
its successors-and»assigné, in the.quiet and peaceful possession
of said Claims for the.usés and purposes herein provided during
the.term'of this Lease or until it shall be sooner terminated in
accérdance‘with the provisions hereof, aéainst all pérsons lawfully
claiming or to claim said Claims or any part thereof.

XX. DISCLAIMER OF EXTRA LATERAL RIGHTS

Lessors disclaim and agree that ﬁhéy will not hereafter
claim, while this Lease is in forcé_and'effect, extra lateral rights
in, undexr or upon any lands whiéh-Lessee méy hereafter acquire from
parties other than Lessors and which adjoin any mining claim which
is at any time subject to this Lease.

| XXI. PRODUCTION RECORDS

Lessors agree to fortﬁwith'make.available to Lessee copies
of all Lessors® production records and exploration data pertaining
to said Claims. |

XXII. ARBITRATION

In case any disagreemeﬁt or controversy shall arise between
the parties hereto (i. €. Lessors on the one hand and the Lessee
on the other) as to the interpretation, application or Legal effect
of this agreemént and the rightS'or:obligations of the parties
hereto, includiné the determinatioﬁ of eafned'royalty payable
hereunder, or relative to the obsefvance or fulfillment of the
terms and bbligations hereof by.either.party,'theh eith party méy
demand that suqh controversy or disagreement shall be determined
by arbitration. This agreement to submit such matters to arbitration
shall be irrévocable, excepﬁ upon waiver or consent of_both parties.

Either party, at ahy time before issue is joined in anyAaction
. :

involving such disagreement or controversy, may demand arbitration

i thereof. Such demand shall be in writing and shall specify the
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matter to .be submitted to arbitration and in it said party shall

ndminate some disinterested and'competent person to act as arbitratox

thereupon, within fifteen (15) days after receipt of such written
notice, the other party by written notice shall choose and nominate
a second disinterested and competent arbitrator; the two arbitrators
so chosen shall forthwith select a-thiﬁlarbitrator, giving written
notice td\both parties of.the choice so made and fixing a place and
time for meeting not later than thirty (30) days thereafterx, at
Wthh both parties may appear and be heard touching such controversy
The decision of the said arbitrators.shall be made in writing_within
thirty (30} days after the,completion of hearing thereon, and when
signed by a majority of them shall be final and conclusive upon

all parties to this Lease. 1In case the two arbitrators shall fail
to agree upon a third arbitrator or in case the party notified of
the demand for arbitration shall fail to nominate the second arbitrai
tor within the time herein stipulated, such thi#d arbitrator, (or

such second and third arbitrators, as the case may be) upon

application of either party, of which the other shall be given notice

shall be named by the person'who‘may then be the senior judge (in
point of service) of the United States District Court in‘and for
the district in which Tonopah, Nevada,iis located, or the person
holding an office which corresponds to such office as now extant
if ‘it shall then have been abolished. If such senior judge shall
be incapacited, or shall fail or refuse to appoint.such arbitrator
or arbitrators within thirty'(30).days after such application, the
next in lengﬁh of 'service of said judges shali make such appoint-
ments. The arbitrators:in their decision snall determine whether
the Lessors. or the Lessee shall bear the costs and expenses of the
arbitration,vincluding the fees of the arbitrators, and said
arbitrators may in any such.decision allocate such costs and expense
between the Lessors and the Lessee in such amounts as the deem

fair and equitable by reason of such decision. Lessee, however,

Y

-
i
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shall be entitled to proceed with all of its operations pendihg the
decision in any such arbitration. |

XXIII. 6PT10N TO PURCHASE

In further conéideration'6f the covenants and agreements
hereinbefore set forth by the Lessee to be performed, Lessors do
hereby_give and grant untd Lessee the exclusive right at any time
while ﬁhe foregoing Lease is in force and effecg\to purchase- all
of fhe Lode Claims described in Exhibit “A" (both patented and
unpatented) ahd/or‘all of the Placer Claims deécribed in Exhibit "A"
(both patented and unpatented) for the prices and upon-the texms
and conditions hereinafter set forth:

1. The purchase pride for said patented Lode Claims shallAbe

the sum of THIRTY THOUSAND DOLLARS ($30,000.00); and

2. The purchase price for said Placer Claims shall be the

sum of TWENTY THOUSAND DOLLARS .($20,000.00):.

3. In the event the Lessee shall have surrendered any of said»
Claims pursuant to Article XVI hereof, the purchase price of said
Lode Claims or oﬁ said Placer Claims shall be reduéed proportion-
atéiy to the number of such claims sﬁrrendered, and in the event the
Leésee'shall have surrendered a portion of any of said Claims;

either of a Lode Claim or of a Placer Claim, pursuant to Article XVI

hereof, the purchase price of said Lode.Claim or of said Placer
Claim shall be reduced proportionately to‘the portion of said
Claim thusAsurrendered. |

4. A1l rental payments and ail roYalty payments made by
Lessee to Leséors_under the foregoing Lease shall be applied against
the purchase price which will become payable if the Lessee exercises
this Option to Purchase.said Lode Claims and/or Placer Claims, as
the case may be. |

5. In the event Lessee shall desire to purchase only certain
of the Lode Claims orAPlacer Claims or both and shall have expended

sums for exploration or development orsboth which sums have increased






(ﬁ(ﬂ(ﬁl\)l\)l\)l\)l\‘)l\)l\)l\?l\)l\)“t—’“
NPO@@QO@%NNHOOQQ:EK‘&J%ES

© O T b N P

.an amount equal to or in excess of twenty five (25%) per cent of

!

the market value of the remainihg lode clams or placer claims in

the sums so spent for exploration or development or both, then an

!

amount equal to twenty five (25%) per cent of the development costs

or explpration costs or both shall be credited to lessee to be

-applied toward the purchase of those lode claims or placer claims

or both which Lessee desires to purchase.

6. Lessee may exercise this Option by notifying

- Lessors in writing of its election to do so, which notice shall

specify whetherithe Lessee elects to purchase the said Lode Claims)
the said Placer Claims, or both the Lode and Placer Claims; and,
in such evénf, the Lessors shall, within thirty (30) days after
the service of such notice, execute and deliver (with theéir
spouses, if any, joining) a warranty deed conveying to Lessee a goc¢
and merchantable title to those of the Claims purchased pursuant
hereto, at which time Lessee shall pay to Léssors such an amount
of cash, which together with the total of the rentals and
royalties and pércentage of development and exploration costs as
set forth in‘five (5) hereinabove theretofdre paid by Lessee‘to
Lessors pursuant to the foregoin§ Lease totals the amount owing to
Lessors by-LeSSee by reason of Lessee having exercised this Option

in whole or in part.

7.  Upon delivery of said deed and the payment of said;

purqhase price, £he.foregoing Lease of saidlclaimslto which the’
Option is' exercised shall terminate without notice and all of
Lessee's obligations under-said Lease as to such Claims shall
terminate.

XXIV. NOTICES:

Whenever it is necessary or pProper to serve upon delivér
to either of the parties to thiis agreement any written notice or

demand pursuant to the terms and.provisions hereof, the same may beé-

served on Lessors by serving such written notice or demand on them

bd
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reglstered mail, with postage prepald addressed to Lessee at

n

personally or by sending such notice by registered mail, with
postage prepaid, addkessed to Lessors at P.O. Box 1023, Tonopah,
Nevada; and may be served on Lessée by serving such notice .on

one of its corporate officers personally or by sending it by

c/o John Aymar, 545 South Center Street, Reno, Nevada.

XXV. TERMS OF THE AGREEMENT-TO RUN WITH THE LAND:

All of the terﬁs, provisions and conditions hereof
shall run with said Claims and shail'inure'to the benefit of and be
bindingvuponbthe respective heirs, representatives, successors and
assigns of the parties herero.

iN WITNEss'WHEREOF, the Lessors have hereunto set
their hands and the Lessee has caused this instrument to be execute
in its corporate name by its proper. officers and its corporate seal
to be hereunto affixed as of the day and year first hereiﬁabove

written. _
f / / ¢f /7 Vs //
1 J
”/ /@f%%anp ) /€¢¢1440%%//

. THOMAS E. MURPHY '

?;‘1 14 4/LJ IUUL/{JAL

a ¢

EUDORA V. MURPHY
Lessors

" GREAT WESTERN INVESTMENT CORPORAT:

TON

///(MM, Tl

m.7:ml7cf

By

"Its Secretary
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STATE OF )
") ss.
COUNTY OF )
On this day of ' , 1964, personally
appeared before me, a Notary Public in and for the above named
County, ; to me known to be the Secretary

STATE OF NEVADA

)
' ) ss.
COUNTY OF NYE ) ’

On this 5th_day of _ November . 1964, personally

appeared before me, a Notary Public-in and. for the above named County

and State, THOMAS E. MURPHY, unmarried, and EUDORA V. MURPHY, i

unmarried, known to me to be the persons described in and who executed

the foregoing instrument, who acknowledged to me that they executed!

the same freely and voluntarlly and for the uses and purposes therein

mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal at my office the d y7and year 1n this
certificate first above written. A

A : | o . L e b/: .
' ‘ Notapy, Public, Coum.j of _YYVE |
My Commission expires: ‘.; /z;%z. State” of A/Fz//)ﬁ,«p : A

STATE OF /1/,;/»% )
' ' ) ss.
COUNTY OF (/s o B )
On this © 5 day of /Wﬁ¥RcH , 1964, personally

appeared before me, a Notary Public in and for the above namedg. :
County, AYNMNE E £ , to me known to be the Rresident 7
of GREAT WESTERN INVESTMENT CORPORATION, the corporation named %% tl

foregoing instrument, and upon oath did depose that he is such
of said corporation as above .designated; that he is acquainted with
the seal of said corporation and that the seal affixed to said
instrument is the corporate seal of said corporation, and that the
said corporation executed the said instrument freely and voluntaril
and for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal the day and year in. this certlflcate first

above written.
J/ (,'\/\[k \[(‘\;\\.C?L

- j ' Notary Public, County of _(U'& .=
My Commission expires: N 2L/7L7 State of /

N 7]
R

Y

of GREAT WESTERN INVESTMENT CORPORATION, the corporatlon named in the

foregoing instrument and upon oath did depose that he is such offic

of said corporation as above designated; that he is acquainted with
the seal of said corporation and that the seal affixed to said

instrument is the corporate seal of said corporation, and that said
corporation executed the said instrument freely and voluntarily and
for the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and «.% .iz

affixed my official seal the day and year in this certificate firsy
above written.

exr

Notary Public, County of

My Commission Expires: . State of
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EXHIBIT "A"

Schedule of Patented and Unpatented Minint Claims
which are the Subiject of the Foreqoinq Agreement

Patented Claims:

Buckhorn No. 10

Humboldt No. 1

Humboldt No. 2

‘Lame Bull Nb. 1

Lame Bull No. 2 - 1 ' a

Lame Bull fraction

Unpatented Claims:

‘Tufa

Jughead Placer
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EXHIBIT "A"
Schedule of Patented and Unpatented Mining Claims ‘which
are the subject of the foregoing agreement
Name'Of Claim "SufveZ‘No “éaéé££5ﬁ6l
Lame Bull Fraction 4130 424936
Buckhorn No. 10 . | 3819 298391 -
Humboldt No. 1 - . 3883 " 279174
Humboldt No. 2 . . 1 . R . 3883 “ 279174
Lame Bull No. 1 - . 4130 424936
Lame Bull No. 2 w0 424936
" Recorded in the

Records of Mining Locations in the

' Offlce of the County Recorder of
Name “of Claim. | ' Eureka County, Nevada, at:

| Book 'Eggé'

Tufa , | _ T 95
Jughead Placer | T 95:
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J. RAYNER KJELDSEN
ATTORNEY AT LAW
FIRST NATIONAL BANK
BUILDING

L NEvaos 89801 |

" ASSICNMENT

For value received, GREAT WESTERN INVESTMENT CORPORATION
hereby éssigns,“transferevand sets over td WILLIAM B. GOLDEN and
HERBERT W. BERRY. all of itS‘rightA tltle and 1nterest in and to
that certain Lease and Option to Purchase dated the 23rd day of

March, 1964, in which THOMAS E. MURPHY and EUDORA V. MURPHY are

Lessors and GREAT WESTERN INVESTMENT CORPORATION is Lessee, subject

to all the terms, covenantseand conditions. thereof“ and does hereby
remise, release and qu1tcla1m unto the said a531gnees all its right

title and intefeStiinvand to the propehtyewithin.described subject

to said Lease'and Option to Purchase;

DATED this 30th day of July, 1966.

- GREAT WESTERN INVESTMENT CORPORATION

By : --41/7/&14quﬂ, ::%%j;;//;yi;

(e

vaGE‘NHS;’

TETHD

RAYHER KJELDSEN

(;) ttorney in Fact

WILLIAM B. GOLDEN and HERBERT W. BERRY hereby accept the
said Lease and Option to4Pﬁrchase;,sﬁbJeCtﬁto all‘thelterms and
conditions: thereof; and assﬁmelali theiterms;'provisions and con-
ditions of said.Leasefand Option to Purchase;z‘

DATED this 8th ‘day of March, 1967.

WILLTPM 2. GOLD=ZnL

.S

K

o f\_?-—'tﬁ){/(/ [

14

HERBERT W. BERRY //
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J.RAYNER KJELDSEN
ATTORNEY AT LAW
FIRST NATIONAL BANK
DUILDING
RPNQ. NEVABA 80501

LR ionT 5120

W
. s (O
. . v’ PaYatid

STATE OF NEVADA . )
) ss.
COUNTY'OF WASHOE )

On this 30th 'day _o'f_J-uly', 1966, périsona_lly"appéared

before me, a Notary Public in and for the above named County, J.

RAYNER KJELDSEN, to me known to be the Attorney in Fact for GREAT
WESTERN INVESTMENT CORPORATION;_thélcorporation named in the fore-
going instrument and upon oath did depose that he is such Attorney
in Fact of said cdrporation.asuabdvéjdéSignatéd; that he is acquaint
ed with the 'sé'al of sald corporation and that the Zsé‘al affixed to
said instrumént is théﬂcorporatéiséal of saidvcorporation; and that
the said corporation eiécﬁtéd thé}said'instrumént fréély and
volﬁntariiy and for thalﬁsés and pﬁrposés théféin.méntionéd.

