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N REPLY REFER TO 


UNITED STATES 


-S


DEPARTMENT OF THE INTERIOR 
GEOLOGICAL SURVEY


OFFICIAL 
COPY 


Memorandum	 May 21, 1968	 0. M. E. 
RECEIVED 


To:	 Chief, Office of Minerals Exploration 	 23 1968 Washington, D. C.


CODE 
From:	 Field Officer 


Region II	
S 


Subject: New Application (Gold) 
Aspen Mining Company 	 I 
Aspen, et al., Claims 
Eureka County, Nevada 


Enclosed is an application for exploration assistance in a trenching 
and drilling project for gold in the Buckhorn mining district of 
Eureka County, Nevada. Geologic data and maps are lacking but can 
be supplied by John Wells, Survey geologist (Heavy Metals Branch, 
Denver), who is working in the area.	 S 


Cost estimates for the proposed work are reasonable but will be 
increased if ONE requires that the surface area be restored as 
indicated in recent letters and memoranda.


H. K. Stager 


Enclosure


N







0	 . 
E. L. STEPHENSON 


CONSULTING GEOPHYSICIST



1701 LANDER ST. 


RENO, NEVADA 89502 
MINERAL EXPLORATION 
MINING GEOPHYSICS	 15, 1968 MINING GEOLOGY


PHONE 322-2718 


Mr, Harold K. Stager 
Office of Minerals Exploration 
345 Middlefield Road 
Menlo Park, California 94025 


Dear Mr. Stager: 


Under separate cover, in two envelopes, I am sending you 
the application of Aspen Mining Company for an ONE loan for 
exploration for gold on property located in the Buckhorn Mining 
District, Eureka County, Nevada. I recently discussed this 
matter briefly with you by phone. 


The first envelope contains two copies of M1]E Form 40., with 
required information and all supporting maps and documents. The 
second pnvelope contains two true copies of leases and assignments 
covering the property, and five copies each of three Lien and 
Subordination Agreements on MME Form 52. 


As mentioned in our telephone conversation, Mr. John Wells 
has been doing extensive work in the Buckhorn district, and he 
can furnish such additional information as you may wish to have 
on the geology- or other features of the area. As I recall, when 
I saw him in Reno this spring he said that he had discussed the 
matter with you. 


I believe that the application is complete, but if any addi-
tional information is needed please advise me. 


ELS :hs


Very truly yours, 


.:Ve - /. A^&^ 
E. L. Stephenson


RECEIVED 
MAY t) 968 


OFFICE OF MINERALS EXPLONA IJON

U.S. GEOLOGICAL SURVEY 


MENLO PARK. CALIF.







MME Form 40 Approval expires Dec. 31, 1968 


6^ 
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	 STATES	 •	 bureau No. '42-IuO 


E . OF THE INTERIOR 
EL.SURVEY 


APPLICATION OR kFJJt*AN IN MINERALS EXPLORATION 


Pursuant Picawj857hyé/Øtat. 700; 30 U.S.C. 641) 
NAME OF APPLICANT (Full legal name andmailOog4'd dfss/s tjy should	 APPLICANT DO NOT USE THIS BLOCK 


appear on contract if cse is execute.)//
DOCKET NUMBER	


( 


ASPEN MINING COMPANY 
Suite 1105	


DATE RECEIVED 


One East First Street  
Rerlo, Nevada	 89501	 REGION 


DIVISION CODE 


BUSINESS ORGANIZATION LIST CORPORATE OFFICERS OR PARTNERS HERE, IF APPLICABLE 
(Check one)	 NAME	 ADDRESS	 TITLE 


William B. Golden	 1105, One East First St. President 
INDIVIDUAL	 Reno, Nevada 
CORPORATION _X1 
PARTNERSHIP _J 	 Herbert W. Berry	 Same	 V. Pres. 
0 T H E R (Specify) _J


Lynne C. Hostetler	 Same	 Sec. 
AM


STATE IN WHICH FIRM IS 
ORGANIZED Nevada	 - 
MINER AL(S) FOR WHICH YOU WISH TO EXPLORE 


ESTIMATED COST OF PROJECT 


$ Rn nnn nn


PROPERTY
	 LOCATION 


NAME
	


COUNTY	 STATE 


See Annex	 Eureka	 Nevada 


GENERAL INSTRUCTIONS 


Before	 filling	 out	 this	 application	 please	 read the OME 
Regulations	 Federal Assistance in Financing


should be used to supplement narrative descriptions of the 
boundaries	 in item 2, existing mine for Obtaining property	 location and 


Explorations for Mineral Reserves (30 CFR Chap. III).	 To workings and geology in item 3, and the proposed exploration 
assure	 prompt	 action,	 your	 application	 must	 provide	 all work in item S.	 When this information is not too complex, 
applicable	 material	 and information	 specified on the back all of it may be shown on one map or sketch. 	 All documents 
of this application form.	 Avoid unnecessary correspondence and other attachments submitted as a part of this application, 
and delays by submitting complete and accurate information, except those in item 3(g) which you mark to be returned, 
Please submit two copies of this application and all accom. become the property of the Government and will not be re-
panying paper: except as otherwise noted. 	 Place your name turned to the applicant. 	 Send true copies, 	 not originals, of 
and address on each sheet. 	 Each item of information, maps, leases, contracts, and other documents which are an essen-
and reports required as a part of this application is described tial	 part	 of your business records.	 File	 this application 
on the back of this form. 	 Identify each attached statement with the Office of Minerals Exploration. Department of the 
by the item number to which it applies.	 U an item does not Interior,	


AN wasningtOn, D.	 C.,	 20242,	 or with apply to your application, show the item number on your state- 
ment and after it write "not applicable."	 Maps or sketches the nearest OME Field Office. 


CERTIFICATION 


The undersigned, whether as an individual, corporate officer, plete,	 to the	 best	 of his	 knowledge	 and belief,	 and that 
partner,	 or otherwise, both in his	 own behalf and acting he would not ordinarily undertake the proposed exploration 
for	 the	 applicant,	 certifies	 that	 the	 information	 set forth under	 current	 conditions	 and	 circumstsnces	 at	 his	 sole 
in this form and accompanying papers is correct and coin-, expense.


•	 April 15 S 1968  
DAT ED 	 BY (Signature)	 - 


Prei den t
.TITLE 


A wilfully false statement or certification to any Depr_' 	 kgency of the United States Government is a criminal offense. 
U. S. Code, Title 18, Sec. 1001.







INFORMATION REQUIRED WITH THIS APPLICATION 


I _.'


1. Financial Eligibility: 
(a) Submit evidence of efforts made within 90 days pre-


ceding the filing of this application to obtain credit from 
your bank of account and at least one other banking institu-
tion or other private source of credit. Such evidence shall 
Include true copies of correspondence which show: (1) date 
of loan request, (2) amount and terms requested, (3) pro. 
posed use of loan funds, and (4) the replies from credit 
sources. If the loan was offered under terms which you con-
sider unreasonable, state why you consider them so. 


(b) List names and addresses of affiliated, parent, or 
controlling companies or organizations and state extent and 
nature of their interest. 


(c) State how you propose to furnish your share of the 
cost of the exploration work. 


2. Applicant's Rights in :Land 
(a) State your interest in the land and mineral rights, 


whether owner, lessee, purchaser under contract, or other. 
U you are not the owner, submit one true copy .of the lease, 
contract, or other document (with address of owner) under 
which you control the property. Describe all liens, mort-
gages, or other encumbrances on the land and state book and 
page number and official place where recorded. 


(b) State the legal description (section, township, and 
range; metes and bounds; patent number of claims) of the 
land upon which you wish to explore and all adjacent land 
which you own or control. Describe any part. of the land or 
workings which should not be subject to Government royalty 
and liens. If the land consists of unpatented claims, state 
book and page number for each recorded location notice, 
including amended locations, and official place where re- 
corded. State all the names by which you know the property. 


(c) For all land or mineral rights encumbered or not owned, 
submit five copies of Lien and Subordination Agreements. on 
MME Form 52. U the agreements cannot be obtained, state 
reasons and provide copies of letters of refusal. 


3. Physical Description: 
(a) Describe in detail and illustrate with maps or sketches 


all mining or exploration operations which you know have been 
or are being conducted upon the land. Include existing mine 
workings and all production facilities. 


(b) Sta le your interest, if any, in operations described 
in (a).


(c) State, if you know, the past, and current production, 
supporting your statement with copies of settlement sheets, 
mine records, or published data if available. 


(d) Describe known ore reserves, giving quantities and 
grades and sampling methods used. Support your statement 
with copies of assay certificates and assay maps if available. 


(e) Describe by narrative and maps or sketches the geo- 
logic features of the property, including ore minerals, geologic 
formations if known, and type of deposit (vein, bedded, 
etc.).


(f) State your reasons for expecting to find ore, and if 
you have sampled the area you propose to explore, show, 
where the samples were taken, describe sampling methods 
used, and provide copies of assay certificates. 


(g) Send with your application at least two copies of all 
geologic or engineering reports, assay maps, or technologic 
information which you have, indicating whether you require 
their return.


work. Use narrative,. map, plans, and sections as neces-
sary. Show location ofthe proposed work as. related to geo- 
logic features such as veins, ore-bearing beds, contacts of 
rock formations, etc. Show also the relation of the proposed 
work to any existing mine workings and to land boundaries 
or to the closest Identifiable corner. 


(b) If an access road must be built, show the proposed 
location on the property map and state the length, , type and 


construction methods proposed. 


(c) If an OME contract is executed, state how soon there-
after' work would be 'started and f,nished. State your antici-
pated average daily or monthly rate of progress for each type 
of work. 


6.. Experience:  
State your operating experience and background to conduct 


this exploration work and also that of the person who will 
supervise the work. 


7. Estimate of Costs: 


Furnish detailed estimates of the necessary costs for each 
item of the work proposed in 5(a) under the 'headings listed 
below with a total,for each heading and the estimated total 
cost of the work. Costs for any work to be performed by an 
independent contractor should be listed separately under 
category (a) below, Costs for any work that is not to be per' 
formed by an. independent contractor should be listed under 
categories (b) through (g). 


(a) Independent contracts. State the total Cost of any pro-
posed independent contract for all or , any part of the work, 
and the number of units and the unit cost for each type of 
work, such as per foot of drilling, per foot of drifting, per 
hour of bulldozer operations, or per, cubic yard of material 
moved. Cost estimates should be supported by bids from 
three contractors if possible. (Note—If none of the work is 
to be contracted, write "none" after this item.) 


(b) Personal services. The cost' of supervision, engineer-
ing and geological services, outside consultants, and labor 
should be itemized by numbers and classes of employees; 
rates' of wages, salaries or fees; and periods of employment. 
State whether these services are available. 


(c) Operating materials and supplies. List items of mate- 
rial and supplies 'giving quantity and cost of each. Include 
under this heading power, water, and fuel, and units of equip-
ment and tools costing less than $50 each. 


(d) Operating equipment. List items of equipment and tools 
costing $50 or more per unit. Give specifications and indicate 
how each item is to be acquired—Le., rented, purchased or 
provided by the applicant. If rented or purchased, state the 
estimated rental or purchase price. U furnished by the appli-
cant, state condition and present fair market value. 


() Initial rehabilitation and repairs. Describe the type and 
the cost of initial rehabilitation or repair of existing buildings, 
fixtures, installations (exclusive ,of mine workings), and 
movable operating' equipment now owned by the applicant 
which will be used in the, exploration. work. 


(f) New buildings, fixtures, installations. Describe each 
building, fixed improvement, and installation to be purchased, 
constructed, or installed for the exploration work, stating 
specifications 'and cost including labor, materials, and super-
vision.


(g) Miscellaneous. Describe the type and estimate the 
cost of repairs and maintenance of the operating equipment 
listed in' 7(d). Do not repeat initial repairs listed In 7(e). 
Show also the costs of analytical work, accounting, work-
med's compensation and e?nployees' liability insurance, 
payroll taxes, and other required costs that do not fall within 
the previous categories. [Note—The Governm it will not con- 
tribute t" costs Incurred 'before the date of the contract, or 
to coats of or incident to: (1) acquiring, using, or possessing 
land and any existing improvements, facilities, buildings, in-
stallations, and appurtenances, or the depreciation and 
depletion thereof; (2) general overhead, corporate management, 
interest and taxes (other than payroll and sales taxes); (3) in-
surance (other than employees' liability insurance); and 
(4) damages to persor property (other than authorized 
repair to or replacem f equipment or other property used 
In the work)


INT.-DUP. SEC.. WASH., D.0 


4. Accessibility of Property: 
(a) To aid the OME representative who may examine the 


property, state name and address of person who will meet him, 
give directions for reaching the property; and describe Sc., 
cessibility of property and of any mine workings. 


(b) Name the shipping 'and supply points and state the 
distances to the property. 


S. Exploration Work: 
(a) Describe fully the proposedoration work giving 


individual footages and sizes of ope ngs for each item of







I 
Information Required with . MME Form 40 


I


1. a. True copies of correspondence with First National Bank of Nevada, Aspen 
Mining Company's bank of account, and with Security National Bank are 
attached. The correspondence shows the date of the loan request, amount 
requested and the proposed use of the loan funds. Terms are not specified 
because, during conversations with bank officers and as indicated in their 
replies to Aspen's letters, the banks will not loan money for exploratory 
mining operations under any circumstances. 


b. None 


c. Aspen Mining Company will furnish its share of the cost of the exploration 
work in cash. Aspen's share is estimated to be $20,000.00. 


2. a. Aspen Mining Company is the lessee of all the land upon which the proposed 
exploration work will be done. True copies of leases and assignments are 
attached. The addresses of the owners are indicated in the leases. There 
are no liens, mortgages or other encumbrances. 


b. All of the claims, both patented and unpatented, which Aspen Mining Company-
wishes to explore are located in unsurveyed Township 27N, Range 49E in the 
Buckhorn Mining District, Eureka County, Nevada, and are listed, below: 
(See Note 11 page 2) 
Patented Claims	 (See Note 2, page 2) 


. Name 
Lame Bull Fraction - 
Lame Bull #1 - 
Lame Bull #2 
Humboldt #1 
Humboldt #2 
Buckhorn #10 


Unpatented Claims


Survey Number Patent Number 
4130 424936 
4130 424936 
4130 424936 
3883 279174 
3883 '• 279174 
3819 298391 


(See Note 2, page 2) 


S 


S


Recorded in Mining Locations at the office of the Eureka County Recorder, 
Eureka, Nevada


Name Book Number Page Number 


Tufa	 v' T 95 
Jughead Place'r T 95 
Santa Fe Fraction- 8 129 
Buckhorn Fraction -- 8 124 
Humboldt #3 - 8 126 
Lame Bull Fraction" 8 127 
Citizen Fraction #1' 8 125 
Aspen #1 11 542 
Aspen #2 U 544 
Aspen #3 U 546 
Aspen #4 11 548


—1-
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Name	 Book Number	 Page Number 


Aspen #5	 11	 550 


Aspen #6	 11	 552 
Aspen #7	 11	 554 
Aspen #8	 11	 556 


Aspen #9	 19	 038 
Aspen #10	 19	 040 


W	 Aspen #11	 19	 042 
Aspen #12	 19	 044 
Aspen #13	 19	 046 
Aspen #14	 19	 048 
Aspen #15	 19	 S 	 050 
Aspen #16	 19	 052 


Aspen #17	 19	 054 
Aspen #18	 19	 .	 056 
Aspen #19	 19	 .	 058 
Aspen #20	 19	 060 
Aspen #21	 19	 062 


•	 Aspen #22	 19	 064 
Aspen #23	 19	 066 
Aspen #24	 19	 068 
Aspen #25	 19	 070. 
Oro	 -	 19	 072 
Oro Fino /	 19	 074 


Aspen Mining Company does not own or control any land adjacent to the Claims 
listed above. All of the Claims should be subject to Government royalty and - 
liens. The property is not known by names other than those listed above. Each 
true copy of the leases has an Exhibit A attached which lists the claims covered 
by that particular lease. 


c. Three Lien and Subordination Agreements consisting of five copies each 
on NNE Form 52 are submitted herewith. 


Note 1. The westernmost part of the Aspen claim group may extend 
into T. 27 N., R. 48 E. (unsurveyed); and the southernmost 
part of this group.. may extend into the extreme northwest 
corner of . T. 26 N.y, R. 49E. 


Note 2. All of the claims listed above, except the Jughead Placer, 
are shown on the accompanying claim map, plate 1 (in pocket). 
The Jughead Placer claim, located down the valley to the 
east, covers the tailings dump of the old Bickhorn cyanide 
plant. 
Also see Horse creek Valley iS' quadrangle map (in pocket). 


S
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ASPEN MIM C0TAN

Suite 1105 


One East First Street

Reno, Nevada 89501



February 22 0 1968 


0


It.. Carl Furler 
Loan Officer 
First National Bank of Nevada 
Second, & Virginia Branch 
Reno, Nevada	 89501 


Dear Mr, Furler: 


Request is hereby made for a loan of 460,000.00 
to be used for exploration of. the following patented and •	 unpatontod mining properties located in the Buckhorn Mining 


•	 Dintit: County of Eureka, State of Nevada: 


Patented Mining Claims	 Unpatented Mining Claims 


Buckhorn No. 10	 Tufa 
Humboldt No. 1	 'Jughoad Placer •	
Humboldt No, 2	 Aspen No. 1 through 25 
Lam oBull No. 1	 Oro 
Lame Bull No. 2	 Oro flxto 
Lame Bull Fraction	 Backhorn fraction 


Citizen fraction No. 1 
Lame Bull fraction 
Humboldt No. 3 
Santa Fe Fraction 


If you desire any further information regarding 
•	 this matter, I will be very glad to supply it to you. 


Hoping to have a favorable response to this 
• .	 request, 'I am


Very truly yours 


WILLIAM B. GOLDEN 
President 


•	 .	 Aspen Mining Company 


• V1]X/1ch	 .







W^
FIRST NATIONAL BANK OF NEVADA 


SECOND AND VIRGINIA OFFICE • 204 NORTH VIRGINIA STREET 



P. 0. Box 461, Reno Nevada • 89504 


February 23, 1968 


Aspen Mining Company 
Suite 1105 
One East First Street 
Reno, Nevada 89501 


Attn: Mr. William B. Golden, President 


Dear Mr. Golden: 


I am in receipt of your letter of February 22, 1968. and with to thank 
you for your request for a loan of $60,000.00 for exploration of 
mining properties.	 . 


It is, however, the policy of our bank not to make loans for speculation; 
therefore, I am sorry to inform you that we will be unable to . honor your 
request.


Very truly yours, 


Carl E. Furler 
Assistant Cashier 


CEF:j 1. 


1 40
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•	 ASPEN NINING C0AIY 
Suite 1105. 


• One East First Street 
Rena, Nevada 89501 
February 22, 1968 


O
W. John E. Hostetler, Jr. 
Assistant Cashier 
Security National Bank 
180 West First Street 
Reno, Nevada. 	 89501 


Dear. Mr. Hostetler: 


•	 .	 Request is hereby made for a loan of $60,000.00 
to be used for exploration of the fo1loiing patented and 
unpatontod ixLnirig properties located in the Buckhorn Mining 
District, County of Eureka, State of Nevada: 


Patented Mining C1M m	 UNPATENTED UNIM CLAfl 


Buckhorn No. 10 '	 Tufa 
Humboldt No. 1	 .	 Jughead Placer 
Humboldt No. 2	 .	 Aspen No. 1-through 25 
Lame Bull No. 1	 .	 Oro 
Lame Bull No, 2 	 Oro Fino 
'Lame Bull Fraótion	 Buckhorn Fraction 


Citizen Fraction No. 1 
Lame Bull Fraction 
Humboldt No. 3 
Santa Fe Fraction. 


•	 .	 :;: ...


	


:If -you desire: .anJ:. furthèi' information regarding 
this matter, I will be vary happy to supply it to you. 


Hoping to have a favorable response to this 
request, 'I a	 ,	 .	 . 


•	 ..	 Very truly yours 


WILLIAM B. GOLDEN 
•	 •	 •	 .....•	 .	 .President 


Aspen Mi-nthg' Company 


VTBX/lch	 ,.• .







•	 . 


SECURITY NATIONAL BANK

OF NEVADA 


1 8 0 WEST FIRST STREET



RENO. NEVADA 


P. 0. BOX 171
	 TELEPHONE 329.9711 


• .	 .	 February. 23, 1968 


Mr. William B. Golden, President 
Aspen Mining Company 
One East First Street, Suite 1105 
Reno, Nevada 


Dear Mr. Golden: 


In connection with your letter dated 


•


	


	 Jenua22, 1968, requesting loan proceeds of



$60,000 for the purpose of mining exploration, Ire-


gret to inform you that this bank does not advance 


money for that purpose.


Sincerely, 


J.LE.lHostetl, Jr 
Asi&tant Casljier 


JEH:ki
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S
3.	 Physical Description. 


(a) So far as can be determined there has been no mining of 
commercial ore on the land. (See Item 3(c) for description of near-
by production.) Existing exploration workings consist of a few old 
prospect adits, which date prior to 1930, and dozer cuts made by the 


• present operators in 1965 and 1966, all of which are shown on plate 
2 (in pocket). The cuts and adits are designated by the numbers of 
the stadia rod shots by which they were mapped. 


Portals of the old adits had been long caved, but in the 
course of the recent dozer work most of the portals were reopened 
and the accessible parts of the workings were sampled. (See Item 
3(f) for assays and description of the sampling.) None of the exist-
ing workings will be of use in the proposed exploration. 


(b) Not applicable. 


(c) There is no record of production from the ground now held 
by Aspen Mining Company. 


Information note.	 Essentially the entire production of 
the Buckhorn Iistridt has come from the Buckhorn mine, on ground 
immediately adjacent to that held by Aspen Mining Company, as shown 
on the quadrangle map and on plates 1, 2 3 3, and 6.	 According to 
Linco]&.]J and Vanderburg 31, the Buckhorn ore deposit was discovered 
and located in 1909, and the claims were bought in 1910 by George 
Wingfield, àf Goldfield fame, who organized Buckhorn Mines Company. 
This company built a 300-ton per day cyanide plant, which operated 
from January 1914 to February 1916, on mill feed mined from the 
shallow elongated open pit shown on the maps. 	 Except for occasional 
mining by leasers the mine then remained closed until 1936, when 
Pardriers Mines Corp. built an 80-ton flotation mill to treat ores 
obtained from greater depth by underground mining.	 This operation 
closed down in December 1937, reportedly because of heavy ground and 
difficult mining, too small daily tonnage, and poor mill recovery. 


The attached table (Table 3, I .C. 7022) shows the recorded 
production of the Buckhorn district for the period 1910-1936.	 Dollar 
figures are based on gold at $20.67 per ounce and silver at an average 5 of about $0.55 per ounce.	 Allowing a present price of $35.00 for gold 
and $2.00 for silver, the production is $1,588,436 1 nearly all of which 
came from the Buckhorn open pit. 	 It is believed that similar near-
surface ore bodies may be present in the ground held by Aspen Mining Co. 


/	 Lincoln, Francis Church, Mining districts and mineral 


S
.resources of Nevada, p. 85, 1923. 


2/	 Vanderburg, W. 0. 3 Reconnaissance of mining diEtricts in 
Eureka County, Nevada:	 U. S. . Bur. of Mines, I .C. 70223 
pp. 19-20, 1938.







I IC.7O22  
i •	 TAM 	 G:old. ,: ei1ver	 copper	 le and 	 ap?odlLctionrom theDuekhom dintriet,	 : 
- Eureka County, Nevada	 1910 - 1936 I, in terms of recoveredmetal 


(Compiled)by Charles	 hite Merrill,
.. 


Mineral Production and Economics Division, Direau ofMineB.) 


Lode	 - 
Ore, __Gold Silver -	 Copper Toti1Averpge .;- Year No, of èhort tons Pine ounces Value Fine ounces Value Pounds Value value recoverable' mines value of ore	 -; 


prtonh/. ..
. 1910 1 54 2g2.31 $5, 8 36 2,660 $1,447 33	 $2 $7,25 1314.91 


: 1911-13  


: 19114 .	 1 73,000. 1395.0O 27 9 -760 10,2143 599308 _ 333905 .. 4.€3	 . 
: 1915 .	 1	 • 103,528 14 o26,00 2g99143 io6,ci 539793• ... 34,726 3.32	 . 


1916 1 15,000 2,7O2,6 5;oi14 214,327 16,007 -	 - 72,fl21 
1917-30 - .	 . . .	 . . . 


.; 1931 •1	 • 1614	 . '132.21 2,733 •	 97 g1 .	 '
017


. 


.	 1.14o	 :	 ..
1932 1 .?i ./ V 
1933-35  


1936 2 !J -_?J 2/ 4 __EL d/ 
2	 : Total 195,010


-j
31,29.fl655,429214E61.3 


-__
1314,73519 


— ---=-- 


I •	 •	 .	 .	 I 7' .( • 
.


• 


1/ Not to be confused with


: 


average assay value of ore.	 .	 :


,	 .	
)-	 Vi	 •	 .	 : 


•	 ..	 -------	 ,	 L 


.?i Bureau of Mines not at libertyto publish figures, tut concealed figures inclad.ed in tot1s. 


69 ...21-. 


From	 Vanderburg, William 0._9 Reconnaissance of mining districts in Eureka 
, County, Nevada: U. S. Bur. of Mines, I.C. 7022, 


June, 1938, p. 21.
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3..	 Physical Description - con. 


(d)


	


	 There are no developed ore reserves on the land. (See 
Item 3(f) for recent sampling and assays of dozer cuts and old adits. 


S	 (e)	 No detailed geologic mapping has been done to date by 
Aspen Mining Company. The Buckhorn area recently has been intensively 
studied by Mr. John Wells, of the U. S. Geological Survey, whose work 
includes detailed geologic mapping, spectrographic analyses, resis-
tivity tests, and other work. All of this information will be avail-
able within the Geological Survey. 


The country rocks to all depths so far penetrated comprise 
a series of Tertiary basalt flows and closely associated sedimentary 
deposits, including the conglomerate shown on plates 3 and Ii.. The 
volcanic flows, dipping gently eastward or southeastward, form a 
cuesta that covers the entire east flank of the Cortez Range in this 
area.


The known gold mineralization is closely associated with 
steeply dipping normal faults that strike a little west of north. 
Presumably these faults provided channelwsys for the movement of 
hydrothermal mineralizing solutions. In places the faults are marked 


.	 by small scarps, silicified bands, or slickensides, but for the most 
part it is difficult to trace single faults for any great distance. 
At a number of places it is obvious on the surface that faults of 
other strikes and dips are present, and some of them have been observed 
underground. Some of these transverse faults may cut and offset the 
main fault zones, and they may have helped to localize mineralization 
at or near intersections with the main structures. 


In places underground the faulting is seen to be very cons-
plex, and it seems probable that the alteration and mineralization 
may be controlled by broad shear zones rather than single faults. 
Plate 3 shows one such zone, here called the Buckhorn zone, extending 
northward through the Buckhorn ground into the Humboldt and Lame Bull 
claims, and a similar zone, here called the Aspen zone, in the west 
part of the Aspen claim group. Exposures of highly altered rock else-
where in the general area suggest that other similar zones may exist. 


In the known mineralized zones the basalts and associated 
•	 rocks have been so highly altered by hydrothermal action that their 


original character is mainly lost. Over extensive areas they have 
been brecciated, bleached, and kaolinized to a soft, clay-like mass 
ranging in color from shades of brown through tan and light buff or 
gray to white. Scattered through the more highly altered and softened 
material are variable-sized remnants of unaltered or less altered hard 
basalt. Many of them are more or less spherical remnants surrounded 
by a halo of partly altered and softened rock.







..


	


	 . 
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3. Doical Description -cont. 


(e)- cont. The ore minerals are gold and silver, which in part are 
associated with variable but relatively minor amounts of fine pyrite 
and marcasite. The silver mineral has not been determined. So far 
as is known, there are no true fissure veins in the Buckhorn area, 


S
and certainly there is no single major vein in the known mineralized 
zones. The mineralization apparently occurs in layers, lenses, or 
masses that tend to cluster along the controlling faults. There also 
is definite evidence of vertical zoning that produces richer beds or 
layers at certain depths, and it is probable that the grade of min-
eralization was determined at least in part by the porosity and other 
physical characteristics of given rock layers. In general, in the 
highly altered rock of the mineralized zones, the degree of minerali-
zation cannot be determined by visual inspection, that is, ore is 
not recognizable as such and ore boundaries are assay boundaries. 


(f) As noted in Item 3(a) the present operators in 1965 and 
1966 did dozer trenching and reopened the old prospect adits, and 
sampled the trenches and accessible parts of the adits. Samples also 
were taken from the dumps of the adits and from a few old prospect 
holes. The sampling locations and results are shown on the two assay 
maps, plates 4 and 5 (in pocket), and on the attached assay certifi-
cates. On the maps the dozer cuts and the adits are identified by 
stadia rod shot numbers. The sample numbers on the assay certificates 
show the year, the rod shot number, and the numbers of individual 
samples.


The dozer cuts were extended well into the soft altered 
rock, the exposed rock surface was cleaned, and continuous channel 
samples were taken. Most of these samples are 20 feet long, but a 
few were taken at 15-foot or 30 .-foot intervals, all as shown on the 
assay maps. In the adits chip samples were taken from the walls 
across the intervals shown on the maps. Samples from the old dumps. 
and small prospect holes are composite random samples. 


Thorough exploration of the property is justified for the 
following reasons: 


1. Gold-silver mineralization, some of ore grade, is very 
widespread in the Bu.ckhonn district, as shown by the present 
sampling and by various older records. 


2. Mineralization is accompanied by, or occurs within zones of 
strong hydrothermal alteration of the volcanic rocks. Similar 
alteration occurs at various places outside of the known zones, 
as indicated by small outcrops, old prospect holes, and color 
variations in the overburden. Recent dozer trenching also has 
revealed heretofore covered areas of alteration.
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3.	 Physical Description - .cont. 


(f) - cont,


3. Two broad zones of hjdrotherxna] alteration and mineraliza-
tion. are known, one of which includes the old Buckhorn open 


	


O
S	 pit. The latter zone extends both northward and southward into 


Aspen Mining Company ground ., and the other zone lies entirely 
within the Aspen claim, group. The sampling noted above shows 
that these zones are broadly mineràlizéd and that some of the 
material approaches ore grade. 


4. The known zones occur along, steeply dipping normal faults 
that strike a little west of north. Similar faults almost 
surely are preseht in' the unexplored ground. The geologic map 
by Gilluly and Masursky 21 of the adjoining Cortez quadrangle 
shows a series of such faults cutting the basalt in the imrne-. 
diate vicinity of the Aspen claim group. Any such fault might 
serve to localize an ore body. 


5. A new ore zone or offset extension may be present in unex-
plored ground in the northwest part of the Aspen Mining Company 
property. Because of the offset in the conglomerate bed (see 
plate Li), trenches H-i and H-]A were out in 1966 west of the 0	 conglomerate and the earlier northernmost trenches (55, 59, 101), 
which show relatively low values. Highly altered rock was found 
under fairly thick overburden, and the east part of trench H-i 
shows much higher values. The findings in several of the trenches 
in this vicinity definitely warrait further exploration in this 
northwest area. 


6. Except for a few old prospect adits of very limited extent 
and shallow depths, the Aspen Mining Company ground has had no 
subsurface exploration and only limited surface sampling. A 
systematic program of trenching and drilling is needed to eval-
uate the productive possibilities of the property. 


(g) No geologic or engineering reports ' are available, nor any 
maps other than those enclosed herewith. As noted in Item 3(e), a 
detailed geologic map and much other information by Mr. John Wells 
is available within the U. S. Geological Survey. 


0
Jines, and Masursky, Harold, Geology of the Cortez 
e, Nevada: U. S • Geol. Survey Bull 1175, plate 1,







MME Form 40	 Budget kureau NO. 'I2-rciuo 
Jan. 65	 UNITED STATES . 	 Approval expires Dec. 31, 1968 


DEPARTMENT OF THE INTERIOR 
GEOLOGICAL SURVEY 


APPLICATION FOR FINANCIAL ASSISTANCE IN MINERALS EXPLORATION 


Pursuant to Public Law 85-701 (72 Stat. 700; 30 U.S.C. 641) 


	


NAME OF APPLICANT (Full legal name andmailing address as they should 	 APPLICANT DO NOT USE THIS BLOCK appear on contract if one is executed.)


DOCKET NUMBER 


Aspen Mining Company  
Suite 11(	 -	 DATE RECEIVED 


One East First Street. 
Reno, Nea th .89501	 REGION 


DIVISION CODE 


LIST CORPORATE OFFICERS OR PARTNERS HERE, IF APPLICABLE 
NAME	 ADDRESS 


William B. Golden . 	 1105 p One East First St. 
Reno, Nevada 895Ol" 


Herbert W. Berry 	 Same 


Lynne C. Hostetler	 Sam


BUSINESS ORGANIZATION 

(Check one) 


INDIVIDUAL 


CORPORATION 


P ART NERSHIP 


OTHER (Specify)


TITLE 


President 


V. Pres. 


Secretary 


STATE IN WHICH FIRM IS 
ORGANIZED Nevada 
MINERAL(S) FOR WHICH YOU WISH TO EXPLORE 


Gold 
ESTIMATED COST OF PROJECT 


$	 $28,000,00
GENERAL INSTRUCTIONS


LOCATION 


	


COUNTY	 STATE 


	


Eureka	 Nevada 


PROPERTY 
NAME 


See Annex 
Attached 


Before filling out this application please read the OME 
Regulations for Obtaining Federal Assistance in Financing 
Explorations for Mineral Reserves (30 CFR Chap. Ill). To 
assure prompt action, your application must provide all 
applicable material and information specified on' the back 
of this application form. Avoid unnecessary correspondence 
and delays by submitting complete and accurate information. 
Please submit two copies .01 this application and all accom- 
panying paper; except as otherwise noted. Place your name 
and address on each sheet. . Each item of information, maps, 
and reports required as a part of this application is described 
on the back of this form. Identify each attached statement 
by the item number to which it applies. U an item does not 
apply to your application, show the item number on your state-
ment and after it write "not applicable." Maps or sketches


should be used to supplement narrative descriptions of the 
property location and boundaries in item 2, existing mine 
workings and geology in item 3, and the proposed exploration 
work in item S. When this information is not too complex, 
all of it may be shown on one map or sketch. All documents 
and other attachments submitted as a part of this application, 
except those in item 3(g) which you mark to be returned, 
become the property of the Government and will not be re-
turned to the applicant. Send true copies, not originals, of 
leases, contracts, and other documents which are an essen-
tial part of your business records. File this application 
with the Office of Minerals Exploration, Department of the 
Interior. 


x7i	 Washington, D. C., 20242, or with 
the nearest OME Field Office. 


CERTIFICATION 


The undersigned, whether as an individual, corporate officer, 
partner, or otherwise, both in his own behalf and acting 
for the applicant, certifies that the information set forth 
in this torm and accompanying papers is correct and corn-


plete, to the best of his knowledge and belief, and that 
he would not ordinarily undertake the proposed exploration 
under current conditions and circumstances at his sole 
expense. 


I	 JuJr 10,1968 


.-	
DATED BY (Signature) - 


President 
-	 TITLE 


A wilfully false statement or certification to any Department or Agency of the United States Government is a criminal offense. 
U.-S. Code, Title 18, Sec. 1001.







INFORMATION REQUIRED WITH THIS APPLICATION 


140 " (a) Submit evidence of efforts made within 90 days pre-
ceding the filing of this application to obtain credit from 
your bank of account and at least one other banking institu-
tion or other private source of credit. Such evidence shall 
include true copies of correspondence which show: (1) date 
of loan request, (2) amount and terms requested, (3) pro.-
posed use of loan funds, and (4) the replies from credit 
sources. If the loan was offered under terms which you con-
cider unreasonable, state why you consider them so. 


(b) List names and addresses of nffilisted0 parent, OF 


controlling companies or organizations and state extent end 
nature of their interest.


work. Use narrative,' map, plans, and sections as neces-
sary. Show location 'of the proposed work as related to geo-
logic features such as veins, ore-bearing beds, contacts of 
rock formations, et-c.' Show also the relation of the proposed 
work to any existing mine workings and to land boundaries 
or to the closest identifiable corner. 


(b) U an access road must be built, show the proposed 
location on the property map and state the length, type and 
constsnaction methods proposed. 


(c) U an ONE contract is executed, state how soon there.. 
after work would be 'started and finished. State your antici-
pated average daily or monthly rate of progress for each 'type 
of work. 


Financial Eligibility: 


3. Physical Description:  
(a) Describe in detail and illustrate with maps or 'sketches' 


all mining or exploration operations which you know have been 
or are being conducted upon 'the land. Include e;isting mine. 
workings and all production: facilities. •'-	 " 


(b) State your interest, if 'any, in operations described 
in (a).


(c) State, if you know, ., the past 'and current production, 
supporting your statement with copies of settlement sheets, 
mine .records, or published data if available.  


(d) Describe known ore reserves, giving quantities and 
grades and sampling methods used. , Sipport your statement 
with copies of assay certificates' and assay maps if' available. 


(e) Describe by narrative and map's or sketches the 'geo-
logic features of the property, including ore minerals, geologic 
formations if known, and type of deposit (vein, bedded, 
etc)


(f) State your reasons for expecting to find ore, and if 
you have sampled the area you propose to explore, show 
where the'-. s*A-implis were. 1taken,, describe, sampling, methods 
used, and provide copies of assay certificates 


(g) Send with your application at least two 'copies of all' 
geologic or engineering reports, assay maps, or ,technologic-... 
information' which you have, indicating whether you require 
their return. 


