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. . OEPARTLYTE:
UNITED STATES DEPARTMENT OF THE INTERTOR[" Eom aporoves
DEFENSE MINERALS EXPLORATION ADMINISTRATION
| ‘ MAR 8 - 1955

MF-103
(Revised April 1952)

Not to be filled in by applicant
APPLICATION FOR AID IN AN v Oy app
EXPLORATION PROJECT, PURSUANT TO Docket Nov - 527 /B oo

Metal or Mineral (4R 7.2A44£775

DMEA ORDER 1, UNDER THE DEFENSE Dot Racotves . /7ae A= I P Gl 55
PRODUCTION ACT OF 1950, AS AMENDED Estimated Costogond £, 400

"~ Participation (Government %) ..o

INSTRUCTIONS

1. Name of applicant.—(a) State here your full legal name, in the form in which you will wish to contract, and your
mailing address: ... ELDORADO_URANIUM. CORPORATION, A Neweda Corporations Box..336, -Austin, .-
Nevada;.. Qfficers; Theodore K. Young,-Pres.,Austin, - Nevada;--David--B, Darger,-Vioe-Press,
3744 --south-8th-FEast,-Selt-Leke-City;-Utahy-—-Rulon-Ty--Jeffsy-Seoy--204-Newhouse-Bldgey;
Salt Lake City, Utah;- B, Rigby Young, Treasurer, -Fillmore,--Uteh

(b) If other than an individual, add to your name above whether a corporation, partnership, etc., and the name of the State
in which incorporated or otherwise organized.

(¢) If a corporation, add to above statement, titles, names and addresses of officers.’

(d) If a partnership, add to the above statement the names and addresses of all partners.

2. General—Read DMEA Order 1, “Government Aid in Defense Exploration Projects,” before completing this application.
Submit this application and all accompanying papers in quadruplicate (four copies), with your name and address on each
sheet of the application and on all accompanying papers. Where sufficient space is not provided on the form for all required
information, state it on an accompanying paper, with a reference in each case to the instruction to which it refers by number.
Comply with all applicable instructions; or, if not applicable, so state. File the application with Defense Minerals Exploration
Administration, Department of the Interior, Washington 25, D. C., or with the nearest field executive officer thereof.

3. Applicant’'s property rights—(a) State the legal description of the land upon which you wish to explore, including all
land which you possess or control that may be benefited by the exploration, and excluding any land or interest in land which is
not to be included in the exploration project contract .....__Pha Cleims--40-be-explored-are-in-Seobion-1,-£:18
Ney-Ro 43-E.j;-Section 36, -T. 19 Ney R.-43-Eey--0nd-Seotion-6-Ty-18-Nyy-Re--44-By-0f Hy--Du- M,

(b) State any mine name by which the property is known. Fldorado
(c) State your interest in the land, whether owner, lessee, purchaser under contract, or otherwise Owner

(d) If you are not the owner, submit with this application a copy of the lease, contract, or other document under which
you control the property.

(e) If you own the land, describe any liens or encumbrances on it Kone

(f) If the land consists of unpatented claims, add to the description above, the book and page numbers for each recorded

location notice. Given in Supplement to Application page (17) of Offering Circular,

4. Physical description.—(a) Describe in detail any mining or exploration operations which have been or now are being
conducted upon the land, including existing mine workings and production facilities. State your interest, if any, in such
operations. Also describe accessibility of mine workings for examination purposes. @Given in supplement 4 (a) .

(b) State past and current production, and ore reserves, if any, giving quantities and grades. None~only samples

«(¢) Describe the geologic features of the property, including mineralization, type of deposit (vein, bedded, etc.), and your
reasons for wishing to explore. Illustrate with maps or sketches. Send with your application (but not necessarily as a part
of it) any geologic or engineering report, assay maps, or other technologic information you may have, indicating on each
whether you require its return to you. Refer to Supplement Offering Circular page (13) Gsologic Report.

(d) State the facts with respect to the accessibility of the project: Access roads, distances to shxppmg, supply and residence
points. Refer to supplement 4(d).

(e) State the availability of manpower, materials, supplies, equipment, water, and power. Manpowor is availeble;
lMaterial and Supplies will habte to be purchased and hauled in. The Gaterpillar gork and
Drilling (dismond) will have to be oontraot work,
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5. The exploration project.—(a) State the mineral or minerals for which you wish to expiore_ Uranium, Vansdium
-snd_othar minerels, :

(b) Describe fully the proposed work, including a map or sketch of the property showing a plan (and cross sections if needed)
of any present mine workings, and the location of the proposed exploration work as related to such features as contacts,
veins, ore-bearing beds, etc. See supplement lep 5 {)b), page 16 in Offering Circular

(¢) The work will start within 80 days and be completed within .@2?5 ...... months from the date of an exploration
project contract.