IN WITNESS WHEREOF I have hereunto set my hand and
affixed my seal the ‘day and year flrst above wrltten

N

\1 g AN @’ ﬁva/(,i—l——lﬁ'—f,,lzl / -

Notary Public /
Ny IIINI’ 12024 L2

JEANNE BOLLINGER
Hoatary Public — State of Meveda
Waushos County
My Commiscion Expires June 1, 1970

Wnummuuuunu‘

STATE OF NEVADA . )
_ ) ss.
COUNTY OF WASHOE )

On this .8th day of March;=1967, péfsonally appéaréd
before'me; a Notary Public in'and_far,thé abOVé haméd County,
WILLIAM B. GOLDEN, krown to me to be the person described in and whd
executed the Toregoing instrument, who acknowledged to me that he
eXécﬁtéd thélSameﬁfréaly and volﬁntafily»and for thé'usés and
purposes therein mentioned;

IN WITNESS WHEREOF, I have hereunto set my hand and

affixéd’ my official 'seal the day and year first above written.

' q;,q;w /L)Z-(}pwﬁ)( } e
Notary PubllCdy

QITrey

$RANIE amumr% g
Matry Publie — §-- LF Meweadd §
. i

»

;‘T \VGJI’QG I
S 4% C&nﬂ--m\a Exgicss J“a 1

o
..\My ;“,’1_ paintaita
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J. RAYNER KJELDSEN
ATTORNEY AT LAW
€T NATIONAL BANK
£UILDING

e 8980

[U’\L\\;

SEAT

Beohdiynn, WCHGE,,

i
Fladvness bagari it

STATE OF NEVADA )
) ss.
COUNTY OF WASHOE )
On this 8th day of March;al967,_pefsonally‘appearéd
before me, a Notary Public in .and for thelabove.naméd Coﬁnty,
HERBERT W. BERRY, known to meﬁto:beifhe’peﬁson.déScribéd in and who

executed the foregoing instrument,:whbiacknowledgéd to mé'that'he

executed the Sameﬁfréely-and volﬁntarily and for theiusés.and
purposes.-therein mentioned.
IN WITNESS WHEREOF, I have hereunto set my hand and

affixéd my official seal' the day and year first above writteén.

D

Notary ?uollc /
' NODRHILRUATUNNOE

Hisnaram s mannn

JEANNE BOLLINGER
Motary Pukile «f Movada
Weslise County
My Commission Txpires June 1, 1970

~- Sinte

File No. -

RECORDED AT THE .REOUEST OF
J. Ravyvner Kijeldsen

March 24

. minutos past ....... l OA'M
it Baok ... :8. of OFFICIAL RECORDS
349-351 Racords of
EUREI\A COUNTY, NEVADAR f
//'»:(l.) ///{//(/lf'\(
Recordar

. Feoo 3-3"00»--_;;.-.:;

Page
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ASSIGNMENT

For value received, we, WILLIAM B. GOLDEN and HERBERT W,
BERRY, hereby assign, transfer and set over to E. L. STEFHENS@N ten
{10%) per cent of our right, title and interest in and to that cer-
tain Lease and Option te Purchase, dated the 23rd day of March,
196&;-in which THOMAS E, MURPHY anﬁ EUm©RA V. MURPHY are Lessors
and GREAT WESTERN INVESTMENT GORP@RA@ION iz Lesseq, aubjé@%'t@ all
the terms, covenants and gonditione thereof, and does heredy remise,

release and quitelaim unto the saild assignees all its right, title

=
o

and interest in and to the property within described subject to said

L
=

Lease and Option to Purchase.
DATED this %2 day of = v ., , 1968,
_ ety

—
o

=
N

RN
o o

R I
H. O ©vw o =2

I, E. L. STEPHENSON, hereby accept the assignment of a

0
20

percentage interest in and to said Lease and Option to Purchase as

O
(]

set forth hereinabove..
24 '

27
28
291
30
31
32
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STATE OF NEVADA )

COUNTY OF WASHOE ; . 4 .
“ On the Lﬁg‘i doy of _Jo lras asey » 1968, personally

appeered before me, a Notary Public, WILLIAM B, GOLBENQ who

88,

acknowledged that he executed the above instrument.

JEANNE BOLLINGER

. Notary Pub’c — State of Nevada

Washoe County i
My Commission Expires June 1, 1970 E
1lmqmummuuumumm

G310

STATE OF NEVABA ;
GOUN@Y @F WASHOE )

On the- “ day of W s 1968, pemonally‘

appearee! bet‘ere me, & Notery Publie, HERBERT W. BERRY, who

88,

asknowledged that he exsgutad the above instrument.

?

J. RAYNER -KJELDSEN

Notary Public — State of Nevada ; " S Not romaivet st
" Washoe County / v ary
My Commission Expires Sept. 25, 1970 :

STATE OF NEVADA g
COUNTY OF WASHOE ) | |
On the [i day of vél»eﬁ/\u.&\?_, 1968, personally

appeared before me, a Notary Pudblie, E. L. BT PHENSON, who

as.

acknowledged that he executed the above 1nsbx~uiaent.

JEANNE ROLLINGER
Netary Putlic — Stete of Mevada

Weshoa Sounty
My Commission Expiras Juno 1, 1990
SEETLE .l
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ABSTGNMENT

For value received, E. L. STEPHENSON, WILLIAM B.. G@L%EN,
and BERBERT ¥. BERRY hereby assign, transgfer and set over %o ASPEN
MINING COMPARY all of their right, title and interest in and to that

certain Lease and Option to Purchase, dated the 23rd day of March,

1964, in which THOMAS E. MURPHY and EUDORA V. MURPHY are Lessors
and GREAT WESTERN INVESTMENT CORPORATION s Lessee, subject to all
the terms, covenanta and conditions thereof, and does hereby

remise, release and quitcia&m uneé the saiﬁAassignees all its right,
title and interest in and %o the property within deseribed subject

to 3&1& Leas@ end Option to Purchase,

7 -
DATED this /" _day of -_fEBRuAry , 1968.

ASPEN HINIHG-GOMPANY hereby accepts the said Lease and

Option to Purchase, subject to all the terms and cenditions thereof,

and assumes éll the terms, provisions snd conditions of said Lease

and Option to Purchase.

. DATED this _<er® day of _ _'Z%:f‘fj‘f .+ 2968,

"ASPEN MINING COMPANY

By: Ctwdm 5@4‘,/
~President

!“.\4-' "
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°|STATE OF NEVADA ;'

STATE OF NEVADA _g
COUNTY OF WASHGE )

On the [%f day @t g 19683 personally

appeared before me, a Notary Publis, E. L. STEPHENSON, who

88.

acknowledged that he executed the -abové instrument,

—

“Nota

-é ublio: "‘
f%@ﬁ@/ﬁﬂ)

JEANNE BOLLINGER
Npta?y Public — State of Nevade
Weshee Countv
My Commission i"xpires June 1, 1970

<
deasacoesn i
%
A
#

[J40ssaazCaRs0ea s

STATE OF NEVADA g’
COUNTY OF WASHOE )

On the 2@2 - day of ,,

appearad before me, a Notary Publie, WILLIAM

88,

i s and, 1968, personally
5, GOLDEN, who

acknowledged that he executed the above instrument.

. (\()&Wpﬁmﬂww

Notary Pubiie /

" JEANNE BOLLINGER -

Not |
ary Pusiic - Stare of Nevada

4 M Weshoe County
- My Commission Expiras June I 1970

88,
GOUWTY OF WASHOE )

On the lf day of W —_ 1968:,,'_pez@wml.1y

’ lappeared before me, a Notary Publi@s BERBERT W. BERRY, who

acknowledged that he executed the above instrument.

J. RAYNER KJELDSEN

Notary Public — State of Nevada
/ Washoe County .
My Commission Expires Sept. 25, 1970 '

won®
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STATE OF NEVADA )

STATE OF NBVADA g
COUNTY OF WASHOE )

on this J4CT aay of o M nacasy

eppeared before me, 2 Notary Public in end for the above-named

88, .

1968, personally

County, ggpzéAgua 4{442K>Q%J _» known to me to be the Preéid@nt

of ASPEN NINING COMPANY, the corporation named in the foregoing
1nstrument’dhé‘upan cath did depose that he is such efrieer of said
c@rperation as abeve designa@ed; that he 13 acquainted with the seal
of said eorporatian anﬁ %hat the seal affixed to this instrument 1is
the corporate saesl o: 8aid corporation, and that the said corpor-
ation executed the sald instrument freely and volun&arily~andlfor
the uses and purposes thersein mentioned. |

IN WITHESS WHEREOF, I have hereunta set my hand and
affixed my offiei&l seal the day and year fira& abeve written.

JEANNE BOLLINGER
Platary Po0t s - Siate of Nevode
W-shae County
My Commiscion Fxpizes June 1, 1970

88,

)
COUNTY OF WASHOE )

On tnas‘zg£Sﬁ3

appearad before me, a'N@eary.Publin'in.and for the above-named

CQunby, Ladide () strgzereeme o Known to me ta be the Secretary
of ASPEN MINING COMPANY, the carpora%i@n named in the foregoing
instrument anaiupon oath did depose that he is sueh officer of said
corporation as above designated; that he is acquaintcd with the seal
of said corporation and that the seal affixed to said instrument is
the corporate seal of said corporation, and that the said corpor-
ation erecuted the said instrument freely and voluntarily and for
the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my official seal the day and year firat above writ%en; |

JEAMME SCLLINGER -

! "
Notary P 46, Swra of Nevadg

p Yioshae County
y Commission Fxpir 2s June 1, 1970






Reference: MME Form 4O, Item 2 (a)

Part B. True copies of documents relating to the following
unpatented claims:

Santa Fe Fraction
Buckhorn Fraction
Humboldt No. 3

Lame Bull Fraction
Citizen Fraction No. 1

1. Assignment of 50% interest: William B. Golden to Herbert W. Berry.

2 .Assigfment of 10% interest: William B. Golden and Herbert W.
: Berry to E. L. Stephenson.

3. LEASE AND OPTION: William B. Golden, Herbert W. Berry, and
E. L. Stephenson 1;0'Aspen Mining Company .
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ASSIGNMENT

For value received, I, WILLIAM B. QOLDEN, hereby.assﬁgng
transfer and set over to HERBERT W, BERRY, £ifty (50%) per cent of
my right, title and interest in and to ﬁbose‘certain unpaﬁenbea‘
mining claims in the Buockhorn Mining District commonly knawﬁ.ae
Santa Fe'Fraceion, Buckhorn Fra@tieh, Humboldt Neo., 3, Lame Bull
Frao@ion;and Citisen Praotion No, 1

DATED this 30th day of July, 1966.

I, HERBERT V. BERRY, hereby accept the assignment of &

percentage interest in and to said claims as get forth hereinabove.
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STATE OF NEVADA ;
cOUﬁwY oFr wnoyaﬁ )

88,

On,tne 30th day of July, 1966, personally appeared
before me, a Natary Public, WILLIAM B. G@LbEN who acknowledged that

he exaouted bhe ab@ve 1aatrument.

JEANNE BOLLINGER

Notary 11572 - Stapo of Nevads

Washze "c unfy
My Commission Expires Juse 1. 1970 'Lg

STATE OP NEVAnA'~;
88.

COUNTY OF WASHOE ) . | |

On the 30th day @f July, 1966 peraenaliy appeared

befere me, & Notary Public, EERSERT W BERRY who aaknowleaged that

he executed the above instrument . f

~ Notary Pubiic |

JEANNE BOLLINGER
Nota~y » """~ .. State of Nevada
Weshoe2 County )
My Commissfon Expires June 1, 1970

: !Innim-nn:l._.'.!_
L, S
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ASSIONMENT
For value received, we, HERBERT W. BERRY and WILLIAM B,
GOLDEN, hereby assign, transfer and set over to E. L. STEPHENSON,
ten (10%) per cent of our right, title énd interest in and to those
certain unpatenteévmining claims in the Buckhorn Mining Distriet
commonly known as Santa Pe Fraction, Buckhorn Fraction, Humboldt Neo.

3, Lame Bull Praction and Citizen Fraction No. 1.

DATED this <¢“2 day of 7% 5__4255?:% _

. I, B. L. STEPHENSON, hereby accept the assignment of a

percentage interest in and to sald claims as set forth hereinabove.
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STATE OF NEVADA )
COUNTY OF WASHOE ) _ |
| 6n the ['2. day of‘/_;°4za«¢4»q — 1968,_peraonally

appeared before me, a Notary Publie, HERBERT W. BERRY, who

88.

acknowledged that he oxecuted the above instrument,

J. RAYNER KJELDSEN
Notary Pubiic — Siate of Mevada

X / Washoe . County -
My Cemmission Expiras Sept, 25, 1970 ¢
LITTS AT VN --..v.i.t.......\,'....n.m.n----.-\...1..:,.....A..-............~|...-,«...|nnﬁ

STATE OF NEVADA ;
E8.
COUNTY OF WASHOCE )

on the |4 day of A

appeared b@fore me, & Notary Public, WILLI

B. GOLDEN, who

acknowledged that he executed the above instrument.

,,1, 1968, personally |

(j\xgt- Notary gublie

"mﬂ'mmm

: Nom,yJf"ﬁfi“?iﬂ”jfﬁemdo :
Lo com,,,ff,’éi"iip,f:s"iine Lise :
STATE OF NEVADA ) s
COUNTY OF WASHOE 5 |
on the J! _ day of 4], 1968, personally

appeared before nme, & Notary Publie, E. L. sTEPHENSON who -

aeknewledg@d that he executed the above instrument.