4. Accessibility of Property: 
(a) To aid the OME representative who may examine the 


property, state name and address of person who will meet him; 
give directions for reaching the property;' and describe ac-
cessibility of property and of any mine working. 


(b) Name the shipping Sand supply points and state the 
distances to the property. 


S. Exploration Work: 
(a) Describe fully the proposed exploration work giving, 


individual footages and sizes of openings for each item of


6. Experience-
State your operating experience and background to conduct 


this, exploration work and also that of the person who will 
sunervise the work. 


Estimate of Costs: 
Furnish detailed estimates of the necessary costs for each 


item of the work proposed in 5(a) under the 'headings listed 
below with S total for each heading and the estimated total 
cost of the work. Costs for any work to be performed by an 
independent, contractor should be listed separately under 


'category' (a) 'below. Costs for any work that is not to be per-
formed by 'an independent contractor should be listed under 
categories (b) through (g) 


(a) Independent contracts. State the total cost of any pro -
posed independent contract for all or , any part of the work, 
and the number of units and the unit cost for each type of 
work1 .'suChas' per foot of drilling, per foot of drifting;"per 
hOur' of bulldozer operations, or per , cubic yard of material 
moved. fost estimates should be supported by bids from 
three' cOdff'actors if possible. (Note—If none of the work is 
to be contracted, write "none" after this item.) 


(b) Personal services. The cost' of supervision, engineer-
ing and" geological" services, outside'sconsuitantS,.and labor 
should be itemized by numbers and classes of employees; 
rates of wages, salaries or fees and periods o ejnployment 
State whether , these services are available. 


(c) Operating 'materials .and supplies. List items , of mate-
rial' 'and supplies giving .. quantity .änd cost:,.of each.'- Include 


'under this heading power, water, and fuel, and units of equip-
ment"and:;Cools 'costing less than $50 each.. 


(d)-.Operating equipment. ''Lstiterns of equipment an4 tools 
costing550 or.more per 'unit." Give specificatfons and indicate 
how 'each item is to be acquired—i.e.," rented,' purchased or 
provided 'by. the applicant. U rented, or purchased, state the 
estimated rental or purchase price. U furnished by the appli-
'cant, state condition and present fair 'm'arket'value. 


'(è)'initial rehabilitation and repairs.' 'Describe the type and 
the cost ' of tsitiàl rehabilitation or repair of.,existing buildings, 
fixtures, ins,tallations (exclusive 'of mine workings), 'and 
movable operating' equipment now owned by the applicant 
which will be used in the exploration work. 


'(1) New buildings', fixtures, installations.'; Describe each 
building, .fixed improvement, and installation to be purchased, 
constructed,' or installed for the exploration work, stating 
specifications and :cost including labor, materials, and super-
vision.	 ., 


(g) Miscellaneous. Describe the type and estimate the 
cos t of" repairs 'and maintenance' of 'the operating equipment 
listed in 7(d). 'Do not repeat initial repairs listed in 7(e). 


.Show also the. costs of analytical work, accounting, work-
med's ' compensation and "employees' liability insurance, 
payroll tales; and other required costs that .do not fall within 
the previous categories. fJote—The Governm cit will not con- 
tribute 'to costs , incurred before the date of the contract, or 
'to costs of or incident to: (1) acquiring, using, or possessing 
land and any existing improvements, facilities, buildings, in-
stàllations, and appurtenances ,' or the depreciation and 
depletion thereof; (2) general overhead, corporate management, 
interest and taxes (other than payroll and sales taxes); (3) in-
surance (other than employees' liability insurance); and 
(4) damages to persons or property . (other than authorized 
repair to or replacement 'of equipment or other property used 
W the work)


INT.-DUP. SEC. • WASH., D.0 


(c) State how you propose to furnish your share of the 
cost of the exploration work. 


2. Applicant's Rights in Lan& 
(a) State your interest In the land and mineral rights, 


whether owner, lessee, purchaser under contract, or other. 
U you are not the owner, submit one true copy .of the lease, 
contract, or other document (with address of owner) under 
which you control the property. Describe all liens, mort- 
gages, or other encumbrances' on the land and state book and 
page number and official place where recorded. 


(b) State the legal description (section, township, and 
range; metes and bounds; patent number of claims) of the 
land upon which you wish to explore and all adjacent land 
which you own or control. Describe, any part. of the land or. 
workings which should not be subject to Government royalty 
and liens. If the land cóñsisis of unpatented claims, state 
book and page number for each recorded location . notice, 
including amended locations, and official place where re- 
corded. State all the' names by which you know , the 'property. 


.


(c) For all land or mineral rights encumbered or not owned, 
submit 'five copies of Lien and Subordination Agreements on 
MME Form 52. If the agreements cannot be obtained, state 
reasons and provide copies. of letters of refusal. ........ ......."	 ,'	 '.	 ............ 


- 


is
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The application: of Aspen kthixig Company . for financial  
assistance in exp1orstion of the Aspen, et, al , claims in Eureka 
County, Nevada, 01E-6728 (Gold), is hereby amended to restrict the 
exploration to the two known zones of gold mineralization, and to 
reduce the estimated cost of the project from	 80,000 to	 28,000. 


The two zones, cl1ed the Buckhorn zone arid the Aspen 
zone, aredescribed in Items 3(e) and 3(f) of the original applica- •
tion and are shown on plate 3	 The assay results of earlier trench-
ing and sampling are shown on plates L. and, S.	 These results amply 
justify further exploration of the two zones both at the surface 
and in depth 


Revised plate 1. and plate S (in pocket) show the amended 
exploration proposal, which includes 250 hours of bulldozer work 
and 5,000 feet of dry rotary drilling	 Dozer trenches are located 
at intervals of 100 feet within the zones and are tied in with the 
earlier trenches. 	 This work will test the two zones at the rock 
surface	 The rotary drilling will be confined to that part of the 
geologic section above the water table, and it is estimated that the 
average depth will be about 100 feet 	 On this basis 25 holes are 
allocated to each of the two zones, as shown on revised plates Li. and 5. 


On the basis of one 8-hour shift per day and 20 effective 
working days per month, the daily and monthly rate of progress is 


• estimated as follows 


1	 Dry rotary drilling	 5,000 feet 
lOO'/day = 50 days = 2. 	 working months 


2	 Bulldozer operations. 	 250 hours 
8 hr./day	 31.25 dayâ	 1.56working months 


On the basis of the above estimate and the true copies of 
bids from independent contractors, included in the original applica-
tion, art amended estimate of costs follows on page 2 


I







7. 
•


Estimate of Costs 


(a) Independent contractors 


Bulldozer work	 250 hrs. @ $23 hr * 5,750.00 
Rotary dri1lin. 5,000 ft	 @	 2.00/ft. 10,000.00 


Extras & contingency, add 10% 1900.00
16,7So.0o 


(b) Personal services 


1 Gen Supervisor. 2.5 mo.,	 da./mo. @ $100	 2,250.00 
1 Field Supervisor. 2. 	 mo. @ $800/mo. 21000.00 
1 Sampler	 2.5 mo. ©	 6O0/mo 1,500.00 
(These services are available.) 5,750.00 


(c) C	 rating materials & supplies 


Fuel, job use and generator. 2.5 mo. © $120/mo. 300.00 
Small tools	 total 50.00 
Office supplies, total 50.00 
Sample bags, 800 0 250- ' ,` 200.00


600.00 


(d) 0peratg equipment 


. 1 pickup, LpcLi, rental, 2.5 mo. @ $220/m4 550000 
kileage on Ipcl., est 	 1,000 nii	 @ l0 100.00 
1 Generator, diesel, SKW, rental, 


2.5 mo. @ $150/mo. 37500 
]. Trai1er ) " 35 1 -40', rental, 3.5 mo.@ 318o/mo. 15O.0O


l,!75.00 


(e) Not applicable, 


(r) iTot applicable 


(g) 'Miscellaneous.  
Assaying, Au&Ag.,.900'sáiiiples ©:'3.00	 S', 2,7.00.00.. •	 .' LI.C. & liability insurance, sánxpler'only.. 150.00  
Repair 4, mantenance, 7(d), 2.5 mo. @ $30/m6	 75.00 
$hipping & transportation of samples, esti S00.00


325.00 
TOTAL $28,000.00 


Note	 General Supetrisor provides consulting, engineering, 
geology, accourbing.







Mineral Assay fiee, Inc.	 ASSAY CERTIFICATE 


ASSAYERS & CHEMISTS 


BOX 275 MINA NEVADA 89422	 Great Western Investment Co. f	 1 August 26	 / 195 
545 South Center Suite #2 


&4C 40 1#?	 4 tiC!
 


Reno, Nevada 


We hereby submit the results of assays made on the following samples: 11 
Office Sample Gold Silver ( Value 
Number Mark oz./ton oz.Jton per ton 5 20,429	 . //B - 1 Trace 0101 
20,430 B - 4 Trace Nil - 46	 k 
20,431 #65281 09055 0,74 2.89 
20 1432 65282 0907 1.13 3.91 
20,433 65311 0009 1.26 4978 
20,434	 . 65391 0.07 0,97 3.70 
20,435 65401. 


small tunnel 0.10 1.76 5,78 
20,436 65401 A 0.03 0.20 1.31 
20,437 65411 008 1.27 4.44 
20,438 .65431 0908 0.73 3.74 
20,439 -	 65461 Trace 0.03 .04 
20,440	 . 65471 0.03 0.05 1.11	 .q' 
20,441 65511	 . 0.015	 / 0.41 1.06 
20,442 65521 0.27	 " 2.23 12.33	 g/1
20,443 .	 •.	 65541	 0.005r	 0.02	 .21	 5' 
20,444	 65551	 .	 0.02	 N1 .	 .70 
20,445	 65561	 .	 Trace	 Nil  
20,446	 65581	 0.05	 0,23 .	 2.05 
20,447	 65582	 0903	 0.32	 1.46 
20,448	 65583	 0.06	 .; 000	 2.49	 58 


20 9 449	 65584	 0.39	 1.90	 16.11 
20 2 450	 65591 (59)	 0.005	 .	 Nil	 .	 .18 59-c/do..os. 
20,451	 65591 A	 Trace	 Nil  
20,452	 65601 (60)	 Trace	 .0001	 .	 .01 
20,453 .	 65601 A	 0.02	 Nil	 .70 
20,454	 65611	 0.01	 Nil	 .35 
20,455 #65691 Tufa #4 	 0014	 0.18	 5.13 
20,456	 65691 A	 0.03	 0.09	 1.17 
20,457	 65692	 0.06	 0.18	 2.33	 69 
20,458	 65693	 0,02	 0.05	 .76 
20,459 .	 65694	 0,005	 0.02	 .21 
20,460	 65701	 0.065	 0.06	 .	 2.36 
20,461	 65721	 0.075	 0.07	 2.71 72-old pros. 
20,462	 .	 65731	 0.12	 0.35	 4.65 73-old 6.,m , 


S
20,463 .	 65741	 0.03	 0.21	 1,32 ;7,v old 
20,464	 65751	 0.04	 0.50	 2005

20,465 #65761 E-X Cut in tunnel 0.05	 0.90	 2.92 
20,466 65761. Citizen No, 3	 0408	 0.64	 3.63 
20,467 65762 W X Cut	 0.02	 0.13	 .87 
20,468	 6.5763.	 0.07	 0,48	 3,07 
20,469	 . 65901	 0.05	 0,46 .	 2.34 
20,470	 65921	 Trace	 0.03	 .04 


S
20471	 65941	 0.005	 0101	 .19

20,472	 65951	 Trace	 0601	 .01

20,473	 65981	 0001	 0.08	 .45 


•	 20,474	 651161	 0,005	 0.06	 \.26 
z--


By  
Assayer 







Mineral, Assay%ffice, Inc.
ft 


ASSAY CERTIFICATE 


ASSAYERS & CHEMISTS 


0. BOX 275	 MINA. NEVADA 894U	 Cc	 23	 19b 
F,riit,	 Ft.On1	 A;, -, 1,,,z 31 ,d	 S i dt	 113-----------------------
I	 '1t	 •c. 


We hereby submit the results of assays made on the following samples: 


I 


S.


O.tf:Lce Gold	 t/aluc, 
_i:_ 


20,595	 .	 0.01)	 O.24	 311 
20,5'	 ) c.;)	 t.C5 


20,597 •	 5/72	 0503	 .	 NIL	 1O5 
20,598	 '65473	 050/3	 Nil	 I.',0	 47 
20 2 599	 '6/f4	 004	 N t	 i40 


20,6 00	 00	 Gc.10	 1QC8
A. 20,& 	 - 


"'0 '02	 -5:2l	 Nil 
20,603	 Trace	 Nil 
20,60/i	 -65.23	 05005 
2u,605	 e ' 2L	 u 
20,606	 -625	 0S015	 ti	 52 


20,6(77	 65526	 o03	 0.109 
20,60	 "7 
20,609	 352	 Q..(Y7	 2)0 
2'),J0  
2(),c.11	 -	 () 
20,61.2	 '-s	 3.104	 0 1 30	 l?9 
20,613	 (.-.*T5.$	 3	 0.,G	 l.1 
20 6114, 
20,615	 0Q05	 NIL 
20,616	 465552	 003	 0.04	 10	 55 
20,6:L7	 Tr.ce	 Nil


EL 20,6W   
20,619	 5Y.L	 3.	 0(0?	 1.49 
20,620	 - s.r	 1 • 
20,t.2L	 C).0!	 1. 1 
20,022	 O5	 05 
20,623	 '-65575	 o..o5	 0Q42	 2.29	 67 


15	 d37 
20,625	 —$.i77	 0.02	 .1,02 
20,626	 '--57	 0.01	 0Q02 
20 27 _±22JL 0_  
20,628	 --6i.	 0o:L1	 o1	 3.99 
20.629	 01i	 0.,2?	 4.20 


	


. 5723	 Nil	 7 Q3(	 '72 V 


20 2 631	 '?24	 0.13	 0.35	 5.30 
4  


20,633 
20 ,6315.	 -<5732	 Tra	 NIl 


-,


Isa 


0
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MineralAssay'fflce, Inc.	 ASSAY CERTIFICATE 


ASSAYERS & CHEMISTS 


So BOX 278	 MINA NEVADA 89422	 '	 ' d	 co.	 f)J
	 19 


it )1 U. L6	 Bldg.e 
1	 r	 ç	


k 


?	
, 


We hereby submit the results of assays made on the following samples: 


f icc	 ? L	 o L I	 ' 


	


U	 I 01f10f	 (z/4r	 r ______ 


	


2O,()	 1-.
1,3 35 


'o, 


	


6)C)	 __.t)Lm 2	 Ori2	 L	 .rio	
74 


	


2U ,6Y?	 I73	 o,.	 0.24	 Ii\	 I-


 2o,638  '	 . .---	 ..- .-...,  


	


20,639	 -i;;	 oo	 zuC 


	


23 ,640 	 1	 aOt	 (.J 7 


	


20 64l	 b-r1, 4	 0 C?	 323 
I	 64	 A__,5/4 I	 O. (Y1	 ()42  


	


20 0643	 —r  
A	 20,44 	 0.06


	


 
0 645	 a04	 0.L4 


20,646 


	


20,647	 0.07 


	


20,64d	 O.L	 s.))  
20,649 


	


2o,6;o	 )d0i 


	


23,651	 51017	 CeO).	 O.O3	 .39 
W c	 ,652	 0 	 1.54  


	


20,653	 51721	 UeU9 .4 106	 5e4l 


	


0,654	 u.04	
)C56 çAi' qaO 


•	 •  Xs" 55


	


-u5? 3	 je045	 -U.411	 2.0 


	


20,657	 OM4	 iøo3 
2O,	 ).u5 6	 O.U.	 1.37 


	


O,69	 ').O' 
•	 20,660	 —65i:;54	 Q, 12	 0.44	 4q77 


	


2C,661	 67	 .&3	 7 
3.13 


-  
,31


	


 
20,4	 i I .° 
60,6ö	 C3	 ).L5	 ..24 5z 


	


20066 	 O.0	 L,3..)	 i79 


	


20,667	 5710	 Tro 0.09 CO.iY	 .12 	 11 


	


20,c6*3	 P1)	 63 


	


20,669	 —655712	 0e04	 0,26	 1.74 
W	 4Y3,7C)	 7'4	 2046 5i 


	


202071	 -5 Th 	 0,04	 p.23	 1.70 


	


200672	 655715	 003	 047	 1.66	 •'

2O,673  


	


20,674	 1. 3u 


	


o 6v	 C	 '	 ) f.	 •.	 £	 h..--	 •	 JJ7 


•	 __







S	 S Mi.neraJ Assay Office, Inc. 
ASSAYERStHEMISTS 


SP. 0. BOX 275	 MINA, NEVADA 89422	 >> Mr. E. L. Stephenson 
1701 Lander Street 
Reno, Nevada 


We hereby submit. the results of aisays made on the following samplos


ASSAY CERTIFICATE 


July11 ,196 


e No. . Sample Mark T	 Gold i 
I	 Oz./Ton


Silver 
Oz./Ton


Value 
per ton 


/ 22,4 #66 H 5 0.21 0.11 $7,49 


22,445 ., 66 H 7 .	 0,045 1.14 3.05 


22,446 66202 0.01 0109 .47 


22,447 66205 0.01 0.22 .63 


22,448 66301' 0.02 Nil .70 


• ________ ______ 
- 


Charges $ By \-' 
Assayer 


•







Mineral Assay%fflce, Inc. 
ASSAYERS & CHEMISTS 


0. BOX 27$	 NINA, NEVADA 89422 	 , Mr. E. L. Stephenson 
1701 Lander Street 
Reno, Nevada


0	 ASSAY CERTIFICATE 


July 	 ,19 


We hereby submit the results of assays made on the following samples: 


Office 
• Number


Sample	 Gold	 Silver	 Value 
Mark	 Oz./Ton	 Oz./Ton	 per ton 


	


22,529	 #66 Ii 1	 0.005	 Nil	 $ .18 


	


22030	 66 H 1 A	 01001	 0.23	 .65 


	


22,531	 66 H 2	 0.02	 Nil	 .70 


	


22032	 66 H 2 A	 0.005	 0.01	 .19 


	


22,533	 66 H 2 AB	 Trace	 Nil	 -	 7 


	


22 2 534	 66 H 3	 0.04	 0.41	 1.93 H-/A 


	


22,535	 66 H 3 A	 Trace	 0.01	 001 


	


22,536	 66 H 4	 0.04	 0.39	 1.90 


	


22,537	 66 H 4 A	 Trace	 Nil	 - 


	


22,538	 66 H 6  	 0.08	 0.87	 3.93 


	


22 9 59	 62OA	 -	 0.10	 0.55	 4.21 


	


22040	 66101	 -	 ace	 Ni1	 - 


	


22,541	 66102	 Trace	 Nil	 - 


	


22,542	 66103	 Trace	 Nil	
- 


	


22,543	 66104	 Trace	 Nil	 - 


	


22044	 66105	 Trace	 0.01	 1101 


	


22,545 	 661o6 	 Trace	 0.01	 .01 


	


22,546	 Trace	 Nil	 - 


	


22 2 547	 66203	 0.01	 0.03	 .39 


	


22,548	 66204	 0.01	 Nil	 •35


	


22,549	 66206	 Trace	 Nil	 - 


	


22,550	 6r o.oi'Th[	 .35 


	


22,551	 66402	 0.01	 0.02	 .38 


	


22,552	 66403  


	


22,553	 6601	 0.04	 0.11	 1.53 
•	 22054	 66502	 0.09	 0.68	 4.03 


	


22,555	 66503	 0,02	 0,,05	 .76	 -5 


	


22,556	 66504	 0.02	 0.04	 .75 


	


22,557	 • 66505	 0.03	 0.25	 1.37 


By______________ 
Assayer
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1. Accessibility ofopert. 


(a) E. L. Stephenson, 1701 Lander Street, Reno, Nevada, will 
assist in any. examination of the property. The telephone number 
is 702-322-2718. 


From Interstate 80 at Carlin follow State Route 20 about' 
SO miles to sign marked J-.D Ranch, thence follow the Cortez-Beowawe 
road through the J-D Ranch to junction with the Buckhorn road, 
thence follow Buokhorn road to the , property. (See Horse Creek Valley 
quadrangle map in pocket.) 


Accessibility of the property is good in normal weather, 
by the route noted in the preceeding paragraph. State Route 20 is 
paved and the gravelled Cortez-Beaw-awe road is an all-weather road. 
The Buckhorn road is a graded desert road that is 'good in dry weather 
but may require IL-wheel drive if very wet. There are no difficult 
grades.


(b) The nearest shipping and supply point is Carlin, on the 
Southern Pacific and Western Pacific railroads. The distance from 
Carlin to the property is approximately 70 miles, including So miles 
of paved State Route 20 9 11 miles of the Cortez'-Beowawe gravelled 


.	 road, and 9 miles of the Buckhorn graded desert road. Supplies or 
services that cannot be obtained at Carlin are available at Elko, 
20 miles east of Carlin on Interstate '80. 


S.	 Exploration Work. 


(a)	 The proposed exploration work includes 500 hours of bull-
dozer work, 10,000 feet of dry rotary drilling, and l,80o feet of 
diamond drilling, all to be performed by independent contractors. 	 7 The general plan of the work and its relation to the claim boundaries 
is shown on plate 6 (in pocket).


 


	


^)fThe major part of the bulldozer work will be extensive 	
( trenching to9jafld sam	 a^-sibble zones of rock alterati


axi4inineralization. As shown on the 	 the trenches mainly are 
locat at intervals of SOC feet and have a bearing of about N. 71 0 E., 
or about normal to the trend of the Buckhorn and Aspen mineralized 


•	
' zones. This cannot be a rigid plan, however, for the exact bearing 


and length of each trench will be determined by local topographic and 
geologic factors 'and also will be modified by geologic findings as a 
given trench advances. In general the trenching program will be 


' progressively revised as geologic data are accumulated in the large 
area under exploration. 


10


	


	
Channel samples for assay will be taken along all trenches, 


excepting those parts that show only hard unaltered basalt. The loca-
tions and elevations of all trenches will be mapped by plane table and telescopic alidada.







S
	


. 


S
5.	 Exploration Work - cont. 


(a) cont. Other bull dozer work will be the building of access roads 
and drill pads as needed (Item 5(b)). It is estimated that this 
work will require not more than lCY to 15% of the total dozer time. 


.


	


	 It is proposed to confine the rotary drilling to dry drill-
ing with air in that part of the geologic section above the water 
table, which means that the depth of the holes will be in the range 
of 100 to 200 feet, and some will be less. It is estimated that the 
average depth over the entire area will be a little over 100 feet. 
Holes will be 14 1/14 to 5 1/6 inches in diameter. If findings make 
it advisable to extend any of the rotary holes below water level this 
will be done by diamond core drilling, inasmuch as wet rotary drill-
ing with mud will not provide accurate samples in this type of depo-
sit. Costs of such drilling would be paid from the amount budgeted 
for rotary drilling. 


The proposed general distribution of rotary holes is shown 
on plate 6. Most of the holes are shown at 100-.1 200-, or 300-foot 
intervals along the dozer cuts, as use of the cuts where feasible 
will simplify construction of drill pads, will obviate-overburden 
difficulties, and will provide closer correlation of surface and sub-
surface samples. The holes are most closely spaced in the 
known zones of mineralization. Although the plan as shown is based 


the property, it is not meant to be 
inflexible but will be modified as necessary on the basis of new 
information from the dozer cuts and from completed drill hales. 


The rotary holes will be sampled continuously at intervals 
of five to . ten feet. Holes will be mapped and collar elevations will 
be determined by plane table and telescopic alidade. 


It is proposed to drill' three vertical diamond drill holes 
to depths of 600 feet, tentatively within the Buckhorn and Aspen' 	 '7 
mineralized zones at the locations shown on plate 6. The primary 
purpose of these holes is to obtain information on geologyand miner-
alization at depth, as to date such information is lacking in the 	 k ' 


Buckhorn district. These holes, to be cored continuously from surface, 
should be started NX size and can be reduced to BX size if necessary 
at depth. Preferably the diamond drilling should be started after 
the dozing and rotary drilling is in progress, as it might be desir-
able to change locations on the basis of new information. 


(b) The main new' access roads to be built are shown by heavy 
dashed lines on plate 6. These roads, which total about 17,000 feet 
in length, will be built by the dozer by simple out and fill proce-
dures. There will be no rock work in the sense of drilling and blast.-


.	 ing. From these roads short extensions will be required to reach the 
various drill pads, which also will require only simple dozer work.
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S. Exploration Work- cont. 


(c)	 Work will be started within ten days after execution of 
an 01€ contract, and should be finished in five months if all opera-
tions are carried on concurrently. 


•


	


	 On the basis of one 8-hour shift per day and 20 effective 

working days per month for each type of operation, the daily and 
monthly rate of progress is estimated as follows: 


1. Dry rotary drilling. 	 102000' 
100 '/day 100 days S working months. 


2. Diamond core drilling.	 1,800' 
20 1/day = 90 days = 1.5 working months. 


3. Bulldozer operations.	 500 hours 
8 hr. /day 62,5 days = 3.125 working months. 


6. bcperience. 


Personnel of Aspen Mining Company are broadly experienced 
in mining operations. Mr. W. B. Golden, in particular, has extensive 


•	
connections and experience in metal mining and in various phases of 
exploration work. He will provide full time field supervision of the 
operations and will assist in sampling, engineering, and surveying. 


General supervision in the field will be provided by E. L. 
Stephenson, Consulting Geophysicist and Geologist, Reno,. Nevada. He 
is a Registered Professional Engineer, Nevada No. 501, Following 
11 years with the U. S. Geological Survey and U. S. Bureau of Mines, 
he has for the past 22 years been a full-time consultant in geologi


-cal., geophysical, and geochemical exploration and mine and property 
examination in the western U. S •, Alaska, Canada, and Mexico. 


7. Estimate of Costs. 


(a)


	


	 Indepndent contracts. Attached are true copies of three

bide for the bulldozer work aziUf our bids for the drilling (2 both 
rotary and diamond core, 1' rotary only, 1 diamond core only). It 


.


	


	 appears that Boyles Bros. has the low bid for diamond core drilling 

at an average price of $9,625 per foot, and Eklund definitely has 
the low bid for rotary drilling at an average price of $2.00 per foot. 
To nr personal knowledge Eklund has performed satisfactorily on this 
kind of drilling in near-by areas • Likewise Damele has done excellent 
work, including all of our previous trenching on the Aspen Mining 
Company ground. These prices are used in the calculations on page 10. 


•
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1*	 i.	 Estimate of Costs - cont. 


(a) Independent contractors. 


Bulldozer work. 500 hi's. @ $23/hr. 
Rotary drilling. 10,000 ft. @ $2.00/ft. 


Extras & contingency, add 10 
Diamond drilling. 1,800 ft. © $9.625/ft. 


Mobiliz., extras, add approx. 25%


$11,500.00 ?

20,000.00 
2,000.00 


17,325.00 
400.00	


$55,125.00 


(b) Personal services. 


1 Gen. Supervisor.	 S mo., 9 da./mo. © $100/da. It,Soo.00k 
1 Field Supervisor.	 S mo. © $800/mo. 4,00O.00 
1 Sampler.	 S mo. @ $600/mo.. 3,00O.00< 
(These services are available.) 11,500.00 


(c) 0perating materials & supplies. 


Fuel, job use & generator. 	 5 mo. @ $120/mo. 600.00 
Small tools, total. 50.00 
Office suppli es, total 50.00 
Sample bags, 1,000 ® 250 250.00


950.00 


(d.) Operating eguipment. 


1 Universal Jeep, new, purchase 3,400.00 
1 Generator, diesel, S KVT, new, purchase 1,200.00 
1 Trailer, 35 '-140', rental, 5 mo. @ $18o/mo., 


including transport & set up. 900000
5,500.00 


(e) Not applicable. 


(f) Not applicable. 


(g) Miscellaneous.


Assaying, Au & Ag, 2 9 000 samples @ $3.00	 6,000.00 
N.I.C. & liability insurance, sampler only	 300.00 
Repair & maintenance, 7(d), 5 mo. @ $25/mo. 	 125.00 


.	 Shipping & transportation of samples, estimated 500.00 - -
	 425 


TOTAL	 $80,000000 


Note: General Supervisor provides consulting,ngineeri1, 
geology, accounting.


QV 
•











.. 
H. E. Hunewfll COflSfFUCflO Co. 


HARVEY HUNEWILL 
.TOR	


WELLINGTON, NEVADA 89444 


February lL, 1968 


M__	


AREA CODE 702 
TELEPHONE 465-2324 


E. L. Stevenson 
Aspen Mining Company 


4


	


	 1701 Lander Street 
• Reno, Nevada 


Dear Mr. Stevenson: 


Following is the price quotation you requested. 
Approximately 500 hours of 46A D8, dozer and ripper 


rental @ $ 30.00 per hour. Transport rental for hauling L6A D8 20.00 per hour. 


Food and lodging to be taken care of by Aspen Mining 
Company for the tractor operator.


Very truly. yours, 


Harvey( Hunewill
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.	 H.M. BYARS CONSTRUCTION COMPANY 
GENERAL CONTRACTORS 


P.O. BOX 748	 RENO, NEVADA 89504 
(AREA CODE 702) 786-3120 


PROPOSAL SUBMITTED T•:
PHONE:


.


DATE: 


April 30, 1968 
NAM4	 . 


en Mining Co.
JOB NAME:	 . 


Buckhorn Mine 
STREET:	 . 


1701 Lander_St.
STREET: 


CITY: 


Reno  


CITY:	 . STATE: 


STATE: 


Nevada  


ARCHITECT: DATE OF PLANS: 


We hereby submit specifications and estimates for: 	 ....	 iAAC 


and...do.z.er_op.erat..ed....andrnain.taine ..d.,.,... . ba.s.e.ox	 work week' 	 -  


_P1i2fl0_perhouroxLiuoie_1 .na.tuLzuove out  


We hereby propose to furnish labor and materials —complete in accordance with the above specifications, for the sum of: 


See above units	 dollars ($_-	 -	 ) with payment to be made as follows:. 


Paymcn-L irinde after each work week for the previous week's work0 


material	 is guaranteed to be as specified. All work to be completed in a workmanlike manner according to standard practices. Any alteration or 
deviation from above specifications involving extra costs, will be executed only upon written orders, and will become an extra charge overand above 
the estimate. All agreements contingent upon strikes, accidents or delays beyond our control. Owner to carry fire, tornado and other necessary insur-
ance, Our workers are fully covered by Workmen's Compensation Insurance.


;OL^ NOTE:	 This	 contract	 when	 signed	 isubject	 Authorized Signature _a, to state of Nevada lien laws as requir
s
ed by	 im McDowell,	 Superintendent 


N.R.S. 108.239 and following.	 . 	Emay NOTE: This proposd 	 be withdrawn by us if not accepted within _days. 


Amptaurt of Vrnina1 
The above prices, specifications and conditions are satisfactory and are hereby accepted. You are authorized to do the work as 
specified. Payment will be made as outlined above. 	 .


Signature 


Date	 .	 ,..	 Signature	 .







.	 . 


01und2)WILY Company 
•	 L W, EKLLND, Owner 


1400 Weelern Federal savi n gs Buildlg • Peçver, Colorado 80202 


ILICh 15,	 1°3 


S
Aspen ih.n.ing Company 


17 0 1. Lo.nder Strect 
Reno,	 ieada 


Atbont LOU	 'i	 }	 I	 Stevenson 


Dear flr. Stevenson, 


T	 art to	 talc thL	 OO C"+Ufl]ty	 L	 nic	 (U	 o'	 t-. 


chanc	 to bid on your pronos e1 Duchhorn dr iling program. 
I certainl 1i hope	 hat t	 we are succossf	 L h:Ldd	 ,	 d. 1, am 
pleased to quotefollowingDric es 


1 •	 For rotary ci rifling 


0	 100 ft.	 $1.75 Pe T, ft. 
100	 200	 2.25 
200 -. 300	 2$0 


2.	 In case of losf, circuistion,	 klimd will. bear the 
cost of regaining circulation foi' t,ho first () hours ir 


each case, a.rter 'hich As pen will reimburse Ek.iund for the 
materials at cost, plu.s an hQurJy rate of	 25.O0 per hour 


• until the circulation has been regained or the hole aband.-
• o.ned.


I believe we should. not consider the core hubs -at this 
time 3 because all of our core equipment is busy at this time, 
for an und eterrdnc3d. lens-tb of t:1ns. 	 If it is pericularly 
itspori ant for us	 to bid both portions,	 please coet,act me. 


•	 Trusting. you will favor us with this contre.ct, I 
• •	 •	 remain,


louTs: tru:iy, 


/ L 
.r, Ekiund 


S
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DIAMOND CORE ORII,.I I NQ 
DIAMOND DRILLING EQUIPMENT General Offices and Plant L30%11es GROUTING 1624	 i9neer Road	 F. 0. BOX58 
MININGTESTING IDRILLING COMPANY)	 84110 


JWRRYING 


W


SINKING 


EL
	 RIVING 


NE TPLANT DESIGN


Phone 487-7595 


CONTRACTORS-ENGINEERS.GEOLOGI$TS 	 BRANCH OFFICES 
AND FABRICATION ARIZONA	 (PHOENIX) 


600 lnchstrol Way	 CALIFORNIA	 (AUBURN) 


•
COLORADO (GOLDEN) 


SPARKS, NEVADA	 NEVADA (SPARKS) 
WASHINGTON	 (SPOKANE) Phone: 358-5188	 CHILE (SANTIAGO) 


March	 I	 I Ot.	 CABLE; BOYLESBRQS iarc	 I 7, MEXICO,	 D.F. ½


.•


PERU	 (LIMA) 
CABLE: BOYLESCOP 


"H.


Mr. E.L. Stephenson 


'I
Aspen Mining Company 
1701 Lander Street 
Reno, Nevada 


Dear Mr. Stephenson: 


In answer to your request that we submit prices for drilling 
on your property in the vicinity of the Buckhorn Mine in, Eureka 
County, Nevada,I respectfully offer the following: 


Core Drillin 


1. Mobilization	 $300.00 


2. Drilling rates for vertical holes: 
NC	 NX	 BX 


• 0 to 500 feet	 $10.50	 $ 9.50	 $9.00 
500 to 1000 feet	 10.25	 9.75 
Angle holes will be charged at 1	 more than	 he above 
prices plus a setting up charge of $15.00 an hour. 


• 3. Cementing, if necessary, will charged at $15.00 an 
• hour plus cost of cement. 


• S 4. Drilling mud, additives and lost circulation, material 
Will be charged at list price f o b the job. 


•	 •• 5. Reaming, if necessary, will be charged at $4 . 75 per, foot. 


6. All bit cost in excess of $1 . 50 per foot will be to 0 • Aspen Mining Qompany's account. 


7. Water will be charged at cost based on truck rental of 
• $225.00 per month plus 1 50 per mile.	 Drill helper will •


•,• drive the truck if source of water is closeenough.	 If 
a steady driver is required, his wages with payroll taxes 
and insurance will also be charged. 


•	 8. Casing lost In hole or left at customers request will 
• • • be charged at list price £ o b the job. 


•	 9. Roads, drill sites and sumps, to be supplied at no 
charge to Boyles Bros.







.	 . 


Rotary Drilling 


1. Mobilization	 $200.00 


2. Drilling rates-	 $4.15 per foot for holes up to 
250 feet in depth, 413/4" or 5 1/8" in diameter. 
Holes to be drilled with air where conditions permit 
and with drilling mud if necessary. 


3. Cementing, if necessary, will be charged at $15.00 
an hour plus cost of cement. 


4. Drilling mud, additives and lost circulation materials 
to be charged at list price £ o b the job. 


5 If a water truck is required this will be charged 
at $225.00 per month plus 15	 per mile. 


6. Roads, drill sites and sumps to be supplied at no 
charge to Boyles Bros. 


Thank you for calling us


Yours truly, 
• BOYIES BROS. DRILLING CO. 


2







SPRAGUE& IEN WOOD, 
oiacI UUSiOØt 2151 North Redwood Road (P .O. Box 2556) 


REGIONAL OFFICE	 SaIt- Lake City 10, Utah	 DAvis 8-4271
	


SINCE 1663 


DIAMOND DRILLING *MINERAL	 XPLOATJON.SOiL sAMrLING,PRsuRE GROUTING EXECUTIVE OFFICES & PLANT 
f.


S 
March 11, 1968


P	 SCRANTON, PENNSYLVANIA 


• Aspen Mining Company	 . 
7. E. L. Stephenson 	 . 
1701 Lander Street 
Reno, Nevada	 89502. . 


(•. Gentlemen: . 


In accordance with your invitatior	 dated 37r68, we offer our proposal for drilling 
near Buckhorn Mine, Eureka County, Nevada,	 Our proposal is based on approximately 
5,000 ! of rotary drilling and 1,500' of core drilling. 