(d) State the operating experience and background of the applicant with relation to the ability to ¢ rrg 21& such explo-
ration project, and also that.of the person or persons who will supervise the operations. 6 supp emen )

6. Estimate of costss-—Furnish a detailed estimate of the costs of the proposed work (you will have to use a separate sheet),
under the following headings. Add the totals under all headings to give the estimated total cost of the project:

(a) Independent comtracts.— (Note.~If the applicant does not intend to let any of the work to contractors, write “none”
after this item. To the extent that the work is to be contracted, do not repeat the cost of the contract-work in subsequent
items.) State the cost of any proposed independent contracts for the performance of all or any part of the work, expressed in
terms of units of work (such as per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard
of material moved, etc.).

(b) Labor, supermszon, consultants—Include an itemized schedule of numbers, classes and rates of wages, salaries or fees
for necessary labor, supervision and engineering and geological consultants.

(¢) Operating materials and supplies —-Furmsh an 1tem1zed list, mcludmg 1tems of equipment costing less than $50 each,
and power, water'and fuel. *’ ’

(d) Operating equipment.—Furnish an itemized list of any operating equipment to be rented, purchased, or which is owned
and will be furnished by the Operator, with the estimated rental, purchase price, or suggested use-allowance based on present
value, as-the case may be.

(e) Rehabilitation and repairs.—Furnish a detailed list showing the cost of any necessary initial rehabilitation or repairs
of existing buildings, installations, fixtures, and movable operating equipment, now owned by the Operator and which will be
devoted to the exploration project.

(f) New buildings, improvements, installations —TFurnish a detailed list showing the cost of any necessary buxldlngs, fixed
improvements, or installations to be purchased, installed or constructed for the benefit of the exploration project.

(9) Miscellaneous.—Furnish a detailed list showing the cost of repairs to and maintenance of operating equipment (not
including initial rehabilitation or repairs of the Operator’s equipment), analytical work, accounting, workmen’s compensation
and employers’ liability insurance, and payroll taxes.

(h) Contingencies.—Give an estimate of any necessary allowances for contingencies not included in the costs stated above.

NoTE.—No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes), or any

other indirect costs, or work performed or costs incurred before the date of the contract, should be included in the
estimate of costs. See supplement on Guestion #; ‘

7. (@) Are you prepared to furnish your share of the cost of the proposed project in accordance with the regulations on
Government participation (Sec, 7, DMEA No. 1)?

(b) How do you propose to furnish your share of the costs?

Money D Use of equipment owned by you - @ Other

Explain in detail on acompanying paper.

CERTIFICATION

The undersigned, whether as an individual, corporate officer, partner, or otherwise, both in his own behalf and acting for
the applicant, certifies that the information set forth in this form-and accompanying papers is correct and complete, to the best
of his knowledge and belief.

Dated 24th of F_e'bruary ,195___5

"Eldorade Uranium Corporation

'"-'""7"'*‘ """"" ]

Title 18, U. S. Code (Cnmes), Section 1001 makes it a crlmmal oFfense to make a wﬂlfully false statement or representahon to any depart-
«~ ment or agency of the United States as to any matter wnthm its jurisdiction.

“u.s GOVERNMENT PRINTING OFFiCE 16—66551-1

B
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WAR 8 - 1955 .
. SUPPLEMZNT # 4 (a).

Looation work wes done with Caterpillar and blade in the form of outting and stripping.
A road was built from the mouth of the cenyon to the mein location on the Eldorado # 2
olaim, A distanoe of approximately two miles,

A cut has been made with the Caterpillar and blade fifteen (15) feet in the deepest
place and forty (40) feet wide where the best showings of Uranium sre found, Fart of the
road work end sll of the Caterpillaer work was done by the Eldoredo Uranium Corpcration,

" This can all be reached by car as soon spring thaws have melted the snow sufficient
to see it ells Most of this is on south slopes so will be open for early exanination,
most likely the 25th of Harch. 3

‘ Supplement # 4 (ad)
There is & ocounty graveled road with in one mile of this property end the distsnce
to Battle Mountain the nearest Reilroad peint is one-hundred (100) miles, ninety-five of
‘this is oiled hiway. ~

Some roads will have to be constructed in order for drilling equipment to get to
drilling looations as deseribed on the mep,

There is residences availeble in the town of Austin, Nevada about five miles
a“y ° =

Supplement 3 5 (d)