[$

Notary Pubiic /

JEANNE BOLLINGER
Notary puns; i€ — Srate of Nevade
Was'ioe County
ssion Expires Jyna L1970

WL

Niie g
— My Comm;
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MINING LEASE AND OPTION AGREEMENT

This MINING LEASE AND OPTION AGREEMENT, made and entered
into as of the /»Z Qey of = Lecooely , 1968, by and between
E. L. STEPHENSON, being the owner of an undivided ten (10%) per cent
interest, WILLIAM B. GOLDEN and HERBERT ¥. BERRY, each being the
owner of an undivided forty-five (U5%) per cent interest, herein-
after referred to as "Lessors”, and ASPEN MINING COMPANY, a Nevada
corporation, hereinafter rererred teo as "Lessee",

WIZTNESSETH:

WHEREAS,‘Lessora repregent that they are the owners of
and in posaessi&n_ofgall rights, titlee, and interests in end o
the unpatented lode mining cloims ﬂescr@béé in Exhibiﬁ A" hersto
and the land e@§er®d by such mining c¢laims, free anékclea? @f all
rights, titles, interests, ahd_claims'éf others, exeept the para-
moﬁnt title of the United Séétes of Ameri@a, which mining claims

cover laﬁds-situated in the Buockhorn Mining District, Eureka County,

|| Nevada; and

WHEREAS Laasee desires to secure from Lessors a mining
lease and option to purchase covering the mining ¢laims desoribed
in ﬁxnibit “A", and Lessors desire to grant to Lessee agen mining
16&59 and option to purchase on the terms hereinafter set forth:

| NOW, THEREFORE, in consideration of the sum of Ten

(310.00) Dollars in hand paid by Lessee to Lessors, the receipt and

|| sufficiency of which Lessors hereby acknowledge, and in consider-

ation of the eovenanﬁs and agreements hereinafter set forth, the

'partiea hereto hereby agree as follows:

ARTICLE I
LEASE OF THE PROPERTY

8ection 1.01. Lessors have demised, leased, and 1@t9 and
by chese presents do demilse, lease, and let exeluaively unto Lesaeas

the unpatented lode mining claims described 1n Exhibit ”A“ hereto,
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together with all veins, lodes, or minergl depogits extending
therefrom, into, or contained in such mining dl&imas and all vights
of way, easements, waﬁar migﬁta, tenements and hereditaments,
privilegesg and appurtenances, rights, and ayﬁropriatioms of every
k&ﬁd and nature belonging to or in any*way appertaining thereto,

all of which Eereinafter shall be referred to as “the Property".

TO HAVE AND TO HOLD the Property exclusively unto Lessee,
its successors and'aaaigna, for the term of this Agreement, Lessors
hereby bind themselves and their heirs, successors and assigns, to
Werrant and Forever Defend all and singular the Property unto
Lessce, 1ts successors and assigns, against every person whomsoever
claiming or to claim the same or any part thereof during the term
of this Agreement, |

Section 1,02, Lessors represent and warrant that each
of the unpatented lode mining claims described in Exnibit "A”" hereto
was located in accordance with all applicable laws and.regulationag'
and that the'n981¢e of location of each such nmining claim was duly
posted on the ¢laim, that each such c¢laim was duly monumented aﬁd
the discovery and location work duly performed on each such claim
aévvequiraa by %he.lawﬁ.of the 3%#:& 0? Revada and the United Sﬁates
of America, certificetes of‘lagation‘for each such ciaim are filed
of record in the office of the County Recorder of Eurekﬁ County,
Neveda, and that such cerﬁﬁficaﬁes’were recorded within ninety (90)
days after thé>ﬁaté of 1@éaei@n of each such claim, that all assess«
ment work and other work required dy the laws and rules of the
State of Nevada and the United 3tates of America to-perpetuate;
keep in forse, and prevent aﬂve;ae location of each such claim
through the period enaing.September 1, 1968, have been duly per-
formed by Lessore and affidavits thereof duly filed with the proper
autho#ities, that Lessors are the owners of the Property, free of_
all claims; liens, and encumbrances, subjectvanly to the paramount

title of the United States of Ameriea, and that the land covered by

-2e
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the mining ciaims deseribed in Ezhibit "A™ herveto is ?r@a of &nﬁ
valid ciaimm by third perties, including but not limited ¢to parties
¢lalming under patented or unpatemt@dwmining:elaima or patents of
the minerals or surface and minerals.

Section 1,63° If Lessors or any agent, employee, or
other party acting for or umder the control @rganthorﬁay of Lessors
havw'aéquiréd, or if during the term of this Agreemenﬁ'ﬁessors‘@r
any agent, employee, or other party acting for or under he control
or the authority of Lessors sha&i aoquire or have acquired by any
means, 1naluding bug na% limited to loecation, relocation, purshase,
or lease, one or more mining claims which i not ineluded in th@l
deseription of the Property but which é@vers any land situated
within a distance of one mile from any béundary of any of the claims
described in Exhibit "A" hereto, at thp»optiaﬁfar»meaaee such mining
olaims or interest therein so ae@uiked.shall be 1ne1uﬁed in and made
a part of the Property without further ¢onaiderﬁticn presisely as if
expressly designated and included herein az a part of tho Property.
ir during the term of %mi@“Agreement‘Eesﬁee or any agent, employee,
or other party acting for or under the control or the authority of
L@ssée shall acquire or have aeqﬁireé;by‘locaeien 6r relocation one |
or more mining claims which is not included 13 the dsseription @r |
the Property but whiah covers any land si%uateé4w1€h&n a distance of|.
one mile from any boundary of any of the claims desoribed in Exhibit
"A" hereto, at the option of.Leaaérs such mining claims or imterest
therein so aequﬂred‘ghall be included in and mede a part of the
Property without rﬁrther @@msideratian preeisely es if expressly
deaighkﬁéd‘aﬂd'iaaluded herein ae a part of the Property. Subject
to the provisions of Section 3¢03‘hereof,,c1aiws.aequire&.by Lessee
by'purchaae or lease shall no$'bé‘3ub3@ct to the proVisicna‘ef‘thia
Agreemehea The inclusicn as part of the Property of amining claime
other than those desaribed inm Exhibit “A® heveof shall not affect
the Minimum Monthly Royalty pi@vidéd for in Beetionvl.ﬁv hereof, the

a3e
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| provided for in Artiecle III hereof., At the raquéat of Lessee,

sum provided for in Section 1.07(d) hereof, or the Purchase Price

Lessors shall execute and deliver, or cause $o be executed and

delivered, without further consideration, such instruments as may be

required to implement and make effective the agreements of the

parties hereto expressed in this paragraph and te vest in Lessee any
and every right to possess, lease, operate, and abtain tiﬁle't@‘auch'
mining ¢laims or interest therein, in the same manner as if such
rining elaims or interest therein had been expressly included and
deseribed in the dgsﬁfiption of the Property.

aeeti@ﬁ lgah, ‘$ubgsek to the praQia&@ns cof Saeﬁien 1.08%
hereof, Lessee shall have and it 1s hereby given and granted the
right %o enter into and take over lmmediately the sole and exclusive

passéasian,and_@qntrol of the zr@p@rzy_&ndg during the term hereef,

to remain in the sole and exéluaive possession and control of the

Property; and to 1mvestiga§a,fexplar@, measure, sample, eoxamine,
test, devalop,-exeavaﬁ@, diz shafts, holes, pits, and tunnels, work,
mine, operate, use;'anﬂ’@énﬁrol hhé same, and the water and water
rightslana other rights appurtenant thereto; and to mine and remove
from the Pbeperty the ores and minerals themein-and bélcnging‘thersa
to; and to treat, mill, ship, sell, and otherwise dispose of such
oreas and minerals; and, subjeect to the provisions of Section 1,07
hereof, regeive and keep the full proceeds theéefr@m; and ¢o erect,
sonstruct, maintaln, use, and operate thereaniaﬁdvtherein buildings, |
structures, machinery, and @qﬁipment; and to do such other acts
whether or not of a similar nature as Lessee infits sole opinion
deems necessary or desirable for the exploration, development, or
exploitation of the minerals contained in the Property. The naﬁuré,
location, and extent of susch mining or mining operations, and the
cessation and resumption thereof, shall be at the sél@ discretion
of the Leasge» |

Section 1.05. Lessors, or thelr duly authorized agents,






at their sole risk and expense, shall have access to the Property

at reasonable times and at reasonable intervals for the purpose of

[SX B\ B

inspecting, surveying, and sampling. In exereising such rights of
access, Lessors shall not unreasonably hinder the operations of
Leasee hereunder.

Section 1.06. During the Assessment Year beginning on
September 1, 1967, and terminating on September 1, 1968, and during

every succeeding Assessment Year during the term of this Agreement,

W O 2 o o b

Lessee4shall‘p@r£@wm on, or for the benefit of, the Property the
10| minimum assessment work required by the mining laws of the State of
11 Nevada and of the United States of Amnerica, to protect the Preéarty
12|| from adverse loeation, and by affidavit shall file in the proper
" 13| recording office proof of such assessment work performed, and shall
14| purnish to Lessors a sounterpart of such affidavit. Provided, how-

- 15 ever, if this Agreement is surrendered and terminated prior to the

16| pirst day of May of any Assessment Year, Lessee shall be relieved
17| from the obligation to do and perform such annual laber or aésess~
18| ment work for the Assessment Year during which such termination

191 oecurs. | A

=0 ‘Section 1.07. (&) Subject to the provisions of Sections
21

1.07(¢) snd 1.07{(d), Lessors hereby retain a limited royalty equal

Ll ¥ . .
|| to.five (5%) per cent of the Net Smelter Returns (hereinaftey
23 ‘ .
referred to as “Royalty Out of Preduction”) from the Property. Net
24 , . L _ |
Smelter Returns shall mean all sums pald to Lessee for ores, con-

25 . _
' centrates, or other products mined or extracted from the Property

26 after deducting all charges for transportation of such ores, con-

centrates, or other products from the mine to the smelter and all

<8 processing and tbga@mamt charges made by a smelter, whether owned
29 by Lessee or a third party. Th¢ ﬁeya1ty‘¢ut of Production shall be
50 paid 1in the m@ﬂﬁ@r set forth in the succeeding provisions of this
8L Section 1,07§a Lessee ghall furnish to Lessors a copy of all smelter|
52 settlement receipts an&'s€&teménba relating thereto.

o
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. ~(p) Sﬁbject to the provisions of Sections 1.07(c),
1.07(d), and 4,07, for the month of August, 1970, and for each
succeeding calendar month during th@'remaindaé of the term of this
Agreement, Lessee shall pay to Lessors a sam~or‘money equal to Bhe
greater of (1) the Royalty OQut bf Produetion of sueh month, or (11)
& Minimum Monthly Royalty of séven Hundred Pifty ($750.00) Dollars.
Execept for any Royalty Out of Produati@n‘ﬁh&t may‘be'ﬁue ana owing,
no paymenté will be &u@-L@saers}h@feundér for the Period beginning
on the. date hereof and ending on July 31, 1970.

.'} {(¢) The amount by which the Minimum Monthly Rovalty for
anyjmonﬁh exceads the Royalty Out Qf‘Production for such month may
be recovaréd"by Lessee out of and credited against the Royalty Out
of Proauetion-dugfﬂcr ahy month or monthé thereafter during the
term of this Agreéﬁent.

| (d)~§hénvthe'%etai of the sums pald to Lessors pursuant
to the ?rovisiems of Saection 1.07(b) hereof becomes equal to Pive
Hunﬁraé Thousand ($500,000.00) Dollars, the reserved Royalty Out of
Production and Lessee's abligationavte make payment to Lesgors under
the provisions of this Section 1.07 shali terminate, and Lessors
forthwith shall execute and deliver to Lessee the Deed and the
Assignment referred to in Section 3.05(d) hereof.

(e) The payments to be made to Legsors pursuant to
Section 1.07(b) for any month shall be made on or before the twenty-
fifth (25th) day of the mext suceeeding month by depositing such ‘
payments in the First National Bank of Nevada, Reno, Nevada, for the
account of Lessors, or to such other bank as Lessors shall erm time

to time designate in writing to Lesses, or at the election of Lezsee

by delivering such payment to Lessors at the»aédreas éebtbrth in

Section 4,02, hereof. If the interest of Lessors hereunder is owned
frop time to time hereunder by more than one party, Lessee shall
not be required %o make separate payments to each of the parties

comprising Lessors hereunder or to asaccount 1n any way to any one of

=B
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‘them for thelr interest in such payments.

Section 1.08, . Upon receipt of tax statements therefor,
Leasee shall pay all ad valorem and similar tazes lawfully levied
or aaéesaed during the term of this Agresement against the Property
or improvements thereto. Lessors shall send té‘ﬂeséeé all tax
notices and statements that are sent by She taxing euthoritiss or
other parties to Lessors. Lesaé@ shall nét’be liaﬁia fb# the pay~
ment of any tex or assessment imposed by any oity, county, state,
féd@ral, or other law or ordinance on ﬁha income @f Leassors here~'
under or the interest reserved by Lessors hepeunder orvupon'th@
transfer or passing by death or gift of any 1mteréat‘¢t:Lesaavs or
for any similar tax. | | |

3ection 1.09. Lassec shail keep the Frdperty free and
elear of liens for labor done or p@?férmeﬁ upon the Property or
materials furnished to Lensee ém-aé for the Property. ‘Subjeet to
the provisions of Section 1.05 hereof,.Leéaeé shali.inaamnify and
keep hahmleaa Lessors from all c@a&&,'loaa, or damage which may
arise by réason of injury to any persons employed by the nesaee in
or upon the Property, or which may arise by reason of injury to any
persons, livestock, or other property as the reéulb of any work or
oﬁeratioms by the Lessee on, or Lessee's possession and occupansy
of, the Property. Lessee chsll comply with the Nevada Insurance
Act.

| Section 1.10. Lessee shall have and it is hereby given

aﬁd grantad'th¢'r1ght:tg r@move.from the Frogefﬁy at ény time during
the ninety (90) day period after termination of this Agreement all
warehouse stocks, merchandise, mateprials, tools, hoists, compressors,
engines, motors, pumps, transformers, electrical acoeéaori&s, metal
or wooden ﬁanks, pipes and comnections, mine:cars and any ané,all
other maghinery, trade rixtures and equipment Qreéted or placed in
or up@ﬂ’the Erupérty by Lessee, except only rails and mine timbers

in place.
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ARTICLE II
TERM

S8ection 2.01. Subject to the other provisian@ of this

Article II, this Mining Loase and Opaion Agreenent shall be in force
and sffect for a term beginning on the date herecof and terminating
on the first day of August, 1999.

| Section 2,02, A% any time ﬁuring the t@rm hereof, L@&S@@
nay cancel, t@rminate, and surrender this Agreement by giving
Lesgors written notice thereef at 1@&3@ thirty (30) days prior to
the termination date specified in such notiee‘v After the effective
date of such cancellation, terminati@nn and surrender, none of the
parties heretc shall have any righta or obligations under tnié
Agreementg provided, however, if the effective date of such can-
cellotion, termination, and surrender is after the first Gay of May
and prior to the first day of September of any year, Legsee shall be

obligated to do and perform the annual labor and assessment work for

4tbe Aaaéssment Year ending September 1 of such year as provided for

in Section 1.06 hereéf,

Section 2.03. ~Upon any terminatlon of this Agreement
grior to the exercise of the optian to purchase provided for in
Article IXI»hereof,.Les&ee shall execute, acknowledge, and deliver
to Lessors a quitclaim deed of all the right, title, and interest

of Lessee 1in and to the Property; and shall surrender peaceable

pdssession of cng Property to Lessors immediately; and shall assign

to Lessors all the rights, titles, and interests of Lessee, if any,
in and te all mining claims situated witniﬁ cne mile of any boundary
of the claims described in Exhibit "AY hereto. After any such
terminétion, Lessors shall retain all sums of money theretofore pald
to Lessors by Lessee. |

. Section 2.04. This Agreement shall terminate at the time
of closing of the option to purchase provided for in Article IIXI

hereof. After such termination, hone of the parties hereto shall

-8






I T o T
Scscn#-oll\)'k—’o

[ S T <~ B . SR . ST JC S | NS (RN (OO - ST . ST - JRNP % SR T Qi o
VW O O O ® T o s M HE O v ™

O O =2 o o s O v -

have any rights or obligations under this Agreement.
| | ARTIOLE IT1
OPTION 70 _PURCHASE

Section 3.01. Lessors, for themselves, thelr helirs,
sucoessors,‘gna ass;gns, her@by:gr&mt and give unto Lessee, ita
aésigna and successors, the absolute and 1r£evoeabl@ right and
option to buy ané.pur@hase the Property free and clear of all liens |
and encumbranceé, save and except the rights of'L@asé@‘und@r»this
Agreement, aﬁ the time, for the @onai@eratién, and under the con-
ditiona hereinafter sct forth.