Proposal 


Item 1.	 Mobilization and demobilj.zation, 
all equipment, vehicles, person-
nel and living accommczdations $39000.00 


Item 2.	 Rotary Drilling - Minimum size 4k" 


(a)	 With air - dust samples 5, 


0 - 250' depths	 .	 L122. 5.20 


(b)	 With mid 


0 - 250' depths	 PerFoot .	 5.30 


Plus Water Truck	 Per Month 290.00 


Item 3.	 Core Drilling	 Minimum size fIX - Vertical or Angle 


(a)	 0 -	 250' depth	 Per Foot 9.50	 H 
250	 500' depth	 " 9.80 
500	 750	 ' depth	 'I 10.10 


750	 1000' depth 10.40 


S (b) Cementing and drilling 
cement (determined by drill 
out footage)	 ,Foot 4.00 4 


(c)	 Reaming to advance casing	 Per Foot 6.00 3 


(d)	 Water Truck	 Per Month 290.00	 . '1 
\


continued page 2  


REGIONAL OFFICES: NEW YORK • PH ILADELPHIA • PITTSBURGH • NASHVILLE • BUCHANS, NEWFOUNDLAND • TUCSON • SALT LAKE CITY 


MANUFACTURERS OF DIAMOND DRILLS	 •	 DRILLING A,.	 D	 SAMPLING EQUIPMENT •	 " O R I ENT ED " DIAMOND PITS 
______________________________________________________


•	 •







SPRAGUE & FI E NWOOD INC 
Aspen Mining Company 
Reno, Nevada 


Proposal continued	 -2-' 


• .Item4. Standby time, dely8, hole 
surveys, (requested by customer)	 Per Hour	 $	 20.00 


Item 5. Movingbetween- drill sites in-
cluding tear-down and set-up time 
(first set-'up on location and tear-
down from final location not charge-
able)	 Per Hour	 20.00 


Item 6. Casing 


S	 ••	 (a) Installation	 Per Foot	 0.25 


(b) Lost or left in place	 Pe r Foot	 3,00 


Item 7. Drilling mud, additives, cement 	 @ Cost f.o.b. jobsite 


Conditions 


1. Sprague and Henood, mc, will provide following persq nel and equipment 


a) Two-man crew for each drli - 8-hour shifts - 6 days per week. 


	


•	 b) One Winter-Weiss Portadi-ill rotary drill with separate 600 c.f.m. 
truck-mounted compressor, and mud pump contained op drill. 


c) One Sprague and Henwood 'El42 skid-m ounted hydraulic feed core drill 
with angle/vertical derrick, 


	


•	 d) All accessories including diamond bits, rock bite, water h au ling and 
ancilliary vehicles. 


e) Living accommodations at property (trailers). 


2. Core Boxes - 10' cap acity	 EachBX	 1.05 


30 Customer to provide access roads and drill site l gcatons, to accommodate 
truck-mounted equipment and water hauling equipment. 


4. Customer to provide own sample containers, and will provide for handling 
and storage of cores and samples after they are placed in containers at 
drilisites, 


5. Due to uncertain starting date, Sprague and Henwood, Inc. would require 
30 days notice before Mobilizing on job. 


We appreciate the opportunity to bid this work and trust you will find our proposal 
satisfactory for your requirements. 


Very truly yours 


SPRAGUE AND HENWOOD INC. 


H
Vincent• D. Nourse 
Manager, Western Branch 


VDN:rp 


• 	
S







(219) 872-7221 


JOY MA NUFACTURFNG COMPANY, 
9 , 0 WOOPLAND AVENUE ' MICHIGAN C ITY, INOIANA 46360 


March 13 2 1968 


Aspen Mining Company 
1701 Lander Street 


tb..	 .. Reno, Nevada 89502 


Attention; Mr. E. L. Stephenson, Consulting Geophysicist 


Dear Mr. Stephenson: 


Thank you for the information on your proposed drilling 
program in central Nevada. 


We are not in a position to bid on your rotary dry hole 
drilling, which will aggregate approximateXy 5,000 feet in hole 100 


•	 to 200 feet deep. We do not have rotary equipment in our Contact 
service. Our Contract Drillservice uses JOY core drills, and core 
drill fittings in the wire Line and standard sizes. 


In addition to the dry rotary holes, you will drill two 
or three core holes up to 1,000 feet in depth. At least one of these, 
holes may be inclined at 45 degrees or steeper. We submit the esti. 
mated prices listed below for the core drilling portion of your 
program.


NX Wire Line	 BX Wire Line 


	


0. to 500. feet	 $12.00/foot	 11.25/foot 


	


000' to 1000. feet	 $12.75/foot	 $12.00/foot,' 


For angle pole drillings add 750 per foot to the above listed prices. 


Diamond Bit loss, in excess of $1.50 per foot 	 At cost. 


Standby time, for your convenience 	 $15.00 per hour. 


Water Truck Rental 	 .	 S300.00 rr mtmth 


plus 15c per mile, 


Cementing Drill Holes, if necessary 	 $18.00 per hour. 


0	 Reaming Drill Holes, if necessary 	 $6.00 per foot.







.	 S •	 Page # 2 To Aspen P4ining Company 


March 
13, 1968 


Drilling Mud used	 $2.00 per 50 ..1b bag. 


Drilling Mud Additives used 	 At job site cost. 


;• •.
	


NX Casing lost or left in place 	 $3.00 per foot. 


BX Casing lost or left in place	 $2.00 per foot. 


We will expect Aspen to furnish a suitable water source, make 
and maintain access roads, dig sumps and level drill sites. 


We believe the above estimated prices will be very close to 
a firm price, quoted at a later date when your loan is approved and when 
our representative has an opportunity to look over the actual, hole sites. 


Thank you for asking us to quote on your requirements. 


Yours truly, 
•	 •	


JOY MANUFACTURING COMPANY


lon 


/J M * urray, M ager a arci e 


J'24 rh	
act Drill Div,,)


H 


• •
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OPeratJ	 . 
.M Form 52	 UNITED STATES	 I Jan. 1959	 DEPARTMENT OF THE flfl'EFIOR 


S 	


OFFICE OF • ERALS EXPLORATION . 	 .	 Docket No.	 . • 
.	 ONE—


Contract No. 


S • 	 •• 	


• 	 •


 


1J -23-090 -


.	 .	
S	 • 	


Contract Date 


LIEN AND SUBORDINATION AGR€NTS1/	 . 


. To the United States of America: 	 S 


	


. 	


: 	 . 	


That certain. .and in the County Of	 Eureka, , State of	 Nevada 


i. described as follows:	 Those certain unpatented mining claims,known as • 


Aspen No. 1 through No. 25, Oro.. and Oro Fino all located in 


unsurveyed township, T. 27 N., R. 49 E., being in Buckhorn Mining 


District 
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 
the "Contract", between the United States of America, hereinafter called the "Government" and 


	


ASPEN MINING COMPANY	 .	 .	 . 
hereinafter called the "Operator". In consideration for and as an inducement to the Government execut-
ing the Contract, the undersigned: 


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 
upon all of his right, title, and interest , in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira- 
tion of the rights of the United States under said Contract to pay royalty to the 'Government according 
to the terms of said Contract; or 	 S 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rig 	 of 


•	 the Government under the Contract with respect to royalty on production and liens to secure sameb 


2. Undertakes and agrees that property in which the Government.may acquire an interest or 
•


	


	 equity under the Contract may be dismantled, severed from the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, tile, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank.)


None 


L/ Production from the land is not required, and in the absence of production there is no obligation to 
pay royalty to the Government.	 .	 ''•	 •. 


/ Either (a) insert the legal description of.the land, or jb) strike out the yords "as follows" and 
•	 insert "in a lease r contract, deed1 or other documenJ dated_ , and recorded In 


Book	 _, Page, official records of said county". If (b) Is used, the book and page of 
•	 recordation must be Inserted above. 'If the space provided is Insufficient, use an Annex and refer 


'to the Annex in the space. • 	 .	 .	 .	 .••.	 S	 • 	 ' 	 • 	 • 	 . 


J Insert name exactly as it appears in the Application MME Form 40.	 • 


•	 11(()	 'f&t 'àL r	 tk	 ô'i	 B a 6ii, i•1ft & ewi'&..
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IRL


1.	
Undertakes and agrees (a) neither to commit any act nor assert any claim in conflict 


with the provisions of this Agreement; and (b) to 	 advance give	 notice of the Government's rights 
under this agreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim, or interest .in or against the land or any production therefrom,.- 
furnishing the Government with two true copies of such notice; and 


L5. Consents to all amendments (including an agreement of termj.nation) and assignments of 
the Contract without notice thereof,, and undertakes and agrees that this


agreement shall pxtend and apply thereto.	 •,	 •	 •, 


6.	 Added provisions	 -	 None	 (State "None" or "See Annex No.	 ".) 


Dated this 14 t hy of	 February	 19 , 


1701 Lander Street	 (Street) 


(City &) 
____	 •	 (Seal)	 Reno	 Nevada	 (State 


E.	 L.	 STEPH NSON	 •.•
1701__ Lander . Street	 _( Street) 


_City & 
•_(Seal)_ Rena,Nevada	 Stae 


HEJE	 ' STE P, ENSON,	 wife of.,E.L. 
•STEPHENSN,' as to community 	


(Street) 
• property interests' she. may have	 (City'&) 


• therein	 .	 (Seal)	 (State 


1105,	 One E	 First	 St	 (Street) 


.-t eal)	 Reno	 Nevada	 (State) 
WILLIAIB.	 GOLDEN'	 .


2120	 16th St	 N	 W	 (Street) 
(city Q df (Seal) Washington,	 D	 C 


'HERBERT W. BERRY "	 /	 '•	 '	 '• • ,


(Street) 
(City &) 


(Seal)	 (State ) 


,certify that I am the 
•	 (Name) 	 '(Title—Secretary,_'etc.) 
of the corporation named herein; that	 who signed this 'agreement 


(Name) 
was then	


of said corporation; that said agreement was duly signed for and 
(Title—Pres., Vice-Pres., etc.) 	 •	 ,	 • 


In behalf of said corporation by authority of its governing body, and was within the 'scope of its corporate powers. - 	
'


•	 •. _______________ 


(Corporate Seal) 


-,	 ••••	 '	 '•


3m.. WASH.. D.C. 21103	 -
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DARTNT OF Th Ii.:.IoR



OFFICE OF ICNERALS EXPLORATION


OR C.C\1EFThE1T USE ONLY 
operator 


Docket No. 
ONE—


Contract No. 
14-23-090— 


Contract Date 


LIEN AND SUBORDINATION AGRMENTSJ  


To the United Stazes of America: 


That certain. land in the County ot 	 Eureka	 , State of	 Nevada 


described as follows:' . Those certain unpatented mining claims known as 


Aspen No. 1 through No. 25, Oro-and Oro Fino all located in 


- unsurveyed township, T. 27 N., R. 49 E., being in Buckhorn Mining 


District	 . 
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 
the "Contract", between the United States of America .. hereinafter called the "Government" and 


ASPEN MINING COMPANY	 .	 .. 
hereinafter called the "Operator". In consideration for and as an inducement to the Government execut-
ing the Contract, the ndersigne4: 


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 
upon all of his right, title, and interest , in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the Government according 
to the terms of said Contract; or 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rights of 
the Government under the Contract with respect to royalty on production and liens to secure same/ 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
equity.under the Contract may be dismantled, severed from the land, and removed as may be provided in 
the Contract; and the Government' interest and equity in such property shall bb.prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the 'word "none". Do not leave blank.) .. ..	 •• •	 •	


•,	 None 


j Production from the land is not required, .nd in the absence of production there Is no obligation to 
pay royalty to the Government.. •	 . •'	 :."	 • • .	 • 


/ Either (a) insert the legal description of.the land, or Ib ) strike out the yords "as follows" and 
insert "in a lease L r contract, deed, or other documenJ dated • , and recorded in 
Book	 _, Page, official records of said county". If . (b) is used, the book and page of 
recordation must be inserted above. If the space provided is insufficient, use an Annex and refer 
to the Annex in the space. '' • 	 • • '	 ,	 s's •	 ..	 •...	 • 


•	 / Insert name exactly as it appears in the Application NME Form 10. 


!j	 a'&)	 's	 t	 tÔ 1té ó1dè	 . i1;	 &i•	 ''''è 


1 







rI


d	
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•	 . Undertakes and agrees (a) neither to commit an act nor assert any claim in conflict 
with the provisions of this Agreement;and (b) to give advance notice of the Government's rights 
under this agreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim,-or interest in or against the land or any production therefrom,.- 


	


furnishing the Government with two true copies of such notice; and 	 . 


5. Consents to all amendments (including an agreement of term.nation) and assignments of 
the Cntract without notice thereof,, and undertakes and a 
apply thereto	 grees that this agreement shall xtend. and 


6. Added provisions 	 None	
(State "None" or "See Annex No. 	 ".) 


rated this_14thdy of February 	 , 1968 


1701 Lander Street (Street) 1	 .	 ( City &) 
( Seai )__Reno. Nevada	 •	 (state 


E. L. STEPITENSON .	 ;•.	 .	 .	 . 


• .. 1701 Lander Street	 (Street) 
4	 •	 .	


•	 (City& 
(Seal)	 Reno, Nevada	 (State 


HELEN_STEPHSON,_wife_of:EL.. 	 .	 •	 .	 • 
STEPHENSON, as to community	 (Stee') 


• property interests she, may have	 :	 : •	 . •	 (City &)	 • H therein_. ._(Se) _.. (State) 


1105, One E First-St	 (Street) 
(City &) 


Reno Nevada	 (State ) WILLI	 B. GOLDEN	 .•	 .. . 


ooll
Washington,DC


(city&) 


HERBERT W BERRY	


(See) 
•	 .	 .	 (City&) 


(Seal)	
(State ) 


I,	 •_.	 . ,certify that I am the 	 . 
(Name)	


0	 (Title—Secretary,_etc.) 
of the corporation named herein; that• ..


, who signed this agreement .	 -	
.	 (Name)	 .	 . •	 . 


was then	 _of said corporation that said agreement was duly signed for and (Title—Pres., Vice-Pres., etc.) 	 .	 . .	 •	 • 


in behalf of said, corporation by authority of its governing body, and was within the aáop of its 
corporate powers. •	 ..	 0	 • 	 . 


• 	 • 	 •0	 • 	
0 


(Corporate Sealj


'?	 1L54	 C 211o3







FOR C-CVRNEflT USE oii' - 
Operator 


Docket No. 
- 


Contract No. 
))-23-090 - 


Contract Date 


To the United States of America: 


•	 That certain. .and in the County of 	 Eureka	 , State of	 Nevada 
•	


•


 


described asfollovs:'	 •Those certain unpatented mining claims known as 


•	 -Aspen No. 1 through No. 25, Oro..' and Oro Fino all located in 


unsurveyed township, T. 27 N. R. 4 9 E., being in Buckhorn Mining 


District	 .' 
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 
the "Contract", between the United States of America, hereinafter called. the "Government" and 


ASPEN ' MINING COMPANY  
hereinafter called the "Operator". In consideration for and as an inducement to the Government execut-
Ing the Contract, the undersigned:  


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 
upon all of. his right, title, and interest . in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on' production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the ' Government according 
to the terms of said Contract; or 


•


	


	 (b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rigts of 
the Government under the Contract with -respect to royalty on production and liens to secure 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
-'	 equity.under the Contract may be dismantled, severed from the land, and removed as may be provided in 


the Contract; and the Government's interest and equity in such property shall be prior and superior to 
• any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word. "none". Do not leave blank.).-.... ., 	 '	 • 


None 


J Production from the land is not required,-and in the absence of prothction there.ls no obligation to 
pay royalty to the Government- 


Either	


.	 ,	 ,	 .	 .	 .	 . . ••	 . 


Either (a) insert the legal description of.the land, or Ib) strike out the Nord.s "as follows" and 
insert "in a lease Jr contract, deed, or other document, / dated , and recorded in 
Book	 _, Page_, official records of said county".' If (b7 is used, the book and page of 
recordation must be inserted above. If the space provided is insufficient, use an Annex and refer 
to the Annex in the space. " •	 . '	 , ''::..	 . . ." .. .'	 : 


Insert name exactly as it appears in the Application MME Form 40. 
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LIEN AND SUBORDINATION AGP€NTSJ	 '.







• 	
.,:	 ' ..	 ' '.:',	 ' 	


0 


4.	 Undertakes and agrees (a) neither to commit any act nor assert any claim in conflict with the provisions of this Agreement; and (b) to 	 advance give	 notice of the Government's rights under this agreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim, or interest in or against the land or any production therefrom,. furnishing the Goverxiniezit with two true copies of such notice; and 


L 5.	 Consents to all'amemdents (including an agreement of teranntion) and assignments of the Contract without notice thereof,, and undertakes and'agrees that this agreement shall pxtend and apply thereto.	 .	 .	 .	 .	 .....	 ,•. 


6.	 Added provisions	 None	 (State "None" or "See Annex No. 	 ".) 
ted this_1thdy of	 February	 , 1968 


:1701 Lander Street 	 (Street) 
(City &) '(seal)_Jeno	 Nevada	 (State E.	 L.	 STEPH	 NSON	 ..........'	


1 


1701 Lander Street 	 (Street) 
city 


(Seal)	 _Reno,	 Nevada 	 State 
: HELEN .sTEpHsoN,	 wife.of,E7L. '..	 . '	 .. 


STEPHENSON,' as	 to 'community.. (Street) 
property interests she,may have 	 (city &) . therein .	 ,'	 .	 (Seat)	 .	 (State	 ) 


11 05,	 One E	 First	 St	 (Street) 


' Rena.	 Nevada	 Sta'e) WILLII B.	 GOLDEN'	 '	 '	 "• 
7	 .: ""'• . "	 ,	 2120	 16thSt.	 N.	 W.* (Street) 0e,


(city &') ( ,	 '(Seal)	 Washington, .D.	 C.	 (State) HERBER'T	 W.	 BERRY	 "	 :''	 '.	 0	 ' 	 0,


(Street) 
(City &) '(Seat) 	 ('State .') 


•
., certify that I am the 


0 (Name) . (TItle—Secretary, 'etc.) . 
of the corporation named herein; that 	 who signed this agreement (Name) 


0


was then	 •	 of said corporation; that said agreement was duly sied for and (Title.—Pres., Vice-Pres., etc.) 	 .	 . 
in behalf of said corporation by authority of 'its goy' co	 erning body, and was within the 'sàop	 of its rporate powers 


.1' , -•	 .	 ,


(Corporate SealJ'


Z? -CQP	 c
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FOR C-0114-RNZICI  UE ONLY --
Cerator 


Docket No. 
- 


Contract No. 
14-23-090- 


Contract Date 


To the United States of America: 


That certain. land in the County of 	 Eureka	 , State or	 Nevada 


described as foUows: 1	 Those certain unpatented mining claims known as 


- Aspen No. 1 through No. 25, Oro.. and Oro Fino all located in 


•	 unsurveyed township, T. 27 N., R. 49 E., being in Buckhorn Mining 


District 
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 
the "Contract", between the United States of America, hereinafter called the "Government" and 


•	
ASPEN MINING COMPANY 


hereinafter called the 11 Operator". In consideration for and as an inducement to the Government execut-
in,g the Contract, the undersigned: 	 .	 . 


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 
•	 upon all of his right, title, and interest , in the land and upon any production of minerals therefrom to 


secure the payment to the Government of the royalty on 'production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the Government according 
to the terms of said Contract; or	 . 


• (b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claimlien, or encumbrance in or against the land and in any production therefrom to the rigts of 
the Government under the Contract with respect to royalty on production and liens to secure same1 


2. Undertakes and agrees that property in 'which the Government may acquire an interest or 
equity.under the Contract may be dismantled, severed from the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the 'word "none". Do not leave blank.),...,,	 ..	 . .	 . 


None 


J Production from the land is not required, and in the absence of production there.ls no obligation to 	
. 


•	
I	 pay royalty to the Government.. - .	 . . .	 .	 .	 . 


/ Either (a) Insert the legal description of.the land, or Ib ) strike out the words "as follows" and 
insert "in a lease for contract, deed, or other docunenJ dated , and recorded in 
Book 	 Page_, official records of said county". If (b) is used, the book and page of 
record.ation must be inserted above. 'If the space provided is insufficient, use an Annex and refer 
to the Annex in the space. 	 •	 .	 ... ...	 ...	 .	 ••.	 '. . .	 : 


•	 / Insert mane exactly as it appears in the Application 10E Form 40. 
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LIEN AND SUBORDINATION AGREENTSV	 .







. 	 . 	 . - . 	 . 	 ... . 	 S 	 ••	 •	 '	 .	 .	 .. 	 .	 S 


I 


	


. .	 .	 . J. Undertakes and agrees (a) neither to commit any act nor assert any claim in conflict 

with the provisions of this Agreement; and. (b) to give advance notice of the government's rights 
under this agreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the • 
undersigned's right, title, claim, or interest in or against the land or any production therefrom,.-
furnishing the Government with two true copies of such notice; and 	 S 


5. Consents to all amendments (including an agreement of tern..nation) and assignments of 
the Contract without notice thereof,, and undertakes and , agrees that this agreement shall pxtend and 
apply thereto 


	


6 Added provisions	 None	 (State "None" or "See Annex No	 ) 


	


Dated this_1thduy of February	 , 1968 


1701 Lander Street (Seet) 
(City &) 


• 


.l$'.4 .d 	 1L1UI.4_' , .	 ' ( Seal)	 eno. Nevada	 (State 


	


•	 E L STEPH NSON	 S


	


1701 Lander Street	 (Street) 


 Mate
ty&



	


(Seal)	 Reno,Nevada  


	


HELEN STEPHFNSON,' wife of.: EL.,	 . .	 .	 . 
STEPHENSON, as to community.- (Street) 


• property. interests' she. may have	 .	 . .	 (City &) 


	


therein _______________________________Peal) 	 '. (State )' 


- 1105, One E_ First St.	 (Street) 
S ,	 S S	 , 	 , 	


S 	 (City &) 


	


_ c_4eal)Reno.Nevada	 __(State ) 
.WILLIA .3. GOLDEN- .	 .	 .	 .	 . 


(Seal) Washington,D_C 
hERBERT W_ BERRY


(Seet) 


(City &) 
(Seal) (State.) 


	


•	 .	 I,	 .	 .,certify that I am the
 


	


(Name)	 (Title—Secretary, etc 
of the corporation named herein; that


who signed this agreement 
(Name)  


was then	 of said corporation; that said agreement was duly sied for and

(Title—Pres., Vice-Pres., etc.)  


in behalf of said corporation by authority of its governing body, and was within the scop of its 
corporate povers	 '	 '	 '	 S 	 • 	 , 	 . 


(Corporate SealJ
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FCR C-OVEN1T USE 011' 
(erator 


Docket No. 
OME-


Contract No. 
14-23-090— 


Contract Date 


LIEN AND SUBORDINATION AGPEENTS1/  


To the United States of America: 


That certain. .and in the County of 	 Eureka	 , State of	 Nevada 


• escribedaafolJ.ows:'


 


'Those certain unpatented mining claims knownas 


Aspen No. 1 through No. 25, Oro.. and Oro Fino all located in 


unsurveyed township, T. 27 N., R. 49 .E.., being in Buckhorn Mining 


•	 District 
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 
the "Contract', between the United States of America, hereinafter called the "Government" and 


ASPEN MINING COMPANY 	 .	 . 
hereinafter called the ' Operator" . In consideration for and as an inducement to the Government execut-
ing the Contract, the undersigned: 


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 
upon all of. his right, title, and interest , in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the Government according 
to the terms of said CDntract; or 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rigts of 


•	 the Government under the Contract with respect to royalty on production and liens to secure same.1j 


• 2. Undertakes and agrees that property in which the Government may acquire an interest or 
equity under the Contract may be dismantled, severed from the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank.) .. 	 ..	 ' 


None 


j Production from the land is not required, and in the absence of production there.is no obligation to I 
pay royalty to the Government.. 	 . . '''	 • 


0 • • 


/ Either (a) insert the legal description of-the land, or Ib ) strike out the words "as follows" and 
insert "in a lease Jr contract, deed, or other documen/ dated , and recorded in 
Book	 _, Page, official records of said county".' If (b) is used, the book and page of 
recordatiom must be inserted above. If the space provided is Insufficient, use an Annex and refer 
to the Annex in the space. 	 •	 •	 . . ::	 ':.,	 •.	 . .	 . 


/ Insert name exactly as it appears in the Application NCE Form 40. 
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'\ I 
--r• •	 .	 ..	 .	 .	 ..	 .	 ..	 . 


t ; 
1	 Undertakes and agrees (a) neither to commit any, act nor assert any claim In 


with the provisions of this Agreement; an 	 (b) to	 advance
conflict 


give	 notice of the Government's rights 
under this agreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim, or interest in or against the land or any production therefrom,. 
furnishing the Government with two true copies of such notice; and 


- L	 . 5.	 Consents to all amendments (including an agreement of teraj.natjon) and assignments of 
the Contract without notice thereof,. and undertakes and	 rees that this agreement shall ;xtend and apply thereto. 


6.	 Added provisions	 None	 (State "None" or "See Annex No.	 ".) 


Dated this 1th	 o	 February	 ,19 68 


1701 Lander Street (Street) 


0	 (Seal)_eno	 Nevada
(city &) 
(State 1	 H 


E.	 L.	 STEPH	 NSON	 .,	 .	 ..	 ...


1701 Lander Street (Street) 
A	 4	 ..	 ..


 
___


Reno, Nevada 
HELEN_


Mate
ty


(Sal)  


2


STEPHSON,wife of EL 


STEPHENSON, as to community (Street) 


property interests	 she..m.ay have	 ...	 . .	 . (city &). . 
therein (Seal)	 .. . (State) 


1105,	 One E ___FirstSt_ (Street) 
I	 ..	 .	 ...	 .	 ..	


0• (CIty&) 
Reno._Nevada	 _


WILLI.	 B.	 GOLDEN	 .•	 .	 •.
(State) Li () seal) (city Q 


washingtonD_C
•HERBERT W. BERRY


(Street) 
(City &) 


(Seal)
(Stak e ) 


I,	 certify that I am the . 
(Name)	 •..	


0	 (Title—Secretary, etc.) 
the of	 corporation named herein; that	 0	 , who signed this agreement	 ..	 . 


(Name)	 0 
was then	


of said corporation; that said agreement was duly sied for	 nd (Title—pres., Vice-Pres., etc.)


 in behalf of said corporation by authority of its governing body, and was within the scop	 of corporate powers its	 . 


(Corporate  SealJ
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yME Form 52 .'
	


UNITED STATES 
Jan. 1959	 DARNT OF THE INTERIOR 


OFFICE OF 'MINERALS EXPLORATION 


LIEN AND SUBORDINATION AGREEMENTS/


FOR GOVERNT USE OI1Y 
Operator 


Docket No.

OI€-


Contract No. 
11 -23-090 - 


Contract Date 


- To the United Stares of America: 	 . 


That certain. .and in the County of	 Eureka	 State of Nevada 


described as follows: 1 LThose certain unpatented mining claims known as 


- Santa Fe Fraction, Buckhorn Fraction, Humboldt No. 3, Lame Bull 


Fraction and Citizen Fraction No. 1, all located' in uns'urveyed 


township,T. 27 N., R..' 249 E., being in,Buckhorn Mining District. 
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 


• the "Contract", between the United States of America, hereinafter called, the "Government" and 


ASPEN MINING COMPANY	 . .	 . 
hereinafter called the "Operator". In consideration for and as an inducement to the Government execut-
ing the Contract, the undersigned: 


1. (a) Being the owner of an interest in the land, hereby' grants to the Government a lien 
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on' production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira- 
tion of the rights of the United States under said Contract to pay royalty to the Government according 
to the terms of said Contract; or 	 . 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in Or against the land and in any production therefrom to the rigts of 
the Government under the Contract with respect to royalty on production and liens to secure same. 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
equity under the Contract may be dismantled, severed from the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank.) 	 •	 '	 '	 '	 ' 


None 


Production from the land is not required, and in the absence-of production 'there Is no obligation to 
pay royalty to the Government..  


,?/,Either (a) insert the legal description of the land, or Ib) strike out the vords "as follows" and 
insert "in a lease for contract, deed; or other documen/ dated , and recorded in 
Book	 _, Page_, official records of said county".' If (b) is used, the book and page of 
record.àtion must be inserted above. 'If the space provided is insufficient, use an Annex and refer 
to the Annex in the space.  


J Insert name exactly as it appears in the Application NE Form 1 0.	 . 


.13()	 'dt	 .	 ,	 j.,


''1	 .







4.' Undertakes and agrees (a) neither to commit any act nor assert any claim i conflict 
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights 
under this agreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the 


•	 undersigned's right, title, claim, or interest in or against the land or any production therefrom,. 
furnishing the Government with two true copies of such notice; and 	 .	 .	 . 


- .
	 5. Consents to all amendments (including an agreement of termination) and assignments of 
the Contract without notice thereof,, and undertakes and agrees that this agreement shall xtend and 
apply thereto.	 .	 , .....	 .	 ..,	 . .	 . .	 .	 " 


	


6. Added provisions	 None,	 (State "None' or "See Annex No.__".) 


Dated this14thday of February 19 


1701 Lander Street ' (Street) 
(City&) _ 	 Reno Nevada	 '	 (StateJ 


E. 'L. 'STEPHNSON	 .	 '.,..	 ..
1701' Lander Street '(Street) 


City & 


	


'(Seal)	 RenoNevada . Mate 
HELEN STEPHJSON,_ wife of E. L. .  
STEPHENSON, as to commUnity	 ' _-''' . '(Street) 


• nropert	 interests . ests she . may have	 ". . '	 .	 .	 (City'&)
yfl_____._(Se i) (State 


1105, One E. First St.	 ('Street) 
(City &) 


Reno. Nevada	 '	 (State) 
• WILL? B. 'GOLDEN


	 .2120'16h _St.N.W.__ (Street) 7/.	 .	 ''" 	 ( City &) 
(Seal) Wsngton _.D.C._ (State 


HERBERT W. BERRY	 7 ' " .	 '.
(Street) 
(City &) 


(Seal)
_('State.) 


. ,,certify that I am the 


	


(Name)
	 (Title—Secretary, 'etc.) 


of the corporation named herein; that


	


	 who signed. this agreement 
(Name) 


was then	
' of said Corporation; . that said agreement was duly signed for and'' 


(Title—Pres., Vice-Pres., etc.)	 . 


In behalf of said corporation by authority of its governing body, and was within the sáope of its Corporate powers	 ' '	 '	 ' ".


• (Corporate SeaIJ


..


	


WASH- -	 210 3







FOR GERNNT USE 01\1 
•	 Operator 


UNITED STATES	 •• 
DEPARTMEINT OF THE INTERIOR 


OFFICE OF 2NERALS EXPLORATION 	 .	 Docket No. 


Contract No. 
•	 ••..,	 .•.•	 .•.•	 ..


 
14-23-090— 


Contract Date 


LIEN AND SUBORDINATION AGPHE1NTS!J 


To the United States of America: 	 . . 


	


That certain. .and in the County 	 Eureka	 , State of Nevada 


lm described as follows: / 	 Those certain unpatented mining claims known as 


- Santa Fe Fraction, Buckhorn Fraction, Humboldt No. 3, Lame Bull 


- Fraction and Citizen Fraction No. 1, all located in unsurveyed 


township , T. 27 N. R..9 E., being in Buckhorn Mining District. 
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 
the "Contract", between the United States of America, hereinafter called the "Government" and 


ASPEN MINING COMPANY	 S 


hereinafter called the "Operator". In consideration for and as an inducement to the Government execut-
ing the Contract, the undersigned:	 S 	 S 	 - 


1. (a) Being the owner of an Interest In the land hereby grants to the Government a lien 
upon all of. his right, title, and interest in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira- 
tion of the rights of the United States under said Contract to pay royalty to the Government according 
to the terms of said Contract; or  


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rIgts of 
the Government under the Contract with -respect to royalty on production and liens to secure 8ame/ 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
• equity under the Contract may be dismantled, severed from the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank. ) . .. ... S 	


•........S 


•	 S


None 


	


j Production from the land is not required,-and in the absence.of prothictionthere.is no obligation to 	 • 
pay royalty to the Government.. •..	 .....S 	 • . . ..


.. 	 S 


Zither (a) .nsert the legal description of the land, or Ib) strike out the yords "as follows" and 
insert "in a lease for contract, deed1 or other documenJ dated , and recorded in • 
Book	 _, Page, official records of said county". If (b) is used, the book and page of

recordà.tlom must be inserted above. If the space provided is insufficient, use an Annex and refer 
W the Annex in the space.	 • . 	 S	 - 	


5 


5 	 5 	


5 	


5 	 . 


/ Insert name exactly as it appears in the Application MME Form 1 0.	 . 


- Ilk ()	 riàtt	 eà• tiè	 iã	 i	 G	 S 	 • 


. 	 .. 	 .. ................


5SS•.•. 	 ..S.	 55	 . . ......	 .S•,... . ••..S	 . 


• KForm52 
Jan. 1959







:	 -	 .	
I	 •	


:	 .-	 ..:	 : 


	


.	 . 4. Undertakes and agrees (a) neither to coit any act nor assert*any claim n conflict 


	


.	 with the provisions of this Agreement; and (b) to give advance notice of the Government's rights 
under this agreenent to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim,-or interest-in or against the land or any production therefrom,.- 
furnishin the Government with two true copies of such notice; and 


5. Consents to all amendments (including an agreement of termination) and assignments of 
the Contract without notice thereof,, and undertakes and agrees 'that this agreement shall ;xtend and 
apply thereto.	 '.	 ' •'• 	 ' 	 " 


.. 	 6. Added provisions	 None	 (State "None" or "See Annex No.t'.) 


Dated thisl4thday of February, 1968 
7.


1701 Lander Street	 (Street) 
(City &)



	


'(Seal)	 Reno Nevada	 (State j 
E. L. STEP}NSON  


-1701_ Lander Street _( Street) 


City 
_(Seal) _Reno, _Nevada	 State



HELEN STEPHENON, wife of 'E. L..  


	


'	 .	 STEPHENSON, ag to community	 ' -	 .	 '	 S 	 (Street) 


prope'ty interests , she may have.'	 .	 .'	 . ' .. . (city &)



	


(Seq.1)	 .	 (State  , 


1105, One E First St 	 (Stree)



Reno Nevada 


(Seal)


2120


 C.	 (state 
HERBERT W BERRY


(street) 
(City &) 


(State 


S	 I,	 '	 .,certify that I am the___________________________________ 
7	 .	 (Name)


	 (Title—Secretary, 'etc.) 
of the corporation named herein; that


	


	 who signed this agreement 
(Name) 


was then of said corporation that said agreement was duly siied for e.nd -	 (Title—.Pres., Vice-Pres., etc.)
 


in behalf of said corporation by authority of 'its governing body, and was within the scope of its 
corporate powers


• -(Corporate SealJ '	 .	 . 5 


&


 'GI


ZT - p 	 !A4 S C 2110 3







.	 .	 .	 -	 FOR GOVERN?YfENT UF, QY • 


.	 .
 


operator 


 Form 52	 UNITED STATES	 ••	 .	 : 
Jan. 1959 •	 DABTNT OF T INTEE	 . •	 ______________________________ .	 .	


OFFICE OF • CNERALS EXPLORATION . •	 Docket No. 


. .	 .	 ONE —


 : :	 •	 .	 . .	 .	 Contract No. 
. .	 .	 .	 : .	 :	 •'	 .	 1-23-090-


:	 • 	 • 	 • .	 . 	


0	 • 	 • 	 . .	


Contract Date	 • 
:	


LIEN AND SUBORDINATION AGRENTSV  


:	 To the United. Stazes of America: 	 .	 . .	 .	 . 


. :	
: •	 •	


That certain.l
.
and in the County of 	 Eureka	 State of Nevada  


.	 :  describe as follows: /	 Those certain unpatented mining claims known as 


Santa Fe Fraction, Buckhorn Fraction, Humboldt No. 3, Lame Bull ., 


- Fraction and Citizen Fraction No. 1, all located in unsurveyed. 


township ,T. 27 N.. R. - .49 E., being in Buckhorn Mining District. 
hereinafter called the 	 is the subject of a proposed exploration contract, hereinafter called 
the "Contract", between the United States of America, hereinafter called the "Government" and 


	


ASPEN MINING COMPANY	 ,J 
hereinafter called the Operator". In consideration for and as an inducement to the Government execut-
ing the Contract, the undersigned: 	 0 


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to 


.'	 secure the payment to the Government of the royalty on production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira- 
tion of the rights of the United States under said Contract to pay royalty to the 'Government according 
to the terms of said Contract; or	 . 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, 'lien, or encumbrance in or against the land and in any production therefrom to the rigts of 
the Government under the Contract with respect to royalty on production and liens to secure same/ 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
• ' equity.under the Contract may be dismantled, severed from the land, and removed as may be provided in 


the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


•	 •	 3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank.), : 	


..


None 


j Production from the land is not required, and in the absence of production there,ia no obligation to 
pay royalty to the Government. .	 ...,	 . .	 ...	 •. 0' 


•	 ?/.Zither (a) insert the legal description of the land, or jb) strike Out the yords "as follows" and 
insert. "in a lease 


for 
contract, deed, or other documen dated 	 , and recorded in 


Book	 _, Page_, official records of said county". If (b) is used,. the book and page of 
•	 recordation must be inserted above. If the space. provided is insufficient, use an Annex and refer 


to the Annex in the space. 	 ' '	 •	 •••	 ••••.•• ,: .	 •	 ••• .. .	 ••	 0• 


Insert name exactly as it appears in the Application NNE Porn I O.	 •	 00 


•	 I	 l) C	 idt 'Mr 	 B	 1ith, 6	 ié 


••	 •	 .................................. 0 •00 •	 ............................ • .........• .............': ,'-'..
.. .••.







4; Undertakes and agrees (a) neither to comit any act nor assert any claim in conflict 
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights 
under this agreemen: to any aubsequent transferee, mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim, or interest in or against the land or any production therefrom, 
furnishing the Government with two true copies of such notice; and 	 •.. 


5. Consents to all amendments (including an agreement of termination) and assignments of 
the Contract without notice thereof,, and undertakes and agrees that this agreement shall xtend and 
apply thereto.  