The Officors of the Corporation who will be overseeing the operations have had ex-
tensive experience in corporation management andin the supervision of men and mschinery
also oconsiderable mine experience,

The man who will have direct charge of operations has hed much experience in Geology,
Mining end Milling, He hes spent thirty (30) years in mining operations end is an expett
mechanio on mining machinery; 0Rel

Our Geologioz} work has been done by Wormen C, Williams, of Geopkpfces/\Edrporation,
Selt Lseke City, Uteh, We have plamned the drilling under his supervision}

‘ Supplenent # 6

(a). Independent contracts.- Drilling 25 holes average depth of three-hundred (3C0)
‘feet, at $5.00 per foot;Totel ocost Thirty-seven thousand five-hundred dollars ($37,500,00),

Koad work and stripping. RD 7 Caterpillar with 12' X 36“ blade per hr.$12.50, Total
($5,000,00), five-thousend dollars,

‘ (b). Supervising Foremsn:($3.00) three dollars per hour, total amount(§1,500.00)
fifteen-hundrad dollars,

(c).Overall fuel 008t8,($500.00) five-hundred dollarss Car mileage allowed for
supervisor. Une-~thousand dollars ($1,000,00).

(d).0ne Dodge four by four rental price one-dollar ($1.00) per hours total five=-
hundred dollers ($600,00), Compressor and Jack hemmer rental price one-~dollar and fifty-
cents ($1.50) per hour, total five-hundred ($500.00).

(e).Rehabilitation end repesirs; Purchase of Trailer House, Twothousand dollars
(2,000,00), Addition to bunkhouse, twelve-hundred dollars (£1,200.00). Pipe for water
system, six-hundred dollars ($600,00) . Trenshing and Reservoirs six-hundred dollars,
(gsoo.oo).

(h). Contingencies: Five-hundred dollars, ({500.00).

Grand Totale Fiftv-One thansand faur-hundred dollars. (851.400.00).






Offering Circular

OCTOBER 10, 1954

ELDORADO URANIUM
CORPORATION

A . NEVADA CORPORATION

Capital Stock — 10,000,000 Shares — Non-Assessable

Par Value . . . . . . . . . . lc Per Share
Offering Price. . . . . . . . . . 10c Per Share
These Securities are Offered as a Speculation
PUBLIC OFFERING Price to Underwriting Proceeds to

2,800,000 Shares Public Commission Company
Per Share . 10c ' 2Vse T%ec (1)
Total $280,000.00 $70,000.00 $210,000.00 (2)
RESERVED FOR OPTION Option Discounts Proceeds to
To Underwriter (3) * Price Company
50,000 shares—Per Share 10c None $ 5,000.00
50,000 shares—Per Share 12¢ None 6,000.00
Total $11,000.00 None $ 11,000.00
TOTAL PROCEEDS TO COMPANY: ... $221,000.00.

THESE SECURITIES ARE OFFERED PURSUANT TO AN EXEMPTION FROM
REGISTRATION WITH THE SECURITIES AND EXCHANGE COMMISSION. THE
COMMISSION DOES NOT PASS UPON THE MERITS OF ANY SECURITIES NOR
DOES IT PASS UPON THE ACCURACY OR COMPLETENESS OF ANY OFFERING
CIRCULAR OR OTHER SELLING LITERATURE.

ALLIED UNDERWRITERS COMPANY
126 B South 6th Street
Las Vegas, Nevada






(1) If all offered shares are purchased on the public offering, .
proceeds will be $210,000.00; if option is exercised, proceeds will be
$11,000.00, total $221,000.00.

(2) Before deduction of any expenses payable by the company,
which expenses are estimated at an amount not to exceed $11,000.00.

(3) As part of the consideration to the Underwriter for attempt-
ing to sell 2,800,000 shares of the stock of the corporation on a best
effort basis, the corporation has granted to the Underwriter an
option to purchase 100,000 shares of stock of the corporation—50,000
shares at 10c per share and the balance of 50,000 at 12¢ per share. ]
In the event the full 2,800,000 shares are not sold, Underwriter will
receive no commission, but will be paid direct out-of-pocket costs.

)
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ELDORADO URANIUM CORPORATION
_Austin, Nevada

CAPITAL STOCK

Authorized Par Value One Cent 10,000,000 Shares

Issued and Outstanding 3,300,000 Shares
Current Public Offering._.- 2,800,000 Shares
Option to Underwriter... ‘ 100,000 Shares
To be Outstanding after this Offering 6,200,000 Shares

BOARD OF DIRECTORS

Theodore Kane Young . Brigham Rigby Young
David Brigham Darger Heber Kimball Cleveland
Rulon Timpson Jeffs

OFFICERS

THEODORE KANE YOUNG PRESIDENT
Residing.in Austin, Nevada, Director and President of Eldorado
Uranium Corporation; Secretary of Young Brothers Live Stock
Inc.; Secretary of Smokey Valley Development Company, a Nev-
ada corporation and former live stock and range operator.