Seetion 3.02. Lessee may @xeragse the cptien to purchase

' herein granted by giving written notice ther@ef to Lesscrs at any

time during the term of this Agreement. If Lessors' title to the
Property is not'fré@ of all valid liens and encumbrances except &s
provided for herein, after giving the aforesaid notice Lessee may,
at 1ts option, release, satisfy, ahd,pay off all valid mortgages,
11ens, and othér encumbrances andAclaims oﬁ er to the Property.
L@ssorg shall execute all documents requested by Lessee to perfect
the title. |
Section 3.03, If the notice of Lesses's exercise of the
option to purchase is given to Lessors on or after August 1, 1970,
the purchase price of the Property.shall be a sum of money équalvte
the amount, if any, ﬁy whiech the sum of Pilve Huﬁar@d Thousand |
(4500,000.00) Dollars exceeds the total of the following:
(1) The total of all the payments made by Lessee to
Lessors under the provisions of this Agreement prior to
the date of closing the exercise of such option, inecluding
all Minimum Royalty Payments and payments for Royalty Out
of Production; .
(11) The amount, 1if any, of aﬁy condemnation award
of settlemanf made to Lessors at any time during the term

of this Agreement pricr to clezing of the exercise of the

Wgﬂ
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17|

Option to purchase in canﬂection witb or. reaultimg from

‘the taking or threateued taking of all or aay parc of the

Property for public or quasi»public purppsoavhy any law~>

ful ﬁbwer'qr suthority by the exercise or the threatened

éxerc#aa 6rlthe rigbevéf eéndamnat;an or emihent domain;
“»@ﬁd‘ | A
| (111) The amount, 1r any, ‘of all costs and exnensea
1nourred by Lesses in perfecting Lessors' title to the
Property tnllqwing;the‘nOtiee to Lessorg of the exercise
ofluhe'oéeion,ﬁo yurahase‘providedyfér herein, ineluding
but ﬁcﬁllimiteﬁ'té the'éea@s.or attorney's fees and the
.coatAct reiéaaing;'satiatying, and paying‘offvall.v§lid
 mo#tgages, liens, and atheriéneumprancea and claims on or
to the Property which'result from or arise @ut'of an act.
or omission of Lessors or parties under, by, or ‘through

which Laasora are slaiming.,

Section 3.08. Ir the notiee of Leasee‘s exeroise or the |

0ption:tc purchase is giyen.to Leeaors prior to August 1, 1970, the
pﬁrchaaé price éf'the beyexﬁy ahalxlbe a ;um'of money‘equalfto the
amoune, ir any, by which the suﬁ of Three Hundred Fifty Thousand
(asso 000.00) Dollars exceeds bhe total of the amounts referreﬁ to
1n Sections 3.03(1), 3. 03(11), and 3.03(111)..

Section 3.05.° The eloaing of the exercise by Lessee of
its right and apti@n to purchase the Property shall be at a time,
aate, and place deaignataa by Lessee in writing to Legsors in the
City of Reno, Nevada, within thirty €30) ﬁays rollowing ‘the notice
to: Lessora from Lessee of the exercise of its opbien to puruhase.
At the closing: | , ,

(a) Lessee shall pay to Loaaors the purchaae price

ap determined pursuanb to the provlsions of Sections 3.03
~and 3. 04 hereof; and

(b) Lessors shall oontemporaneously therewith (1)

”10*;% -
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execute, acknowledge, aﬁd‘deliver %é Leasee a grant, bar-
gain, and sale Deed conveying to Lessee the Property free .
‘and clear of alliliens_and encumbrances, except the ‘
rights of Lease@'unaer this Agfeemen%, and all transactions,
instruments, aets,vor thingsvdone, executed, or'effeoteﬁ
by Lessee or any sublessee or assigﬁee of Lessee, and (11}n
execute and deliver to Lessee an Assignment of the rights
of Lessors in, ta, and under this Asveemant free and clear
of all liens and encumnbrances, . Leasee shall prepare the
aforesaid Deed and‘ﬂssignment. )

ARTICLE IV

 GENERAL

Seetion 4,01, Eiﬁher party hereto, without the consent

of the other, shall have the right at any time and from time to time
during'fhe term of this Agreement to sell, assign, sublet, martgage,

pledge, or otherwise hypctheeaﬁe'their.rights and interests under

«‘thid A@reéﬁﬁnt. The cavenanﬁs set'rorth in this Agreement shall be

covenants running with the land to which the Property relates. This

Agre@ment shail be binding upon ana 1nure to the benetit of the

;parties hereto and their heirs, auccesaors and assigns.

Sectien i, 02. Ali nosiees or requeats provided for or

permitted t@ be given pursuant to this Agreement must be in writing

.and may be givan er nerved by depeaiting the same in the United

States mail, addressed to the party to be notified, goatpaié, and
registered or cevtirieﬂ with raturn re@eipt requesped or by deliver-
ing such notice in person te such par&y. Notice . deposited in the '
mail in the manner hereinabove daacribea shall be erfective, unless
otherwise statad in sueh notice or in this Agreement, from and aftor
tha expiratian of three daya after 1t is so deposited, Notioe given
in any other manner shall be effective only if and when. received by
the party to be notified. All notices te be given to Lessors

pursuant t¢ the provisions of this Agraemant shall be sent to or

-1l~
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made at the following address:

E. L. Stephenson
1701 Lander Street
Reno, Nevada 89502

with a copy to:
| | Williem B. Golden

¢/o E, L. Stephenson

1701 Lander Street

Reno, Nevada _89502
All ncbiees ta be given to Lessee pursuant to the provisiona of .this
Agreemant shall be sent to or made at the following address: -

Aspen Mining Company
Suite 1105

One Bast Pirst Street
Reno, Nevada 89501

By giving %o the other party at 1ea@ﬁ fifteen (15) days' writtan

|| notice thereof, the parties hereto and their respective heirs,

su@c@asors; and'asaigns shall have the right from time to time and
at any time during the term of this Agreement to ¢hange thelir
reapeative addressew and aach shell have the right to specify as his
adaress any other a&érema wibhﬁn the United States of America._

Section 4.03. Upon receipt of a written request therefor
from Lésseé;;Leshara'ahéli‘axeeutg and acknowledge the Deed referred
to in Section 3.05(b)(1) hereof and shall deposit such Deed in

escrow with a bank designated by Lessee. The parties hereto agree

| to exnecute an agreement setting forth 1nstrueeion§ to such bank for

the delivery of such Deed to Leséee upén the exercise of the option
to purchase and the delivery to the bank of the purchase price as
set forth in Article II1 hereor, and the delivery of such purchase
price to Lesaors upon the assignment to Lessee of the rights of
Lessors under this Agreement as provideﬁ for in Section 3.05(b)(41)
hereof. Lessee shall prepare the afcreaaid Deed aﬁd Agreemane."

| Section 4,04, If titla to any of the Property i3 eoh~
tested or quesbicnad by any peraon, corgoration, or governmental

agency (upon groundsrathev than grounds arising from Lessee's
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failure to perr@rm his obligations herein set forth), Lesgee, at ihs

own election, may defend or 1n161ate litigation to protect or per»

feet Lessors' title, all @ustcmary costs of such defense, including
but not limited to attorney's fees, shall be a oredit againot pay-
ment due under the provisions of Section 1.07 hereof and the pur-
¢hase pﬁic@, unless the title diapute arises from Lessce's fallure
to perform obligations hereunder, in which ease such cgsts shall be
borne by Lessee, including all reasonable attorney's fees pald by
Lessors. | ' |
Section 4.05. If Lessee shall default in the performance

of any covenant, condition, or obligation hereunder, Lessors shall

give Lessee written notice thereof, specifying in detail the nature

of such default. Lessee ghall lose no rights hereunder and Lessors

shall not institute any legal action or proceeding against Lessee

with respect to or‘grawing out of a default by Lessee in the payment |
<®f noney due’Lesaéés hereunder unless Léssea falls to remedy such |
default within the thirty (30) day period following receipt of such
notice or with respect to or growing out of any other default by

Lessee hereunder unless Lessee fails to remedy such default within

the sixty (60) day period following receigb ef such notice. If the

|| default complained of cannot reasonably be remedied within the

périod of time alliowed therefor, 1f Lessee commences to remedy_aueh
default in such parib@ and thereafter in good faith diligently |
prosQeutaq the completion %heredr, upon completioh 6f the'remady‘bt
such default, it will be deemed to have been remedied within the
period of time allowed théref@r. Ir Lessee remedies & default here-|
under within the time period rollowing ‘such notiee as set forth
above,~auoh notige‘shall be nu11<and vold and Lessee shall be deemed
to héVe pérformé¢'the coveﬂahc or ebligatién réferred‘t041n such
notices. | | B - -

Section ﬂvoﬁ Leaaoe, or any agent or vepresenﬁative of

Leasea, shall have the right to amend or relocata ﬁhe claims

13-
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described in Exhibit "A“ heweee. Any such amendment or ralccatxbﬁ'
m&& dbe done either in the name of, on behslf of, er»rdr the parties
combrising Lessors or the par@ies @amﬁrising Lesaee‘hereunder; Any
such amendedvor relocated claime shall be subject to the provisions
of this Agreement. | _ |

. Section 4.07. If the Lessors collectively own less than
100% of all right, title, and interest in end to the unpatented
lode mining claims described in.@zhibiu "A" hereto, all of ehé;payu
ments to be madé.to Leasors under this Agreement shall be reduced to
the amounts determined by multiplying such sums by & facstion, the
numerator of which is the percentage of aueh‘righb, ﬁibie, and
1nteraatAbwnea e@lleeﬁivaly by suoﬁ Lessors, and the éenomxnator of
whieh 1s 100%. | |

~ Section 4.08, Upon termination of this Agreement prior

to the purchasze ofAthé‘Property by Lessee,; at the request of Lessors,
Lessee shall deliver to Lessors copies of all drill hole logu and

other factual data acquired ﬁy Lessee relating te the Property.

'IN WITNESS WHEREOF, this Mining Lease end Option
Agreement 1s executed as of the /42 a8y Of B fiveney o 1968,
P Lessors
AsPEN MINING COM?ANY
By: 4ﬁ¥34éezé‘h_4 —_ Cf%ksﬁggs_‘/”
o ' ?rasident

Lessee
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27
28
29
30
31

321

)
COUNTY OF WASHOE )

STATE OF NEVADA %
88.

COUNTY OF UASHOE ) . | | o
On the /] 5{ & day of LM » 1968, 'pers‘anally'

appear@d before me, & Notary ?ublia E. L. sTEPKENSON who

aeknowleaged that he executed the above 1nstrument,

seLpeRent,
------------

SEARINE ROLLUINGER
Netary Poblic — State of Nevads
Washoe County

My Commlssion Expires duno 1, 1098
UG L Ve

STATE OF NEVADA )
COUNTY OF WASHOE )

On the ﬁjéZé day of \ + , Jr e

app_gared before me, a Notary Publie, WILLIAM GQLDEN, who

45 1968, personally

aekmwledged that he executed the above instrument.

[RORCTIY P I T I

wrada

My Convisnn woe 7 1, 19700

....................... +1+ 4232030002 0003080C0080 N

. {ZZsoooman0naossacanaso

STATE OF NEVADA )
88,

On the /Vr day of /j;4%4az*7 _» 1968 personally

appeared before me, Notary Public, HERBEM‘ ¥W. BERRY, who

acknowledged that he executed the above instrument.,

~ il
gernanaed k3

KIELDSEN
State of Nevada .

3. RAYNER

tory ?\lb\'c - .
No Washoe Couﬂs :pt 25, 1970“.“5_"
11213888

mission Expires

My Com
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STATE OF NEVADA )

- IN WITNESS WHEREOF, I have hereunto set my hand and
| affized my official seal the day amd) year first above written.
Notary uine J
STATE OF NEVADA" ) JEANNE BOLLINGER &
) 8s. Notary Public — §t ote of Nevada EE
COUNTY OF WAS.’»KOE ) Washoe County g
‘ My Commission Expires Jurie 1, 1970 £

ation executed the said instrument freely and volunnarily and for

) ss,
COUNTY OF WASHOE )

On this ﬁgﬁff éay of

appeared before me;, a Notary Public in and for the above~named

County, 'ZL)AXLﬁkapfrv—slg (;Qféégt/guown te me to be the ?resident

of ASPEN MINING COMPANY, the”cerp@raticn named in the foregoing

» 1968, personally

instrument and upon cath did depose that he is such officer of said
corporatian as above désignated; that he 1s'a¢qua1hted with the sesl
of sald corporation and-éhat the seal affixed to said instrumeﬁb is
the earporaté seal of said edrpoéaticn, and that the sald corpor-
ation ekeauted the sald instrument freely and voluntarily and for

the uses and purposes therein mentioned.,

- 1968""""}5&?“8&1‘&11:;

of ASPEN MINING COMPANY the carperation named in the feregoing in-
Btrument, and upon aath d1d depose that he is such orficar of sald

corporation as above ﬂealgnatea; that he is acqualnted with the seal
of saild corporation and that the seal affixed to saidﬂiﬁatrument is

the corporate seal of sald corporation, and that the sald corpor-

the uses and purpeaes therein mentioned,
IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my officlal seal the day and year first above written.