6. Added provisions	 None	 (State "None" or "See Annex No.".) 


Dated this1thday of February, 19 


1701 Lander Street	 (Street) 
A	 (City &) 


(Seal) _Reno, Nevada	 (state 
E. L. STEPHNSON 


1701' Lander Street


	


	 (Street)

city 


(Seal) Reno, Nevada	 State 


HELEN STEPHETSON, wife of-E. L. ., 	 . .	 . 
STEPHENSON, as to community	 " '	 ''	 ' '	 ( Street), 
prope'ty interests , she may have.'	 '.	 ..	 ' ,	 (city&) 


(se.)	 .	 (State 


1105,_One E_ First St.	 (S'reet) 
(city &) 


Reno. Nevada	 '' ( State ) 


ZLLM'G:QE• 	 2120 __l6thSt.,N.w. (Street) 
(City&) 


•	 _'	
e)'. Wshiht pn D. C.	 (State ) 


HERBERT W. BERRY  
•	 ' .	 ' .	 '	 .'	 '	 .	 '	 (Street)



(City &) 


( Seal )	 (State 


I,	 ..,certify that I am the__________________________________ 


	


(Name) ,.	 .,	 , .	 '	 '	 '(Title—Secretary, 'etc.) 
of the corporation named herein; that


	


	 .	 , tho signed this agreement 
(Name) 


*	 was then 	 of said corporation; that said agreement was duly sied . f or nd 


	


(Title—Prea., Vice-Pres., etc.) 	 .	 . 
in behalf of said corporation by authority of 'its governing body, and was within the sop of its 
corporate powers







FOR C RNNT U5 MY 


Operator 
NME Form 52	 UNITED STA, 
Jan. 1959	 DAMNT OF THE DRIOR 


OFFICE OF'NINRALS EXPLORATION


	


	 Docket No.

ONE - 


Contract No. 
l-23-O9O - 


Contract Date 


LIEN AND SUBORDINATION AGB'NTSJ 	 S 


To the United States of America: 


That certain 'and in the county cf 	 Eureka , State ofNevada 


described as follows: '	 Those certain unpatented mining claims known as 


- Santa Fe Fraction, Buckhorn Fraction, Humboldt No. 3 1 Lame Bull 


Fraction and Citizen Fraction No. 1, all located' in unsurveyed 


townshii. T. 27 N, R. 149 E., being in Buckhorn Mining District. 
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 
the "Contract", between the United States of America, hereinafter called the "Government" and 


ASPEN MINING COMPANY  
'hereinafter called the 'Operator". In consideration for and as an inducement to the Government execut-



	


•	 1mg the Contract, the undersigned:  


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 


	


•	 upon all of. his right, title, and interest in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on' production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the Government according 
to the terms of said Contract; or 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, 'lien, or encumbrance in or against the land and in any production therefrom to the rights of 
the Government under the Contract with respect to royalty on production and liens to secure same./ 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
equity under the Contract may be dismantled, severed from the land, and removed as may be provided in 
the Contract; and the Government's interest and equity In such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank.): •, . :' '	 , '''	 S 


S	 S	


None 


J Production from the land is not required, 'and in the absence-of production there.is no obligation to 
pay royalty to the Government. . •.. 	 S	 S '	 "• •••,•	 • • '"	 S	 ' 


?J .Zither (a) insert the legal description of the land, or jb) strike out the words "as follows" and 

insert "in a lease for contract, deed, or other documen dated 	 , and recorded in 
Book	 , Page_, official records of said county".' If (b) is used,. the book and page of 	 • , 
recordätion must be inserted above. If the space. provided is insufficient, use an .Annex and refer • 	 . 
to the' Annex in the space. 	 ' •	 • •	 •. ": , '•	 •:.	 •.'	 .	 - . •" 5	


-' •.	 S 


•	 Insert name exactly as it appears in the Application IW Form 1 0.	 • 


	


•	 iIdt	 i3r à	 i-à	 a	 é'ri 6.	 S 


	


• 	 ••.	 S.	 '"'5'	 •SSS '"'	 5,	
'17 	 .....•,S.,S ...	 •..	 ,'• ,.. -'S.''.' ...........'	 '	 •	 • .....: 1 ':"''.'	 '	 •	 .







.	 a	


:N.	 .	 .	 .	 ..	
)	 .'.	 ..	 .	 ...	 .	 . ..: '	 •	 . 	


J


 


•	 . 4. Undertakes and agrees (a) neither to coit anyact nor atsertany claim in conflict 
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights 
under this agreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim,-or Interest in or against the land or any production therefrom, 


•	 furnishing the Government with two true copies of such notice; and 	 ..	 S 


	


5. Consents to all amendments (including an agreement of term.nation) and assignments of 	 -: the Contract without notice thereof,, and undertakes and agrees that this agreement shall pxtend and 
apply thereto.	 .	 .....	 ... . 5, 	 . .. .


, 	
. 	 .. . ... . 


	


6 Added provisions	 -	 None	 (State "None" or 'See Annex Zo	 ) 


Dated this1thday of February	 , 1968 


1701 
Lander Street	 (Street) f	 .'	 (City &) 


	


____ •	 '(Seal)	 Reno. Nevada '	 (State 
E. I. STEPH NSON	 ,.' ',' .	 •	 .


1701 Lander Street	 (Street) 


	


City
Seal)	 Reno, Nevada	 Statj



HELEN STEPHNSON, wife of E. 'L..  


STEPHENSON, as to commUnity. .	 ,	 " . (Street) 


L 


	


property interests She . may .have '	 ':	 ••	 ..•	 (city &) 


	


there! _n_(Seal)	 __ ___ (State 


-1105._ One E_ First St.	 (Street) 


	


_.4eal)	 _Re no_Nevada	 __ (State 


ILMBGOLDEN :. . 


____-E:. 
H ERBERT W 


BERRY (Street) 
(City &) 


(State 


. . ,certify that I am the • .	 (Name)	 (Title—Secretary, •etc.) 
of the corporation named herein, that


	 who signed this agreement
(Iame)  


was then	 of said corporation; that said agreement was duly signed for and' 


	


(Title—Pres., Vice-Pres., etc.)	 .	 .	 . 


•	 in behalf of said corporation by authority of its governing body, and was within the scope of its 
• COXOt powers. .'	 • •	 .	 '	 •	 . 


(Corporate Sea1J


? ..? RASH..5 C 21 03







FOR GOVERNT ME OhlY 
(erator 


Docket No. 
—ONE- 


Contract No. 
1J+-23-090 - 


Contract Date 


. To the United States of America:	 .	 . .	 .	 . 


That certain	 in the County of	 Eureka	 State of Nevada 


	


. .. . .	 idescribed as follows:	 Those certain unpatented mining claims known as 


- Santa Fe Fraction, Buckhorn Fraction, Humboldt No. 3, Lame Bull .. 


: . Fraction and Citizen Fraction No. 1, all located in unsurveyed 


townshii. T. 27-N., R.749 E. being in Buckhorn Mining District. 
hereinafter called the "land",• is the subject of a proposed exploration contract, hereinafter called 
the Contract , between the United States of America, hereinafter called the Government and 


ASPEN MINING COMPANY 
hereinafter called the "Opèiator". In consideration for and as an inducement to the Government execut-
irzg the Contract, the undersigned: 


	


•	 1. (a) Being the owner of an interest in the 1224 hereby grants to the Government a lien . 
upon all of his right, title, and interest . in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira- 
tion of the rights of the United States under said Contract to pay royalty to the Government according 
to the terms of said Contract; or 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rigts of 
the Government under the Contract with respect to royalty on production and liens to secure sarne.J 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
equity under the Contract may be dismantled, severed from the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank. )	 .	 .	 .	 . . 


None 


	


• . •	
J Production from the land is not required, 'and in the absence.of production there,is no obligation to 


pay royalty to the Government. ........................... 


	


• .
	 Either (a) insert the legal description of the land, or jb) strike out the yords "as follows" and 


	


• :	 .	 insert "in a lease for contract, deed; or other documen/ dated 	 , and recorded in 
Book	 ', Page_, official records of said county". If (b) is used,. the book and page of 
recordation must be inserted above. If the space provided is insufficient, use an Annex and refer 
to the Annex in the space. 	 •.	 •	 •.	 •.	 •	 • :.:..	 ...	 '	 ... . . • •	 •	 ... 


/ Insert name exactly as it appears in the Application NNE Form lO 	 •	 . 


	


•	 /	 (b?) 'cs u{th.	 t	 \1'ãi	 E1thj 1ii, ô é''e 


•.•:••	 •'••	 ••.•"•••• :	 •..............................: i......... 


M Form 52	 UNITED STATES I	 'f	 1959	 DARTNT OF THE INTERIOR 
OFFICE OFICNERALS EXPLORATION 


LIEN AND SUBORDINATION AGREE1€NTSI'







L


•1


-	 •.


4. Undertakes and agrees '(a) neither to coimit any act nor assert any claim in conflict 
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights 
under this agreement to any subsequent transferee, mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim, or interest in or against the land or any production therefrom, ­ . 
furnishing the Government with two true copies of such notice; and 	 .	 . 


5. Consents to all amendments (including an agreement of term.tnation) and assignments of 
the Contract without notice thereof,, and undertakes and agrees that this agreement shall ;xtend and 
apply thereto. .	 .	 . .	 .	 0,,	 , 	 •'	 ... 


6. Added provisions	 None	 (State "None" or "See Annex No.".) 


Dated this1thday of February 	 , 19. 


1701 Lander Street	 (Street) 
_.j	 1	 114 Al	 .	 .	 . .	 .	 (City &) 


'(Seal)	 'Reno, Nevada '	 (State 
• E. •L.' STEPHSON	 . . .... •	 .	 .... 


.1701 Lander Street	 (Street)



(City & AZ4	 (Seal)	 Reno Nevada	 State 


HELEN STEPHNSON, wife of E. L.. .	 . . 
STEPHENSON, as to commUnity "	 ,	 ( Street). 


H
r Hoperty interests. she-may-have


	


	 :,	 .	 , .. .	 (City &)

r1n_(Seal)	 . (State



-1105._ One E_ First St.	 (Sreet) 


tLsm_	
5eal) __Reno,_ Nevada	 ...(State ) 


WILL M- 	 'GOD 	 ''2120'16thSt.,N.W. (Street) 
4'	 d.	 ,	 ' .	 '•'	 .	 ( City &) v'j_ (/fr '__, (Seal ) Wshington _'D._C• (state ) 


• HERBERT W. BERRY 	 .


(Street) 


(City &) 
() ''''.,'. (State.) 


I,	 __• • .,certify that I am the__________________________________ 


	


(Name) ,. 	 '	 .	 , '	 '(Title—Secretary, 'etc.) 
of the corporation named herein; that Vho signed this agreement



	


-	 .	 .•	 ,	
.	 (Name) 


was then	 .	 of said corporation; , that said agreement was duly aied. .f or and.' 
•	 (Title—Pres., Vice-Pres., etc.)  


in behalf of said corporation by authority of 'its governing body, and was within the sáope of its i.
corporate powers.	 '•	 ' .	 .'	 ...


D.C.' 2110 3







?4ME Form 52	 '1	 UNITED' STATES 
Jan. 1959	 DART?€NT OF THE INTERIOR 


OFFICE OF }IINERALS EXPLORATION 


LIEN AND SUBORDINATION AGREEMENTS/ 


To the United States of America:


FOR GOVERN?€NT USE OI.Y 
Operator 


Docket No. 
ONE - 


Contract No. 
14.-23-O90—


Contract Date 


That certain. land in the County of	 Eureka, 	 state of Nevada 


described as fo1lovs: 	 Those certain patented mining claims known as Buck-


horn No. 10, Humboldt No. 1, Humboldt No. 2, Lame Bull No. 1, 
Lame Bull No. 2, and Lame Bull Fraction; and those certain 
unpatented mining claims known as Tuf a and .Jughead Placer all 
located in unsurveyed township, T. , 2( N., F. 49 5., b eing in 
B .uckhorn Mining District. 


hereinafter called the "land", is the subject of proposed, exploration contract; hereinafter called 
the "Contract", between the United States of America, hereinafter called the "Government" and. 


ASPEN MINING COMPANY	 •,.  
hereinafter called the "Operator". In consideration for and as an inducement to the Government execut-
ing the Contract, the undersigned: 


1. (a) Being the owner of an interest in the land,, hereby grants to the Government a lien 
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered Or terminated at any time prior to the expira- 
tion of the rights of the United States under said Contract to pay royalty to the' ' Government according 
to the terms of said Contract; or 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or agafnst the' land and in any production therefrom to the rigts of 
the Government under the Contract with respect to . royalty on production and liens' to secure sameit 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
equity under the Contract may be dismantled, severed, from , the land, and removed as' maybe provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance--upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank'.)


None 


J Production from the land is not required, "and in the absence of production there,is no obligation to 
pay royalty to the Government.  


J Either (a) Insert the legal description of the land, or Lb) strike out the words "as follows" and 
insert "in. s. lease for contract, deed, or other dbcumenJ dated. 	 .	 , and recorded in 
Book	 ', Page_, officiaL records' of" said' county". If ('b) is-used, the book and page of 
recordàtion must be inserted above'. If' the space: provided' is insufficient, use an Annex and refer 
to the' Annex in the space.  


j Insert name exactly as it appears' in the Application MME Form 40. 


Subparagraph 1(a) does not apply, to , the holder of a claim, lien,, or encumbrance.







4. Undertakes and agrees (a) neither to commit any act nor assert any claim in conflict 
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights 
under this agreement to any subsequent transferee, 'mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim, or interest in or against the land or any production therefrom, 
furnishing the Government with two true copies of such notice; and 


5. Consents to all amendments (including an agreement of termination) and assignments of 
the Contract without notice thereof,, and undertakes and agrees that this agreement shall pxtend and 
apply thereto.


6. Added provisions 	 None	 (State "None" or "See Annex No.	 ".) 


Dated this /Z.	 'day of February	 , 19 68. 


0. Box 023	 (Street) 11	 J Yi,i	 1	 (CIty&) O)JJIIa " /	 ( Seal)	 ah 'Ni	 (State ) 


I	 - • a a a a a a a 1! a L. a a a a a a a a a .	 S 	 (Street') C. E WH8TTEN3URG	 (City & 


	


a_ Notary Publ
ic—State of Nevada : _( Seal)	 State 


eLA.j. COUNTY 
My Corn	 Expires 	


(Street) IOU
(city Q 


	


seai)


	 (State 


('Str(Street) 
eet) 


(City &)



	


(seal)	 ___ _(State ) 


•	 (Street) 
(City &) 


	


(Seal)	 '	 S 	 (State ) 


•	 _____________________________ (Street) 


•	
(City &) 


(Seal) :,'	 __ (State.) 


I,	 '	 •,certify that I am the 
(Name) '	 (Title—Secretary, 'etc.) 


of the corporation named herein; that	 ___ , who signed this 'agreement •	 (Name) 


was then	 ___ .of said corporation; that said agreement was duly signed for and 
(Title—Pres., Vice-Pres., etc.) 


in behalf of said corporation by authority of its governing body, and was within the scope of its corporate powers.


(Corporate Seal) •5.
C E WHItr3UG 


Notary Public— state of Nevada : 
f


-	 •1	 CLARCOUy •	 • SI ,

MCammjofl.EJrDef.Sl9?O	 S 	


S







\-


MME Form 52 
Jan. 1959


FORGORN?'NT USE 
erator. 


Docket No.

ONE—


Contract No. 
1123_O9O - 


Contract Date 


UNITED STATES

DEPARTMENT OF THE INTERIOR 



OFFICE OF 'MINERALS EXPLORATION'. 


LIEN AND SUBORDINATION AGREEMENTS/	 S 


To the Unite&States of America: 


That certain. Land in the County of	 Eureka	 , State of Nevada 


described as fo1lows:	 _Those certain patented mining claims •known as Buck-


horn No. 10, HumboldtNo. 1', Humboldt No. 2, Lame Bull No. 1, 
Lame Bull No. 2, and Lame Bull Fraction; and those certain 


•	 unpatented mining claims known as Tufa and .Jughead Placer all 
located in unsurveyed township, T.' 2( N., H. 49 . 5, being in 
Buckhorn Mining District. 


hereinafter called the "land", is the subject' of a proposed exploration contract, hereinafter called 
• the "Contract", between the United States of America, hereinafter called the "Government" and 


• ASPEN MINING COMPANY  
hereinafter called the "Operator". In consideration for and as an'.inducement to the Government execut-
ing the Contract, the undersigned: 


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on production provided for by the Contract, and' 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-. 
tion of the rights of the United States under said Contract to pay royalty to the'Government according 
to the terms of said Contract; or 	 . 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rigts of 
the Government under the Contract with respect to royalty on production and liens to secure same/ 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
equity under the Contract may be dismantled, severed from the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right .-or claim of the undersigned.	 . 


3. Represents and undertakes' that there is no claim, lien, or' encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank.) .	 .	 . 


•	 .	 '	 .	 .	 .	 .	 .,	 •	 None  


j Production from the land is not required,"and in the absence of production there,is no obligation, to 
pay royalty to the Government.  


J. Either (a) insert the legal description of the land', orIb) strike out the words "as follows" and 
insert "in .a lease Lr contract, deed, or other document dated	 ,	 , and recorded in 
Book	 _,.Page_, official records' of' said county". If (b) is'used, the book and page of 

recordation must be inserted above.. If the' space': provided' is' insufficient,, use an' Annex and refer 
to the' Annex in the space..	 •.	 • ' '	 ' ' .	 •. . •	 .	 .	 . 


/ Insert name exactly as it appears in the Application MME Form 10. 


Subparagraph 1(a) does not: apply. to the holder of a claim, lien, or 'encumbrance.	 .	 -







r.	 9.	 .	 .	 .	 S	


j 	 . 	


:• 


( 


t .	 . 4. Undertakesand agrees (a) neither to commit anyact nor assert 
an
y
 claim In 'conflict	 i I	


with the provisions of this Agreement; and (b) to give advance notice of the government's rights 
J	 under this agreement to any subsequent-transferee, mortgagee, encumbrancer, or lessee of any of the  . un


dersigned's right, title, claim, or interest inor againstthe land or Y.rOdUCtiontherefrom," 
. . furnishing the Government with two true copies of such notice; and 	 .	 . 


5. Consents tç all amendments (including an agreement of term
i
nation) and assignments of the Contract without notice thereof,, and undertakes and agrees that this agreement shall pxtend and 


apply thereto


6. Added provisions -	 None	 (State "None" or "See Annex No.".) 


Dated this /2	 day of February	 , 


'P.	 Box 1023	 (Street) c4	 1 	
(City &) tDAJ	 (	 A)JUI  


(Seal)	 Tonopah, Nevada	 (State j 


	


 
WNW 	 y...._. . 


:	 C E WHITTNURG :	 ____________________________________( Street) 
Notary Public—St 	 of Nevada . 	 •	


(City &) 
•_________CLARK CQUNTY


(Seal) 	 __ ___ ___(State ) •	 _My_commls5lon_ AJIFWI_ l.. 	 p 


ter


- - a - - - - - - - aa aM.. • a - a a - - I


(seal  


(Street) 
(City &) 


(Seal)	 _______ __ ___(State 


(Street) 


<City&) 
(Seal) 	


(State,) 


(Street) 
•	 (City &) 


(Seal)
('State ) 


I,	
,certify that I am the 


(Name) ' .	 ,	 . •-	
(Title—Secret.y, etc.) 


of the corporation named herein; that


	


	 who signed. this agreement 
(Name) 


was then	 .	 of said corporation; that said agreement was duly signed for and 
(Title—pres , Vice-Pres., etc.) 


in behalf of said corporation by authority of 'its governing body, and was within the scope of its 
•	 corporate powers.	 • :'	 •	 -	 - •	 •	 •'•	 •	 -	 -	 -• 


••	 •	
-.	 'I. 


(Corporate Seal)


X? -CD? 3W., NAM. C C 21103 


•	 .	 -	 •	 .	 •	


• 
—4- ---	 -.--







Form 52 
Jan. 1959


UNITED STATES 
DART!€NT OF THE L. 


OFFICE OF 'MINERALS EXPLORATION


FOR GOE1N117 U$R ONLY 


operator 


Docket No.

ONE -. 


Contract No. 
114_23_090_ 


Contract Date 
LIEN AND SUBORDINATION AGREEMENTS!/ 


To the United States of America: 


That certain.Land in the County of 	 Eureka	 E'State of Nevada 


described as fo11ows: 2'	 Those certain patented mining claims known as Buck-






hcrn No. 10, Humboldt No. 1 3 Humboldt No. 2, Lame Bull No. 1, 
Lame Bull No. 2, and Lame Bull Fraction; and those certain 
unpatented mining claims known as Tufa and Jughead Placer all 
located '̀­in unsurveyed township, T. 2'( N., R. 49	 being in 
Buckhorn Mining District. 


hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 
the "Contract", between the United States of America, hereinafter called the " Government " and 


ASPEN MINING COMPANY	 ,J

hereinafter called the "Operator". In consideration for and as.an inducement to the Government execut-
ing the Contract, the undersigned: 


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 
upon all of his right, title, 'and interest, in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the royalty on production provided for by the Contract, and 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira- 
tion of the rights of the United States under said Contract to pay royalty to the Government according 
to the terms of said Contract; or . 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rights of 
the Government under the Contract with reapect to royalty on production and liens to secure same. 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
equity.under the Contract may be dismantled, severed from- the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right or claim of the undersigned. 


3. Represents and undertakes that there is no claim, lien, or encumbrance upon the under- 
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank.)


None 


lJProduction from the land is not required,.- ,and in the absence of production there.ls no obligation to 
pay royalty to the Government.  


/ Either (a) Insert the legal description of the land, or Ib ) strike out the words "as follows" and 
insert "in a lease for contract, deed, or other documen dated , and recorded in Book	 _, Page, official records' of said' county". If ('b) is'used, the book and page of 
recordation must be inserted above. If the-space-provided-is insufficient, use an Annex and refer 
to the' Annex in the space.  


J Insert name exactly as it appears in the Application MME Form IO. 


"V S	 z-r,rh a?) bs 'jo't ',l' eo	 ioi1r b' d' 1±ft; 1idi; o'E	 h1&±







. Undertakes and agrees (a) neither to comoit any act nor assert any claim in conflict 
with the provisions of this Agreement; and (b) to give advance notice of the Government's rights 
under this agreement to any subsequent —transferee)—mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim, or Interest in or against the land or any production therefrom, 
furnishing the Government with two true copies of such notice; and 


5.	 Consents to all amendments (Including an agreement of termination) and assignments of 
the Contract without notice thereof, and undertakes and agrees that this agreement shall xtend and apply thereto. 


6.	 Added provisions	 None	 (State "None" or "See Annex No.".) 


Dated this /Z	 day of	 February	 , 19 68 


P	 0.	 Box 102 (Street)


I12
(Seal) (city Q 


Sthte). 


:
'	 L2


(Street) 


-'	 Notary PubI;cct	 of Nevada (Seal)
(City & 
(State t:	 eN 


Arly Dec
In


(Street) 


(city Q 
(Seal)__________________ 


(Street) 
•


(City &) 
(Seal) (State 


(Street) 
/


(City &) 
(Seal)


(State 


(Street) 


• (City &) 
(Seal) (State


I,	 ,certify that I am the 
(Name)	 (Title—Secretary, etc.) 


	


of the corporation named herein; that 	 , who signed this agreement 
(Name) 


	


was then	 of said corporation; that said agreement was duly signed for and 
(Title—pres., Vice-Pres., etc.) 


In behalf of said corporation by authority of its governing body, and was within the scope of its 
corporate powers.


(Corporate Seal) 


WHTTBUG 
•


	


	
Notary Public—State of Nevada



CLARK COUNTY 


	


s'	 My Commission Expires Dec. 5, 1970


$.. WASH.. D.C. 21103 
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MME Form 52	 UNITED STATES
	 Operator. 


Jan. 1959	 DEPARTMENT OF TEE INTERIOR 
OFFICE OF MINERALS EXPLORATION


	
Docket No.

OME— 


Contract No. 
1123O9O 


Contract Date 


LIEN AND SUBORDINATION AGREENENTSJ  


To the United States of America:  


That certain, land in the County of '	 Eureka	 State oi Nevada 


described as follows:	 Those certain ' patered mining claims known as Buck- 


horn No. 10, Humboldt No. 1',.Humboldt No. 2, Lame Bull No. 1, 
•	 Lame Bull No. 2, and Lame Bull Fraction; and those certain 
•	 unpatented mining claims known as, Tuf a and .Jughead Placer all 
•	 located in unsurveyeci. township, T. 2'( N., R. 49 b.', being in 


- Buckhorn Mining District. 
hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 


• the "Contract", between the United States of America, hereinafter called the "Government" and 


• ASPEN MINING COMPANY  
hereinafter called the "Operator". In consideration for and as an'.inducement to the Government execut-
ing the Contract, the undersigned:  


1. (a) Being the owner of an interest in the land hereby grants to the Government a lien 
upon all of his right, title, and interest in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the 'royalty on production provided for by the Contract, and' 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-• 
tion of the rights of the United States under said Contract-to-pay royalty to the Government according 
to the terms of said Contract; or 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rigts of 
the Government under the Contract with respect to royalty on production and liens to secure same/ 


2. Undertakes and agrees that property in which the Government may acquire an interest or 
• equity under the Contract may be dismantled, severed trom the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to:,' 
any adverse right;or claim of the undersigned. 


 


•	 .	 3. Represents and undertakes that there' is no claim,' lien, or encumbrance upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank.')


None 


j/ Production from the land is not required,."and in the absence of production there,i's no obligation,to 
pay royalty to the Government. '	 '': ''''''	 • ' •	 ' 


/.Either (a) insert the legal description of the land', or* 4b) strike out the words "as follows" and 
insert "in a lease for contract, deed, or other documen dated • 	 , and recorded in 
Book	 _, Page_, official records: of'said' county". If ('b)' is'used, the book and page of 
recordation must be inserted above.- 'If the :space : provided' isinsufficient, * use an'Annex and refer" 
to the' Annex in the space. 	 • .'	 • ' ' ' "," •:' • ' " 	 •	 "	 ' 


J Insert name exactly as it appears" in the Application NNE Form 1 0.	 •. 


Subparagraph 1(a) does not, apply to , the holder of a claim, lien,, or.eñcumbrance.







------ ____L 


. 
H


- 
•


-.	 .'	 .	 ...	 .	 .	 ... 4 


.; 


:	 .
4.	 Undertakes and agrees (a) neither to commit anyact nor assert any claim In conflict 


with the provisions of this Agreement; and (b) to 
) 
i


give advance notice of the Governentts rights 
under this agreement to any BUbsequenttransferee, mortgagee ., encumbrancer, or lessee of any of the	 • 


..	 .
. 	undersigned's right, title, claim, or interest in or against'the land or anY prOductiontherefrom,- . -.	 furnishing the Government with two true copies ofsuchnotice; and.	 .	 . 


I	 ! . •	 .	 5.	 Consents to all amendments (including an agreement of termination) and assignments of	 ' the Contract without notice thereof,, and. undertakes and agrees that this • 
apply thereto	 agreement shall 9xtend and 


'6.	 Added provisions	 .	 None	 .	 (State "None" or "See Annex No.	 ".) 
Dated this .4	 'day of	 February	 j 19 68 


P.	 0.	 Box	 1023	 (Street) 
4 Ain a (Seal)	 Tonopah	 Nevada 


C E WHIYTENBURG	 :	 ___________________________________(Street) 


33 ____Notary_Public—State -of Nevada_
•_ri _UNTY (Seal)_State . 
IMy Commission Expires Doc 5,,I970


_(Street) 
(city Q (seal)


	 (State) ('Street) 


(City&) 
(Seal)	 _______ ___(State	 ) 


(Street) 
(City &) 


(Seal) (State ) 
. •	 "


.	 (Street) 
(City &) 


(Seal) (State 


I,	 . _,certify.tht I am the
' (Name) (Title—Secretary, 'etc.)  4 


of the corporation named herein; that
	 who signed this agreement 


(Name)  
was then	 __


___of said corporation, that said agreement was duly signed for and (Title—Pres . ,_Vice-Pres.,_etc.')	 .  


in behalf of said corporation by authority of 'its governing body, and was within the scope of its corporate powers.	 ,	 '	 -'.	 .	 '.


.1 


(Corporate Seal)


X? ..CP	 IA	
D.C. 211 03







Ta. MME Form 52 


Jan - 1959
UNITED STATES



DEPARTMENT OF THE INTERIOR 

OFFICE OF 'MINERALS EXPLORATION


FOR GOVERNMENT USE OMX 


Operator. 


Docket No.

ONE —


Contract No. 
114_23_o90_ 


Contract Date 
LIEN AND SUBORDINATION AGREEMENTSV 


'Pn +*h p TT4+A 


•	 That certain, land in the County of	 Eureka	 , State of Nevada 


described as follovs: 1	 Those certain patented mining claims 'known as Buck-


horn No. 10, Humboldt No. l',.Humboldt No. 2, Lame Bull No. 1, 
Lame Bull No. 2, and Lame Bull Fraction; and those certain 


j	 unpatented mining claims known as Tufa and Jughead Placer all 
located in unsurveyed township, T. 2( N., F. 249 h., being in 
B.uckhorn Mining District. 


hereinafter called the "land", is the subject of a proposed exploration contract, hereinafter called 
the "Contract", between the United States of America, hereinafter called the "Government" and 


ASPEN MINING COMPANY  
hereinafter called the "Operator". In consideration for and as an'.inducement to the Government execut-
ing the Contract, the undersigned:  


1. (a) Being the owner of an interest in the land, hereby grants to the Government a lien 
upon all of, his right, title, and interest , in the land and upon any production of minerals therefrom to 
secure the payment to the Government of the 'royalty on production provided for by the Contract, and' 
agrees if the Operator's interest should be surrendered or terminated at any time prior to the expira-
tion of the rights of the United States under said Contract to pay royalty to the Government according 
to the terms of said Contract; or	 . . 


(b) Being the holder of a claim, lien, or encumbrance against the land, hereby subordinates 
his claim, lien, or encumbrance in or against the land and in any production therefrom to the rigts of 
the Government under the Contract with respect to royalty on production and liens to secure same/ 


2. Undertakes and agrees that property in which the Government may' acquire an interest or 
equity.under the Contract may be dismantled, severed trom' the land, and removed as may be provided in 
the Contract; and the Government's interest and equity in such property shall be prior and superior to 
any adverse right ,-or claim of the undersigned.	 . 


3. Represents and undertakes that there is no claim, lien, or' encumbrance' upon the under-
signed's right, title, claim, or interest in or against the land other than the following: (If "none" 
insert the word "none". Do not leave blank.) .	 .	 .	 .


None 


J Production from the land is not.required,."and in the absence of production there,isno obligation to 
pay royalty to the Government.  


J Either (a) insert the legal description of the land, orib) strike out the words "as follows" and 
'i	 • insert "in a lease for Contract, deed,. or other dOcumen/ dated '	 , and recorded in 


Book	 •,.Page_, official records'of'saidcounty". If (b) is used the book and page of 
recordation must be inserted above. If the space': provided' is insufficient,, use ' an' Annex and refer 
to the' Annex in the space..  


J Insert name exactly as it appears' in the Application MME Form h O.	 '	 '	 •	 • 


/ Subparagraph 1(a) does not. apply, to, the'holder of a claim, lien,, or encumbrance.	 .	 '.


.1 


•	 ,







-- -- --	 LL	 I 


.S	 •	 .	 I 


4. Undertakes and agrees (a) neither to commit any, act nor assert any claim in conflict	 . ' 3


 with the provisions of this Agreement; and (b) to give advance notice of the Government's rights 
under this agreement to any subsequent transferee, 'mortgagee, encumbrancer, or lessee of any of the 
undersigned's right, title, claim, or interest in or against the land or any production therefrom, 
furnishing the Government with two true copies of such' notice; and  


5. Consents to all amendments (including an agreement of termination) and assignments of 	 •' 
the Contract without notice thereof,, and undertakes and agrees that this agreement shall pxtend and 
apply thereto.


 


6. Added provisions	 . None	 . .	 (State "None" or "See Annex No 	 ".) 
Dated this/2	 day of February	 , 1968 


I	 "	 P. 0. Box 1023 '	 ( Street) 
!	 AA4J (Seal)	 Tonopah, Nevada


(city Q 


C. . ..WHT8pR
'_ Notary 'Public— State of Nevada	 _(Street) 


Mate
ty CLARK COUNTY


 
My_Lommkblv,,_ei. ._a._L_197Q'_,_


	


(Seal) 	 '. .	 S 


my ON IN


(Street) 


(city Q . .	
._(seal)	 .	 (State ) 


(Street) 


(City &)



	


(Seal) .	 's . ,	 .	 " '	
.	 (State ) 


(Street) 


(City &) 
(Seal)


(State )	 .,. 


(Street) 
S	 . 	 . 	 . 	 . .	 . 	


( City &)" 


('State ). 


	


__.. ,certify.th	 I am the  
(Name)


(Title—Secretary,_etc.) 
of the corporation named herein; that


who signed. this agreement



	


(Name) 	 " 
vai then


of said corporation; that said agreement was duly signed for and 
(Title—Pres. ,_Vice-Pres..,_etc.) 	 '	 . 


in behalf of said corporation by authority of 'its governing body, and was within the scope of its 
corporate powers.
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1
	


F'F'ID'AVI'T OF ....URVIVIN'G' JOINT TENANT 


2 STATE OF NEVADA )
ss. 


3 COUNTY OF	 . ) 


EUDORA' V. MURPHY, being first duly sworn, deposes and 


says:


That THOMAS E. MURPHY, the decedent mentioned in the 


attached certified copy of the Certificate of Death is the same 


8 person as THOMAS E. MURPHY, , named as one of the parties in that 


certain Lease and Option to Purchase dated the 23rd day of March, 


1964, wherein THOMAS E. MURPHY and EUDORA' V. MURPHY were Lessors 


and GREAT WESTERN INVESTMENT CORPORATION-is Lessee, covering the 


following described property in that unsur.vey.ed Township, being 


Township 27, North, Range '49 East, situated in Eureka County, Nevada: 


1	 -	 . uI1puu	 LaJJui5: 
. 


Buckhorn No. 10
	


T,uf a 


Humboldt No. 1
	


Jughe'ad Placer 


Humboldt No.: 2 


Lame Bull No. 1 


Lame Bull No. 2


Lame Bull Fraction 


That your affiant and the said decedent held the said 


'property in joint tenancy; that your affiant was the' 'mother of the 


said decedent, and that. the 'said property is presently vested in 


your affiant as the' 'surviving joint tenant subject .to the above-


stated Lease 'and Option to Purchase-.'. 


DATED this' '/2'-	 day of February, 1968. 


Eudora M. Murphy 
Subscribed and sworn to before me 	 / 


this ' 	 day of 'Feb'ruary, 1968. 


Notary PubJ 


10 


11 


12 


13 


14 


15 


16 


17 


18 


19 


20 


21 


.22 


23 


24 


25 


26 


27 


28' 


29 


30 


71 1 ;	 C	 -'T 
No /	 C-S	 o v." 


CLARK Cc,ijy 
K	


M Cc::m;s0,1	 : '..'3, L3	 .	 . 	 . 	 , 	
L' 
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hereby cert i fy	 that this	 is	 a	 true	 iiind orrect	 copy of	 the 
original record which	 i s on fil e 	 in	 the	 office	 of	 the	 Secti on	 of 
Vital Statistics	 of	 the Nevada Kate Division of	 Health at	 Carson 
C i ty : Nevada. 


Date issued: k0l. 
February	 15,	 1968 ION g? TKAL STAUSTICS







S	 S 


'AFF'I'DAVI'T OF SURVIVING JOINT TENANT 


STATE OF NEVADA )
ss. 


COUNTY OF	 - ) 


EUDORA V. MURPHY, being first duly sworn, deposes and 


says:


That THOMAS . E. MURPHY, the decedent mentioned in the 


attached certified copy of. the Certificate of Death is the same 


person as THOMAS E. MURPHY, named as one of the parties in that 


certain Lease and Option to Purchase dated the .23rd day of March, 


1964, wherein THOMAS E. MURPHY and EUDORA V. MURPHY were Lessors 


and GREAT WESTERN INVESTMENT CORPORATION is Lessee, covering the 


following described property in that unsur.vey.ed Township, being 


Township. 27. North, Range 49 East, situated in Eureka County, Nevada: 


atented....laims:	 . Unpatented....laims: 


Buckhorn No. 10	 Tuf a 


Humboldt No. 1	 Jughead Placer 


Humboldt No.' 2. 


Lame Bull No. 1 


Lame Bull No. 2 


Lame Bull Fraction 


That your affiant and the said. decedent held the said 


property in joint tenancy; that your affiant was the mother of the 


said decedent, and that :the said property is presently vested in 


your affiant as the surviving joint .tenant subject to. the above-


stated Lease and Option to. Purchase.. 


DATED this'/2	 day of February, 1968. 


4
Eudora \,5. Murphy 


Subscribed and sworn to before me 


this /14 day of February, .1968. 