JEANNE ' BOLLINGER : QQWL%Q Py

) . Notary Public — Stots of Nevada ) Notary Pub‘ ic
/ Washoe County ' : .
My Commission Expires June 1, 1970
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 EXHIBIT "A"

Deseriptions or the unpatanued lode mining @laima covered
by that cartaigi;éning Lease and, Ogtion Agreement dated as of the
/%gf% day of Lotetcoe. between E. L. STEPHENSON,

LIAM B. GOLDEN and {«Q%WRT W. BERRY as Lesgors, and ASPEN NINING
COMPANY as Lessee. All of such mining claims cover land situated
in the Buckhorn Mining District, unsurveyed Township 27 Nerﬁh, Range
b9 East, situated in Eureka County, Nevada

_ Recorded in the
- Records of Mining Locations in the
0ffice of the County Recorder of

Name of Claim —. Bureka County, Nevada, ab:
Book : Page |
Santa Pe Fractién 8 129
Buckhorn Fraction 8 124
Humboldt No. 3 . 8 126
Lame Bull Fraction 8 127
Citizen Fraction No, 1 8 125






Reference: MME Form LO, Item 2 (a)

Part C. True copy of document relating to the following

unpatented claims:

Aspen No. 1 through Aspen No. 25
Oro : ' :

Oro Fino

1. LEASE AND OPTION: E. L. Stephenson, William B. Golden, and

Herbert W. Berry to Aspen Mining Company.
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19
20
21

22

25

25
26
27
28
29
30
31
32

* MINING LEASE AND OPTION AGREEMENT

This MINING LEASE AND OPTION AGREEMENT, made and entered
into as of the /ggffé-day of = __» 1968, by and between
B. L. STEPHENSON, WILLIAM B. @OLDEN end HERBERT W. BERRY, each being

the owner of an undivided one-third (1/3) interest, herelnafter

| referred to as "Lessors", and ASPEN MINING COMPANY, a Nevada

corporation, hereinafter referred to aBI“LESSQe“,
| WITNESSETH:

‘ﬁHEREASa Lesoors represent that they are the owners of
and in paas§ssien of all rights, titles, and 1nﬁeresta in and to
the unpatehted lode mining claims desct&bea 1n‘Exh1b1% "AY hereto
and the land covered by such mining elaiws, free and clear of all
rights, titles, interecsts, and claims of others, except the para-
mount title of the United States of America, which mining claims
cover lands aiﬁ&a&ed-in the Buckhorn Mining District, Euréka County,
Nevada; and |

WHEREAS, Lesse@ desires to secure from Lessors a mining
lease and option to purchaae covering the mining claims described
in Exhibit "A", and Leasors desire to grant to Lessee such mining
leage and option to purchase on the terms hereinafter set forth:

ROW, THEREPORE, in consideration of the sum of Ten

Dollars ($10.00) in hand pald by Lessee to Lessors, the receipt and

murribleney'of which Lessors hereby acknowledge, and in consider-
ation of the covenants and agreements hereinarﬁer‘set forth, the
parties hereto hereby agree as follows: '
| ARTICLE I
LEASE OF THE PROPERTY

Section 1.01. Leegsors have domised, 1eased and let, and
by these presents 4o demise, lease, and let exclusively unto Lessee,
the unpaﬁenteé lode mining claims deseribed in Exhibit vA" hereto,

togetber‘with'all veins, lodes, or mineral deposits extending
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therefrom, into, or contained in auch.min&ng aiaims, and all righ%s
of way, easements, water rights, tenemehta and heréditamants,
privileges, and appurtsnancea;'rights,‘and appropriations of every
kind and naSure belénging to or 1n ahy'way appertaining cheraéa,
all of which hereinafter shall be referred to as "the Property”.

TO HAVE ANB TOAHGLD‘ﬁh@ Property exclusively untovtaﬁsee,'

its successors and assigns, for the term of this Agreement. Lessors| |

hereby bind themselves and. their heirs, successovs and assigns, to
Warrant and Porever Defend all and singular thé Property unte
Lessee, its successors and assigne, against every person whomsoever
claiming or to claim the same or any pert ther@of during the ﬁ@rm
of this Agreement. ‘ |
Bection 1.02. Lessors represent and warrant that each
of the unpatented lode mining claims desoribed in Exhibit “"A™ hereto|
was located in accordance with all applicable laws and regulations,
and that the notice of loeation of each guch mining elaim was duly
posted on the cleim, that eseh such claim was duly monumented and
the discovery and location work duly pavtormed'an each such c¢laim
ac required by the laws of the 3State of Nevade and the United States
of Amerieca, eertifieataé of loecation for each such claim are filed
of record in the office of the County Recorder of Eureka County,
Nevada, and that such certificates were recorded within ninety (90)
days after the dats of location ¢f each such claim, that all assess-
ment work and other work required by the laws and rules of @hé
State of Nevada and the United States of America to perpetuate,
keep in foree, and prevent adverse location of each such ¢laim

through the period ending September 1, 1968, have been duly geﬁ»

formed by Lessors ard affidavits thereof duly filed with the proper

auehoritieé,'that Lossors are the owners of the Property, free of
all claims, liens}jand encumbrances, subjeet only to the paramount
title of the United States of Améfica; and'bhat the 1land covered by
the mining alaiméldescribeé in Exhibit "A" hereto is free of any

, g
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valid ¢leime by third parties, ineluding but not limited to parties
claimimg under patented or unpatented mining claims or patents of
the minerals or surface and minersls. |

| 8éetion 1.03, If Lessorz or any agent, employee, or
oﬁh@r party acting for or under the control ér suthority of Lessors
have acquired, or if during the term of this Agreeﬁ@na Lesgsors or
any agent, employee, ef othet party aeting for or under the control
or the authority of Lessors shall acquire or have aegaired by.&ny
meaha, ineluding but not limited to location; reloesation, purchase,
or lease, one or more mining claims which is not included in the
description of the Property but which cefers ény land situated

within a distance of one mile from any boundary of anyfof whe‘elaims

deserided in Exhibit "A" hereto, at the option of Lessee¢ such mining

claims or interest therein so aequired shall be included in and made
a part qf‘thé Property without further consideration precisely as 1if
expressly designated and included herein as a part of the Property.
If during the term of this Agreement Lessee or any agent, employee,
or other party‘acting.ror or under the control or the authority of
Lessee shéll acquire or have scquired by location or éelocat&an one
or more mining claims which 1s not included in the descripeioq of
the Preperty but which covers any land situated within a distance of
one mile‘rr6m any boundary of amy‘of the claims described in Exhibit
A" hereto, at the option of Lessors such mining claime or interest
therein so acquired7ahallyﬁe 1nclﬁded in snd mede & part of the
Property without further cons;dgration precisely as if expressly
designated and included hérein es a part af‘the Property. - Subjeect
to the_brevisions of Section 2;63~hereof, elaimé acquired by Lessee
by purchase orflease shall not be subject to the provisions oﬁ this
Agreement. The 1nclﬁsion as bart of the Property of mining claims
other than those described in Exhibitv“A” hereof shall not affect
the Minimum.Monﬁhly Royalty provided for in Section 1.GT herecf, the

sum provided for in Section 1.07(d) hereof, or ﬁhe Purchease Péiee

=3






provided for in Article IIT hereof. At the request of Lessee,

Lessors shall execute and dgiiVQr, or cause to be executed and
delivered, without further consideration, such instruments as may be
required to implement and make effeotive the agreements of the
pareieé peréto expressed in this paragraph and to vest in Lesses any
and every right to passeséa lease, operate, and obtain title to such
mining claims or interest hharbiu, in the éame manner gé.ir such

mining ¢laims or ipterest therein had beenvéxprasaly included and

deseribed in the desceription of thﬁ'rrep@rcy.

Section 1.04. Sudbject to the provisicns of Secticn 1.0%
hereof, Lessee shall have and ié 18 hereby given and granted the
right to enter into end take over immeﬁiately fhe sole and exclusive
possession and ocontrel of the Fropar%Q'én&, during the term hereof,
to remain in the sole and exclusive possession and control @f;%h@
Property; and to investigate, explare; meagure, aameQ, examine,
test, develop, excavate, dig shaftaﬁ holes, pits, and tunnels, work,|
mine,'aﬁerace, use, dnd econtrol the same, and the water and water
rights and bther_rights'&ppuréenanﬁ thereto; and’ta mine and remove’
from the Property‘tha cre$ and miaera;e therein and 5elcnging there-
to; and to breat,imiils ahip,'sallg aﬁﬁ'ethe&wiae diépose of such
ores anaamiﬁaralsg and, subject to the‘prmvisions of Section 1.07
vhemeor; r@ceive’@n@ keap;the fa;l proceeds thererrdm; and to erect,
construct, maintain, use, and’operaéc'thareen and therein buildings,
structures, wmaohinery, aadiéQuipmeﬁt; ané térao'sueh other acts
whether or not of a similar nature a3 Lessee in ita sole opinion
deems neaeaé@rﬁ‘or‘desiréﬁié fér'ﬁhﬁ exploration, development, or
exploltation of the minerale contained in the Property. The nature,
lacatian,.ahd extent of such mining or mining-éperaeiona, and the
cessation and reSnmptian thereof, shall bdbe at-che'eole-dﬂaeraéien
of the Lessee. | |

8e@tién 1.05. Lessors, or their duly authorized agents,

at their sole risk and expense, shall have access to the Property

T
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at reasonable times and at peasonsble intervals for the purp@ée of
inspecting, suxveying, and sampling. In exercising such rights of
access, Lessors shall not unreasonably hinder the operqtioﬁa of

Lessee hereunder.

Section 1.06. During the &ssessment Year'beginnﬁng on
Septemher 1, 1967, and terminating on September 1, 1968, and during
every succeeding Assessmelt Year during the term of this Agreement,
Lessee shall perform on, or for the benefit of, the Property the
minimum assessment work required by the mining laws of the 8tate of
Nevada and of the United Statéa of America, to protect the Property
from adverae 1oeation, and by affiﬁavib ghall file in the proper
recording otrace proof of such aaseaameat work performed, and shall‘
furnish to Lessors a counterpart of sueh affidevit. Provided, how-
e#ar. ig chis Agra@mem%'1s‘aurreﬁéered,ana terminated prior to the
first dgy of May of any‘&ssassment Year, Lessee shall be relieved
frem the obligation to do Sna_perform such annual labor or asseBsd-
ment work fox the Assessment Year'&uring which such termination
oecurs. .

seﬁtion 1.07. (a).SﬂbJaét to the provisions of Sections
1.07(c) and 1.07(d), Lessors herebdy retain a limited royalty eéual
to five (5%) per cent of the Net Smelter Returns (hereinafter |
referred to as "Royalty Out of Production") from the Property. Net
Smelter Returns shall mean all sums pald to.Leasee for ores, con-
centrates, or other products mined or extracted from the Property
after deducting all charges for transportation of such ores, eén»
centrates, or other products from the mine to the smelter and all
processing and treatment charges made by & smelter, whether owned
by Lessee or a third party. The Royalty Out of Production shall be
paid in the manner set forth in the saccéeding provisions of this
Seetion 1.07. Lessee shall furnish to Lessors a copy of all smelter
settlement receipts and statements relating thereto.

(b) Subject to the provinibna of Sections 1.07(c),

- 5”
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1.07(4), and 4.07, for the month of August, 1970, and for each

O O 2 oo o b v M

. 1 . . L3

Bucoee&&ng calendar month during the remainder of the term of this
Agreement, Lessee shall pay to Lesgsors a sum of money egual to the
greater of (i) the Royalty Out of Production of such month, or (11)
a Minimum Monthly Reyalty ot‘&evém Hundred Fifty ($750.00) Dellars.

Except for any Royalty Out of Production that may be due and owing,

no payments will be due Lessors hereunder for the period beginnimg
on the data hereef and ending on July 31, 1970.

) | (0) The amount by whicsh the Minimum Monthly Royalty for
any mon@h~exeeeda_the Ecyalﬁyy@ue of Production for such month may
be r&covared by Lessee out of and eredited againes the Royalty Out
of Production due for any month or months thereafter ﬁuring the
term of this Agreem@nzn “

(d) vhen the total of the sums paid to Lessors pursuant
to the.p#avisions of Section 1.07(b) hereof becomes equal to Nine
Hundred Fifty Thousand ($950,000.00) Dollars, the reserved Royalty
Cut of Production and Lessee's obligations to make paymeﬁt to
Lessors undeyr the provisions of this Section 1.07 shall terminate,
and Lessors forthwith shall execute and deliver to Lesses the Deed .
and the Assignment referred to in Section 3.05(b) hereof.

| (e) The payments to be made to Lessors pursuant o
Section 1¢07(b) for any month shall be made on or before the twenty-
fifth (25th) day of the n@xt sucgeeding month by deposi&img such
payments in the Firat Ma&ieﬁal Bank of Hevada, Reno, Nevads, for the
acoount of Lessors, or to such other bank as Lessors shall from time
to time designate in writing to Lessee, or at the=e1&eﬁien,ofvhsesee
by éélivering such payment toALesﬁora at the address set forth in
Section 4.02 hereof. If the interest of Lessors hereunder is owned

from time to time hereunder by more then one party, Lessee shall

not de reqguired to make separate paymenté to each of the parties

comprising Lessors hereundey or to account in any way to any one of

them fér their interest in such paymenta@

G
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‘notices end statements that are sent by the taxing authorities or

Section laﬁﬁo Upon r&@éig%<¢£ tax statements therefor,
Lessze shall pay all.ad valorem and similar taxes lawfully levied
or assessed during the term of this Agreement against the Property

or improvements thereto. Lessors shall send to Lessee all tax

other parties to Lessors. Lessce shall not be liable for the pay-
ment of any‘tax or.aaaasaﬁan@ 1mpéseﬂlhy any eity, county, state,
federdal, oy other law or ordinance on the income of Lessors here-
under or the interest reserved by Lessors hereunder or upon the
transfer or passing by death or gifﬁ'@f‘any interest of Lessors or
for any similar tax. § | |
Section 1.09. Lessee shall keep the Property ?ree‘ana
nleaé of liens fér laboyr done or perﬁarmed upon the Property or
materiala,fuvnisheé to Lessee'en or for the Property. Subject to
the provisians of Section 1.085 hereof,»baésea éhall indemnify and
keep harmless Lessors from all costs, loss, or damage which may
arise by'raaeon of ihsury éo any persons employed by the Leséée in
or upoh the Property, or which may arise by reason of injury to any
persons, 11veéteek, or other property és the result of any work or
0peratiéne by the Lessee on, or Lessee's possession and occupaney
of, the-?roper%y:'-besaae shall comply with the Nevada Insurance Act,
- _.- Section 1.10, Lessee shall have and it is hereby given
andﬁgrahted the right %o remove from zhe;?r@perty at any time during"
the ninety (90) day peﬁi@ﬂ afﬁér termination of this Agreement all
warehouse stocks, ﬁéruﬁaﬁdiseg'matariala, tbal&, hoists, compressors,
engines, motors? pumps, transformers, eleatricai accessories, metal .
or wooden @anka; pipés &n& cénbmctiené, mine cars and any and all
other maéhinery, trade fixtures and equipment erected orp placed in
oir upon the Prepér&y7by Lessee, except only rails and mine t;mbers
in place. | |
) ,
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ARTICLE II.
TERM

Segﬁi@n 2.01. SubJect to the other @rbvimions of this
Article II, this Mining Lease and @ptidn Agreement shall be iﬁ foroe
and effect for a term beginning on the date herecof and t@rminatimg |
on the first day of August, 1999. |

Beetion 2.02. At any time during the term hereof, Lossee
may cancel, terminate, and surrender this Agreement by g&ving
Lessors written notice thereof at least thirty (30) days prior to
the termination date specified 1ﬁ gueh ndtieéa After the effective
date of such cancellatien, termination, and surrender, none of the
parties hereto shall have any rights or obligations under this
Agreement; provided, however, if the effedtive daﬁe'of such can~ -
cellation, termination, and surrender is after the first day of May
and prior to the first day of Septemher of any year, Lessee shall be
obligated to do and perform the annuel labor and assessment work for
the Assessment Year ending September 1 of sucnvyear as provided for
in Section 1.06 hereof, | |

o Se@tian 2. 03. Upsn any termination of this Agreemamt

prior te the exercise @f the op%ien to purcbase provided for in

Artie;a IXI hereof, Lessee shall execute, acknowledge, and deliver

||to Lessors a quitclaim deed of all the right, title, and interest

of Lessee in and to the Property; and shall surrender peaceable

poasemsibn of the Property to Lessors immediately; and shall assign

‘to Lessors all the rights, titles, énd interests of Lessee, if any,

in and to all mining claims situa&é& within one mile of any boundary
of the olaimé described in Exhibit "A" hereto. After any such
termination, Lessors shall retain sll éume of money theretofore paid
to Lessors by Lessee. _ | | |

Section 2.04., This hgrgement shall‘terminate at the time
of closing of the option to purchhse proviaed for in Aéuiele I1T

hereof. After such termination, none of the parties hereto shall

8~ :






© 0O . 2 o o bdh W | and

A S A B - S O B U R B BT NS CHNS U SN . S U [ S B S S U S T ST S R O
vOH O 0 N0 AP O YV P2 ;N O

have aﬁy rights ar-obliga@iems under this Agreémen%.
’ ARTICLE III
OPTION TO PURCHASE

| 8ection 3.01. Lessors, for %hemsélves, their heirs,
successors, and assigns, hereby grant and give unto Lessee, its
assigns and‘anccessora, the absolute and irrevocable right and
option to buy anélpuréhaée the Property free and clear of aliilﬂena
and @hcuﬁhraneas, aa?e and except the rightes of Lesseec under this
A@reement, at the time, for the comsideration, and under the con-
ditians hereinafter set forth.

Secﬁion 3.02, Lessee may. exereisa the option to purchase
herein granted by giving written notice %hereof to Lessors at any
time during the térml@f\thi@ Agresment. If Lessors' title %o the
Property 1s not fr@e @i all valid lgens and encumbrances 6xeept as
prévide& for hereih, @fﬁ@mfgivxngvﬁﬁa aforesaid notice Lessee may,
at its opﬂiaﬁ, release, satisfy, and pay off all valﬁdvmortga@es,
liens, and other encumbrancesz and claims on or to the Property.
Lessors shall execute all documents requested by Lessee to.peffeet
the title. |

Section 3.03. If the notice of Léasee'a exercise of the

opticn to purchase is given to Lessors on or after August 1, 1970,

the purébase price of the ?ropérﬁy shall be a sum of money equal to

the amount, if any, by whioch the sum of Nine Rundred Fifty Tbous&nd‘
($950,000.00) Dollara excoeds the total of the following:
(1) The total of all the payments made by Lessee to
Lessors undegfthe'preVi@i@ns ef this Agreement prior to .
the date»of ¢losing the exercise of'aueh'opticn, 1ne1udiﬁg
all Minimum Hayalty Payments and payments for Royalty Out
of Proéucticnt _
(14) The amount, if any, of any condemnation award
of settlement madeAto Lessérs‘at any time. AQuring the term

of this Agreement prior to closing of the exercise of the

-G
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épti@n to purchase in comnection with or resulting from
the taking or threastened taking of all or any part of the
Property for public or quasi-publie purposes by any law-
lxul powar‘or authority by the exercise or the threatened
exercise of the pright of condemnation or eminent domaln;
and
(11i) The amount, 1f any, of all cests and expenses

incurred by &eséea in perfecting Lessors’ title to the
Property following the notice to Lessors of the exercise
of the option to purch&ae'pravided for herein, including
but not limited to the costs of attorney's fees and the
cost of releasing, satiafying, and paylng off all valid
mortzages, liens, and other encunmbrancses and claims on or
to the Property which result from or arise out of an 3ct'
or omission of Lessors or parties under, by, or through
which Lessors are claiming.

| Section 3.04, If the notlce of Lessee's exercise 6f the

option te purchese is given @O'Leasors prior to August 1, 1970, the

purchase price of the Property shall be a sum of money equal to the

amount, 1f any, by which the sum of Five Hundred Thousand Dollars
($500§000.60) exceeds tﬁe total of the amcunts'r&fefred to in
Sections 3.03(1), 3.03(11), and 3.03(111).

Section 3.05. The elosing of the exercise by Lessee of
its right and epﬁiom to purchase the Property shall be at & time,
date, and plaee deaignabed by Lessee in writing to Lessors in che
City of Ren@, Mevada, within thirty (30) days following the notice
to Lessors frem L@aﬁee of the exereiae of 1ts eption to purchase.
At che claaing' |

(a) Lessee ahall pay to‘basseré the purchase prieé as

determined purauant to the’ prevlaions of Seetions 3.03 @nd
3.04 here@fa ané

(b) Lesaorg shall centemporan&eualy therewith (1)

«10w
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exééut@, asknowledge, and deliver tc’L@&&@@ a grant, bar-
g&in; and sale Deed @@nvaying-to Lessee the Property free
and clear of &1l liens and enoumbransces, except the
rights of Lessee under this Agreement, and all transactions,
,iﬁétvum@nt@,'a@ka, or things done, executed, or effseted
by Lessee or any sublessee or assignee of Lessee, and (11)
execute and dellver to Lessee an Assignment of tﬁe'v&ghﬁs
of. Legsors 1n,'%@, and under this Agré@m@nt free and clear
ef 21l ‘liens and encuimdrances. Lessee shall prepare the
aforesaid Deed and Assignment. |
ARTICLE IV
CENERAL

Section 4.01. Bither party hereto, without the sdnsent
of the other, shall have the right at any time and from time to time
during the term of ¢his Agreement to sell, assign, sublet, mortgage,
pledge, or otherwise hypothecate thelr rights and interests under
this Agreement. The covenants set forth in this Agreement shall be
covenants running with the land to which the Property relatez. This
Agreement shall be binding upon and 1ﬁube to the benefit of the
parties hereto and thelr heirs, successors and assigns.

3@e%ion:§‘02. All notiees or requests provided fér or
permitted to be given pursuant to this Agreement must be in writing
and may be given or served by depositing the same in the United
8tatea.ma11, addressed %@jt&@ péf%yltc be netified,_postpa;d; and
registersd o certified ﬁith raﬁﬁrn receipt requested or by &eliver—
ing such natie@,&n'geraom to such party. UNotice deposited in the
maill in the manne§ héreinabev@ deacr1Sea shall be effective, unless
otherwise stated im auch notice or;in this Agreement,lfrom aﬁﬁ after
the expiration of three days after 1%t 4s so deposited. Notice given
in any other manner shall be effee&i?e ahly ir.and when received dy
the party to be notified. All-natic@s ﬁo be given ﬁo Lessors

pursuant to the provisions of this Agreement shall he sent to or

~11-
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made at the following address:

£. L. Stephenson
1701 Lander Street
Reno, Nevada 89502

with & copy toi

William B. Goldon
¢/o E. L, 3tephenson
1761 Lander Street
Reno, Nevada 89502

‘All notices to be glven %o L@S@@@'parau&m% to the provisions of this

Agreement shall be sent to or made a% the following addresss -
Aspen Mining Company
Suite 1105
On¢ East Pirst Street
Reno, Nevada 89501
By giving to the other party at least fifteen (15) days' ﬁrﬁtten
notice thereof, the parties hereto and their respective heirs,

successors, and assigns shall have the right from time to time and

| at any éime during the term of this Agreement to change their

r@specbiva'addraea@a and each shall have the right to specify ss his
addross any other éddresa within the Uhitéd States of America.

| ‘Bection %.03. Upon receipt of a written request therefor
from lLessee, Lessors shall execute and acknowledge the Deed ﬁ@f@rred
to in Seotion 3.05(b)(i) hereof eand shall deposit such Deed in
esorow with a bank .designated by Leagee. The partiés herete &gré@ '
to execute an agreement getting forth iﬁa%ruaﬁions'ﬁe_such bank for
the delivery'ef En@h‘D@@d to Leassee upon.the exercise of the option

o pur@haee anﬁ %he ﬁ@li?@?y to the bank of the purchase priece as

aat f@rth in. Artiol@ III hereof, ama the delivery of suech purchasge

price %o Lessora up@n the assigmmen@ %e Lessee of the righte @f
Leesnra under this Agr@em&nt as prov&d&é for in SBectiom 3. Oﬁ(bﬁ(iii
hereof. Lesaee @hall prepar@ th@ aferesaid Deed and Agreement.
&eet&@n:&o@@, If title to any of the Property is,@on—
tested or questioned by any person, corporation, or governmental

agency (upon grounds other than grounds arising from Lessee’'s

~12-
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faillure to‘peerrm his obligations herein set forth), Lesses, at its|
own election, may éergnd‘ob initi@té litigetion to protect or per-
fect Lessors' title, ail sustomery costs 6£ such defense, including
but not limited to a&%@rnéy‘s'feea, shall be a credit against pay-
ment AQue un&er\ﬁhé»pr@visiéna of Section 1.07 hereof and the pur-
chase price, unless the title dispute arises from Lessee's failure
to perform abligatiane hereunder, in whlch case such costs shall be
borne by Lessee, including all reasonable attorney's'fees paid by
Lessore.

Section keq5o If Lessee shall default in the perfo?mance
of any é@vsn&nt, ¢ondition, or obl&gaﬁion hereunder, Lessors shall
give Lessee written notlice thereof, specifying in detail the nature
of such default. Lessee shall lose no rights hereunder and Lessors
ahall not inatitute any legal a@ﬁioﬂ_br proceeding against Lessee |
with respect to or gmewihg out of a default by Lessee in the payment
of money due Lessors hereunder unless Lessee fails to remedy such
default within the thirty (30) day pericd fellowing receipt of such |
notice or with regp@ct to or grewing out of any other default by
Lessee hereunder unless Lessee falls to remedy such default within

the sixty (60) day period following receipt of such notice. If the

|ldefault complained of cannot reasonably be remedied within the

period of time allowed therefor, 1f Lessee commences to remedy such
default in such period and thercafteor in good falth diligenuly
prosecutes the m@mpletion.thereor, upon completion of the remady of
sueh default; 1t will be deemed to héve been remedled within the
period of_tiﬁ@ allowed therefor. If Lesszee renedies s default here-
under ﬁithim the time perled following such notice as set forth ‘
above, such notice shall be null and void and Lessee shall be deemed n
to have performed the covenant or @bligatién referred to in such
notices. |

| S@a@ﬁ@h‘ﬁooﬁa L&ssﬁe, or any agent or representative of

Lessee, shall have the right to amend @r’relocéta the elaims

=13=
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|| the amounts determined by multiplying such sums by a fraction, the

| which 1s 1008,

@@ae?ﬂbedbin Exhibit "A" hereto. Any such amendment or relocation
may be done either in the name of, on behalf of, o? for the parties
@@mprising L@Baora or the parties comprising Lessec hereunder. Any
@u@h @mend@d @r m@l@@at@a eloims shall be sub&eet to the provisions
of thi@ Agr@@mamte

| 8@@%1@% @ o7. If the Laasgrs call@ctivgly owm 1@&@ than
100% of all right titl@, and interest in and to the unpatent@ﬂ |
lode mining alaima d@&erib@d in Exhiblh "A"™ hereto, all of the pay-

m@nns to be made to Lesﬁara und@r this Avr@ement shall be reduced to

numerator of which is the percentage of such right, title, and

interest owned collectively dy such Lessors, and the denominator of

S@otion.&bﬁa,' Upon termination of this Agreement prior ‘
to the purchase of the Property by Lessee, at the request of Lessors,
Lesse2 shall deliver to Leasors coples of all dr1ll hole loga amd
@ther factual data acquired by Lesse2 relating to the Prop@rty,

IN WITNE3S WHEREOP, this Mining Lease and Option

Agreement is oxecuted as of the <2 day of 7'75_4? i 1968,
4

Bég;ora
ASPEN MINING COMPANY

By Cebeda. S Doz

“Presldent

ATTEST:

%;M/K \Z// | | |
Seeretary j - - Lessee

«lle
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STATE OF NEVADA %‘
COUNTY OF WASHOE )

On %h@ ﬁﬁg m @f‘

appear@d b@f@r@ ne, a N@%@?y Public, B, L ST ?HEMSON whe

968, p@rsan@lly

aocknowledged tha% h@,@ﬁ@@u%@d,the,ab@v@ instrument.

vuva”l'v'l\'l'l'n'l'l'l':'l'l‘l“'n"n'u'v‘ %
IEANNE Eﬁ%@;&*t‘@’i&
whary P i e ¢ Hovada
. Wty F m
My Conmaiesion Sshag dung 1, DW@
' 0600000000008 H0B00BAEY

STATE OF NEVADA )

COUI\:’TY OF WASHOE %
On the ljﬁff;‘d&y of éLﬁgQ¢1&5444%“, 1968, personally

appeered before m@, & Notary Publle, WILLIAM B, GOLDEN, who

BS.

acknowledged that he executed bhe above instrument.