Notary Pub


1 


2 


3 


4 


5 


6 


17 


81 


10 


11 


12 


13 


14 


15 


16 


17 


18 


19 


20 


21 


22 


23 


24 


.5 


26 


27 


28 


291 


30 


31 


32


. C. E. 
t\ory P	 o 


CLARK COUNTY 
My Comrnison C:pircs Dcc. 5, 1970,
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1
	


APPiDAvri OP SURVIVING JOXND TENANT 


2 STATE OF NEVADA )• 
C/€.k)- se 


3 COUNTY OF ZW1) 


4
	 EUDOfiA V. 1U1HY being first duly sworn, deposes and 


5 5ft$ 


6
	


That THOMAS £ 4U.P .flY the decedent mentioned in the 


7 attached 'óe-tit1ed copy of , the Certificate or -Death is te same 


8 person as THOMAS Z4 MY named as one of the parties in that 


.9 certain Lease and Option to Purchase dated the 23rd day ot March, 


10
	


wherein ThOMS E. MURPHY 'and MORA Vo MURPHY were Lea soz.e 


11 and GREAT WSTERN INVESTMENT C0RORAi-0'N is Lessee, covering the 


12 following described property in that unsurv-ey,d Township, being 


13 Township 27 North Range -9 Rasit, situated ln,.Eureka Cowity Nevada: 


14
	


P tented Clatm	 'Uraented ClaIms:	 - 


15
	


Budkhorn No 10	 Tuf-a 


16	 Humboldt No,, 1 . 	 Jughead Placer 
17	 Humboldt No-. 2 


18	 Lame Bu3.-1 Noo I	 -	 --. 


19	 Lame Bull No. .2	 -	 -	 -	 - 


20	 - :Lane Bull Praction	 -	 - 


21	 - -	 - - That your atfia-nt and the said decedent bold the said 


22 property in joint tenanoy; that your -affiant was the mother of the 


231 said decedent, and that the said -property is presently vested In 


24 your af'fiant as the surviving joint tenan-t subject to the ab-Ove 
25 stated Lease and Option to Purchase*. 	 - 
26	 DATED this 44	 day - ot February, -9-8. 
27 


28 


29 Stibscribed and sworn to before	
udora V. 


30 this	 day of February 1968. 
31 


32	 aotary'P


C. E.. WHiTENUQ - I	 Not	 PUbI ic_.. Sfte of Nevada 
CLARK COUNTY



My- CornmIi,, Expires Dec. 5, 1970 
-	 -	


U	 U U
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Cit y , Nevada. 
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2 


3 


4 


5


.
	


. 


A ?iPXDAVrr_or.. stiflVvxa So1N	 WPM  


$TAfl OF ?LV1AZA ) 
z6E) 3$ 


COUNTY OF& ) 


$UUC.A Vt MURPHY * WAS tt'et duly sworn * de-Poses and 


I saY$ 


10 


i-i 


12 


13 


14 


15 


16 


17 


18 
19 


20 


21 


.22 


23 


24 


.5 


26 


27 


28 


29 


30 


31 


32


That !bC4A.S L. flURE'UY , thø dec4ent 0ahtlened in t he 


0tace4 .ae*'tifie8 40py . of the Ctt%ftoate of Det1 le the se 


Per. Pon as THOMAS L MIRPST,, nae4 as oe of the partloto in 0 a 


cevtai*i Leas* end. 0ptiot. to .Purebase dte4 the 2rd day ot rCi 


1964 . wereft THOMAS L	 and EUDORA V. MURPHY were Lesser- a 


and, GREAT W85MM. 1XV93MMIT CPOAfløN: Is 


folloving 4eoibe4 'propst' In that unaurvayod. Township.. being 


27, North,, .Pange:I9 East, situated in Zureka. CQUflt 	 V45 


?atnt.4 C1ai; LAP.ateted Cla"as 


Suc khoraft. 10 


Humboldt	 ,, i. 


twibodt. No0 2 


Lame. 3I41 ' Oo I 


Lame 'Bull no , 


Lame Bull Paction 


That your a!fiat and the *aid ce4ent hold the said 


popezty in jot tvanoy tt your aft iant was the other of the 
said dceeut, an that t ss property is presently vested, in 


your at tiant as te a-urviving joint. teazt 5eb jest to the above' 


stated Lease and option, to Ptu'chse 


• DATED thia	 day of Pebruary,, z$. 


^/, 
1^^_ 
Mj_"W_A)L4_1 


•$'ubsezibed and sworn to Wore me, 


thts	 day of Vsbruaryw 1968


C. E. WH:TTENBUG . 
Notary PubJjcs1 o;	


• 1	
CtARK COUNTY My 


Commission Expires Dec. 5, 197	 : am min CS 
Soso,. laftab'W"M
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1 hereby cert ify that this is a true and correct Qp'/ of the o r i ginal record which is on file n the office O F the Section 
"tai Stati s tics of the Navude State Division OF Health at Carson 
Cite, Nevada. 


Date Ksued: 
February 1 5 , 1968	
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C. E. WHTrENBuRo 
f R. Nctry Public— State of Nevada' 


CLARK  
My


 
COmmission Expires Dec. 5, 1970 I
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AN-MIRNMILM RVZYTh Ofl4? 


2 STATE OF #VMA )
3$ 


3  OUN T. -Y G	 ) 


4
	


tjØ :A Tw IMURPOY	 duty swarm, deposes and 


5 I*y.$. 


6
	


That WXAS L UflY t$ 44flt nMentlened In 


(7 attached, aertifled copyof	 4rte of Death Is the 


8 .*$Ci U THOMA3 Z*	 fl2! **4 as o. of tho prtta In, 


9 certain	 and, OptUwa to	 dted. t*$ alrd day of 


10 196	 *&	 and	 A V. XWWRY.  were Lee*n 


11 Øfl	 .	 It Loose* OOVX'1 t* 


12
	


dcr 8 ppp	 in that u'rVøy*4	 being 


13 'Wfl$: 27	 49 "But 4 altuatod In Zuiøk*. 4unty.	 n4a 
14 


15 


16
	


.	 J4 
17
	


2 
18
	 t**. :4 


19	 'Lame I11 'OG . 


20	 .L*e vU Px'ution 
21
	


That your Wiest	 t• s*18 4e0en:t i8	 uj 
.22	 it	 that or ft	 the *. t	 of the 
23 s4d 4o d.nt. and that the. s4 pp*'ty ft rfly ote4. In 
24 your mArftart 43 . the	 oi•t teount subjeat 10 the ove 
25 statedeve *4 Option to 
26	 DATED 0:134a!&-dav of 
27 


28 


29 :rbe4 .4 oworn tobe for* gw 
30 tt4Q	 437 Of	 1$ 
31 


32
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hereby certify that this is a true and correct copy of the 


orjcjnal record which is on file in thu office of the Section f 


Vital Statistics 01 the Nevada State Division of Health ct Carson 
CRY, Nevada. 


D ate issued: 


	


February15,I	 CII I3/) I 1.	 f.3A'i I 3/Il. STATISTI CS
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S.	 . 


Reference: WE Form 4O, Item 2 (a). 


Part A. True copies of documents relating to the following claims: 


Patented 


Lame Bull Fraction 
Buckhorn No. 10 
Humboldt No. 1 
Humboldt No. 2 
Lame Bull No..1 
Lame Bull No. 2


Unpatented 


Tuf a 
Jughead Placer 


1. LEASE AND OPTION: Thomas E. Murphy and Eudora V. Murphy to 
Great Western Investment Corporation. 


2. Assignment of Murphy lease: Great Western Investment Corp. 
to William B. Golden & Herbert 
W. Berry. 


3. Assignment of 10% of Murphy lease: William B. Golden and Herbert 
W. Berry to E. L. Stephenson. 


1. Assigment of Murphy lease: E. L. Stephenson, William B. Golden, 
and Herbert W. Berry to Aspen Mining 
Company.







. 	 .	 1 •, • •	 :	 .	 LEASE AND OPTION TO PURCHASE  


2 THIS INDENTURE, made this ,2J( day of	 z	 1964, 


, -


 


31 between THOMAS E. MURPHY, unmarried, and ETJDORAV. MURPHY, 


4 Hnmarried , both of Tonopah, Nevada, hereinafter called Lessors, 	 . . 
5


and GREAT WESTERN INVESTMENT CORPORATION 1 a Nevada Corporation, 
0


	


611 hereinafter called Lessee, 	 • .	 : • 


7 WITNESSETH	 .	 .	 . 


...	 8 •	 ....... WHEREAS Lessors are the owners and duly recorded holders 


.	 .	 9 


.


of thosecertain patented and unpatented mining claims situate in the .. 
.	 10 County of Eureka, State of Nevada, more particularly-described in 


Exhibit	 a' attached hereto andmade a part hereof by reference,, 
.	 12 1 which mining claims.arehereinafter sometimes referred to as .j4 


1311 "claims," and 


14 WHEREAS Lessors are willing to lease said claims and all1 


,	 15 


16


stockpiles and improvements thereon to Lessee upon the terms, 	 • . . ... 


provisions, and conditions hereinafter set for 


:	 •	 , .	 17 .	 .	 NOW, THEREFORE, In consideration of the sum of ONE DOL-


LAR ($ 1 00) and other good and valuable consideration in hand paid by 


19 the Lessee to the Lessors, the receipt and sufficiency of which is 


20 by the Lessors hereby acknowledged, and in further consideration 


21 of the royalties hereinafter provided for to be paid by Lessee to 


22t the Lessors and the covenants and agreements hereinafter contained 


23 to be kept, observed and performed by the Lessee, the Lessors. 


241 have demised, leased and. let, and by these presents do hereby 


25.1 demise, lease and let unto Lessee for the term of fifty (50) years 


26 from and after the date hereof, or until this Lease shall be 


sooner terminated in accordance with the provisions hereinafter 


28 contained, all of said Claims more particularly described in said 


291 Exhibit "A", together with all stockpiles and improvements theeon, 


-	 30 and together with all and sirjgular the hereditaments and appurtenances 


thereunto belonging or in any wise appertaining, including all 


.U il, mining rights, water rights, interests and estates now owned or 


.-- . 
/


/







•	 4: 


;•	 .	 t	 .	 ..	 .. 


•	
ill hereafter acquired by Lessors in and to the lands and premises 
2j 


comprising said.Clajms as well as all of Lessors rights in all 
•	


31 minerals therein and thereon, and all right and estate of Lessors 
•	 41 in and to all easements, licenses, rights-of-way, dips, spurs and 


5 angles and any other rights in any way Pertaining to said Claims. 
61	 TO HAVE AND TO HOLD SAID CLAIMS, premises, rights, 
7 / interests and estates for the term and for the purposes and upon 
B 1j and subject to the reservations terms and provisions hereinaf ter •	
9J provided. 


10 1 	 I. PURPOSE OF LEASE: 


11!	
Said Claims are being leased by the Lessors to'the Lessde, 12 


and this Agreement of Lease is made and entered into for the purpos1 
13 1 of granting unto the Lessee,. and the Lessee is hereby granted, 


14 during the term of this Lease the exclusive right of entering upn 


151 said Claims to explore for mine, remove and ship, or mine, remove, 
16 i beneficiate, co


ncentrate or otherwise treat and ship any ores and 


/ minerals which it may desire to take and as are or may be found 
18 j 


therein or thereon or produced therefrom, together with the full 


right, privilege and authority of constructing and maintaining 
20 ! 


and/or removing any and all buildings, structures, machinery, 
2111 ex


cavations, openings, tunnels, •ditch, drains, dikes, dams, water 


22J! pipes, railroads, roads, tramways and such other improvements 


23JJ property and/or fixtures as may be reasonably 
necessary, convenient 


24 or suitable for mining, removing, beneficiating 
concentrating or 


25 otherwise treating and/or shipping any of such ores or minerals 


: 26 1! or concentrated products thereof or for any activity incidental 
27 11 thereto or to any of the rights or 


privileges of the Lessee hereundr, 28 
1 including full right and authority (to the extent that Lessors


	
J 29 interests in said Claims permit them to ' grant such right and authorty 


30 to sink wells, divert streams, pools or lakes onto or from said 


31 Claims, to construct new channels or beds therefor, and to use the 


32 waters thereof, and to remove lateral and/or 
subjacent support, and 


1	


•••	 /







to cave, subside or destroy the surface 
'of any part thereof, and I 


2 
1 to dump earth, rocks, waste and/or lean ores or materials on any 


3 part of such 
surface where it will not interfere with mining, and 


41 to commit waste to the extent necessary, usual or Customary in the 
11 
1 


carrying out of any and/or allof such purposes, rights, PfivileesI 
61 or authorities.	 S 


II. RIGITo BENEFICIATE: 


8!!	
Lessee shall have the right at all times during the period 


•	 9 that this Lease.is in force and effect to beneficiate on said Clair4 

10 or elsewhere the ores and minerals found in and upon said Claims. 


• iI1	 III. CROSS MINING RIGHTS: 
12J	


Lessee shall have the right from time to time, at its 


13J election, to remove any of the ores and minerals found in or on 
the ! • 14 said Claims,


on over or through any adjoining or other lands and 4 • 15 
1 use said Claims and any shafts, openings,pits, plants, improvementk 


16 1 
and other property thereon for- the mining and removal of any of thej 


171 ores and minerals found in or on adjoining or other lands or for
	 I 


18 / any purpose or purposes connected therewith. Lessee shall also hav 


19 / the fight from time to time at its election, to 
Stockpile any of 


• 20 1 
the ores and minerals mined or produced from said Claims on said 


211 Claims or elsewhere, and to benefjciate any of such ores and 


minerals in any mill or plant located on any part or parts of 
23!


1
 said Claims or on other -adjoining or conveniently located lands, to • 24 


deposit any residue and other waste materials mined or produced from; 
25 11 said Claims on any part or parts thereof or on other adjoining 
26 


1 or conveniently located lands, and to Stockpile or deposit any of 
i 27	


the ores and minerals mined or produced from other lands on, and 
28	 to be


neficiate any such ores and minerals in any mill or plant 
29	


located on, any part or parts of said claims.	
I 30	


If any ores or minerals mined and produced from the said 
31 


I Claims shall be Stockpiled or deposit on other 
adjoining or 


co
nveniently located lands, the rights and liens of Lessors therein - 


1 1


I 


S
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and thereon shall be at all times preserved and protected, including. 


if such other lards are not owned or controlled by Lessee, first 


obtaining from the owners thereof a written agreement ( a copy of 


which shall be furnished by Lessee to Lessors.properly recognizing I 


and protecting such. rights of Lessors).. Lessors shall, during the 


term hereof, recognize any rights, title, interests and liens of 


the owners of any other adjoining or conveniently located lands 


in and to ores and minerals mined or produced therefrom and  


stockpiled or deposited on the said Claims. 


IV. MANNER OF OPERATION: 


All operations of Lessee hereunder which involve the 


mining, removal or beneficiation of any ores or minerals from the said 


Claims shall be conducted in 'a good and minerlike manner and in 


accordance with good engineering and mining practices. 


Insofar as practicable, any material stockpiled or 


1 
deposited by. Lessee on the said Claims shall be stockpiled or deposited 


in such places'and in such manner as will not reasonably interfere 


I with any subsequent mining operations on the said Claims. In the 


conduct of any mining or beneficiating operations on the said 


Claims, Lessee shall observe all applicable laws of the State of 


Nevada from time to time in force with respect thereto, but shall 


have and hereby reserves the right to contest the validity of any 


such law or any regulation thereunder, at its own expense; and, if 


any such proceedings are.required to be carried on in the name of 


the Lessors, the consent of the Lessors shall not be unreasonably 


witheld.


V. ROYALTY: 


The Lessee covenants and agrees that it will, upon the I 
signing of this lease by Lessors and each and every calendar year 


thereafter during the period this lease continues in force, pay 


to Lessors the sum of FIVE HUNDRED ($500.00) DOLLARS. 	 I 
Theeasee further covenants and agrees that it will, on







S 


1'•


1 


2 


3 


4 


5 


6 


.7' 


8 


9 


10 


11 


12 


13 


14 


15 


16 


17 


•	 181 


19 


20 


21



• 22



23 


25 


261j' 


27 


28[ 


291 


30 


31 


32


the 20th daysof.April, July, October and January (Hereinafter called 


"Quarter Days") 'in each year during the period this lease continues *  


in force, pay to the Lessors the royalties hereinafter provided for 


all gold and silver recovered from crude ores mined from said 


Claims and milled and/or concentrated during the three months 


preceding the first day of'the month in which such payment is to 


'be made, to-wit: 


5.1) A royalty equal to five (551o) percent of the net 


returns from the sale of all gold and silver recovered from crude 


ores having a gold and silver value, as hereinafter determined, of S  


($ 6 . 00 ) DOLLARS per ton or less. 


5.2) A royalty equal to seven and one half (7½1/o) perce 


of the, net returns from the sale of gold and silver recovered from 


crude ores having a gold and silver value, 'as hereinafter determine 


of TEN DOLLARS ONE CENT ($10.01) or more per ton, both inclusive. 


The "gold and silver value" of crude ores mentioned in e 


foregoing Sections 5.1), and 5.2) of this ArticleV shall be the 


respective average gold and silver values in the crude ores mined 


from said Claims by any method-that enter the mill or other 


concentrating plant during each calendar year of the term of this 


Lease. To determine such gold and silver values, all crude ores 


mined from said Claims shall be assayed for gold and silver before 


such ores enter.the mill or first beneficiating plant for 


concentration. 'The average gold and silver value of all crude ores 


put into such mill or beneficiating plant in each calendar month 


shall be the "gold and silver value" used to ascertain the 


percentage of the net returns which is to be paid to Lessors as 


royalty for such calendar month. All pulps shall be accurately 


labeled and saved' and Lessors may have said pulps checked by a 


reputable assaying house at their own expense. Copies of all assay 


reports shall be furnished to Lessors on or before the 20th day of 


the calendar month next succeeding the month in which said assays 


• •	 '	 •	 ' 	 •'', ,;•	 •;	 ' .• 	 •'	 ',.







were taken. The Lessors may check all assays and samples..upon 


request at all reasonable times. 


.'


	


	
The term "net returns" as used in this Article shall 


include both net mint returns and net smelter returns as hereinafter 


The term "net mint returns means the gross value of gol 


and silver bullion less only those charges incurred at the mint for 


smelting, refining, and handling, .exclusing transportation, which 


such charges, and the amount thereof, shall be limited as specified 


10 on each bullion deposit as received from the United States Mint. 


	


• 1].	 The term "net smelter returns" shall mean the net proceeds 


• 12, received by Lessee from the Aale to any smelter of all gold and 


13 silver .produced from ores mined from saic Claims after deduction 


14 has been made of all smelter charges and deductions. 


	


• 15
	


Any , transportation charges involved in the delivery of 


16 gold and silver bullion to the purchaser 'shall not be deducted from 


17 gross value in determining net returns. 


	


18


	


	
No royalty shall be payable to Lessors by reason of the 


• 19 milling or concentrating of any custom ores in any plant located 


on said claims. 


All royalties due Lessors in accordance with the foregoi4g 


provisions shall be paid to Lessors by check or draft together with 


231 a copy of the settlement sheet. Lessors shall be furnished with 


241 copies of all sales contracts, weights, smelter and refinery 


25 settlements, bullion deposit receipts , and all other date pertinent 


26 to calculation of royalties. 


	


• 27	 VI. LESSORS' RIGHT TO ENTER SAID CLAIMS: 


	


28	 Lessors shall have the right at all times to have a 


29 representative or representatives upon 'the said Claims and in all 


30 plants, structures or workings thereon, and to inspect the same 'and 


31 !the Lessee's operations hereunder, not, however, unnecessarily 
:. 32 


hindering or interrupting such operations. 


I:







I


S 


VII. LESSEE TO PROTECT TITLE AND HOLD LESSORS HARMLESS:I 


2	 Lessee shall keep the title to the said Claims and all 


31 ores and minerals mined therefrom free and clear of any and all liens 


411' and other encumbrances arising in any manner whatsoever from the 


5 Lessee's operations under this Lease. In ' the event any mechanic's 


61 lien is filed against said Claims, Lessee will, at its own expense, 
71 cause the same to be discharged within three (3) months from the 


8 date of such filing, or, will, within such three months' period, 


• deliver 'a properly executed surety bond to Lessors conditioned upon 


ioh the payment of such lien. Lessee further agrees to protect and 
111 indemnify and-hold lessors harmless from and against any and all 


121 claimsmade by third partiesfor injury to or death of persons or 


131 damage to property arising from or on account of the Lessee's 


14 operations under this Agreement while the same is in force and 


15 1
 effect excepting that Lessee shall not be liable for any injuries 


16 1 sustained by any agent or representative of Lessors sustained"\qhie b 
17 1


 on said Claims and caused by the negligent act or conduct of such agent 


18 J or representative. Lessee shall carry workman's compensation 
19 insurance covering all of its employees while working on said Claims! 


20i and, in addition, will carry what Lessee believes to be adequate 


211 public liability and property damage insurance. 


22	 VIII. TAXES 


23	
Lessee hereby covenants and agrees to pay promptly 


24 before delinquency all taxes, general.and specific, ordinary and extka-


25 
ordinary, that may be levied or assessed during the continuance of 


,261 this Lease (except as in.the next succeeding paragraph provided) ( 


27 upon or against the leased premises and the improvements thereon 


281 and up on or against all mining equipment and personal property 


291 thereon and all ores and concentrates mined and produced therefrom, 


30 beginning with those taxes levied and assessed from the date of 


31 signing this lease., In addition, Lessee shall pay all occupational 



taxes and any and all taxes assessed on account of the Lessee's
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- 


ii 


2 


.'3 


41


Mining or other operations in or on, the leased premises, including 


severance taxes; provided, however, that Lessee shall not be required 


to pay any income or other taxes imposed on the Lessors by reason 


of the receipt of royalties from the Lessee on account of such
	 I 


mining operations or otherwise. 


The Lessee shall only pay that proportion of all taxes 


hereinabove referred to levied and assessed for the year in which 


this Lease shall terminate which thenumber of days in such year up 


to such year against all ores and contrates thereof mined and 


10 produced from the leased premises which shall be shipped prior to ti 
11 11 termination of this Lease. 


12l	
It is understood and agreed that Lessee shall always ha 


'3H the right to contest, in court or otherwise, the validity or amount 


1411of any such taxes and assessments i case it shall deem the same 
15 1f unlawful, unjust, unequal or excessive, or to 'take such other steps 


or Proceedings as it may deem necessary to secure a cancellation, 


reduction, re-adjustment or equalization thereof, ' before it shall 
181 


be required to pay the same; but the Lessee shall not permit or 
3.911


1 
suffer the leased premises or any other property or any part thereof 


20 to be sold at any time for any such taxes or assessments. Lessee 


2I1 shall, upon request, furnish the Lessors duplicate receipts or other 
221i satisfactory evidence of payment-of all uch,taxes and assessments 


• 23 whenpaid. 


241114 I 	
IX. WORK REQUIREMENTS 


. 25 1 1


Lessee agrees to perform..-to the extent and within 'the 


•26 time required, for and in,the name of theLessors and at least sixty 


27 (60) days prior to the time it must beperformed', all annual 'assess-! 


28f ment work and labor necessary to maintain ad protect the title to 


29 any unpatented claims held by , it under this Lease and to make availa 


30 to Lessors copies o the requisite affidavits of performance of 


such work and labor; provided, however, that this provision shall 
32 I not :preclude Lessee from terminating this lease as to any Claim or 


Claims as in Article XVI provided;


e 


Le
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Lessee agrees to forthwith sample the tailings now situate, on said 


Claims and to furnish to Lessors copies of all anaysis of said 


tailings obtained from sample cuttings taken from auger holes 


put down on said Claims by-Lessee. The number of such auger holes 


and their location shall be determined solely by Lessee. 


X. REPORTS 


Lessee agrees that it will: 


1. Furnish to Lessors from time to time, and at least 


semi-annually, copies of all drill hole logs, test pit analyses, mu 


tests and any other exploration and metaliu5ica1 data that Lessee 


prepared for its own records; 


2. Furnish to Lessors monthly copies of all mint and 


smelter return sheets; and 


3. Furnish to Lessors, upon written request, copies of 


all mine maps prepared by Lessee. 


XI. WATER RIGHTS 


Lessee agrees that upon the termination of this Lease 


for any cause except by reason of the exercise of the Option to 


Purchase hereinafter set forth, it will assign unto Lessors any wate 


rights or claims to water rights acquired by Lessee during the tenur 


of this agreement.	 •. 


XII. RIGHT OF LESSEE TO MINE ORE UNSUSPENDED 


Unless. this Lessee shall be terminated in accordance •. I 


with the provisions hereof, the uninterrupted right of Lessee to usel 


said Claims and to exercise the rights and privileges herein grantedl 


to shall continue unsuspended notwithstanding any controversy or 


disagreement between the Lessors and the Lessee, provided that if 


such controversy or disagreement relates to. the amount of royalties 


payable-hereunder accruing on shipments of ores and minerals, any 


royalties admitted to be due and payable shall be paid without 


prejudice to the rights of the parties, all at the times and in the 


manner and amounts provided for herein.  


•	 XIII. FORCE MAJEURE	 •	 .	 .	 • 


Time is of the essence of this Agreement, but- whenever the







time for performance of any act is hindered, prevented or delayd 
2 by weather Conditions or any other fact or circumstance of force 


majeure beyond the control of the party obliged to perform which 


4 could not have been avoided by reasonable diligence, then the time 


for the performance of said act shall be extended for a period of 


61 time equal to the extent of such delay. The provisions of this 


section shall not extend the time for payment of royalties for a 


SJ period longer than thirty (30) days. 


9!j	
XIV. ASSIGNMENT OR SUBLEASE BY LESSEE 


It is mutually understood and agreed that Lessee shall 


•	 !I have the right to assign this Lease or. sublet the said Claims or any 
.121 	


thereof to any third party or parties without first obtainjnk 



13/f the written consent of the Lessors thereto, but any such assignment 


14 or sublease shall be made subject 'to all the terms, provisions 
15 1


 and conditions hereof on the part of the Lessee to be performed, 


16 which shall be assumed in writing by any such assignee or sublessee. 
17	


). FORFEITURE OF LEASE BY LESSEE 


18	
Lessee hereby covenants and agrees unto and with Lessors!, 


3.9 	 this Lease is entered into upon the ex press ' condjtjon that if 
20 	 shall make any default hereunder, and if such default shall 


21/1 continue for ninety 9O) days after Lessors shall serve written 


22 notice upon Lessee specifying such default, or in the event of the 


• 23 bankruptcy or insolvency of the Lessee, or should
 Lessee make an 


• 24 
assignment for the benefit of its creditors, then, upon the occurenc 


i.
of any of such event, Lessors may at any time thereafter, 


26 without fur.thr.• ,notice or demand, terminate this Lease and with or 


27 without any process of law or 3udgment enter-into or upon said Claim 


28 or any part thereof and take, have and hold possession of said 


29I Claims as his former estate, and the Lessee and all partis holding 


30 ,1 or claiming under it evict, expel, remove and exclude therefrom 


31 without being taken or being guilty of any manner or trespass, and 


32 without prejudice to or thereby waiving any other claim, right	 ii







C 


.


1 action r remedy which Lessors would then have in law or equity or 


21 otherwise for any breach hereof or for the recovery of possession of 
3i l


 Claims; and, thereupon, all rights of Lessee and all those 


4holding or claiming under it in said Claims shall wholly cease and 


5i terminate and the right and title thereto shall vest, be and remain 


:i11 Lessors. In the event Lessee demands arbitration of any claimed 
default as in Article XXII hereof provided, the runnihg of the ninet 


8 (90) day period mentioned in this Article shall be tolled during the 


arbitration proceedings and until the final decision of the arbitratcirs 9 


10 is received by the parties. 


11
	


XVI. TERMINATION OF LEASE BY LESSEE 


12
	


Lessors hereby agree thatLessee, not being in default 


13 hereunder, may terminate this lease in its entirety or surrender any 


14 Claim or part thereof leased hereunder at any time by giving to Lessors 


15 written notice of such termination or surrender not less than ninety 


16I (90) days prior to the effective date thereof, and by paying to 


17 ! Lessors prior to such date all sums, if any, that shall then have 


18 accrued to essors hereunder as to the Claims being surrendered, 


19 whether payable then or thereafter, and by performing all the 


20 covenants and agreements and observing all the conditions hereof on 


2111 the part of the Lessee to be performed and observed up to the date 


2of such termination or surrender; and, thereupon , all obligations



23hereunder of the parties hereto..shall cease and, terminate as to the 


24 Claims or parts thereof surrendered and as to all of the Claims if th' 


25 lease is terminated, except the obligation of Lessee to pay any taxes! 


26 Paable by it hereunder but-which cannot be paid until after the data 


27f such termination or surrender. 


28,


	


	 XVII. RIGHT OF LESSEE TO REMOVE PERSONAL PROPERTY 
AFTER  


29 1
AFTER TERMINATION OF LEASE 


301	 Upon the termination of this Lease, the Lessee shall havp 


311 six (6) months in which to remove all engines, dredges, tools, 


32 machinery, railway tracks, shaft houses, buildings, dwellings or







...	
: 


3. structures and all other property of every nature and description 


2 (except ores, concentrates, lean ore materials, tailings or rejects) 


3 erected or 'placed by it upon said Claims; provided that supports 


4 placed.in any shafts, drifts or openings upon said premises, or 


5 any timber or frame work necessary to the use and maintenance 


6 of dams or tramways upon, the Claims, or necessary to the use or 
7 I maintenance of shafts or approaches thereon, as well as any and 


8 all water lines, vent pipes, air lines, rails and ties placed 


9 underground, shall not bie' remçved by the Lessee; provided, always, 


10 however, that none of said property may be removed unless all 
13. covenants, agreements and conditions hereof obligatory upon the 
12 Lessee shall have been fully-and faithfully observed and performed. 
13	 XVIII. PEACEABLE SURRENDER OF SAID CLAIMS ON TERMINATION 


14	 OF'LEASE  


15	 Lessee hereby , agrees that upon the termination of this 


16 Lease for any cause whatsoever prior to the expiration of its term, 
17, it will peaceably surrender said Claims to Lessors or to their 
18 successors in interest, and will execute and deliver to them a 
19 recordable instrument of termination should this agreement have 
20 been placed of record. 
21	 XIX. LESSORS' COVENANTS OF TITLE 


22	 The Lessors hereby covenant unto and with the Lessee 


23 that they are lawfully seized and the owners of the Claims described 
24 in said Exhibit "A", subject only to the paramount title of the 
25 United States of America and that said Claims are in good 'standing 
26 under the Mining-Laws of said United States and the State of Nevada, 
27 and warrant that said Claims are free from all encumbrances 
28 excepting a's hereinbefore mentioned and excepting any and all 
29 existing highways and railroad rights-of-way over or across any 


.
	


30 part thereof any any easements of record; that said Lessors have 
31 good right to lease the same in manner and form aforesaid and that 
32 the Lessee, its successors and assigns, keeping and observing each







.	 .. 


of the covenants and conditions to be kept, performed and observed 


2by'Lssee hereunder, Lessors, for themselves and their heirs, legal I 3 1 representatives and assigns, will warrant and de pend the Lessee, 


4 its successors and assigns, in the quiet and peaceful possession 


.5 1 of said Claims for the uses and purposes herein provided during 


61 the term of this Lease or until it shall be sooner terminated in 


accordance with the provisions hereof, against all persons lawfully 


8 claiming or to claim said Claims or any part thereof. 


9	 XX DISCLAIMER OF EXTRA LATERAL RIGHTS 


10I	 '	 Lessors disclaim and agree that they will not hereafter 


Ill claim, while this Lease is in force and effect, extra lateral rights 


121' in, under or upon any lands which Lessee may hereafter acquire from 


1311 parties other than Lessors and which adjoin any-mining-claim which 


141 is at any time subject to this Lease. 


15	 XXI. PRODUCTION RECORDS 


16i	 Lessors agree to forthwith make available to Lessee copies 


17 of all Lessors" production records and exploration data pertaining 


18 to said Claims.	 S 


19	 XXII. ARBITRATION 


20	 In case any disagreement or controversy shall arise between 


21 the parties hereto (i. e. Lessors on the 'one hand and the Lessee 


22 on the other)' as to the interpretation,, application or Legal effect 


23 of this agreement and the rights-or-obligations of the parties 


24 hereto, including the determination of earned'royalty payable 


25{ hereunder, or relative to the observance or fulfillment of the 


26 1 terms and obligations hereof by either party, then eith party may 


27 11 demand that such controversy or disagreement shall be determined 


281by arbitration. This agreement to submit such matters to arbitratior 


29 shall be irrevocable, except upon waiver or consent of. both parties. 


Either party, at any time before issue is joined in any action 


31 involving such disagreement or controversy, may demand arbitration 


32 thereof. Such demand, shall be in writing and shall specify the







•:	


h	 •: .	 ... 


J 


.	 ..	 I' 


.. lhmatter tobe submittedto arbitration and in it said party shall 


.	 .2In8minate some disinterested and competent person to act as arbitrato; 


3thereupon , within,fifteen(151 days after receipt of such written 


4notice, the other party by written notice shall choose and nominate 


•	 5Ia second disinterested and competent arbitrator; the two arbitrators 


•


	


	 so chosen shall forthwith.select a thii arbitrator, giving written 


? 11 notice to both parties of the choice so made and fixing a place and 


8 11 time for meeting not later than thirty (30) days thereafter, at 


9 1whichboth parties may appear and be heard touching such controversy 


•	 10 IThe decision of the said arbitrators shall be made in writing within 


•	 1l thirty (30) days after the completion of hearing thereon, and when 


• 121! signed by a majority of them shall be final and conclusive upon 


13 all parties to this Lease. In case the two arbitrators shall fail 


•


	


	 14 1 to agree upon a third arbitrator, or in case the party notified of 


15I the demand for arbitration shall fail to nominate the second arbitraj-


• 1611 tor within the. te herein stipulated, such hid arbitrator, (or 


-	 171 such second and third arbitrators, as the case may be) upon 


18 application of either party, of which the other shall be given notic, 
• 


•	 19 shall be named by the person who may then be the senior judge (in 


• • 20 point of service) of the United States District Court in and for 


2l1 the district in which Tonopah, Nevada, is located, or the person 


221, holding an office which corresponds to such office as now extant 


23 if it shall then have been abolished. If such senior judge shall 
• 


24 be incapacited, or shall fail or refuse to appoint.such arbitrator 


25h or arbitrators within thirty (30) days after such application, the 


26:1 next in length of service of said judges shall make such appoint-


27 ments. The arbitrators in their decision shall determine whether 


28 the Lessors. or the Lessee shall bear the costs and expenses of the 


29I arbitration, including the fees of the arbitrators, and said 


30 arbitrators may in any such. decision allocate such costs and expens4 


31 between the Lessors and the Lessee in such amounts as the deem 


•	 .


 


321 fair and equitable by reason of such decision. Lessee, however, 


Ij







[1J 


S


shall be entitled to proceed with all of its operations pending the 


decision in any such arbitration.	 0 


XXIII. OPTION TO PURCHASE 


In further consideration of the covenants and agreements 


hereinbefore set forth by the Lessee to be performed, Lessors do 


hereby give -and grant unto. Lessee the exclusive right at any time 


while the foregoing Lease is in force and effect to purchase: all 


8 of the Lode Claims described in Exhibit "A" (both patented and 


unpatented): and/or all of the Placer Claims described in Exhibit "A" 


10 (both patented and unpatented): for the prices and upon the terms 


1]. and conditions hereinafter set forth: 


12
	


1. The purchase price for said patented Lode Claims shall be 


13 the sum of THIRTY THOUSAND DOLLARS ($30;000.00).; and 


141
	


2. The purchase price for said Placer Claims shall be the 


15 sum of TWENTY THOUSAND DOLLARS ($20,000.00). 


16
	


3. In the event the Lessee shall have surrendered any of said 


7I Claims pursuant to Article XVI hereof, the purchase price of said 


• 18. Lode Claims or of said Placer Claims shall be reduced proportion-


19 ately to the number of such claims surrendered, and in the event thE 


20 Lessee shall have surrendered a portion of any of said Claims, 


21j either of a Lode Claim or of a Placer Claim, pursuant to Article Xv] 


22 hreof, the purchase price of said Lode Claim or of . said Placer 


23 Claim shall be reduced proportionately to the portion of said 


• 24 Claim thus surrendered. 


25
	


4. A'1]1r.enta]1 payments and all royalty payments made by 


• 26 Lessee to Lessors under the foregoing Lease shall be applied against 


27 the purchase price which will become payable if the Lessee exercise 


28 this Option to Purchase.said Lode Claims and/or Placer Claims, as 


29 the case may be.	 •	 . 


30
	 5. In the event Lessee shall desire to purchase only certain 


31 of the Lode Claims or Placer Claims or both and shall have expended 


• 321 sums for exploration or development orboth which sums have increasE







3 
4! 


6 


8 
91! 


10 


11 


1211 


13 


14; 


15 


16i 
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the market value of the remaining lode clahLs or placer claims in 


• an amount equal to or in excess of twenty five (25%) per cent of 


the sums so spent for exploration or development or both, then an 


amount equal to twenty five (25%) per cent of the development costs 


or exploration costs or both shall be credited to lessee to be 


• applied toward the purchase of those lode Claims or placer claims 


or both which Lessee . desires to purchase. 


6. Lessee may exercise this Option by notifying 


• Lessors in writing of its election to do so, which notice shall 


specify whether:.the Lessee elects to purchase the said Lode ClaimsJ 


the said Placer Claims, or both the Lode and Placer Claims; and, 


in such event, the Lessors shall, within thirty (30) days after 


the service of such notice, execute and deliver (with their 


spouses, if any, joining) a warranty deed conveying to Lessee a goad 


and merchantable title to those of the Claims purchased pursuant 


hereto, at which time Lessee shall pay to Lessors such an amount 


of cash, which together with the total of the rentals and 


royalties and percentage of development and exploration costs as 


set forth in five (5) hereinabove theretofore paid by Lessee to 


Lessors pursuant to the foregoing Lease totals the amount owing toJ 


Lessors by Lessee by reason of Lessee having exercised this Option 


in whole or in part.	 •	 • • 


7. Upon delivery of said deed and the payment of said 


purchase price 1 the foregoing Lease of said Claims to which the 


Option is exercised shall terminate without notice and all of 


Lessee's obligations under said Lease as to such Claims shall 


terminate.


)OCIV. NOTICES:	 •.	 . 