JEANN" BCLLINGER

. Notasy Fyit'c — Stote af Nevada
o Veshoe County

My Commsisiian Fxpiras June 1, 1970

STATE OF NEVADA )

COUNTY. OF WASHOE ;
| On the ¢£§Z:m day of /%4>{>vu437 __» 1968, personally

@pp@ar@d belore m&a a Notary Publie, HERBégT W. BERRY, who

88,

&@kn@%l@d@a@ that he executed the above instrument.

 J. RAYNER KJELDSEN

Notary Public — State of Nevada
v, Washoe County :
/. My Commission Expires Sept. 25, 1970 i
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STATE OF NEVADA %j

88,
COUNTY OF WASHOE

On this gif day of ¢£ﬁlkxu,afpg9 1968, pera@n&lly

appeared b@fare me, & Notary Publiec in and for Ln@ ab@vemnam@d

County, _ slheleon 4. é&&bﬁi} , hnown to m@ to be the President
of ASPEN MINING COMPANY, the corporstion named in the f@r@g@ing

instrument and upon oath 414 depoese that he is su@h officer of sald
corporation as above deaignated; that he is acqualnted witn.ﬁh@ seal
of s2i14d c@rporatiom and that the seal arfixed to sald instrument is
the coép@r&t@ seal of sald corporation, and that the sald gorpor-
ation executed the sald instrumont freely and voluntarily and for
the useg and purpeogses therein mentioned. |

IN WITNESS WHEREOP, I have hereunto set my hand and

affixed my zeal the day‘and year first above written.

STATE OF NEVADA g
: . 330
COUNTY OF WASHOE )

TR
on this g (=  aay of

appearcd before me, & Notary Pudlic in and for/the above-named

County, Aﬁqz@%% O  Arszereoe ., known to me to be the Secrotary

of ABPEE MINING COMPANY, the corporation named in the foregeing in-
atrument, ané upon oath aid depose that he 1s such officer of said

@orporation as above designatod; that he is acquainted with the seal

| of sald corp@ratien end that the seal mffixed to s&id ingtrument 1s

the corporate seal of said corporation, and that the sald corpore
ation e‘z{écutzed the said instrument freely and voluntarily and for
the uses amd pmrpases therein mentioned. |

 IN WITNESS WHEREOF, I have hereunto sot my hand and

affixed ny @fficial seal the day and year first above written.

mwww.-mmn'.' ''''
Iq&'\’\ gi' -‘)-'IL ‘)6‘? Wliminlniz
<

Modye, . ST a
r‘_ 1 Lo i Heade ?j
, .%Fn ﬁi‘ﬁ o

My Comm%plop P
08! SURLAR AN s K LD l
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EXHIBIT “A®

: Descvipbions of the unpatented lode mining claims covered
by that certain M&ning Lease and Ogtlen Agreement dated as of the
, Zday of Oy T Aot M E L A M hetween E. L, STEPHENSON
TLYAM B. QOLDEN and HEBBER] w, BERRY as Lessors, and ASPEN MlNING
COMPANY as Lessee, All of such mining claims cover land situeted
in the Buckhorn Mining District, unsurveyed Township 27 North, Range
b9 East, situated in Bureks County, Nevada.

Recorded in the ,
“Records of Mining Locations in the
. . 0ffice of the County Recorder of
Name of Claim Eureka County, Nevada, at:

Book : Page
Aspen No. 1 11 : S5h2
Aspen No. 2 11 44
Aspen No. 3 11 -~ 5k6
Aspen No. H 11 . B48
Aspen No. 5 11 - 550
Aspen No. 6 11 . ‘ 582
Aspen No. T 11 554
Aspen No. & 11 - ' 556
hspen No. 9 l9 038
Aspen No. 10 19 : 040
Aspen No, 11 19 . o42
Aspen No. 12 19 ' ohi
Aspen No, 13 19 046
Aspen No. 1k 19 _ 048
Aspen No. 15 19 050
Aspen No. 16 19 052
Aspen Ne. 17 19 : o5l
Agpen No, 18 19 056
Aspen No. 19 19 058
Aspen No. 20 19 : 060
Aspen No. 21 19 062
Aspen Wo, 22 19 064
Aspen No, 23 19 , - 066
Aspen No. 24 19 068
Aspen Mo, 25 19 070
Oro 19 . 0672
Oro Fino , ' 19 o7h
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A ‘B - - . . OFFICIAL FILE COPY

Date Sygnome ¢ode
114137649, Vb (4220
, - Ad{ Q“ 120
Jdiﬂ&@uw 110

M/ ”4“L0&Uﬂ%-

e s e
Aspen Mining Compiny - - a 220
Suite 1105 o o

One Kast First Street
Reno, Wevada 89501

Re: OME-6728 (Gold)
Aspen Miniag €Company
Aspen, et al., Claims
Burgka County, Nevada

Centlemen:

A careful review of your application for financial assistance to
explore the subject property amd of ether information available
to us indicates that the probability of disclosing significant
reserves of eligible minerals em the property is not sufficiemtly
promising te justify Covernment participation in the propesed
exploration. Accordingly, ve regret te 1nfom you that yeour
application for assistance is deniwd.

We vish to thank you for your interest in the minerals exploration
program and for brimgiag your preperty te our attention.

Sincerﬂsly yours,

FRANK E. Jomison
Frank E. Johnson
Chief, Office of
Minerals Exploration

cc: Director's Reading File
‘ Economic Geology File '
L/(Dl‘if'E Docket o
OME Reading File
Region II
Mr. Peterson
130

ECPeterson/bsl 11/13/68
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: Dq!e Surnaome Code )
11413/68 Al | 129
.. | 120
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November 13, 1968 [
1220

Memorandum
To: =~ The File
From: 3 Edward C. Peterson

' Subject: OME-6728 (Gold)

. Aspen Mining Company
Aspen, et al,, Claims
'Eureka County, Nevada

Justification for Denial of Application .

Available information indicates that ore reserves that may occur on
the property are low grade and limited in size, wher. combined with
the metallurgical difficulties in treating the ore,. make the deposits
uneconomic to mine now or in.the foreseeable future. Recent
geochemical prospecting in the vicinity shows the most favorable
expleration targets occurrlng on adJacent propertles not controlled
by the Applicant.

Under th~ circumstances, .it is concluded that the probablllty of

discovering any significant ore reserves with the proposed explora-
tion is not sufficiently prom1s1ng to Justlfy Government participation

in the work.

I concur with the Field Officer and recommend that the appllcatlon

for a351stance be. denled
dward

. Peterson
cec? D1rector s Reading Flle
_Economic Geology File
.-OME Docket
OME Reading File
Mr. Peterson

ECPeterson/bsl 11[B/68 J





UNITED STATES
DEPARTMENT OF THE INTERIOR

GEOLOGICAL SURVEY
Office of Minerals Exploration
345 Middlefield Road
Menlo Park, California 94025

November 8, 1968

OFF1CIAL

: COPY
Memorandum 0. Mo Eo

RECEIVED

To: Chief, Office of Minerals Exploration
Washington, D, C.

From: Field Office
Region II

Subject: OME-6728 (Gold)
Aspen Mining Company
Aspen, et al,, Claims
Eureka County, Nevada

Enclosed is an Application Report on the subject property recommending that
the application be denied on the basis that the geologic probability of
discovering minable ore reserves of economic grade is too low to justify
Government participation in an exploration project. Also enclosed are copies
of the applicant's most recent assays from samples taken from trenches
excavated during September.

H., K. Stager

Enclosures

1ddy pIo®T1d

o1 331s-uo






UNITED STATES
DEPARTMENT OF THE INTERIOR

STEWART L. UDALL, SECRETARY

GEOLOGICAL SURVEY
OFFICE OF MINERALS EXPLORATION
REPORT OF EXAMINATION

REGION II

APPLICATION REPORT

OME-6728 (Gold)
Aspen Mining Company
Aspen, et al.,, Claims
Eureka County, Nevada

By
H. K. Stager

Field Officer
OME, Region II

November 8, 1968
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INTRODUCTION

The Aspen Mining Company, Suite 1105, One East First Street, Reno,
Nevada 89501, applied to the Office of Minerals Exploration for Government
assistance in an exploration project, Docket OME-6728, to explore for gold
on the Aspen, et al,, Claims, Buckhorn Mining District, Eureka County,
Nevada; The applicant infers the presence of‘large, low grade, gold and
silver ore bodies in altered volcanic rocks on the property and wishes to
explore the deposit by bulldozer trenching and rotafy drilling from surface
sites.,

A field examination was requested by the Office bf Minerals Exploration
and was made by H, K. Stager,AField Officer, on September 11, 1968, accom-

" panied by Mr. William B. Golden, president, Mr, Herbert W, Berry, §ice-
president, of the Aspen Mining Company, and Mr. E. L, Stephenson, consulting
geophysicist for the applicant. The applicant's maps, cross sections, and
assay data were examined and compared with surface and open-pit exposures
in the claim area.

The application was discussed with John D, Wells, of the Branch of Heavy
Metals, who furnished copies of his maps, cross sections, geochemical data,
and proposal for USGS drilling in the district,

SUMMARY

The Aspen, et al., Claims probably contain several low-grade gold- and
silver-bearing deposits in volcanic rocks of Tertiary age. The results of
the examination, and of geochemical prospecting done by U. S. Geological
Survey personnel in the district, indicate that other ore bodies similar to

that mined at the Buckhorn Mine may occur on the applicant's property.






However, the moderate size and low grade of the ore bodies, combined with
the metallurgical difficuities in treating the ore, make the deposits
uneconomic to mine at the present time, The most favorable exploration -
targets are not on property controlled by thé'applicant and probably not
available to it,

Although exploration of the anomalous areas would be of value to the
applicant, and of considerable geélogic interest to the Geological Survey,
the work would probably not result in the discovery of ore bodies that could
be mined economically and the possible repayment of the Government's con-
tribution through royalty payments is remote.

RECOMMENDATIONS

It is recommended that the application for exploration assistance in a
project on the Aspen, et al;, Claims be denied. The geologic probability of
discovering ore bodies of sufficiently high tonnage and grade to be economi-
cally mined and treated is too low to justify Government participation.

LOCATION, ACCESSIBILITY, AND LOCAL FACILITIES

The Aspen, et al., Claims are in the SWy of unsurVeyed T. 27 N.,

R. 49 E., MDM, on the southeast flank of the Cortez Mountains, at an altitude
of about 6,800 feet, Buckhorn Mining District, Eureka County, Nevada (Fig. 1).

To reach the property, that is about 70 miles southwest of Carlin,
Nevada (the closest town), drive about 50 miles south on paved State Route 20
to the J-D Ranch Road, turn right (west) and drive about 8 miles through the
J-D Ranch on the dirt, all-weather, road leading to Cortez, then turn right

(northﬁest) on the graded Buckhorn Road and drive about 11 miles to the





property. The property is accessible, in all but very wet weather, by

ordinary passenger cars., During periods of heavy rain or snow a 4-wheel
drive vehicle is required. The drive from Carlin usually requires about
two hours,

Mail, telephone, trucking, and railroad services are available in
Cariin, as well as labor and some mining equipment, materials, and suppligs.
Supplies and services not gvailable in Carlin are obtainable in Elko (90
miles).b Assay services are available in Mina, Nevada (200 miles) or Reno
(270 miles) at $3-$5 per sample for silver and gold.

| PROPERTY

History and Production

Gold ore was discovered at the Buckhorn Mine in 1909 and the mine was
purcﬁased and developed by Geérge Wingfield in 1910. The Buckhorn Mines
Company built a 300-ton-per-day cyanide plant in 1914 and operated the open-
pit mine until 1916, There wés only.occasional mining activity in the
district during the period from 1917 to 1936 when Pardners Mines Corp. built
an 80-ton;per-day flotation mill to treat sulfide ores from underground
operations. This mill closed in December 1937 because of mining and
metallurgical problems and there has been little mining activity since
that time. Total recorded production fbr the district is about 195,010 tons
of ore that yielded about 31,290 ounces of gold, 246,643 ounces of silver,
and 19 pounds of copper with a total value of $790,166. Nearly all of this
production came from the open pit at the Buckhorn Mine. There has been no

recorded production from the Aspen property.





Ownership

The property consists of 6 patented and 34 unpatented mining claims

as follows:

Claim Name

Lame Bull Fraction
Lame Bull #1

Lame Bull #2
Humboldt #1
Humboldt #2
Buckhorn #10

Claim Name

Tufa
Jughead Placer

Santa Fe Fraction

- Buckhorn Fraction

Humboldt #3

Lame Bull Fraction
Citizen Fraction #1
‘Aspen #1 through #8
Aspen #9 through #25
Oro

Oro Fino

Patented Claims

Survey Number

Unpatented Claims

4130
4130
4130
3883
3883
3819

Book Number

’

o o0 00 o o H H

11
19
19
19

under lease to the applicant. These claims are recorded in Eureka, Nevada,

Patent Number

424936
424936
424936
279174
279174
298391

Page Nﬁmber
95
95
129
124
126
127
125 ,
542 to 556
038 to 070
072
074

Of these claims, the 6 patented claims are owned by Thomas E. Murphy

and Eudora V. Murphy of Tonopah, Nevada, and the 34 unpatented claims are

owned by E. L. Stephenson, William B, Golden, and Herbert W. Berry of Reno,






Nevada, Copies of the leases, assignments, and options were attached to the

application as were copies of Lien and Subordination Agreements covering the

claims.

Financial Eligibility

The applicant furnished copies of letters to two baﬁks reqﬁesting loans
for the proposed work and also copies of letters denying the loans. The
applicant proposed to furnish its share of the exploration costs in cash.
Development

The property is developed by about 6 short prospect adits and 20 bulldozer
trenches. The portals of the adits are caved and inaccessible. Most of the
trenches are clear and accessible for study. There are no surface or under-
ground facilities on the property.