Whenever it is necessary or proper to serve upon delivr 


to either of the parties to this agreement any written notice or 


demand pursuant to the terms and.provisions hereof, the same may 


served on Lessors by serving such written notice or demand on them!
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personally or by sending such notice by registered mail, with 


postage prepaid, addssed to Lessors at-P.O. Box 1023, Tonopah, 


Nevada; and may be served on Lessee by serving such notice .on 


one of its corporate officers personally or by sending it by 


registered mail, with postage prepaid, addressed to Lessee at 


do John .Ayraar, 545 South Center Street, Reno, Nevada. 


XXV. TERMS OF THE AGREEMENT TO RUN WITH THE LAND.: 


All of the terms, provisions and conditions hereof 


shall run with said Claims and shall inure to the benefit of and be 


binding upon the respective heirs, representatives, successors and 


assigns of the parties hereto.	 •	 • 


IN WITNESS WHEREOF, the Lessors have hereunto set 


their hands and the Lessee has caused this instrument to be executed 


it in its corporate name by its proper officers and its corporate sea1 


to be hereunto affixed as of the day and year first hereinabove 


written.	 - 
•	 ..///	 / 7	 -.-.---' 


•	 / 
•	 / /7/ 


•	 ('\/:f
 /• 


THOMAS E. MURPHY
 


•	 I(LI All , i7it3 
EtthORA V. MURPHY j •1 


Lessors 


• • GREAT WESTERN INVESTMENT CORPORA*ON 


By
7// Ii'cV 


B
Its Secretary 


I,
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1.	 •1 


STATE OF NEVADA	 )
ss. 


COUNTY OF	 NYE	 ) 


On this 5th day of November	 , 1964, personally 
appeared before me, a Notary Public in and.for the above named County 
and State, THOMAS E. MURPHY, unmarried, and EUDORA V. MURPHY, 
unmarried, known to me to be the persons described in and who executed 
the foregoing instrument, who acknowledged to me that they executed 
the same freely and voluntarily and for the uses and purposes therein 
mentioned.


IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed my official seal at my office the dj2 and year in this 
certificate first above written.	 .	 7/ 


7,	 /7 


1 1	 Nota/Pub1ic, Couy of  
My Commission expires: /72//. State ofAl" i/Q22,.'2 	 . 


STATE QF/i/ 2 	 ) 
) ss 


COUNTY OF  


On this 3 day of /'l,4Rcfl	 , 1964, personally 
appeared before me a J1otary Public in and for the above named 
County,	 t'Fi /(yrE'11 , to me known to be the  
of GREAT WESTRN INVESTMENT CORPORATION, the corporation named p td 
foregoing instrument, and upon oath did depose that he is such	 ?er 
of said corporation as above designated; that he is acquainted with 
the seal of said corporation and that the seal affixed to said 
instrument is the corporate seal of said corporation, and that the 
said corporation executed the said instrument freely and voluntaril y


 and for the uses and purposes therein mentioned. 
IN WITNESS WHEREOF, I have hereunto, set ray hand and 


affixed my official seal the day and year in. this certificate first 
above written.	 . f o :	 LLt  


Notary Public 
My Commission expires: 7CUu . 2Q/'L2 State of 


STATE OF
) 


COUNTY OF


On this	 day of	 , 1964 1 personally 
appeared before me, a Notary Public in and for the above named 
County,	 , to me known to be the Secretary 
of GREAT WESTERN INVESTMENT CORPORATION, the corporation named in tie 
foregoing instrument and upon oath 'did depose that he is such officer 
of said corporation as above designated; that he is acquainted wit 
the seal of said corporation and thatthe seal affixed to said 
instrument is the corporate seal of said corporation, and that sail 
corporation executed the said instrument freely and voluntarily and1 
for the uses and purposes therein mentioned. 


IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed my official seal the day and year in this certificate first 
above written.	 .	 . 


Notary Public, County of  
My Commission Expires':	 . State of  


Q 
County of
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1ZYTPTm "a" 


Schedule of Patented and Unpatented Minint Claims 
•	 which are the Subject of the Foregoing Agreement 


Patented Claims: 


Buckhorn No. 10 • 	 •	 • 


Humboldt No. 1 


Humboldt No. 2	 • 


Lame Bull No. 1 


Lame Bull No. 2	 • •



Lame Bull fraction 


Unpatented Claims:	 •



Tufa 


Jughead Placer


I	 •







EXHIBIT "ATT 


Schedule: of 'Pat e:rte:d : and Unp.ate.nt.e:d. Miuing Claims w1ui1ch. 
are the' 'sub.jec'.t 'of the, foregoing agreement. 


Nae of'Claim	 S 	 SuVe'y No'.	 'Pat'eht No. - 


Lame. Bull Facton	 :4i'0 .	 .	 1124.96 


Buckhorn No. 10' ..; 3819	 : 2.8391 


Humboldt No. , l	 3883	 . .	 .	 27.91.714 


Humboldt No. 2	 .	 38.83 '	 .	 .	 2791714 


Lame Bull No. 1	 •'	 .	 . . 11.130 .	 1124936 


Lame, Bull No.' 2 '.	 .	 •	 • 11130 .	 14'214936 


1 


2 


•	 3 


4 


5 


6 
17 


8 
•	 9 


10 


•	 .	 11 


12 


13 


14 


15 


16 


17 


•	 18 


19 


20 


21 


.22 


23 


24 


25 


26 


•	 27 


28 


29 


•	
30 


31 


32 


ii


Recorded in the" 


Records of Mining Locations in the 


0,ff ice' of. the' 'County' Recorder of 


'N'am....of CIa'im	 ur'e'ka County,' Nevada,' St:' 


':Bo'ok.':	 ':P'sge 


Tuf a
	


T
	


95 


Jughead Placer
	


T
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J. RAThER KJELDSEN

ATTORNEY AT LAW



FIRST NATIONAL SANK

DUILDINc,


ASSIGNMENT 


For. value' lre.cèived, 'GREAT WESTERN INVESTMENT CORPORATION 


hereby' assigns,.' 'transfer's and set's :overl to: WILLIAM B. GOLDEN and 


HERBERT W. BERRY, all' "of its' 'right,, title 'and interest in and to 


that •certain •Lease- and Option to' Purchàse', ,dated, the'23rd day of 


March',' 1964,. in whichl'THOMAS E. MURPHY and EUDORA V.. MURPHY are 


Lessors and GREAT WESTERN INVESTMENT CORPORATION is Le'slsee',' subje.ct 


to all th.e' •teims,' ,coveriants. and conditions. the.reof, and does hereby 


remise,' release 'and qui.tcl'aim unto the' said assignee's all its right, 


title' and intere-st' :in , and to. the property. within .descr'ibed subject 


to said Lease 'and Option to' Purchae'. 


DATED this 30th 'day of July, 1966. 


'GREAT WESTERN 'INVESTMENT CORPORATIO 


/11 RAYR KJELD8,1\I 
(yAtto'.rneY. in Fact''. 


WILLIAM B. GOLDEN and HERBERT W.. BERRY h'e'reby accept the 


said Lease' 'and Option to. Purchase- .,.*. sub j'.e.c't.l 'to. all 'the terms and 


conditions., th:e'reo.f, and assume all the' texms',' provisions and 'con-


ditions of said .Le'ase' and Option to' Purchase'.'. 


DATED this :8th. 'day. of March,' 1967. 


WILLIAM B.. GOLD 


I 
HERBERT W. BERRY	 I
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J. RAYNtR KJELDSEN 


ATTORNEY ATLAW



FIRST NATIONAL BANK



DUILOING 


PrMoj NIVASA 09001


STATE OF NEVADA . )
ss. 


COUNTY OF WASHOE .) 


On this. 30th. 'day of. July', .196.6 ., - .persona11y' 'appeared 


before me,'. a Notary Public in and, for .th:e Iabo'.ve 'named County, J. 


RAYNER KJELDSEN, to: me' 'known to. be 'the' 'Attorney. in Fact' for GREAT 


WESTERN INVESTMENT CORPORATION,; thel corporation named in the fore-


going instrument and upon oath'. 'did •deplo.se: that. he is such' Attorney 


in Fact of said corporation as •ab.ove. designate:d;. that . he' 'is acquaint 


ed with 'the''se •al 'of said corporation and •that. the' se'a1 affixed to 


said instr.umeit is ' the. corporate. Ise:al of said corporation, and that 


the 'said corporation e..ec.ute'd the' said instrument freely and 


voluntarily and for th:e 'use's 'and purposes'. 'th,e'r,ein mentioned. 


IN WITNESS WHEREOF, I have. hereünto. set'. my hand and 


affixed my seal the. 'day and year first' :ab.ove, wri.tt'.én. 


Notary' Public	 iJ 


JEANNE BOLUNGER 
y ( 1 - S e of Nevada 


\	 )
 


RE Wu s! i oe Coun ty 


STATE OF NEVADA )	 ''
 


My Comm On	 S June 1 1970 


ss. 
COUNTY OF WASHOE ) 


On this' .8th. 'day. of Màrch,'., 1967, .p'esonally appeared 


before' me', a Notary Public in 'and, for the' above named County, 


WILLIAM B.. GOLDEN, kown, to. me: to be the' .p'er.son .de'sc'ribed in and wh 


eecuIted the' foregoing inst-rument , who', ä.ckh'dw.'ledged to. me: that he 


ex'ecu'ted the 'same' 'freely' and voluntarily" and for the' uses and 


purposes therein mentioned.. 


IN WITNESS WHEREOF, I. have. her-eunto set; my hand and 


affixed my official seal 'the' day and year . first .above written. 


O Notar^y Public 


RUN 
P:bf 


ck tr.; J1a	 1


1/
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J. RAYNER KJELDSEN 


ATTORNEY AT LAW

"T NATIONAL BANK



'::LOING
895C


STATE OF NEVADA ) 
)	 ss. 


COUNTY OF WASH.OE ) 


On this :8th: day of Mch, .1967, .pesona11y , appered. 


before me,. a Notary Public in and for the above, named County, 


HERBERT W. BERRY known. .to me: to'. be' "the* person des'cr.ibed in and who 


executed the foregoing instrument,. Whid ackhow1e'dged to. me that he 


executed the same :'freely, and voluntarily and for the use's. and 


purposesl therein mentioned. 


IN WITNESS WHEREOF, .1 have. helrieünto. set my hand and 


affixed my official :se :al'th:e' day and .yea . first' .abo.ve iri.tt.ën', 


' 
Notary 'Public 


lI;II,l;IIIuI I	
lufl;I	 liuflntJr,. 


JEANNE BOLLINGER 


:' e c	 Nvado 
\'Vcsie	 Coury 


My Cori mission	 rirs June 7, 1970


% FIle No 


RECORDED AT THE REQUEST OF 
LRayner 
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in Eok ...... of OFFICIAL RECORDS 
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EUREKA  COUNfl' I NEVAD	 I 
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1	 .	 :	 . 


	


2	 For value received, we WILLIAM L GOLDEN and HERBERT L 


\ 3 BERRY .,hereby assign, transfer and set over to 'E L4 STMEHSON ti 


\4 (10%) per cent of our rit, title and interest in and to that 


5 tain Lease and Option to Purchase 8ated the 23rd day of M'h 


6 1961 in which THOMAS	 .MURPHY aad ,EUDORA Ve MURPHY are Lessors 
17 and GBEAT WE$ERN Z RS.TMEWr CORPORATION is Le3seao subject'toall 


8 the terms, tovenants and condition thereot., and does hereby' vm.se 


release and qui.tcain unto the said asinees all Its right, title 


10 and interest in and to the property ithtn described subject to said 


Lease and Option to Purchase0 


DATED this	 day of	 l968 


	


14	 * 
fltrAW B.


21
is


HERBERT We 


 1 E. L., STEPHENSON, hereby accept the .ass1gnnt of 
.22 


percentage interest in and to said Lee and Option to Purchase as 


	


23 	 forth here inabove. 
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S 


STATE OF NEVADA ) 
) 


COUNTY OP WA8BOE )	 . 


On the	 . 196 peQfla1i7 


appeare4 before me a Notary Public,, WILLIAM R o GOLDEN who 


aoknow1eded that he executed the above ftstrumen.t 


ar.  


JEANNE !3OLLINGER 
Noorv Pibc —State of Nevada



Wasioe County 
fl	 .	 My Commission Expires June 1, 1970 


3'iATEOPNEVADA)
Sao ) 


COUNTY OP	 )	 . 


• 1968 psonaUy 


appeared btoreme allotary Public, HBRBERT W. BERRY who, 


aknow1ede4 that he executed the above instrument. 


J. RAYNER -KJELDSEN	 •	 • 
Notary Public	 Nevada	 otary	 b C 


Washoe County 
My Commission Expires Sept. 25, 1970 


$TAT • OI NEVADA ) 
) ss. 


COUNTY OF WASBOE ) 


On the Lday of _ -e .	 •, 1969, per8onaily 


appeared before me, a Notary Public, L L. ST PRENSON,. who 


acknowledged that h exeà•ted. the above intruznent 


otary PUbUO 


SlEAHME EOLLINGk 


	


.:,	 Pf" -	 f NYi4 
•	 Wcs!rne Coot 


	


•	 My Commission Expiros Juno ,
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. 


Por value received, R. L0 STEPHEN SON, WILLIAM B. OLEN . 


and UERERT til . BERRY hereby a, tranfer and set over to ASPEN 


X1IITG COMPANTY all of their r1ht, title and Interest in and to that 


rtain Lee and Option to Purchauc, elated the 23rd day at March,, 


19614, in which TOAS E. 1URP}W nd EUDORA V. MURPHY are Lssor 


and GREAT WESTERN INVESTMENT CORPORATION Is Lessee, subject to 11 


the terms., covenante and conditions thereof, and does hereby 


remise,, releaé and quitclaim unto the said .ass ignees all its right, 


title and intuz'et in and to the property within deor2.bed subject 


to ad Lease and Qptlon to ?urchae, 


DATED this J	 day of	 196B 


-__ 


LI 


ASPENXNiNGQOPAN hereby accepts the said Lease and 


Option to Purchase, subjeot to all the terms and conditions thereof 


and asues all the teris, provisions and cnd1tione of said Lease 


and Option to Purchase * 


DATED this 	 -day of 


ASPEN MINING CO?AN 
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STATE OF NEVADA)	 .



COUNTY OF WA'SHOE ) 


On the IIIday of 1968 personally 


appeared before me, a Notary Pub1io E. L. STE kENSON, who 


acknowledged that he executed the above 'instrument0 


a6twiy  
-	 tui,,Iu Ito u Its IsI sat III IsusIItI ,sinoIssoIsuuUE. 


JEANNE BOLLINGER 
Notary Pc - ate of Nevad a



Wis'we oitv 
My Cornmsion Cxpiras June 1, 1970 


SATE OF NEVADA


	


)	 55e	 '	 ' 
COUNTY OP WASECE ) 


On 'the	 - y of	 1968 persona11 


appeare4 before mo g a Notar 'Ptb1iø WIL I M- lo GOLDEN ,,who 


acknowledged that he executed the abóe ftatrument 


^Otary Pub a 


caooHuHHuI$HhI,,,IIO,Il,IHUIII,


te Of Nevada MWOOJnY 
QOftIHlJliimn u.i.0	


yComrn,ssjo Expi	 June 1, 1970 
•lI•sIIIflfl.f,lIhhI • 


STATE OF NEVADA ) 


	


)	 4 


CONTY 0! WA8RQ ) 


On the	 day t 1968. personally 


appeared before me a Notary !ubliL@ HERBERT L DERY who 


acknowledged that be executed the above instrument, 


101111110811 go poll oosievotosinnovow P.IJ	 I 
A 


J. RAYNER KJELDSEN 
Notary Public - State of Nevada 	 tary ub a I! My Co mmiss,o Expires Sept. 25 1970
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STATE OP NEVADA ) 
) 880 


COUNTY OF WASflOE ) 


On this.	 day or	 j2^4	 1968 personally 


appeared before me, a Notary Public in and for the above—named 


County 's	 known to me to be the President



of A8?Efl INflO ,.CQM?ANY the eorporation named In the foregoing 


instrument and upon oath did depose that he is such off icer of said 


4o1poration as aboe deainated that he is acquainted with the seal 


of said corporation and tiat the seal affixed to this instrument is 


the corporate seAl of said cor•pOratiou and that the said corpor 


ation executed the said instrument freely and voluntarily- and for 


the USeB and puz'poee thez'ein mentioned 


IN WISS WIEREOP. I have hereunto set my hand and 


affixed my official seal the day and year, tist above written. 


16 


17 


18 


19


STATE OF NEVADA ) 
) ' 8s 


COUNTY OF WA8!OE .) 


On this I	 day of 


notary ruw..te 


JEANNE O CILINGER 


t	 '
t'ç(	 P	 S.;'i of Nevodo 


Ws:n -..ouMy 


My Commsjan Txi:es June 11 1970 
IM IM I a In tIHS(jHII$saI	 I too SUDIIIh 


'l968, versonaily
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appeared before me, a 'Notary Public, in and for the abovenained. 


County,	 'known to me to be the Secretary 


of ASPEN MINING COMPANY the earporation named In the foregoing 


instrument and upon oath did depose that be is such officer of said 


corporation as above desi at3d; that he 15 acquaftitod with the se'.l 


of said corporation and that the eeal'atfixed to said Instrument is 


the corporate seal of said corporatton D and 'that the said corpo 


ation ezeuted the said instrument freely and voluntarily and for 


the uses and purposes there-in mentioned0 


IN WITNESS WH9 REOP 9 I have hereunto set my hand and 


affixed my official seal the day and year first above written 


otrj  
HONE BOLLINGER 


 -'
do 


fountv r	 v 
u  
111,	 My CL OMnliss;on Fxpiras June 1, 1970 r
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Reference: WE Form l.O, Item 2 (a) 


Part B. True copies of documents relating to the following 
unpatented claims: 


Santa Fe Fraction 
Buckhorn Fraction 
Humboldt No. 3 
Lame Bull Fraction 
Citizen Fraction No. 1 


1. Assignment of 5010 interest: William B. Golden to Herbert W. Berry. 


2;ssiginent of 10% interest: William B. Golden and Herbert L 
Berry to E. L. Stephenson. 


3. LEASE AND OPTION: William B. Golden, Herbert W. Berry, and 
E. L. Stephenson to Aspen Mining Company. 


.







C, 


1 


	


2
	


For value eøed I, WILLIAM B.a OOLDEN hereby assign, 


3 transfer and set over to HERBERT L BERRY ttrt7 (50%) per tent of 


4 m, right, title and interest in and to those certain unpatented 


5 mining elaia in the Buokhorn Mining Distrot commonly known. a 


6 Santa Pa Fraction, Bukhorn Praoion, Humboldt No 3, Le Bull 


Fraction and Citizen Fraction No I 


	


8	 DATED this 30th day of July, 1966.. 


9 


10 


	


11
	 AN B * GOLDEN 
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16	 I t NRBERT U. BERRY, hereby accept the assignment of a 


17 percentage interest in and to said claims as set forth hereinabove a 


18 
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HERBERT We BERRY 


21 


22 


23 


24 


.5 


26 


27 


0- 28 


29 


30 


31 


32







V	 -- H' 
i 


2 


•3 


It 


5 


6 


8 


9 


10 


11 


12 


13 


14 


15 


16 


17 


18 


19 


20 


21 


.22 


23 


24 


25 


26 


27 


30 


31 


32


STATE OF NEVADA ) 	 . 


COUNTY OF WASiO ) 


On the 30th day at July, 1966, personally appeared 


be tore m, a notary Public, WILLIAM L GOLDEN, who acknowledged that 


he executed the above Instrument,, 	 . .. 


11PP 1181118164 1 lo t MI 


iEANE BOL11N 


3O of Nevd 
'cincy 


II	 My Cçmrnjssj ExDiros June 1, 1910 J 


ST ATE OP NEVADA ). 
.)	 58. 


COUNTY OP WASOE ) 


On the 30th day at July, 3.966 9, pez'sonall7 appeared 


before me a Notary Public,HBRSERT L	 who aknowleded that 


he executed, the above Instrument..


'* j	 dWI 


lIIIHflIflU
IIsuhIuiQ 


JEANNE DOLLINGER 


State of Nevada 
Wos'	 County 


My Commission Expires June 1, : 1970







C
	


S. 


.1



2



•-3



4 


6 


7 


8 


9 


10 


ii 


12 


13 


14 


15 


16 


17 


18 


19 


21 


.22 


23 


24 


25 


26 


27 


.•.	 :: 


30 


31 


32


ASSIGNMNP 


ior value reoe•1ved we, HERBERT Vo BERRY and WILLIAM. L 


GOLDEN, hereby assign, transfer and set over to E . ,. L. STEPUENSON, 


ten (10) pr cent of our right, title and interest in and tothose 


certain unpatented mining claims in the Buckho,rn Mining District 


known as Santa Fe Fraction,, .Buckhorn Fraction, Humboldt. 	 No  


Lame Ull Fraction and. Citizen Fraction No. . 1. 


DATED this	 day of -	 , 1968 


HERBERT we BERRY


- 


I, E. I.. SLEPENSON, hereby accept the assignment of a 


percentage interest in and to said claims, as set forth hereinabove. 


-
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STATE OF NEVADA ) 
) 8 


COUNTY OF WASEOE ) 


On the LI	 day of 	 1968, personally



appeared before me, a Not*ry PubUc HERBERT W. BERRY, who 


4know1edge that be executed the above Instrument 


J. RAYNER KJELDSEN 


of Neva 


MyCc:srn::o;,,,,	 ary	 C 


STATE OP NEVADA ) 


COUNTY


	


	
) SB.



OF WA$flOE ) 


on the . 	 day Of	 ., 1968, peraonali.y 


appeared before me a Notary Public, WILLXA B. GOLDEN who 


acknowledged that he executed the above tnstruuent. 


notary Public
 eIHIft,HIII 


/	
JEANNE BOLLINGER k1'i	 Otary P 


	


Iw,	 fleof Nevada 
cou hty 


	


My HHHUHU,.,111,,, Om,7,ssyOfl 	
nire June 1 197o ,g 


STATE 01' NEVADA ) 
.)	 ss. 


COUNTY OF WASHOE ) 


On the	 day of _LLh	 J., 
1968 personally 


appeared betoree, a. Notary Pub1.ic E. L. &TEPflENSON, who. 


acknowledged that be exeeuted the above instrument . 


/
notary Fublic 


JEANNE 
j	


Notary PL'hC _S 
JIL te  o Nevado 


W111, (30 County L	 My Commission Expires June 1, 1970
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.MINING LEASE AND OPTION AEEMET 


2 


...3
	 This MINING LEASE AND OPTION AORE1MENT, made and entered 


4 into' as of the 	 day of	 31 1968 2 by and between 


5 Eo Lo STEPRENSON being the owner of an undivided ten (10%) per cent 


6 interest WILLIAM BeGOLDEN and HERBERT W4 BERRY, each being the 


owner of an undivided forty-five (145%) per cent interet herein 


8 after referred to as"Lessors", and ASPEN MINING COMPANY,, a Nevada 


9 eorpOratiofl D hereinafter referred to as "Lesee , 
10 


11	 WEREAS, Lessors represent that they are the owners of 


12 and in possession, of all rights, titles, and interests in and to. 


13 the mpatented lode mining claims described in Exhibit 'A" hereto 
14 and the land covered by such mining claima tree and clear of all 
15 righte d tit3, intereats,9 	 1a1ma of others except the para 


16 mount title of the United States of America, which mining claims 
17 cover lands situated in the Suc.khorn Mining District, Eureka Conty 


18 Nevada; and 
19	 WHEREAS i, Lessee desires to secure from Lesoro & mining 


20 lease and option to purchase covering the mining claims described 


21 in Exhibit 't$At,, and Lessors desire tO; grant to Lessee eeh mining 


.22 lease and option to purchase on the terms hereinafter set forth: 
23	 NOW 10. THEREFORE, in consideration of the sum of Ten 


24 ($10.00) Dollars in hand paid b Lessee to Lessore the receipt and 


25 sufficiency of Which Lessors hereby acknowledge, and in consider 


26 atoñ of the covenants and agreements hereinafter set forth, the 


27 parties hereto hereby agree as.foflos 


ARTICLE I 


LEASE OP ThE2Q!!!! 
30	 Section 1.01. Lessors have dema:ed, leased, and let, and 


31 by these presents do demise, lease, and let exclusively unto ,Leasee 


32 the unpatented lode mining claims described in Exhibit "A' hereto,







S 


together with all veins lodes, or mineral depoalta extending 


therefrom, into, or contanod in 3uch mining alaims ., and all rights 


of vay, easetent.e,water r±hts, tenements and hereditaments, 


privilegeso and appurtenances, rights and appropriations of eery 


kind and nature belonging • to or in any way appertaining thereto 


2 


•3 
4 


5


all of which hereinafter shall, be referred to as 'theProperty", 


TO HAVE AND TOMOLD the Property exclusively unto Lessee, 


its successors and aasgns, for the term of this Agreement0 Lessors 


hereby bind themselves and ther herso successors and assigns • to 


Warrant and Porevor Defend. all and singular the Property unto 


Lessees its successors and assigns, against every person whomsoever 


oliming or to clai* the same or any, part thereof during the term 
of this Agreement* 


Secton i02 Lessors represent and warrant that each 
11of the unpatented lode mining claims described in Exhibit "A 0 heretO 


was located in aCcordance with all applicable laws and regulations, 


and that the notice of location Of each such dinIng claIm was duly 


posted on the. claIm, that each such olaim was duly monwnented and 


the dtOovery and location work duly performed on each such claim 


as required by the,-laws of the State .of Nevada and the United States 


of America c.ertiflcstes of.loeation for each such claim are tiled 


at record in. the office of the CountyHe-corder Of Eureka County,. 


Nevada, and that euch certificates were recorded within ninety (90) 


days • after te date of location of each such claim,, that all aeaess 


ment work and other work required by the laws and rules of the 


State ot Nevada and the United States of America to perpetuate, 


keep in force, and prevent adverse location 0..? each such claim 
through the period ending September .1, 1968, have been duly er 


formed by Lessors and atfIdaits thereof duly filed with the proper 


authorities, that Lessors are the owners of the Property., free of 


all claims, Uefle and encumbraneee subject only to the paramount 


title of the United. States of America, and that the land covered by
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the mining claims described in Exhibit 1'A hereto Is tree at any 
valid claim by third part.ies,, including but not limited to partte 


claiming under patented or Unpatentedmining claims. or patents of 
the minerals or surface and mineral 


Section 143 if Lessors or any agent, empl*yøe. Or 


other party acting for or under the control or authority of Lessors,  


haeaóquired,. or if during the term of tb.is Agreement Leasora or 


any agent ., employee, or other party acting for or under the control 


or the authorlty of Lessors shall acquire or have acquire& by any 


means,. including but not limited to location.,, relocation, purchase, 


or lease, on.e or more mining claims which is not lnalude4 in the 


description of the Property but which covers any land situated 


within a distance of one mile . from any boundary of any ot tho claims 


described in Exbtbt 0A" hereto ., at the optIon o.t Lessee such mining 
claims or interest trein so acquired ehall be included in and made 
a part of. the Property without further eone1de'ation pro isel, as it 
expressly designated and included herein u a part of th.e • Property 
If during the ten of this Agreement Lessee or any agent, employee, 
or other party acting: for or. under the control or the authority of 
Lessee shall acquire or have acquired. by lcation or relocation one 


or more mining claims which is not included in the description of 


the Property but which covers any land situated within a distance of 


one mile from any boundary of any of the claims described in Exhibit 


19 A'1 hereto, at the option of Lessors such mining claims or interest 


therein so acquired shall be included in and made a part of the 


Property without further consideration procsely as it expressly 


deatgnatId and included herein as . apazt of the Property  Subject 


to the provisions Of Section .2.03 hereof.,. claims acquired by Lessee 


by purchase or lease shall not be subject to the provisions of this 


Agroement4 The inclusion as part of the Property of mining olaimc 


other than those described in E*hlb It 40 hereof shall not affect 


the Minimum Monthly Roytlty pi'óvided for in Section 107 hereOf,. the 
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sum provided for in Section 147(d) hereof, or the Puce Price 


proid.ed tor In Artiole ITI hereot At the z'equet of Lessee 


Lessors shall execute and deUver, or cause to be executed and. 


delivered without further consideration.., such Instrumonts Instruments as may be 


required to implement and sake offeative the agreements of the 


parties hereto expressed in this paragraph and to vest in Le3ae any 


and every right to poses, leaae operate, and obtain title to such 


mining claims or interest therein, in the some manner'as If such 


mining cLaims or Interest therein had been ezprse.l7 inluded and 


described in the description of the Propertyo 


Seatlon'144o Subject to the provisions of Section 1.4,5 


hereof, Lessee shall have and It Is hereby given and granted the 


right to enter into and take over' Immediately the sole and exclusive 


possession and. control of the Prqparty and. during the term hereof, 


to remain In.the sole and oxcluaive possession and control of the 


Property, and to investigate, ezplore measure, sample, examine, 


test, develop, excavate, dig shafts, hole, pits, and tunnels, work, 


mine,.,operate,. use.' and control the same, and the water and water 


rights and other rights appurtenant thereto; and to mine and remove 


.fr'om the Property the orez and minerals therein and belonging there 


to and to treat, mill ., ahlpv sell and ctherwiae dispose ot such 


ores ndzninerals; and, su3ect to 	 pr'ovi.ions of Section 107 


hereof, receive and keep the full proceeds therefrom and to ereet,, 


construct, maintain, us*,,, and operate thereon and therein bufldings, 


tructures, maohlnerys and equipment; and to ac such other acts 


whether or not of a similar nature as Lessee in ts sole opinion 


dees necessary or. desirable for the ezp1oration, development, or 


exploitation of the minerals contained In the Property The nature, 


location., and extent of . such mining or ruining opàrations, and the 


esatin and resumption thereat, shall be.at the sole discretion 


of the Lessee. 


Section 145. Lessors, or their duly authortzed *ent
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at their sole r'tsk and expene, shall have access to the Property 


at rasonah1e times and at reasonable intervalø for the purpose of 


.nspeoting, surveyIng, and. sampling, in exercising such rights, of 


aeaess,, Lessors shall not unreasonably hinder the operations of 


Lessee hereunder. 


Section 106 Duringthe Assessment Year beginning on 


September 1, 1967 0 and terminating on September 1, 1968, and during 


every. succeeding Assessment Year during tho term of this Agreement,, 


Lessee shall perform on, or for the benefit of, tha Property the 


minimum assessment work rquied by the mining laws of the State of 


Nevada. and of the United $tate8 of America, to protect the Property 


from adverse location, and by affidavit shall file in the proper 


recording office proof of such assessment work performed and shall 


furnish to Lessors a counterpart of such affidavit. ProvIded, how 


ever, if this Agreement is •surrendered and terminated prior to the 


first day of May of any Assessment Year Leases shall be relieved 


from the obligation to do and perform such annual labor or asess 
ment work for the Assessment rear during which such termination 


occurs.


Sectio. 1.07.. (a) Subject to the provisions of Sections 


1.07(c) and 1.070), Lessors hereby retain a limited royalty equal 


to-five (5%) per cent of the Net Smelter Returns (hereinafter 


referred to as "Royalty Out of Producton) from the Property. Net  


Smelter Returns shall mean aU sums paid to Lessee for ores., oon 


centrate3a or other products mined or extracted from the Property 


after deducting all. charges for transportation of Such ores • Con-


•centrates, or other products from the mine to the smelter and all, 


Processing and treatment chargs made by a. smelter, whether owned 


by Lessee ' or a third party The . Royalty Out Of Production shall be 


paid in the manner set forth in the succeedIng provisions of this 


•Secticn 1,07. Lessee shall furnish to Lessors a copy of all smelter 


settlement receipts and statements relating thereto. 	 .







.	 . 


(b) Sub3e.ct to the provialone of Sections. 1,07(c), 


107(4), and 4,07, for the month of August, 1970, and for each 


sUcaaeding calendar month during the remainder of the term of this 


Areement Lessee shall pay to Lessors a sum of money equal to the 


greater of (1) the Royalty Out of Pr'oduoton of such month, or (ii) 


a Minimum Monthly Royalty of Seven undred Pi;fty ($75040) Dollarse 


xcept for any Royalty Out of Production. that may 	 due and owing,, 


no payments Will be due Lessors hereunder for the PerIod beginning 


on the. date hereof and onGin. on July 31, 1970. 


(o) The amount by which the Minimum Monthly Royalty for 


any month exceeds the 'Royalty Out of Prodution for such month may 


be recovered by Lessee out of and credIted against the Royalty Out 


Of Production due for any month or months thereafter during the 


'term of this Agreement. 


(4) When the tota.l of the sums paid to Leaors pursuant 


to the provisions of Section 1.07(b) hereof becomes equal to Five 


Hundred Thousand ($500,000600) Dollars, the reservd Royalty Out of 


Production and. Lesseets Obligations to make payment to Lessors under 


the provisions of this Section 1.07 shall terminate, and Lessor's 


forthwith shall execute and deliver to Lessee the Deed and the 


Assignment referred to in section 3.05(b) hereof.-


(e) The payments to be made to 8802'S pursuant to 


Section 1.07(b) for' any month shall be made on or before the twenty-


fifth (25th) day of the next succeeding month by depositing such 


payme.ntD in the First. National sank of Nevada, Reno, Nevada,, for the 


account of Lessors, or to 8uch other bank as Lessors shall from time 


to time designate in writing to Lessee,, or at the . election of Lessee 


by delivering 'uch .payment to Lessors at the address set forth in. 


Section 14.02, hereof. If the interest of Lessors hereunder is owned 


fro time, to time hereunder by more than one party, Lessee shall 


not be reqtzired.to make separate payments to each of the parties 


comprising Lessors hereunder or to accoun.in any way to any ono of
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.them for 'their interest In such payment,$. 	 . 


.	 .


 


Section L08. . Upon receipt of tax statements therefor,, 


Lessee 8h.i pay all .ad va1°oén and 8iii.1ur taxes iaftt43i levied 


or asseasodduring the term of this Agreement aairzst the Property 


02 Improvements tiereto Lesors shall send to Lessee all tax 


notices and statements that are sent by the taxing.authoritles or 


other parties to Le.sors. Lessee shall not be liable tor the pay 


ment of any tax o . sssment imposed b:t 4ny oltys. county, state, 


federal, or other law or ordinance orithe' income of Lessors he.re. 


under or the interest .'eaerire4 by Lossors hereunder or . upon the 


transfer or pasalng by death or .gift of any interest ótLesors or 


for any similar tax. 	 •	 . 


.	 Set1on 109,	 •ehafl, keep the property tree and 


clear of lJons for labor doze or per'forn3ed upon the Property or 


materials furnlohe4 to Lea on or for the Popert.y Subject to 


the provIsions of Section 105 hereof, Lessee aball indemnity and 
keep harmless Lessors from all coats, loss, or damage which may 


arise by reason of injury to any persons employed by the Lessee In 


or upon the Property or which may arise by reason of thjr'y 	 any 


persons, livestock, or other' property as the result of any work or 


-operations by the Lessee on, or Lessee's possession and occupancy 


of, the. ?ropert. Lessee shall. comply with the We 	 Insurance, 


Aot.


Section 1.10, Lessee shall have and it is hereby given 


and Srsnted 'the iht to z'rnove from the Propert7. at any time during 


the ninety (90) day period after termin'tion of this Agreement all 


warehouse stocks merchandise, materials, tools hoists, compressors 


engines, motors, pumps, transformers, ' elocrioal accessories, metal 


or wooden taks, pipes and connections, tulne cars and any, and all 


othGr maohinery,, trade fixtures and equipment erected or placed in 


or upon the Property by Lessee,, except only rails and mine timbers 


in pce	 ' ,	 '
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•eation 2,01, Subject to the other provision of this 


Article 11v this Nining Lease-and Option Agreement shall be in force 


and effect for a term beginning on the date hereof and terminating 


on thefirat day of August,, 1999. 


Section 202 At anytime during the term hereof, Lesee' 


may cancel, terminate, and surrender this Agreement by giving 


Lessors written notice-thereof at last thirty (30) days prior to 


the termination date specified in such notice. After the effective 


date of' such cancellation termination and surrender, none of the 


parties hereto shall have any rights or obligations under this 


Agreement; provided, however 3 if the effective date of such ean 


collation, terminations and surrender is after the first day of May 


and prior to the first day of September of any year., Lessee shall 'be 


obligated to dO and perform the annual labor and assessment work for 


the Assessment Year ending September 1 of such year as provided, for 


In Section 1,06 hereof. 


Section 243 Upon any termination of this Agreement 
prior tO the exercise of the option to purchase provided for in 


Article III hereof," Lessee sball ezécuté,, acknowledge, and deliver 


to L•esao•s a quitclaim deed of all the right, title d and interest 


of Lessee in and to the Property.; and shall surrender peaceable 


possession of the Property to Lessors Immediately; and shall assign 


to Lessors all the rihte titles, and interests of Lessee, if any, 


In and to all mining claims situated within one mile of any boundary 


of the claIms described in Exhibit "A 0 hereto, After any such 


termination, Lessors shall retain all sums of money theretofore paid 
to Lessors by Lessee. 


Section 2.04, ThIs Agreement shall terminate at the time 


of closing of the option to purchase provided for in Article III 


hereof.. After such termination., none of the parties hereto shall
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]_ have . any rights or .ob1igati•on. wider thie Agreement, 
2


•.•::	 .	 AwrIcLIIi 


S .	 .	 ,	 oprxoN •. To. PURCHASE 


4 3CtiOfl 30i	 Lsórs	 for themoive8	 theirheirs,* 


5 sucoes$ør, and azai 	 hereby grant and give unto L'assee, its 


6 assigns and suessovs, the absolute tnd Irrevoeable right and 
.	 r option to buy and purchase the Property , free andoiaaz'óf all lions 


8 and encumbrance	 save and except the rights at Lessea under this 
9 Arornent	 at the tiu	 for the	 oideratio.n	 and under the oon.. 