GEOLOGY

Geologic Setting

The Aspen, et al,, Claims are in an area of moderate relief and much of

‘the surface is covered with alluvium and slope wash which in places is more

than 10 feet in thickness. Because of the cover there are few outcrops. The
rocks exposed in the claim area are chiefly volcanic and sedimentary rocks
of Tertiary age.

The oldest rocks in the claim area are conglomerate, sandstone, tuffaceous
sandstone, and laminated chert., These rocks strike northerly and dip 10° to
35? east. Overlying and intruding the sedimentary rocks is a series of

Pliocene basalt flows.,

Alteration is intense in the volcanic rocks ranging from partially altered

basalt containing some swelling clay to pure white kaolin. The sandstone and






conglomerate are tightly cemented by silica and some of the chert has been

altered and bleached by hydrothermal solutions.,

Faulting is prominent throughout the area and in general strikes about
N. 10 W. and is vertica1 or steeply dipping. The sedimentary rocks are
exposed within a horst between two major faﬁlts that are about 800 feet apart
and traceaBle for several miles along the strike, It'is within this fault
zone that the alteration is most intense and where the known ore deposits
occur,

Ore Deposits

The ore deposit that has been mined at the Buckhorn Mine consists of
gold- and silver-bearing minerals in highly altered basalt. The primary
mineralization apparently consists of auriferous and argentiferous pyrite,
marcasite, and chalcedony that occurs in breccia zones and voids in vesicular
basalt. Gold andbsilver content is highest in the iron-stained kaolin of the
oxide zone, that extends to about 100 feet below the surface. The Buckhorn
deposit is the only one that has been mined in the district and occurred
along a north-trending fault zone for a strike length of about 1,200 feet,

a maximum width of about 100 feet, and a dip length of about 180 feet. This
deposit yielded about 200,000 tons of ore that averaged about 0.1l ounce

of gold and 1.3 ounces of silver per ton. Average recovered value of the
ore was about $4 per ton. Considerable value was lost by slimming of the
gold-bearing kaolin during the milling of the ore.

Several areas of intense alteration occur along fault zones in the basalt

exposed on the Tufa, Aspen, and Humboldt Claims. Anomalous areas of gold and






silver content are indicated by assays of samples taken from prospect trenches,
pits, and adits 6n the property and are the targets of the applicant's pro-
posed exploration,
Sampling

No samples were taken during the field examination. Geochemical data,
based on about 170 samples taken by geologists of the Branch of Heavy Metals,
and assayed for gold, silver, mercury, and arsenic, were furnished by John D,
Wells, These data indicate anomalous amounts of mercury and arsenic in the
Humboldt Claim area north of the Buckhorn Mine but only trace amounts of gold
and silver., No geochemical data are available for the Tufa and Aspen Claims
area southwest of the Buckhorn Mine, Assay data furnished by the applicant
indicate a range in gold content from a trace to 0,39 ounce per ton and an
average of about 0,04 ounce per ton., Silver content ranges from a trace to
13.85 ounces per ton and averages about 0.5 ounce per ton. The gold and
silver content of the material assayed from the trenches in the Humboldt
Claim>area, in general, exceeds that from the trenches in the Tufa-Aspen
Claim area.

Ore Reserves

The applicant states that there are no developed ore reserves on the
property. It is inferred, however, that there are one or more ore bodies
of the type mined at the nearby Buckhorn Mine within the zones of intense
alteration on the property. The Buckhorn ore body contained about 200,000
tons of ore that averaged about 0,11 ounce of gold and 1.3 ounces of silve#

per ton. Material of this grade is not economically minable at the present





time. There is no geologic evidence available to indicate that higher grade
material, or significantly larger tonnages, might be discovered in the claim
area by the applicant's proposed method of exploration or by other more

costly or extensive projects.

EXPLORATION

Applicant's Proposal

The applicant's original proposal consistgd of 500 hoﬁrs of bulldozer
trenching, 10,000 fee£ of dry rotary drilling, and 1,800 feet of diamond
core drilling, all from surface sites. Estimated total cost of this program
was $80,000 and would require about 5 months to complete. This proposal was
later modified by the applicant to a project consisting of 250 hours of bull-
dozer trenching and 5,000 feet of dry rotary drilling at an estimated total
cost of $28,000; Time required for the modified project was 2% months.

The modified éroject is probably the least costly method of exploration
for the type of deposit inferred but would not yield sufficiently detailed
sample information to properly estimate the tdnnage, grade, or geometry of
the deposit. Additional diamond drilling, in deeper and inclined drill
holes, would be necessary to determine the width, length, depth, and rake
of the ore bodies, but such a program would be éostly and is not justified
by the presently available information.

The most favorable area for exploration in the district is about 1,000
feet north of the Buckhorn Mine but this area is in patented ground not owned

or leased by the applicant.
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. . ' OFFICIAL FILE COPY

| Date Surname Code

(2/63) - 1118768 | Dl iam | 120

RZ22N/ARED)

110

| Az o ) |

| ‘ - W1gigee (778 7 | 220
mmmmany : , { ) 120M
Suite 1105 -

- Oue East First Strest
Reno, Nevada 89501

Re: OME-6728 (Geld)
~ Aspen Mining Coapany
Aspen, et al., Claims
Eureka County, Nevada

. Gentlemen: _'

Your amended application for exploration assistance, dated July 10,

1968, has been reviewed in eur Washingtan eoffice and referred to

Mr. Hareld K. Stager, Field Officer, Region IX, U. S. Geological

gz;vay, Buﬂding 2, 345 Middlefield !ond. ¥enle Park, California
25.

¥Mx. Stager will not:ify you if uéditioml information cenceraing
the application is necdod aad mﬂbly te meke arrangements for
s field examination. .

’ | Sincerely yours,

FRANK E. rormscn | Q}\
Prank E. Johnsen
Minerals Exploration

. ce: Director's Reading File
Economic Geology File
. OME Docket
OME Reading File
Mr, Peterson
130
" R-1I

ECPeterson/bsl 7/18/68






MME Form 7 -

(2/63)

_cc: Director's Reading File

. - | . | OFFICIAL FILE COPY

) Date Surname Code

/18768 )i~ | 120

Wiles Koo | 120

» 110

Memorandum , - | 220
To: . TField Officer, Region II L, 1 8 16EC 120M

From: Chief, Office of Minerals !xploratzen

 Subject: (MB-6728 (Gold) -

Aspen Mining Company o . _
Aspen, et al., Claims . . _ '
Eureka Ceunty, Revade : o

The iubject application is referred to you for further 'cbn‘:identi!n'. ’
a fleld examination L{f warranted, and receamendations. -

A review of the amended application indicates that §#pl¢r§tinn of
beth areas may be warranted as targets occurring en the two
Humboldt claius appear to have a potentisl equal to those en the

~ Tufa claim, Rewever, it seems that the exploration could be

accomplished with less tremching and drilling by increasing the
spacing between vork ftems. ‘ e

We suggest that you discuss the preposal with Jehn Wells of the
Heavy Metals Branch. He is or has worked in the area and may be
hslpful in arriving at a decisien regarding the proposed pregram.

If a contract is recommended, allowances for refilling trenches
should be included in the cest estimate. Allewances for contingencies,
sampler, and consultant at ninedays per month on such a limited '

preject cannot be justified. »
FRANK E.Jt)Hn«scns~.‘<§igé\\\
fraok E. Johnson

L-®¥E Docket .
OME Reading File
Mr. Peterson
130

- Econotiic Geology File

 ECPeterson/bsl  7/18/68






UNITED STATES |
DEPARTMENT OF THE INTERIOR

GEOLOGICAL SURVEY
Office of Minerals Exploration
345 Middlefield Road
Menlo Park, California 94025

July 15, 1968

OFFICIAL

, COPY

Memorandum _ ’ ‘ . 0. M, E

: ‘ ’ : RECEIVED

To: Chief, Office of Minerals Exploration _ JUL 17 et
Washington, D. C. . e

F Field bff' . INITIALS[OQ
rom: ie icer »
Region II : S ' %L\'cm}
Subject: OME-6728 (Gold) 770
Aspen Mining Company

Aspen, et al., Claims 6,{) — i
Eureka County, Nevada 12 Tﬁ

Enclosed is an amended application from the Aspen Mining Company based on
your letter of June 3, 1968, and a conference between Mr. Golden, president
of the company, Mr. Stephenson, consulting geologist, and me in Carson City
on June 25, 1968,

The amended proposal is for a more modest project and is more exploratory in
nature. The targets are near surface gold and silver deposits that would be
amenable to large-scale, low-cost, open-pit mining, Indicatiomns of this

type of deposit are present along the west side of the conglomerate bed exposed
on the Humboldt No. 1 and No. 2 Claims (Plate 4) and in a zone exposed on the

" Tufa and Aspen No. 2 Claims (Plate 5). Exploration in one or both of these

areas appears justified.

:Hg%; ﬁ

. K. Stager

~ Enclosure






>

E. L. STEPHENSON
CONSULTING GEOPHYSICIST

1701 LANDER ST.
RENO, NEVADA 89502

MINERAL EXPLORATION

MINING GEOPHYSICS
MINING GEOLOGY

PHONE 322-2718

July 11, 1968

Mr. Harold K. Stager

Office of Minerals Exploration
345 Middlefield Road

Menlo Park, California 94025

Re:

Dear Mr. Stager:

OME-6728 (Gold)

Aspen Mining Company
Aspen, et. al., claims
Eureka County, Nevada

In accordance with Mir. Frank E. Johnson's letter
of June 3, and on the basis of our recent conversation with
you, I am sending herewith two copies of a proposed amendment

of the above application.

Your further consideration of our application will
be greatly appreciated. If any additional information is needed

please advise me.

ELS:hs

Very truly yours,

=7 L et

E. L. Stephenson

RECEIVED

JUL 15 1968

CE OF MINERALS EXPLORATION
OFft U.S. GEOLOGICAL SURVEY.
7" MENLO PARK, CALIF,





MME Form 7
(2/63)

AIRMAIL

Aspen Mining Comany
Suite 1108

" One Rast Pirst Street

Reno, Mewada 89501

Re:

Gentlemen:

. , : OFFICIAL FILE COPY
) ' Doie Surname Code
7/8/68) (277~ | 120
%, @%M 120
110

g 1969 ||
S g g1 ia ,g/ 220

120* :

0ME-6728 (cold)

Aspen Mining Company
Aspen, et 8l., Claims
Zureka County, Nevada

This will acknowdedge your letter of July 2 in referemce te the
subject application. In accordance with your request, we shall

be pleased to keep your
time pendinz receiyc of

m mw utcml shﬁuld

file active for a reasonable period of
the amended mliutien.

stncerely yourc, o

SoEE JP S\ s e
FRINTLE v snen o

b o man e

: rra‘-;k £. Johnsen

Chief, Office of -

| Minerals zxplotlclon

cc: Director's Reading

File

Economic Geology File

» OME Docket
OME Reading File

Region II w/copy of incoming ltr.

Mr. Peterson

‘»ECPeterson/le 7/8/68. K

: be, Nhuttted :la dupucate te our officc' :
. in Menlo Park, Califomh. _ '





/ o e

ASPEN MINING COMPANY

/ - Suite 1105
' One East First Street o # OFFICIAL
Reno, Nevada 89501 corY
July- 2, 1968 : 1 De Yo Ee
i REZRX
j UL 3 1968

| INI2TALS[CODE
=g 1130
T i)

i LN
| EAYA

Mr. Frank E. Johnson ' o
Chief : ,

Office of Minerals Exploration

United States Department of the Interlor

Washington, D. C. 20242

Re: OME-6728 (Gold)
Aspen Mining Company
Aspen, et al., Claims-
Eureka County;.Nevada

Dear Mr. Johnson-‘ o T

We have dlscussed our application with Mr. Harold
K. Stager- and request perm1s51on ‘to submit an amended
application for exploration assistance. We hope to have

the application prepared within the next three weeks,  and
will forward the same to Mr: Stager's attention.

Thanking you;in advance, I am
Very truly yours;:

WILLIAM B. GOLDEN

WBG/1lch






MME Form 7
(2/63)

. L : . OFFICIAL FILE COPY

' 1is designad to gather additional geolegic data rather than te find

ore, and therefore, is not eligible fer Government assistance.

The QMB program is limited te the exploration of specific wloglc

. targets im specific areas, and excludes participation in the prelim-

inary work required to delineate these targets and obtaining the
necessary supporting evidence. Such information should be obtained
by the Applicant at his own expense ’ti&t to the submittal of an
applicatien.

" We note that the treanching already completed on the !thy has

indicated areas of mineralization. Perhaps these exposures can

provide the necessary supperting evideance te justify a mdut pro=
gm of exploratuu drilling.

I1f such & program can be prepared, we shall be ;leued te cem!.d,cr
your application further wpon its receipt; however, mothing in this

. letter should be construed &s a commitment by the Govermment to

grant an exploration contract.

| Sincerely yours, ' |
_PRANE E JORNSON

?unk E. Johnun
L Chief, 0ffice of
cc: Director's Reading File Minerals Exploration
+OME Docket ~
" Economic Geology File
OME Reading File
Region I1
E.C, Peterson

ECPeterson/bsl 5/31/68

Date Surname Code
5/B1/68 [/ T | 120
AN, 120|
‘ 110
AIRGIL ‘ » : |
| o v g [f3lcse. [220
Aspen Mining Company o : [ 120M
Suite 1105 :
One East First Street:
Reno, Nevads 89501
| Re: OME-6728 (Gold)
Aspen Mining Company
Aspen, et al., Claims
Eureka County, Nevada .
Gentlemen: ?v’v._\?.
Qur review of your application for exploration assistance indicates kY
that the proposed work relating to trenching and dismend drilling \






May 23, 1968

_Aspen Mining Company .
‘Suite 1105

One East First Street
Reno, Nevada 89501

- Subject: OME-6728
Gentlemen:

Your application for éxploratlon assistahcé, dated
April 15, 1968, submitted to our office at Menlo. Park,
California, has been assigned docket number OME - 6728.

Please identify all future correspondence relating to
your application by this docket number.

Sincerely yours

\ - -+~ Frank E, Johnson
’ . Chief, Office of
-Minerals Exploration

Copy to Region IX
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