10 ditions høreirtter st forth. 


11 Section 3.02.Lettee may exerolse the option to purchase 
12 herein granted by giving wx'Uteiotiee thereof to Le ssors at any 


13 trno during.the tern of this Agreement, 	 It Lessors' title to the 
14 Property 18 not , free of all valid liens and en4umbrances except 'as 
15 provided for herein, after giving the aforesaid nottce Lessee • may, 
16 at its option, rleae, satity	 and pay off all valid mortgae 
17 'liens, and other encumbrancos and claims on or to the Property.* 
18 Lessors thall execute all documents requested by Lessee to perfect 
19 the title, 
20 Section 3.03.	 If the notice of Laase*e l' s exercise of the 
21 option to purchase is givon to Losors on or after August l	 19700 
.22 the purchase price of the Property 	 hall be a aunt of money equal to 
23 the amount, if any, by which the awn of Five Hundred Thousand 
24 (500,000400) Dollars exceeds the total of the tolloingx 


(I) The total of all the payments made by Lessee to 
26 Lessors under the provision's Of this Agreement prior to 
27 the date of closing the exerelso of such option, including 
28 all Minimum Royalty Payments and payments for Royalty Out 
29 of ?z'oductlori.; 
30 (ii) The amount, It any, of any condemnation award 
31 of settlement made to Lessors at any time during the term 
32 at this Agreement prior to clocing of the exercise of the







option to purchase in oonnection wit.b : or . reüittng from 


the taking or threatened taking of all	 any part of the • 


property for public or quastpub3.10 purposes by any law-


uI power or authority by the exercise or the threatened 


exerc1e of the right o•t . condeni•.. nat1on or eminent domain; 


:	 and	 •	 •• • 


(iii) The anount, it any of all costs and expenses 


Incurred by Lessee In perteätIng.. Lessors' title to the 


Property toIlowi : tbenotico to Lessors- of the exercise 


at the option. to purchase provided for herein, includtn 


but not limited 'to the oo3tB• of attorney's "fees and the 


cost of releaein satistyin and pay.1tip, oft all valid 


mortgages, liSflSg and other encumbrances and claims on oz 
•	 to the Property WhiCh result. from orarise out *.f an act 


or omission Of Lessors or parties under, b, or through 
• •	 which Lessors are elairnin.	 •• •	 : • 


• Section 3.0,11, If the notice of Lessee's exercise of the 
option to 'purchase is given to Lessors prior to August. l 1970,, the 


purchase price of the Property shall be a urn of money equal: to the 


amount,. If any, by which the sum Of Three Hundred Fifty Thousand 


($350,000.00) Dollare exceeds the total of the arncnts'referred to 


in Sections 3.03(1),. 343(1), and 3.03(111)4 


• • • • Section 3.05 *,- • The closing of the exorcise by 'Lessee of 


its . right and option to purchase . ,the. Property shall be at a time.- 


date, and place designated by Lessee. in writing to Leó.sors in the 


City of Reno, Nevada, within thirty '( 30) days following the notice 


to 'Lessors from Lessee of the exercise of its option to purchase. 


At the closing: • •	 • • • • 


•	 (a) Lessee shall pay to Lessors the purchase .prce 


• an determned pursuant to the provisions of Sections 3.03 


and 344 hereof; and	 • • • • • •	 • •	 • 
•	 • • • (


:b) Lessors shall oontemporanec.usly therewith (1)
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.,	 S 


1 exacutel, aeknow1ede, and deliver to teasel a grant, bare. 
. 2 •	 gain, and sale Deed conveying to Lessee the Property free 


3 and clear of aUiene and ,encumbrances	 except-the	 . 


4 rights of Zoseoe under this Agreement, and all. transaetion1 


S


. ,	 instruments	 acts	 or things done, executed, or effected 


6 •	 by Lessee or any 3ubie.see or assignee Of LeS6ee,, and (ft) 


7 .	 execute and deliver to Lessee an Assignment of the rights 


8 ot:teBsos i.n, to, and under the Agreement tree and clear' 


9 or all liens and encumbrances,,. Lessee shall prepare the 


10 •	 afore3aid,Deed and Aasigrunent.  


• AR'rICLE. IV	 • '	 '	 ' 


12 •NZL• 
13 '	 8.otiøn 4OOO	 Either party hereto, without the consent 


'	 14 of the other, shall have the right at any time and from tLe to time 


.15 uin	 'ti'e ter-mot this , Agreement to sell, assign, sub'1et	 mortgage., 
:i.o pledge, or øtherwse hypothecate their. rIghts and interests under 


1 • 'this •Areement.	 The covenants set 'forth iz this Agreement shall be 


covenants running with theland. to which the Property relates, 	 This 
19 Agreement shall be binding upon and inure to the benefit of the 
20


parties hereto and their heirs, successors and. asstgns. 
21


Section 4 0 02.	 Afl notices or requests provided for or 
22


permitted.to-be given pursuant to this Agreement must be in writing 
23


and may be given or served 'by.depositIng the same in the United 
24  


States 'mail, addressed . to the party to be notified, postpaid, and 
25


registered or' certit'ed with return receipt : ' requested or by deliver-


ing such notice In person to such party	 'Notice deposited in the 
27


mail in the manner hereinabove described	 hail be effective, unless 
28  


otherwise stated in such notice or in this Agreement, from and after 


the expiration' of three days after It ' is 30 deposited0	 Notice given 
30


In any other manner shall be effective only it and when received by 
31  


the party to be notified,	 All notices to be given to Lessors 
32  


pursuant, to the provisions of this Agreement shall be sent to or 


ll-







S.	 . 


made at the following address 


E. L. Stepheneon 
1701 Lander Street 
Reno,, Nevada 89502 


William L Golden 
,c/o E# t, Stephenson 
1701 Lander Street 
Reno, Nevada .69502 
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•3 
4 with a copy to: 
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All notices to be given to Lessee pursuant to the: . provisiofla of this 
Agreement shall be sent to or made at the following address: 


Aspen Mining Company 
Suite 1105 • .	 .	 One East First Street 	 • 
Reno, Nevada. .89501 


By giving to the other party at 1eat fifteen (15) days ' written 


notice thereof, the parties hereto and ther respective heirc, 


.8UGCeeSOfS, and assigns shall have the right from time to time and 


at' any time during the terra of this Agreement to change their 


respective addresses and each shall have the right to specIfy as his 


address any other addres8 within the United States of America, 


Section 4.03 Upon receipt of a written request therefor 


from Lessee, etasors shall e*ecute and acknowledge the Deed referred 


to in Section. 3 .eO5(b)(L) hereof and shall deposit such Deed in 


escrow with a bank designted by Lessee. The partieo hereto agree 


to eeoute an agreement setting forth Instructions. to such bank for 


the delivery Of such Died i Lessee upon the exercise of the option 


to purchase and the delivery to the bank of the purchase price as 
set forth in Article III hereof, and the delivery of such purchase 


price to Lessors upon the assignment to Lessee of the rights of 


Lessors under this Agreement as provided for in Section 3.05(b)(ii) 


hereof. Legees shall prepare the aforesaid Deed and Agreement. 


Section 4L0. If title to any of tbe Property Is coñ 


tested or questioned by any person, corporation,, or governmental 


agency (upon grounds other than grounds arising from Lessee 'i







failure to perform his obligations herein set forth), Lesee at its 
own election, may defend or inttiate litigation to protect or per 
feet, Lessors' title, all customary costs of such defense,in-eluding. 
but not limited to attorney's tees, shall be a credit against pay 


5 Iment due under the provisons of Section 1.07 hereof and the pur• 
6 chase price, unless the title dispute arises from Lessee's failure 


t pCrtorm obliation.s hereunder, in which case such costs shall be 
8 borne by Lessee,, including all reasonable attorney's foes paid by 


9 Lessors 


10	 Secton 11 .05.. Zr Lessee shall default in the per'fornance 


11' of any cOvenant condition, or obligation hereunder, Lessors shall 


12 ive .Lesee written- notice thereof, specifying in detail the nature 


13 of euch default Lessee shall lose no rights hereunder and Lessors 


14 shall not institute any leg-al action or proceeding against Lessee 


15 with respect to or growing out of a default by Lessee in the payment 


16 Of money duo Lessors hereunder unless Lessee tails to remedy such 
17 default within the thirty (30) day period following receipt of such 


18 notice or with respect to or growing out of any other default by 
19 Lessee hereunder unless Lessee tails to remedy such default within 
20 the sixty (60) day period following receipt of such notice. It the 
21 default complained of Cannot reasonably be remedied within the 
22 period of time allowed tberetór, it Lessee •commences to remedy such 
23 default in such period and thereafter in good faith diligently 
24 prosecutes the completion theeot, upon completion of the remedy of 


•	 25 such default, It will be deemed to have been remedied within the 
26 period of time allowed .therefor. ItLessee remedies a default here 


•	 27 under within the time period following such notice as set forth 


above, such notice shall be null and void and Lessee shall be deemed 
to have performed the covenant or obligation referred to in such 


30 notices, 
31	 • •	 •	 Section 11.06. Lessee, or any agent or representative of 
32 Lessee, shall have the right to amend or relocate the claims
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4e6ox'ibed in E:*btb.t "A hereto, Any such amendment or relo eattoni 


may be done etttze r in the name of, on behalf of, 	 tor the parties 


comprising Xeasors or the parties comprising Lessee heroundero Any 


such amended or relocated olaimc shall be subject to the provisions 


of this Agreement. 


Section 4,07, If the Lessors collectively own less than 


.10.0% of all right,, title, and Interest in and to the unptented 


lode mining claims described in ,Exhibit "A' hereto, all of the pay 


ments to be made to Lessors 'under this , Agreement shall be reduced to 


the amounts determined by ul.ti.pling. such sums by a faction, the 


numerator of which is the percentage of such right, title, and 


Interest owned collectively by such Lessors, and the denominator of 


which is 1000 


Section C08o Upon termination of this Agreement prior 


to the purcha3e of the Property by Lessee, at the request of Lessors 


Lessee shall deliver to Lessors copies of all drill hole logs and 


other factual data acquired by Lessee relating to the Property, 
• ,	 IN 'WITNESS WBEREOP, this Mining Lease and Option 


Agreement is executed as of the v'--day of 	 1968 


, 


. JW• 


B	
Preai e


Lessee
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srkrrE OF NEVADA ) 
) as. 


COUNTY OF tTASIOZ ) 


On the	 day of	 1968, per onafly 


appeared before me, a. Notary PubUc, E. L. $TEPiENSON, who 


aeiow1ed.ged that he executed the above instrument, 


t•__\ 	 ,' 


II.	 •NoVarv Fubile 


fi	 :1efiry Pvic-, 
•"	 Wcoe Cui 


-.	
My CortmIsslon ExpIrsj Juno P. 


STATE OP NEVADA ) 


COUNTY OF WASROE ) 


On the	 day of	 ._., .1968, personally 


appeared before me, a Notary Public,.. WILLIAM e.GOLDEN, who 


aeknowledged that he executed the above instrument. 


IS IflliU UIU I I ISII U IU	 IS III 


My C3"  


VP


 1 1970 
fObSSa,aSfllIS,iS.,uuh. Sliflilil' 	 lilfill 


STATE OP NEVADA ) 


COUNTY OF WASNQE )	 . . 


On the fi day of	 1968, personally 


appeared bøore me, a Notary Pub1c, HER-BERT W. BERRY, who 


acknowledged that he executed the above Instrument. 


rE.
-W- goe^ A


go 


PL Stote 
of Novada	 -  —d".	 - 	 - 


blic


25 	
otary 


soft
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STATE OF NEVADA ) 
I as. 


COUNTY OP WASIOE ) 


On this 1: day of 	 1968, personally



appeared before me, a Notary Public in and for the above-named. 


County,	 to me to be the President



of ASPEN MINING COMPANY, the corporation named in the foregoin 


instrument and upon oath did depose that he is such officer of said 
corporation as above desinated; that he is acquainted with the seal 


of said corporation and that the seal affixed to said instrument Is 


the corporate seal of said corporation,. and that the ' said orpor 


ation executed the said instrument freely and voluntarily and for 


the uses and purposes therein mentioned. 


IN WITNESS WHEREOF, I have hereunto set my, hand and 


affixed my offIcial seal the day 	 year first above written. 


	


V.	


oaZ7 ?uDilc /1 


STATE OP NEVADA )	 JEANNE BOLLINGER 
)	 •	 ("ft	 Notary Public -- S,tn of Nevada tYNTY QIP WAS 	 )	 Wshoe County 


• •.	 My Commission Expires June 1, 1970 


On this	 day of 


appearedb fore me, a Notary. Public In and foP'the above-named 


County,	 V 
	 known to me to be the Secrets 


of ASPEN	 NO COMPANY, the corporation named, in the foregoing in-






strument * and upon 'oath did depose that he is ouch officer of said 


corporation as above designated; that he is aóquainted with the seal 


of said corporation and that the seal affixed to said instrun ant is 


the corporate seal of said corporation ,, and that the said corpor 


ation executed the said instrument freely and voluntarily and to 


the uses and purposes therein mentioned., 


IN WITNESS WIiEEEO?, I, have hereunto set my band and 


affixed my official seal the day and 'year first above wrItten. 


U 


tarVi	
B	 _


Notary 
Washoe County 


•	 My Commission Expires June 1. 1970  
V 	 V
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EXHIBIT 'IA" 


Destriptlons •of.the Unpatented lode mining claims .overed 
by tIjat certal.n MAjaing, Lease and Option Agreement dated as of the 
y- day of	 , 1968, between	 L STEPI4ENSON 


WIflAM L GOLDEN	 HE RT W. BERRY as Lessors, and ASPEN NIXING 
COMPANY as Leaseel. Al or such m1ning claims tover land situated 
in the Buckhorn Mining Dlatz'ict, unsur'veyed Township 27 North, Range 
I$9 East situated in Eu'ka C.onty, Nevada 


Recorded In the 
Records of MIning Locations in the 


Name or Claim
Office E of the County Recorder of 


Book 


ureka	 Nevada, at: ri.. 


Santa Fe Fraction	 8	 129 
Buokhoz'n. Fraction 	 .8	 .	 124 
Humboldt Now 3.	 .	 8	 126 
Lame null Praetio.n	 8	 127 
Citizen Fraction No. 1.	 8	 12.5 
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Reference: MZ Form LO, Item 2 (a) 


Part C • True copy of document relating to the following 
unpatented claims: 


Aspen No. 1 through Aspen No. 25 
Oro 
Oro Fino 


1. LEASE AND OPTION: E. L Stephenson, William B. Golden, and 
Herbert W. Berry to Aspen Mining Company. 


S


V* -







LI


.,.	 , 


	


1	 . INIG LEASE AND OPTION AGREEMENT 
I  


	


2	 . 


	


3	 This MINING LSE AND OPTION AREEMEWr made and entered 


	


4	 into as. of the	 -day of	 1968 by and between 


5 L La STEPNENSCN, WILLIAM 8 00LDEX and HERBERT V. BERRY,, eaah bein 


6 thownr of an undivided One .thi (1/3) interest, hereinafter 


7'- referred to as "Lesor9 and ASPEN MINING COMPANY, a Nevada 


8 corpor*tio., hereinafter referred to as Lessee, 


9 


	


10	 WEEA8 Leors represent that they are the owners of 


ii and in possession of all rlghtsq titles,,,-and intereste in and to 


12 the unpatented lode mining claims described in Exhibit "'All hereto' 


13 and the land covered by uoh mining claims, free and clear of all 


14 rights, titles, interests, and c1aiis of other'e , except the para-


15 mount title. ot the Unite4 .State. of America, which mining claims 
16 cover lands iituated in the Buckhorn Mining District, Eureka Cøunty, 


	


17	 vaa; and 


	


18	 WHEREAS,,.Lessee desires to secure from Lessors a mining 
19 lease and option to purchase covering the mining claims described 
20 in Exhibit "A", and Lessors desire to grant to Lessee such mining 


21 lease and option to purchase on the terms hereinafter set forth



	


.22	 NOW, THEREFORE, in consideration of the sum of Ten 
23 


Dollars ($lOGOQ) in hand paid by Lessee to Leasors,.the receipt and 
24 


sufficiency of which Lessors hereby acknowle8ge and in consider 


ation of the covenants and agreements hereinafter set forth, the 
26


parties hereto hereby agree as follows,, 


	


27	
ARTICLE I 


28
MV LEASE OF THE PROPERIA 


	


29	
Section I.Olo LessOrs have demised, leased, and let, an 


30 by these , presents do demise, leases and let exclusively unto Lesee 


31 the unpatented lode mining claime described in Exhibit "A" hereto,. 


32 together with all veins, lodes, or mineral deposits extending







therefrom, into or contained in such mining o.lafms and all rights 


of ways easements water rigbta,,Unements and beredita.ents 


privileges, and appnrtenanoes rights, and appropriations or every 


kind and nature belonging to or in, any way app.ertain.thg thereto, 


all of which hereinafter shall be referred to as "the Property"., 


TO HAVE AND TO NOLDthe Property exclusively unto Lessee, 


its euocessors and a ins, for the term of this Agreement Lessors 


hereby bind themselves and their h :eirs, successors and. assigns, to 


Warrant and Forever Defend all and singular the Property unto 


Lessee, its successors and assigns, against every person whomsoever 


claiming Or to claim the se or any part thereof during the term 


of this Agreement, 


Section 102 Lessors represent and warrant that each 


01 the unpatented lode mining olaue described in Exhibit	 hereto 


was located in accordance with all applicable laws and regulations 


and that the notice of location of each such rnning. claim Wes duly 


posted on the claim., that each such claim was duly monumentod and 
the discovery and. location work duly performed on each such claim 


aa required by the laws of the State of Nevada and the United States 


of America, certificates of location for each such claim are filed 


of record in the office of the County Recorder of Eureka Coutty., 


.Mevadao and that such certifcatee were recorded within ninety (90) 


days after,  the date of location of each such claim, that all assess 


ment work and. other work required by the laws and rules of the 


State of Nevada and the United. States of America to perpetuate,. 


keep in force, and prevent adverse location of each such claim 


through the period ending September 1, 1968., have been duly poroft 


..formed by Lesaors and affidavits thereof duly tiled with the proper 


authorities,, that Lessors are the owners of the Property, tree of 


all claims. liens,,' and encum6rances, . subject only to the paramount 


title of the United. StatCs of America,	 'that the lend covered by 


the mining oi.ain8' described in Exhibit 'A." hereto is free of any


3-
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1 aUd olairne by third parties,, Including but not 1Mted to. parties 


2 claiming under patented or unpatented mining a-laims or patents of 


S
	


Ithe minerals or surface and minerals 


Section 1e03Q if LeseorQ or, ani agent, employee, or 


other party acting for or-under the control or authority of Lessors 


have acquired or It during the term of this Agreement Lessors or 


any agnt employee,, or other party acting for or under the control 


8 or the authority of Lenors shall acquire or have acquired by any 


9 means, including but not limited to location relocation, purchase, 


10 or lease, one or more mining claims which is not included in the 


11 description of the Property but which covers any land situated 


12 within a distance of one mile from any boundary of any of the claims 
13 described in Exhibit 	 hereto, at the optIon of Leccee such. mining 


14 claims or interest therein so acquired shall be included in and made 
15 apart of the Property without further coni4eratLon precisely as if 
16 expressly designated and included herein as a part of the .Property 
17 It during the tem of this Agreement Lessee or any agent, employee, 
18 or other ]arty acting for or under the control or the authority of 
19 Lessee shall acquire or have aoqulredby location or relocation one 


20 or more mining claims which is not included in the description of 


21 the Property but which covers any land situated within a distance of 
.22 one mile from any boundary of any of the claims described in Exhibit 


23 "A hereto, at the option of Lessors such. mining- claims or interest 
24 therein so acquired shall be included in and made a part of the 
25 Property without further consideration precisely as it expressly 
26 designated and Included herein as a part of the Property.. Subject 
27 to the provisions of Section 20 hereof, Claims acquired by Lessee 


•28 by purchase or lease shall not be subject to the provisions Of this 
29 Agreement. The inclusion as part of the Property of mining Claims 
30 other than those described in ExhIbit 	 hereof shall not affect 
31 the Minimum Monthly Royalty provided for in Section 1.07 hereof, thi 
32 sum provided for In Section 1.07(d) hereof., or the Purchase Price







.',	 •1 


pro1de4 for In Article III hereof At the request of Lesaedp 


Lessors shall execute and deUer, or cause to be executed and 


delivered., iithout further consideration 1 such instruments as may bel 


required to Implement and make effective the agreements of the 


parties hereto expressed in this paragraph and to vest in Lessee any 


and every right to possess, leaae.Operate 1 and obtain title to such 


mining claims or interest therein,, in the same manner as if such 


mining clais or interest therein bad been expressly included and 


described in the description of the •Property 	 • 


Section 10L Subject to the provisions of Seottn 1a05 


hereof ,'Lessee shall haveand t is hereby given and granted the 
right to enter Into and take over 1,.441ately the sole and ezólusIe 
possession and ooi'trol of the Property and during the term hereof 
to remain in the sole and exclusive ç .oaeo,aeion and control of the 
Property; and to investigate,, explore,, measure sample, examine,, 


teat, deV0100,9 1 excavate, dig shafts, holea t pits, and tunnels, work, 
mine, operate, use, and control the same, and the water and. water 
rights and other rights appurtenant thereto and to mine and 'remove 
from the Property 'the ores and mnerals therein and belonging 'there 
to,; and to treat. miU 1 ship, sell, and otherwise dispose of such 
ores and minerals and, subject to the prOvisions of Section 147 
hereof, receive and keep the full proceeds therefrom; and to erect, 
construct, maintain, use, and operate thereon and therein buildings, 


structures, machinery, and equipment; and to do auth other acts 


whether or not of a aimilar nature as Lessee in its solo opinion 


deems necessary 'or desirable for'thO exploration, development.,, or 
exploitation' of the minerals contained in the Property. The nature, 
location, and extent of such mining or mining operations, and the 
cessation and resumption thereof, shall be at the 'sole dscretion 


of the-Lesseec. 
Section 145, • Lessors, or their duly authorized agents, 


at their sole risk and expenso shall have access to the Property
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at reasonable times and at reasonable intervals 'tor the purpose of 


inspecting surveying., and ssp1ing.0 in exercising such rights of 


access, Lessors ahall not unreasonably binder the operations of 


Lessee. hereunder 
Section 106. During the Assessment Year beginning on 


September 1, 1967s and terminating on September 1, 1968, and during 


every succeeding Aesessmert Tear during the tern of this Agreement 


Lessee shall perrorro on, or for the benefit or, the Property the 


minimum assessment work required by the mining, laws of the State of


Nevada and of the 'United States of America, to protect the Property 
from adverse location, and by affidavit shall file in the proper 
recordInig , offtee proof of such. assessment 'work performed, and shall 
furnish to Lessors a counterpart of such atfldavit. Provided,., how-


ever, If this Agreement is surrendered and termtnated prior to the 
first day of May of any 'Assessment Year,, Lessee shah, be relieved 
from the. obligation to do and -perform such annual labor or 


ment work r ;u As8eaenLe't Year during which such terination 


occurs.


Section 1p07 (a) Subject to the provisions of Sections 
107(c) and 1,07(d), Lessoro hereby retain -a limited royalty equal 
Ito five (5%) per cent of the Net Smelter Returns (hereinafter 


referred to as "Royalty Out of Production t') from the Property. Net  
Smelter Returns shall mean all sums paid 'to Lessee for ores -con-
centrates, or other products mined or extracted from the Property 
after deducting all charges for transportation of' such ores, oon 
centrates, or other products from the mine to the smelter and all 


processing and treatment charges mace by a smelter., whether Owned 


by Lessee or a third party.. 'The Royalty Out of Production shall be 


paid in the manner set forth in the succeeding provisions Of this 


Section l..QT. Lessee shall furnish to Lei, 80r3 a copy of *11 smelte2 
settlement receipts and statements relating thereto.. 


(b) Subject to the previsions of Sections 1.07(c), 
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0, 


1007(d), and COL. for the month of august, 1970, and for each 


2 suoeedng calendar month during the remainder of the term Ot this 



	


S
	


3
	


Agreement Lessee shall pay to Lessors a sum of money equal to the 


4 reatez' of (i) the Royalty Out of Prodution of such month, or (U) 


5 Ia Minimum Monthly Royalty of 8even Hundred ?itt.y ($75000) Dollars., 


6 !xcept for any Royalty Out of Production that may he due and owing, 


7 no payments will be de Lessors hereunder for the period beginning 


8 on the date hereof and ending on July 31 97O 


	


9	 (0) The amount by which. the Minimum Monthly Royalty for 


10 any Tüöntbexoeede ' the Royalty Out of Production for ouch month. may 


11 be recovered by Lessee out of and credited against the Royalty Out 
12 or Produotion due for any month or months thereafter during, the. 
13 term of this Agreement 


	


14	 (d) Whefl the total of the lums paid to Lessors pursuant 
15 to the provisions of Section 00'7(b) hereof bocomee equal to Nine 
16 Hundred Fifty Thousand ($950,00000) Dollars,. the reserved Royalty 
17 Out of rroduot.ion and Lessee's obligations, to make payment to 
18 Lessors under the provisions of this Section LO7 shall terminate., 


19 and Lessors forthwith shall execute and deliver to Lessee the Deed. 
20 and the Assignment referred to in Section 3O5(b) hez'eot 


	


21	 (e) The payments to be made to Lessors pursuant to 
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3ecton 107(b) for any month shall be made on or before the twenty-


fifth (25th) day of the next succeeding month by depositing such 


payments in the First National Bank of Nevada, Reno, Nevada,, for the 


account of Lessors, or to such othr bank as Lessors shall from time 


to time designate in writing. to Lessee, or at the 'election of Lessee 


'by delivering such payment to Lessors at the address set forth in 


Section, 4 * 02 hereof, if the interest of 'Lessors hereunder Is owned 


from time to time hereunder by more than one party, Lessee al*1l 


not be required to make separate payments to each of the parties 


comprising Lessors hereunder or to account in any way to any one of 


them for their interest in such payments.







S	 S 


Section 1.08 Upon eeeipt• of tax statements therefor, 


Leaee shall pay all ad valorem and similar taxes lawfully levied 


or assessed during the term of this Agreement against the Property 


c, impz'ovement theretob Lessors shall send to Lessee all tax 


notioes and statements that are sent b the taxing authorities or 


Otber parties to Lessor	 Lessee shall not be liable tar the pay 


ent of any tax or.a$sessment imposed by any city, COU.nty :, stte, 


federa! 4, or other law or ordinance on the income at Lessors herep 


wader or the tnt.eret re8ered. by tears hereunder or upon the 


traneter or pasin 'by death or gift at any interiest of Lessors or 


for any, similar tax. 


Section 1G09 Lessee shafl keep the Property free and 


clear of lions for labor done or performed upon the Property or 


materials furnished to Les.seon or for the Property. Subject to 


the provisions of Section iO5 hereof, Lessee shall indemnity and 


keep harmless Lessors from all costs, loss, or damage which may 


a'rae by reason of injury to any persons employed by. the Lessee in 


Cr upon the Property, or which.may arise by reason of injury to any 


persons, livestock, or other property se the result of any work or 


operations by the Lessee on, or Lessee's possession and. occupancy 


of, the Properly., Lessee shall comply with the Nevada Insurance Act 


Secton lo!Oa Lessee siall have and it is hereby given 


and granted the right to remove from the Property at any time during 


the ninety (90) day perod after tørmination of this Agreement 'all 


warehouse stocks merchandise, mterials,. tools, hoists, compressors 


engines, motors, pumps, transformers, electrical accessories,, metal. 


or wooden tanks, pipes and connections, mine oars and any and ill 


other machinery, trade fixtures and equipment erected or placed in 


or upon the Property by Lessee, oxept only rails and mine timbers 


in place	 .	 ' 
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Section 2001. Subject to the other provision of this 


Article II this Mining Lease and Option Agreement shall be in force 


and effect for a term beginning on the date hereof and tern tnating 


on the first day of Auguct, 199 
section 2.02. At. any, time, during the term hereof Lessee 


may cancel, terminate, and surrender this Agreement by giving 


Lessors written notice thereof at least thirty (30) days prior"  to 


the termination date specified in such notice, After the effective 


date of such aneel1ation, termination, and aurrender ., none of the 


parties hereto shall have any rights Or obligations under this 


Agreement;, Provided, however, if the effective date of such can 


cellation, terrnnation, and surrender Is aster the first day of May 


and prior to the first day of September of any year, Lessee shall be 


obligated to do and perform the annua.l labor and assessment work for 


the Assessment Year ending September 1. of such 'year as provided for 


In Section 1.06 hereof.	 . 


Section 2.03. Upon any termination of this Agreement 


prior to the exercise of the option to purchase provided for in 


Article III höreQt, Lessee shall execute, acknowledge, and deliver 


to Lessors a qit.claim deed of all the right, title,,. and interest 


of Lessee in and. to the Property; and shall surrender. peaceable 


possession of the Property to Lessors immediately; and shall assign 


to Lessors all, the rights, tt1es, and interests of Lessee s it any, 


In and to all mining claims situated within one mile of any boundary 


of the claims described in Exhibit "A" hereto. After any such 


termination, Lessors shall retain all sums of money theretofore paid 


to Lessors by Lessee. 


Section 2.04, This Agreement shall terminate at the time 


of closing of the . option to purchase provided for in Article III 


hereof. After . such termination, none of the parties hereto shall
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have any rights or ob.igations under thia Agreement.. 


ARTICLE UI 


TO.LTQPURCHASE 


Section 341. Lessors, for themselves, their heirs, 


successors, and. a8stgna,, hereby grant and give unto Lessee, its 


assigns and-successors,,, the absolute and irrevocable right and 


OptIon to buy and purchase the Property free and clear of all liens 


and encumbranoes, 3ave and except the rights of Lessee under this 


Agreement, at the times for the conideratlon.., and under the GOfli 


ditiona hereinafter set tort'h 


Section .3.02' Lesseórnayexeroise the option to purchase 


herein granted by giving written notioe thereof to Lessors at any 


time during the term of, this Agreement. If Lessors' title to the 


Property is not fr Of all valid liens and encumbrances except as 


provided for herein after giving the aforesaid notice Lessee may, 


at its option., release, satisfy, and pay oft all valid mortgagee, 


liens, and other encumbrances and claims on or to the Property. 


Lessors shall execute all documents requested by Lessee to perfect 


the title.


Section 3.03 If the notice Of Leasee's exorcise of the 


option to purchase Is given to .Lessor on or after August 1:, lYO, 


'the purchase price of the Property shall be a sum of money equal to 


the amount, it any , by whoh the sum of .Nine Hundred Fifty Thousand. 


($950,000.00) Dollars oicee'de the total of the tollowi'n 


(I)


 


The total of all the payments nnde by Lessee to 


Lessors under the provisions of this Agreement prior to 


the date Of closing the exercise of-such option, Ino.juding 


all Minimum Royalty Payments and payments for Royalty Out 


of Production; 


(U) The amount, if any, of any condemnation award 


of settlement made t c Lessors at an' time. during the term 


of this Agreement prior to ólosing of the exercise of the
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option to purchase in connection with or resulting from 


the taking or threatened taking of all or any part of the 


Property for public or quasi-public purposes by any law-


ful power or authority by the exercise or the threatened 


exercise of the right of condemnation or eminent domain; 


and


(iii) The amount it any, of all costs and expenses 


incurred by Leaee in perfecting Lessors title to the 


Property following the notice to Lessors of the exe.rotee 


of the option to purchase provided for herein, inc1ud1n 


but not limited to the costs of attorneys tees and the 


cost of releasing satisfying, and paying off all valid 


mortgage, liens, and other encumbrancea encumbrance and claims on or 


to the Property which result from Or arise out of an act 


or omission of Lessors or parties under, by, or through 


which Lessors are claiming. 


Section 3.04. It the notice of Lessee's exercise of the 
option. to purchase is given to Lessors prior to August l 1970,.. the 


purchase price of the Property shall be a sum of money equal to the 


amount, it any, by which the sum of Five Hundred Thousand Dollars 


(3500000,00) exceeds the total of the amounts referred to in 


Sections 3103(1), 3603(11), and 303(11I) 


Section 3405. The closing of the exercise by Lessee of 


its right and option to purchase thS Property shall be at a time, 


date, ,and1ace designated by Leseo in. writIng: to Lessors In the 


City of Reno, Nevada, within thirty (30) days following the notice 


to Lessors from Lessee of the exercise of its option to purchase. 


At the olosiflg	 •	 • • 


• (a) Lessee shall pay to Lessor the purchase price as 


determined pursuant to theprovisions of Sections 303 and 


3,04 hereof; and. . 	 •	 • • 


(b) Lessors shall contemporaneously therewLth (t)
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executes aekOw	 , *ddeliver to Lee a grants bar 
gain,, and sale Deed convoying-to Les•ee the Property tree 
and clear of all Uens and oih noes, except the 


rlgh%6 oftessoo under this Agreement, and all transactions, 


nstrUmnt, aota, or things none, executed, or effected 


by Lessee or any sublessee or assignee of Lessee,, and (Ii) 


execute and deliver to Lesoee an Assignment of the 


O. Le8or3 in, t, and u der this Agreement tree and clear 


of all 'Uns. and euibrncs Lessee shall prepare the 


torea1d Dee4 and. Assignment. 


ARTICLE ­ TV 


Section 4 410 Either pwy hereto, without the oonsent 


of the other * shall have the right at any time and from time to time 


dewing the term of this Agreement to sell, assign, sublet, mortgage, 


pledge ,, or otherwise hypothecate their rights and interests under 


this Agreement. The covenants set forth in this Agreement shall be 


oovenants running with the land to which the Property relates. This 


Agreement 3haU be binding upon and inure to the benefit of the 
parties hereto and their heirs, successors and assigns. 


ect±on LO2. A1.1 notices or requests provided for or 
permitted to be ien pursuant to this Agreement must be in wrtin 
and may bo given or served by depositing the same In the nite4 
States mail, addressed to the party to be notife6 ., postpaid, and 
registered or certified with return receipt requested or by deliver-
ing such notice in person to such party.. Notice deposited in the 


mail in tho manner beeinaboe. described shall be effective, unless. 


•dtherwise atatedIn such notice or in this Agreement, from and afte 


the expiratiofl of three days after It Is so deposited. Notice giver 
In any other manner shall be effective only it and, when receive by 


the party to be notified. Ailnotices to be given to Lessors 


pursuant to the proiaions of thU Agreement shall he sent to or
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made at the to1odn addre: 


E. L . Stephenson 
1701 Lander Street. 
Reno ) Nevada 89,502 


with a copy t02


•William D. . Golden • 
do E.e L Stephenson 
•170 Lander street 


• Reno,, Nevada.	 802 


All notlees to be even to	 pursuant, to the provisione ,of th1 
Agreement thaU be	 • 


• •.	 Aspen Mining Company 
Suite 1105 •	 On? Bast First Street	 • 


•	 Reno, Nevada .89501	 • 


By sivins to the other party at llaat fifteen (15) days' 


notice tbereot the parties hereto and their respective 


uceora 1 and assigne shall have the right from time to time and 


at any time during the term of this Ageement to change their 


respective addresses and eáob shall have the rjhtto specify , as 


address any other address within the United States of Amer.cc0 
. 
Section 403 Upon reeipt ct a written roquebt theroto 


from Lessee,, Lessors Ga1i execute and anole4ge the Doed referred 


to In SectiQn 3.05(b)(i) •hereof and ahall deposit such Deed in 


escrow with a bank .deiated b Leaaee The parties hereto agree 
to execute an agreement pettine forth instructions to auch bank for 
the delivery of such Deed to Lesee upon the eieroiseo? the 'option 


to purchase and, the delivery to the bank of the purchase ptce at 


et forth in Article Ifl hereof, and the delivery* of such purchase 


price to Lessors. -upon Lessors.-uponthe assignment to Leaoe of the rights of 


Lessors under this greemát s provided for in Sect.0n 300()(•11) 


hreo. Le3see •ba11l prepare the aforesaid reed and Agreement, 


•Section 40 It title to any of tb . Property is on 


tested or queationed by any person, corporatIon, or overnmeflta1 


aency (upon grounds other than groundia arising from Leaae&s
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^Jrallure to perform his óbligatton:horein set forth) ,, Lessees at 


own oleotIora may defend or 1nitito ltiation to protect or per 


feet Lessors' t1t1e, all customary ots of such detenne including 


but not limited to attorney's fees, sill be a credit against py 


merit 'due under thprovision8 of section lO7 hereof and the pur 


chase price d unless the title Upute arises from Lessee's faflure 


to perform obligations hereunder,in which . case such costs shall be 


borne by Les see, including all rasonblo attorney's fees paid by 


Section	 It Lesee shall default In the pertoiance 


Of any eovenant conditon or obligation hereunder, Lessors shall 


give Lessee written notice thereof, specifying in detail the nature 


of such default0 Losee shall lose no rights hereunder and Lessors 


shall not Institute any legal aotionor p.roceedIn against Lessee 


with respect to or growing out of a default by Lessee in the payment 


Of money due Lessors hereunder unless Lessee tails to remedy such 


default within the thirty (30) day perid fo.1loing receipt of such 
notiøe or with respect to or growing out of any other default by 


Lessee hereunder unless Lessee tails to remedy such default within 


the sixty (60) day period following rooeipt of such notice. If the 


default complained of cannot reasonably be eemedied within the 


period of time allowed therefor, it Lessee commences to remedy such 


default in such period and thereafter in good faith diligently 


prosecutes the comlëtion thereof, upon completion of the re.edy of 


ueh default, it will be deemed to have been remedied within the 


period of time allowed therstor. If Lessee remedies a default bére 


under within the time period following such notice as set forth 


above., such notice shall be null. and void and Lessee shall be deemed 


to have perfoned the covenant or obligation referred to in such 


flatioe3


Saotion 1L061 Lessee, or amy agent or representative of 


Lessee, shall have the right to amend or relocate the e.lams
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d'bed in Eahlblt '*" heretoo 	 such amendmitt o' reiootiori 


mj be done either In , the nm Of, on behalf of,, or for he pttes 


ruing Lessors or	 parties comprioing, Loosec, herounder Any 


end or . re'located alajMs shall be subject to the Dovisions, 


siation 4.01, If the Lessors collectively own lose than 


of th Arment 


100 ofall rlghto title,	 Interest in and to the. unpatented 


lode mining olalm, 6 dozarlbad in 8zhIbit "A hereto, all. of the pay. 


ments to be mado to tonsore under this Areent shall be 	 to 


the amounts dtGrrn1n3d by multiplying such suns by a fraction, the 


numerator of which is the peroentae of such right, title and 


interest owned oollct1vsly by auch Lessors, and the denomintor of 


which is lOO 


Section. Upon termination of this Agreement prior 


to the purchase of thi Property by Lssooeg at the request of Logo 


Lossee shall deliver to Lessors copies of all drill bole loi and 


othor.tactu,Al data aquired by Le3see relating to the Property0 


IN WITNESS WHEREOF this Mining Lease and Option 


Areeinnt Is executed as of the	 day of


esaor8 


ASPEN .INXNO COMPANY 


By:	 --. 


A WEST:	 .1 


Secr'et:ary,	 Lea ee
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STATE OF OEVADA ) 
) se. 


COUNTY OF W3OE ) 


	


Oi the 	 dy of	 1r68,	 o11 


ppead boe inNotary Public,	 L. ST PEN$ON, who 


	


aaknowledsed that	 u.ed t he . abev	 tuen 


1	 r 


M, Cownls^ba wo V 1111611118111 lag 1 001 be 	 11mal 


STATE OP NEVADA) 
) $3. 


COUNTY OF	 3) 


Oz the	 dt W 	 196O personally 


appearad before me, a Notary Public, WILLIAM 3, GOLDL who 


•anolded that he	 iied tho above Instrument o, 


JEAN	 BCLLINGER 


Notoy P*c - S; of Nevada 
Pa VJso Co'ny



My Comms;in 1,irs June 1, 1970 


STATE OF NEVADA ) 


COUNTY-0? WAS}IO	 . 


On the	 day of	 1968 pon1lr 


appeared bI1ore	 a Notary , Pub1c, flERBIBT W.	 who 


knQI1ed that he exe cuted theabove inatue1?t 


J. RAYNER KJELDSEN 


Notar
y Public — State of Nevada 


woshoe county 


My Commission Expires Sept. 25, 1970 t	
40 r
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STATE op 0VADA)	 : 
) e. 


COUNTY OF WA.ROE ) 


On this	 day or	 168, personally 


appeared before me a Notary PublIc in and for b above-named 


Cøuty,	 , known 'to me to be the Prssidtnt 


of ASPEN i4iNiNQ COMPANY the .orporation named in the toeig 


istrurnent an4 upon oath did deposo that he is such otf1er of 


orporationa.a above designated;,  that hO io acquainted with the seal 


of said corporation and that the seal ar,fited to . said 1ntrument i 


the corporatz sai of cald cororati .on and that tho said	 po 


tion executed the said insturnent freely and voluntarily and for 


the Uzoo , and purposes therein mentioned. 


IN WIT1ESS WHEREOP, I have hereunto set my hand tnd 


atrixd my seal the day and year firt above tviritten.


C 


STATE OP NEVADA )	 1/ 


) as.	 V 


COURT! O WAS!OE )
MY 


On this 	 day. of ____44 ?'r 
apperd before me, a Notary Public In-and for/the avenemed 


County,	 newn to me to be the See tr 


of ASPEN, MINING COMPANY, the corporation-named in the foregolm.  in-strument.,


 and upon oath did dopoo that he is auth officer of,sald 


corporation as above designatd; that ho is acquainted with the seal 


of is-aid corporation and that the seal &t.-fixed to said Instrument is 


the corporate seal of said corpora•ti•on . ond that the said corpor 


ation ezecuted the said instrument freely and voluntarily and for 


the uses and purposes therein ment.ioned 


IN WITMZS WHEREOP I have hereunto set my hand and 


affixed my official seal the day and year first above written 


: 


1.	 -"


 


My comp,
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Aspen No. .1 
Aspen No. 2 
Aspen No. 3 
Aspen No. k 
Aspen No • '5' 
Aspen No. 6 
Ae'pen.No. 7 
Aspen No. .' 
Aspen Woo 9 
Aspen No. 10 
Aspen No, 11 
Aspen No. 1.2 
Aspen Moo 13 
Aspen No. 111 
Aspen No. 15 
Aspen No, 16 
Aspen No.. 17 
Aspen No. 18 
Aspen No. 19 
Aspen No0 20 
Aspen No. 21 
Aspen No 22 
Aspen No. 23 
Aspen No. 24 
Aspen No, 25


Ore 


I Oro Pino 


6 #1


E.XNI.aI!r 


seriptions of the unpatent.ed lode mining . olalms covered 
by that certain Mining Lease and Option Agreement dated as of the 


day ot	 , 196, between E. L. STEP ENSON, 
WILLIAM B. GOLD an	 ER W, BERRY as Lessors, and ASPEN MINING 
COMPANY as Lessee, All of such mining claims cover land situated 
in the Bucichor'n Mining District, unsurveyed Township 27 North, Range 
'k9East, situated in Eureka County Nevada, 


NaLme.or Claim. 
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Recorded in the 
Records or Mining Locations in the 
orrice of the County Recorder of 


. Eureka.County Nevada, at ..	 -	 -   
Book 
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U : 04U6728 (Cold) 
Aspen Mining Company 
Aspen, et *1., Claims 
Eureka County.. Nevada 


Csntleaen: 


A careful review of your application for financial assistance to 
explore tho subject property and of other information available 
to us i*dicates that the probability of disclosing significant 
reserves of eligible minerals en the property is not sufficiently 
promising to Justify Coverunent participation in the proposed 
exploration. Accordingly, wo. regret to inform you that your 
application for a*.ist.flc* is denied. 


We wish to thank you for your interest in the minerals exploration 
program and for bringing your property to our attention, 


Sincerely yours, 


1BAIX E 
Frank I. Johnson 
Chief, Office of 
Minerals £xploration 


cc: Director's Reading File 
Economic Geology File 


Docket 
ONE Reading File 
Region II 
Mr. Peterson 
130 


ECPeterson/bs]. 11/13/68







Memorandum ,. 


To	 The File 


From	 Edward C Peterson 


Subject ONE-6728 (Gold) 
Aspen Mining Company	 0 


Aspen, et al., Claims 
Eureka ' Cotinty, Nevada  


Justification - for Denial of Application 


Available information indicates that 'ore reserves that may occur on 
the property are low grade and limited in size, hëri. combined with 
the metallurgical difficulties in treating the ore, .make the deposits 
uneconomic to mine now or in. the foreseeable future. Recent 
geochemical prospecting in the vicinity shows the most favorable 
exploration targets occurring on adjacent ,properties not controlled 


by the Applicant.  


Under tht circumstance's, it is concluded that the probability :of 


discovering any significant ore reserves with the proposed èxplora-
tion is not sufficiently promising to justify Government participation 


in the work 


I concur with the Field Officer and recommend that the application 


for assistance be denied.  


P4- Edward . Peterson  


cc: Director's Reading File
 


Economic Geology File 
• •?Docket	 • , :	 '	 •-	 :. 


ONE Reading File 	 ,,	
0 	


0 	 • 	 ' 	


0 


Mr. Peterson	 0 	 ' 0


	 ' 	 ' 	 • 


ECPeterson/bsl ll/B/68







tVAT OF


	 S
	 . 


UNITED STATES 


DEPARTMENT OF THE INTERIOR 


GEOLOGICAL SURVEY

Office of Minerals Exploration 



345 Middlefield Road

Menlo Park, California 94025


November 8, 1968 


puk 


COPY 
Memorandum 0. M0 ! 


To:	 Chief, Office of Minerals Exploration 	
RiCLI 


Washington, D. C.	 NOV 12 1968 


'S C0D 
From:	 Field Office 


Region II 


Subject: ONE-6728 (Gold) 
Aspen Mining Company 
Aspen, et al., Claims 
Eureka County, Nevada 


Enclosed is an Application Report on the subject property recommending that 
the application be denied on the basis that the geologic probability of 
discovering minable ore reserves of economic grade is too low to justify 
Government participation in an exploration project. Also enclosed are copies 
of the applicant's most recent assays from samples taken from trenches 
excavated during September.


H. K. Stager 


Enclosures


QPTj 
H-
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H- O 
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UNITED STATES 


DEPARTMENT OF THE INTERIOR 


STEWART L. UDALL, SECRETARY 


GEOLOGICAL SURVEY



OFFICE OF MINERALS EXPLORATION 


REPORT OF EXAMINATION 


REGION II 


APPLICATION REPORT 


ONE-6728 (Gold) 
Aspen Mining Company 
Aspen, et al., Claims 
Eureka County, Nevada 


By 


H. K. Stager 
Field Officer 
ONE, Region II 


November 8, 1968







CONTENTS


Page 


INTRODUCTION-------------------------------------------------------1 


SUMMARY------------------------------------------------------------i 


RECOMMENDATIONS----------------------------------------------------2 


LOCATION, ACCESSIBILITY, AND LOCAL FACILITIES----------------------2 


PROPERTY-----------------------------------------------------------3 


History and Production----------------------------------------3 


Ownership-----------------------------------------------------4 


Financial Eligibility-----------------------------------------5 


Development ---------------------------------------------------5 


GEOLOGY------------------------------------------------------------5 


Geologic Setting---------------------------------------------- 5 



Ore Deposits--------------------------------------------------6 



Sampling------------------------------------------------------7 



Ore Reserves--------------------------------------------------7 



EXPLORATION--------------------------------------------------------8 



Applicant's Proposal------------------------------------------8 


ILLUSTRATIONS 


Figure 1. Index map of Eureka County, Nevada 


1







S	 S 


INTRODUCTION 


The Aspen Mining Company, Suite 1105, One East First Street, Reno, 


Nevada 89501, applied to the Office of Minerals Exploration for Government 


assistance in an exploration project, Docket OME-6728, to explore for gold 


on the Aspen, et al., Claims, Buckhorn Mining District, Eureka County, 


Nevada. The applicant infers the presence of large, low grade, gold and 


silver ore bodies in altered volcanic rocks on the property and wishes to 


explore the deposit by bulldozer trenching and rotary drilling from surface 


sites. 


A field examination was requested by the Office of Minerals Exploration 


and was made by H. K. Stager, Field Officer, on September 11, 1968, accom-


panied by Mr. William B. Golden,. president, Mr. Herbert W. Berry, vice-


president, of the Aspen Mining Company, and Mr. E. L. Stephenson, consulting 


geophysicist for the applicant. The applicant's maps, cross sections, and 


assay data were examined and compared with surface and open-pit exposures 


in the claim area. 


The application was discussed with John D. Wells, of the Branch of Heavy 


Metals, who furnished copies of his maps, cross sections, geochemical data, 


and proposal for USGS drilling in the district. 


SUMMARY 


The Aspen, et al., Claims probably contain several low-grade gold- and 


silver-bearing deposits in volcanic rocks of Tertiary age. The results of 


the examination, and of geochemical prospecting done by U. S. Geological 


Survey personnel in the district, indicate that other ore bodies similar to 


that mined at the Buckhorn Mine may occur on the applicant's property. 
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.	 S 
However, the moderate size and low grade of the ore bodies, combined with 


the metallurgical difficulties in treating the ore, make the deposits
/ 


uneconomic to mine at the present time. The most favorable exploration -


targets are not on property controlled by the applicant and probably not 


available to it. 


Although exploration of the anomalous areas would be of value to the 


applicant, and of considerable geologic interest to the Geological Survey, 


the work would probably not result in the discovery of ore bodies that could 


be mined economically and the possible repayment of the Government's con-


tribution through royalty payments is remote. 


RECOMMENDATIONS 


It is recommended that the application for exploration assistance in a 


project on the Aspen, et al., Claims be denied. The geologic probability of 


discovering ore bodies of sufficiently high tonnage and grade to be economi-


cally mined and treated is too low to justify Government participation. 


LOCATION, ACCESSIBILITY, AND LOCAL FACILITIES 


The Aspen, et al., Claims are in the M4 of unsurveyed T. 27 N., 


R. 49 E., MDM, on the southeast flank of the Cortez Mountains, at an altitude 


of about 6,800 feet, Buckhorn Mining District, Eureka County, Nevada (Fig. 1). 


To reach the property, that is about 70 miles southwest of Carlin, 


Nevada (the closest town), drive about 50 miles south on paved State Route 20 


to the J-D Ranch Road, turn right (west) and drive about 8 miles through the 


J-D Ranch on the dirt, all-weather, road leading to Cortez, then turn right 


(northwest) on the graded Buckhorn Road and drive about 11 miles to the 
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.	 S 
property. The property is accessible, in all but very wet weather, by 


ordinary passenger cars. During periods of heavy rain or snow a 4-wheel 


drive vehicle is required. The drive from Carlin usually requires about 


two hours. 


Mail, telephone, trucking, and railroad services are available in 


Carlin, as well as labor and some mining equipment, materials, and supplies. 


Supplies and services not available in Carlin are obtainable in Elko (90 


miles). Assay services are available in Mina, Nevada (200 miles) or Reno 


(270 miles) at $3-$5 per sample for silver and gold. 


PROPERTY 


History and Production 


Gold ore was discovered at the Buckhorn Mine in 1909 and the mine was 


purchased and developed by George Wingfield in 1910. The Buckhorn Mines 


Company built a 300-ton-per-day cyanide plant in 1914 and operated the open-


pit mine until 1916. There was only occasional mining activity in the 


district during the period from 1917 to 1936 when Pardners Mines Corp. built 


an 80-ton-per-day flotation mill to treat sulfide ores from underground 


operations. This mill closed in December 1937 because of mining and 


metallurgical problems and there has been little mining activity since 


that time. Total recorded production for the district is about 195,010 tons 


of ore that yielded about 31,290 ounces of gold, 246,643 ounces of silver, 


and 19 pounds of copper with a total value of $790,166. Nearly all of this 


production came from the open pit at the Buckhorn Mine. There has been no 


recorded production from the Aspen property. 
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Ownership 


The property consists of 6 patented and 34 unpatented mining claims 


under lease to the applicant. These claims are recorded in Eureka, Nevada, 


as follows:


Patented Claims 


Claim Name	 Survey Number


Lame Bull Fraction 4130 


Lame Bull #1 4130 


Lame Bull #2 4130 


Humboldt #1 3883 


Humboldt #2 3883 


Buckhorn #10 3819 


lJnpatented Claims 


Claim Name Book Number 


Tufa T 


Jughead Placer T 


Santa Fe Fraction 8 


Buckhorn Fraction 8 


Humboldt #3 8 


Lame Bull Fraction 8 


Citizen Fraction #1 8 


Aspen #1 through #8 11 


Aspen #9 through #25 19 


Oro 19 


Oro Fino 19


Patent Number 


424936 


424936 


424936 


279174 


279174 


298391 


Page Number 


95 


95 


129 


124 


126 


127 


125 


542 to 556 


038 to 070 


072 


074 


Of these claims, the 6 patented claims are owned by Thomas E. Murphy 


and Eudora V. Murphy of Tonopah, Nevada, and the 34 unpatented claims are 


owned by E. L. Stephenson, William B. Golden, and Herbert W. Berry of Reno, 
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.	 S 
Nevada. Copies of the leases, assignments, and options were attached to the 


application as were copies of Lien and Subordination Agreements covering the 


claims. 


Financial Eligibility 


The applicant furnished copies of letters to two banks requesting loans 


for the proposed work and also copies of letters denying the loans. The 


applicant proposed to furnish its share of the exploration costs in cash. 


Development 


The property is developed by about 6 short prospect adits and 20 bulldozer 


trenches. The portals of the adits are caved and inaccessible. Most of the 


trenches are clear and accessible for study. There are no surface or under-


ground facilities on the property.


GEOLOGY 


Geologic Setting 


The Aspen, et al., Claims are in an area of moderate relief and much of 


the surface is covered with alluvium and slope wash which in places is more 


than 10 feet in thickness. Because of the cover there are few outcrops. The 


rocks exposed in the claim area are chiefly volcanic and sedimentary rocks 


of Tertiary age. 


The oldest rocks in the claim area are conglomerate, sandstone, tuffaceous 


sandstone, and laminated chert. These rocks strike northerly and dip 100 to 


350 east. Overlying and intruding the sedimentary rocks is a series of 


Pliocene basalt flows. 


Alteration is intense in the volcanic rocks ranging from partially altered 


basalt containing some swelling clay to pure white kaolin. The sandstone and 
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conglomerate are tightly cemented by silica and some of the chert has been 


altered and bleached by hydrothermal solutions. 


Faulting is prominent throughout the area and in general strikes about 


N. 10 W. and is vertical or steeply dipping. The sedimentary rocks are 


exposed within a horst between two major faults that are about 800 feet apart 


and traceable for several miles along the strike. It is within this fault 


zone that the alteration is most intense and where the known ore deposits 


occur. 


Ore Deposits 


The ore deposit that has been mined at the Buckhorn Mine consists of 


gold- and silver-bearing minerals in highly altered basalt. The primary 


mineralization apparently consists of auriferous and argentiferous pyrite, 


marcasite, and chalcedony that occurs in breccia zones and voids in vesicular 


basalt. Gold and silver content is highest in the iron-stained kaolin of the 


oxide zone, that extends to about 100 feet below the surface. The Buckhorn 


deposit is the only one that has been mined in the district and occurred 


along a north-trending fault zone for a strike length of about 1,200 feet, 


a maximum width of about 100 feet, and a dip length of about 180 feet. This 


deposit yielded about 200,000 tons of ore that averaged about 0.11 ounce 


of gold and 1.3 ounces of silver per ton. Average recovered value of the 


ore was about $4 per ton. Considerable value was lost by slimming of the 


gold-bearing kaolin during the milling of the ore. 


Several areas of intense alteration occur along fault zones in the basalt 


exposed on the Tufa, Aspen, and Humboldt Claims. Anomalous areas of gold and







.	 . 


silver content are indicated by assays of samples taken from prospect trenches, 


pits, and adits on the property and are the targets of the applicant's pro-


posed exploration. 


Sampling 


No samples were taken during the field examination. Geochemical data, 


based on about 170 samples taken by geologists of the Branch of Heavy Metals, 


and assayed for gold, silver, mercury, and arsenic, were furnished by John D. 


Wells. These data indicate anomalous amounts of mercury and arsenic in the 


Humboldt Claim area north of the Buckhorn Mine but only trace amounts of gold 


and silver. No geochemical data are available for the Tuf a and Aspen Claims 


area southwest of the Buckhorn Mine. Assay data furnished by the applicant 


indicate a range in gold content from a trace to 0.39 ounce per ton and an 


average of about 0.04 ounce per ton. Silver content ranges from a trace to 


13.85 ounces per ton and averages about 0.5 ounce per ton. The gold and 


silver content of the material assayed from the trenches iii the Humboldt 


Claim area, in general, exceeds that from the trenches in the Tufa-Aspen 


Claim area. 


Ore Reserves 


The applicant states that there are no developed ore reserves on the 


property. It is inferred, however, that there are one or more ore bodies 


of the type mined at the nearby Buckhorn Mine within the zones of intense 


alteration on the property. The Buckhorn ore body contained about 200,000 


tons of ore that averaged about 0.11 ounce of gold and 1.3 ounces of silver 


per ton. Material of this grade is not economically minable at the present 
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time. There is no geologic evidence available to indicate that higher grade 


material, or significantly larger tonnages, might be discovered in the claim 


area by the applicant's proposed method of exploration or by other more 


costly or extensive projects.


EXPLORATION 


Applicant's Proposal 


The applicant's original proposal consisted of 500 hours of bulldozer 


trenching, 10,000 feet of dry rotary drilling, and 1,800 feet of diamond 


core drilling, all from surface sites. Estimated total cost of this program 


was $80,000 and would require about 5 months to complete. This proposal was 


later modified by the applicant to a project consisting of 250 hours of bull-


dozer trenching and 5,000 feet of dry rotary drilling at an estimated total 


cost of $28,000. Time required for the modified project was 2 months. 


The modified project is probably the least costly method of exploration 


for the type of deposit inferred but would not yield sufficiently detailed 


sample information to properly estimate the tonnage, grade, or geometry of 


the deposit. Additional diamond drilling, in deeper and inclined drill 


holes, would be necessary to determine the width, length, depth, and rake 


of the ore bodies, but such a program would be costly and is not justified 


by the presently available information. 


The most favorable area for exploration in the district is about 1,000 


feet north of the Buckhorn Mine but this area is in patented ground not owned 


or leased by the applicant.


8
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ASSAYERS & CHEMISTS
Mr. E. L. Stephenson 


E. S. GATES. JR.. MOR.	 , 


P. 0. BOX 275 M$NA, NEVADA . 59422 170 1 Lander 
...............	 . 


St
.	 . 


.	 ..	 .	 .	 •.	 -•	 ,198 
PHONE: MINA 301 Reno, Nevada	 89502


. 


WI HERESY SUBMIT THE RESULTSOV ASSAYS MACI ON THE OLLOWINQ SAMPLES, 


Off ice Sample Gold Silver Value 
Number _Mar1c Oz.fTon Oz./Ton per ton 


Bkorn Trench Samples	 ' D 2 C4 


27,688 68 - 2 - 1 0.08 0.23 $ 3.55 
27,689 68 2 - 2 0.03 1.06 3.48 
27,690 68 2 3 0.12 0.76 6.24 


27,691 68 - 3 - 1 0.15 6.49 20.0i 
27,692 68 - 3 - 2 0.18 13.85 37.45 
27,693 68 - 3 - 3 0.07 1.13 5.16 
27,694 68 3 - 4 0.06 1.40 5.37 
27,695 68 - 3 5 0.045 1.00 3.75 
27,696 68 3 - 6	 , 0.07 1.62 6.24 
27,697 68 3 7 0.04 0.58 2.80 
27,698	 .	 ., .	 68	 . 3 8	 . 0.03 '•:,..	 0.97 
27,699 68 3


, 
9 0.03 0.59 2.44 


27,700 68 3 10 0.03 0.74 2.78 
27,701 68 - 3 - 11 0.035 0.64 2.75 
27,702 68 - 3 - 12 0.04 0.49 2.60 
27,703 68 - 3 - 13 0.05 1.98 6.27 


• 27,704	 '• 68 .- 3	 .: 14	 : 0.05	 .	 '. 0.81 .: .	 '3.69 
27,705	 .	 .' 68 3'- 15.	 :' 0.03	 •	 ' 0.28 1.76 •. 
27,706 68 3 16 0.02 0.47 1.80 


27,707 68 - 4 - 1 0.01 Nil .38 
27,708 68 4 2 0.01 0.01 .40 
27,709	 .	 •.	 •.	 .,. 68 - 4 •.. 0.005	 ..,, 0.10 .	 .41 
27,710 68 4 4 Trace Nil - 
27,711 68 4 - 5 0.015 0.05 .68 
27,712 68 - 4 6 0.04 0.16 1.87 
27,713 68 4 - 7 0.04 0.47 2.56 
27,714 68 4 - 8 0.01 0.33 1.11 
27,715 68 - 4 9 0.01 Nil .38 
27,716	 ..	 k . ., 68 4 . 10	 .. 0.01	 .1'Y..: ..	 0.13	 .. .	 .67 
27,717	 '.	 . . 68 -4 .. '. 0.06 :0.31 .	 2.97 
27,718 68 - 4 - 12 0.06 0.93 4.33 
27,719 68 - 4 - 13 0.08 0.58 4.32 


•0,	
•.	


0	 ••	 . .
0 ,	


.	 •.
I •,	 •, .-• 


By '


Assaye,r







fli nc.	 Q S A $ S A Y C C R T r C A 


ASSAYERS & CHEMISTS 


E.S.GATES,JR.,MGR. ' 	 .	 . •. Mr. E. L. Stephenson .	 . 
P0 DOX 275 MINA S NEVADA $9422 •	 1701 Lander St. Sept, 28	 ,1968 
PHONE: MINA 30$	 . Reno, Nevada	 89502 .......	 .. 


WE sUEY SUDMIT THE RESUIT$OP ASSAYS NAD5 	 THE FOLLOWING SAMPLE :	 .	 ..	 . .	 .•	 ., .	 . 


Office.	 .' .	 Sample . .,	 Gold	 •. Silver	 .: Value 
Number Mark Oz./Ton Oz./Ton pr ton 


Trench Samples (rpA 
27,720 68 - TI -	 1 0.005 0.05 $	 .30 
27,721 68 - Ti 2 Trace Nil - 
27,722 68 - Ti - 3 0.01 0.03 .45 
27,723 68 - Ti - 4 0.01 Nil .38 
27,724 68 - Ti - 5 0.01 Nil .38 
27,725 .	 ..	 .. 68 - Ti 6 0.005	 .	 . Nil . .19 
27,.726	 '	 . 68.- Ti- 7 '.::	 o.00s:	 'f .	 " 0.02	 . ';	 .	 .23 
27,727 68 - Ti - 8 0.005 O.05 .30 
27,728 68 - Ti - 9 Trace 0.01 .02 
27,729 68 - Ti - 10 0.005 0.11 .43 
27,730 68 - Ti -	 11 Trace 0.01 .02 
27,731 68 - Ti - 12 0.005 Nil .19 
27,732	 '	 " 68 Ti -.13 0.01	 . 008'	 'H ':,.:	 .56 
27,733 68 - TI - 14 0.05 0.30 2.56 
27,734	 H	 :... .' 68 - TI - 15 . .	 0.02	 '. 0.14 . 1.03 
27,735	 ',	 ".: 68 .Ti ' 16 .	 0.01 0.11	 ''.. '.	 .62 
27,736 68 - Ti - 17 0.01 0.31 1.07 
27,737	 • 68 - T2 - 1 0.03 0.02 1.18 
27,.738	 .	 .	 ••'.. 68 - T2 . -'2' 0.12	 .	 .	 . Nil 4.56 
27,739	 ..':: 68 -T2'- 3 .''.	 0.03	 . 0.03	 " ..	 1,21 
27,740 68 - T2 - 4 0.06 0.30 2.94 
27,741	 .	 ." ..	 '. 68 -'T2 - . 5 ..,...	 0.06	 "' 0.11. 2.52 
27,742	 ' f'	 ''	 .','. 68'- T2 -	 6' '...'	 002	 '.'	 .	 •. 0.15 .	 1.09 
27,743 68 - T2 - 7 0.03 0.09 1.34 
27,744 68 - T2 - 8 0.015 Nil .57 
27,745 68 - T2 - 9 Trace Nil - 
27,746 68 - T3 -	 1 Trace 0.02 .04 
27,747	 .	 .'	 '	 •. 68 - T3 -	 2	 . Trace	 :. ••.,	 0.06	 ., .13 
27., 748	 ',	 :' :,	 68 ' - T3 -	 3' '. 'Trace 0.07;	 . .	 .15 
27,749	 .'	 .... ' •68. - T3 - . 4 '.'	 0.03	 •' ..,	 1.14 
27,750 68 - T3 - 5 0.02 Nil .76 
27,751 68 - T3 - 6 0.03 Nil 1.14 
27,752 68 - T3 - 7 0.05 Nil 1.90 
27,753 68 - E - 1 Trace 0.03 .07 
27,754 68 - E - 2 Trace 0.05 .11 
27,755	 ' ..'... 68 -E- 3	 ' "' Trace 0.06 .13 
27,756 68 - E - 4 0.03 Nil 1.14 


By__________________ 


,
AssayerJ 


.	 r'.''
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I :1	 ____ 


Aspen Minis Cpany 
iutt* 1105 
Ooe East Pir*t Street 
kane, levade 89501


Ret C"67i8 (Geld) 
Aspen Mining Cciipany 
Aspen, at al., C1ai*s 
Eurea Co*ty, Neva4s 


•Gentla*en:	 .	 . • 


TOur .aaended application, for e*pl'ratton as*iStance, datàd July 10, 
1968, has been reviewed in our Washington office and referred to 
Mr. Harold Z. Stager, held Officer, Region U, U. S. Geological 
Survey, Building 2, 345 Middlefield load, $enIe Park, California 
94025. 


Mr. Stager will 'notify' yu if additional inforeation cOncerning 
the application Li needed *nd possibly to aeke arrangeaents for 


• .* field euain*tion.


Sincerely yours, 


MK E IOSON 
Frank R. Johnson 
Chief, Office of 
Minerals Exploration 


cc.: Director's Reading File 
Economic Geology Ftle 
:CM' Docket 
ONE Reading File 
Mr. Peterson 
130	 • •	 • 


'R'II.	 •' 


ECPeterson/bsl 7/18/68
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Surnome Code 


£/68 . 120 


120 


110


- 
Ksaorandta


Feid Officer, Region U 


Fr:.	 b1áf, Office of Mixrsls Exploration 


• Subject: C-6i28 .1d)., 
Aspen Iliniug Coupany 


•	 Aspen,etal.,CIatas 
Eureka County, $eV*4 


Th. subject application is refer.d to you for further condder*t.ien, 
a field ezsmia*Uon if warranted, and recosndatioits, 


A review of the aneudtd applicaUco indicates that exploration of 
both areas ay be warranted as targets occurring on the two 
Na,bolit clalais appear to have a potential equal to those on the 
Tufa clal*. 13.weuer, ft seens that the exploration could be 
accomplished with lesi treeching and drilling by increasing the 


• spacIng between work items. 


Wa suggest that you discuss the. proposal with John Wells if the 
Heavy Metals Iranch. He is or has worked in the area and may be 
helpful in arrIving at a decision regarding the propoa'd pregren. 


if a contract La rec.emended, all*wancet for refilling trenches 
should be included in the cost estiaiate. Allowances for contingencies, 
sampler, and consultant at nite days per month on such a limited 
prOject. cannot be justified. 


S 	


S 	


FRANK E. JO}SO . ' 
çç \\ 


S	


rank E.John.on 


cc: Director!s Reading File	 ,	 S 


• Econodiic Geology File	 S 


-Q1E Docket	 S 


ONE Reading File •• • 	 S 	


5 


Mr Peterson	 S 	 S • 


13,0	
5 	


5 	


5 	 • 	 S 	 S 


ECPeterson/bsl	 7/18/68,'	 • 	 S. •
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UNITED STATES



DEPARTMENT OF THE INTERIOR 


GEOLOGICAL SURVEY 
Office of Minerals Exploration 



345 Middlefield Road

Menlo Park, California 94025


• July 15, 1968


OFFICiAt.

COPY



O.0E.

•RECEIV:ED 


JUL 17 1: 


INITLAj Co. Ej 


J A 


Memorandum 


To:
	


Chief, Office of Minerals Exploration 
Washington, D. C. 


From:
	


Field Officer 
Region II 


Subject: ONE-6728 (Gold) 
Aspen Mining Company 
Aspen, et al., Claims 
Eureka County, Nevada 


Enclosed is an amended application from the Aspen Mining Company based on 
your letter of June 3, 1968, and a conference between Mr. Golden, president 
of the company, Mr. Stephenson, consulting geologist, and me in Carson City 
on June 25, 1968. 


The amended proposal is for a more modest project and is more exploratory in 
nature. The targets are near surface gold and silver deposits that would be 
amenable to large-scale, low-cost, open-pit mining. Indications of this 
type of deposit are present along the west side of the conglomerate bed exposed 
on the Humboldt No. 1 and No. 2 Claims (Plate 4) and in a zone exposed on the 
Tufa and Aspen No. 2 Claims (Plate 5). Exploration in one or both of these 
areas appears justified. 


Li


	 Stag 


Enc losure







o w,	 .

E. L. STEPHENSON 


CONSULTING GEOPHYSICIST

1701 LANDER ST. 


RENO, NEVADA 89502 
MINERAL EXPLORATION 
MINING GEOPHYSICS 
MINING GEOLOGY	 JiIJ.7 11, 1968


PHONE 322-2718 


Mr. Harold K. Stager 
Office of Minerals Exploration 
3)45 MLddlefield Road 
Menlo Park, California 9)4025


Re: O1E-6728 (Gold) 
Aspen Mining Company 
Aspen, et • al., claims 
Eureka County, Nevada 


Dear Mr. Stager: 


In accordance with Mr. Frank E. Johnson's letter 
of June 3, and on the basis of our recent conversation with 
you, I am sending herewith two copies of a ppoposed amendment 
of the above application. 


Your further consideration of our application will 
be greatly appreciated. If any additional. information is needed 
please advise me. 


ELS:hs


Very truly yours, 


E. L. Stephenson


RECEVED 
JUL 151968 


OFFICE OF MINERALS EXPLORATION 

U.S. GEOLOGICAL SURVEYS 


MENLO PARKP CALIF.
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8/68 120 
120 


_________ '110 


220 __ ______
120J


'Oe!aetPirat Street	 '

RenO, *eveda 89501


Re: OZ'6728 (Gold) 
Aspen Mining Cc.psny 
Aspen, at al • ClaS*s 
Zureks COunti, Nevada 


Gentlemen: 


This will *cknuvkdge y.ur letter of July 2 in reference te the 
subject application. In accordance with your request, W shall 
be pleased to keep your fil, active for a reasanabje period of 
tine pending receipt of the 	 a,p:fltjou. 


The' new asterial sbøuld be, sebmLtted in duplicate 'to our office 
in $eulo Perk, California. 


Sincerely yours, 


, 


Frank E • Iobnsen 
Chief, office of 
Minerals *zpleratton 


cc: Director's Reading File'	 ' , '' 
Economic Geology File	 '	 ,	 ,	 : , 


Docket	 ' 
OME Reading File	 ' '	 '	 '	 ' 
Region 11w/copy of incoming ltr.	 '	 '	 ' 
Mr. Peterson	 ' 


'ECPeterson/bsl	 7/8/68.	 '	 ,
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ASPEN MINING COMPANY 



Suite 1105 
One East First Street 
Réno, Nevada 89501 


Ju1y 2, 1968


I


COF 
..0.	 U0 
RFI1flD 


..rnt 5 1968 


Mr. Frank E. Johnson 
Chief 
Of fice bf Minerals Exploration 
United States Department of the Interior 
Washington, D. Cs	 20242 


Re: OME-6728 (dold) 
Aspen Mining Company 
Aspen, et al., C1aims 
Eureka County.Nevada 


Dear Mr. Johnson: 


We have discussed our application with Mr Haro].d 
K Stager and request permission to submit an amended 
application for exploration, assistance. We hope to have 
the application prepared within the next three weeks, and 
will forward the same to Mr Stager's. attention. 


Thanking you. in advande, I am 


• •
	


Very truly yours, 


WILLIAM B. GOLDEN 


WEG/Ich







I Form 7 
(2/63)


(WFTtTAT. F7LF COPY 


54 


JUN	 1968 
Aspen Mining Cow say 
Suite 1105 
One East First Street 
aeno, aevada 89501


ae,. : (INE-6728 (Gold) 
Miniflg 


Aspen, at *1., CIaias 
Eureka County, Mevada 


C.ntleasn: 


Our review Of year appUcaUon fr exploration assistance indicates 
that the proposed work relating to trenchiag and dianond drilling 
is designed to gather additional geologic data rather than to find 
ore, sad therefore, is not eligible for Govenaent assistance. 


The C prográ is li*ited to the exploration .f ipocific geologic 
targets in specific areas, and exciudsi participaton in the prelin" 
mary work required to delineate these targets and obtaining the 
necessary supporting evidence. Such inforastion should be obtained 
by the Applicant at his own expanse prior to the iul*Lttal of en 
application. 


We note that the trenching already couple ted on the property has 
indicated areas of wiseralisatton. Perhaps these exposures can 
provide the necessary supporting evidenc, to justify a dest prom 
gran of exploration drilling. 


If such a progran can be prepared,. we shall be ple*sed to consider 
your application further upon its receipt; however', nothing in this 
letter should be construed as a caitaeat by the Coverient to 
gr*tan ezpl.r*tLon contract.


$incerely: yours 
ANZ & IOHow 


Dote Surname Code 


31/6k 120 
120 _


_________ 110 ____


120M


-5 '-	 '..-4 i	 1. t	 M 


Prank E. Johnson 
Chief1 Office of 
Minerals Exploration cc:	 Reading File 


9S Docket 
Economic Geology File 
0}E Reading File 
Region II 
E.C. Peterson 


ECPeterson/bs 1 5/31/68
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May 23, 1968 


Aspen Mining Company 
• Suite 1105	 '	 S 


• One East First Street 
Reno, Nevada 89501 	 =	 • 


Subject: OME.-6728 


Gentlemen 


Your applicatton for exploration assistance', dated 
April 15, 1968, submitted to' our office atMenlo Park,, 
California, has been assigned docket number O - 6728. 


Please identify all future correspondence relating'to 
yøur application by this docket number. , ' 


Sincerely yours ' 


Frank E. Johnson	 S 


Chief, Office of 
Minerals Exploration	 S 


•	 'Copy to Regioii U	 S 	 ' 	 • 	 "
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