DAVID BRIGHAM DARGER. A VICE-PRESIDENT
Residing in Austin, Nevada, Director and Vice-President of Eld07 :
rado Uranium Corporation and a miner for thirty-five years.

RULON TIMPSON JEFFS .. SECRETARY
Business office at 204 Newhouse Building, Salt Lake City, Utah;
Certified Public Accountant; Secretary and Director of Eldorado
Uranium Corporation; Executive Secretary of Federal Security
Insurance Company and Treasurer and director of Allied Agen-
cies, Inc. _ .

BRIGHAM RIGBY YOUNG .TREASURER
Residing at 420 South Main Street, Filmore, Utah; Director and _
Treasurer of Eldorado Uranium Corporation; Director of Young

Bros. Live Stock Inc., and Director of Smokey Valley Development
Co., a Nevada corporation.

UNDERWRITER TRANSFER AGENT
Allied Underwriters Co. Allied Underwriters Co.
a co-partnership a co-partnership

126 B South 6th Street o 126 B South 6th Street

Las Vegas, Nevada - Las Vegas, Nevada
(&)





--'HISTORY AND PURPOSE

" The. Eldorado Uranium Corporation was @rgamzed under the
laws of the.State of Nevada on the 15th day.of June, 1954, having its
principal office at Austin, Nevada. The principal incorporators are
the present directors and officers of the corporation. The purposes
for which this company was incorporated are in general: to acquire,
explore, develop and operate uranium, vanadium and other mineral
properties and to otherwise deal in royalty and’ mmeral interests

.of all descriptions.

The mining properties acqulred by the corporation as herein-
after stated were discovered after approximately two years of inten-
sive prospecting in Lander County, Nevada. During this period and
during the time of the original develoment of the claims, the orig-
inal locators drove some 31,000 miles prospecting, working and per-
fecting the claims and the corporation.

Roads and stripping operations on the properties acquired by
the corporation were accomplished by a D-7 caterpillar tractor which
logged more than 108 hours of operation in the construction of a
road to the properties at a cost of $13.50 per hour. Each of the thirty
claims had test holes excavated on them with a total of approxi-
mately 7,350 cubic feet of earth removed; which required the use
of the caterpillar tractor for 120 work hours. "Five of the claims
were surveyed by a certified surveyor.

Mining equipment purchased by the original locators and incor-
porators was turned over to the corporation after its creation; This
includes a $350.00 Gieger Counter, air compressor, jack hammer
equipped with bits and drill steel, hose and other equipment and
tools. A four-wheel drive Dodge truck was also acquired along with
a building on the properties which was built to house the workers
during the preliminary operations on the claims. The building,
frame in construction, is equipped complete with stove, cooking
equipment and furnishings adequate for four miners. An adequate
water supply was secured with the improvement of a nearby spring.
A title opinion from a Nevada attorney was secured relative to the
validity of the title possessed by the original locators and incorpora-
tors. Filing fees and incorporation costs were borne by the original
locators and incorporators. In consideration of all the mining equip-
ment turned over to the corporation, title to the thirty claims as
hereinafter stated, and benefit of work actually done on the claims
which was in excess of 525 work days, 4,000,000 shares of stock in
the corporation were issued to the original locators and incorpora-

(4)
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tors at par value. However, by agreement dated the 20th day of
September, 1954, David Brigham Darger, Heber Kimball Cleveland,
Theodore Kane Young; Brigham Rigby Young, and Joseph Cliester
Young irrevocably donated back to the corporation 200,000 shares
of stock each, or a total of 1,000,000 shares, making the total number
of shares retained by the original locators and incorporators 3,000,
000 shares. The total outlay of cash and labor by this group amounts
to $16,291.46, which is summarized as follows:

Acquisition and Organization: -

Filing Fees .. : $190.00
Title search and opinion _______.____ 150.00

Total $340.00
Equipment: 4
Gieger Counter $350.00
Compressor and Jackhammer _____. 750.00
4-wheel drive Dodge ... . 600.00
Tools - - 100.00
Cabin : 250.00
Furnishings ‘ . 150.00

Total $2,200.00

Development Costs:
Water Spring Improvements .. $200.00

Excavating discovery holes . 1500.00
Building road ... 1458.00
Labor 525 work days:

250 days @ $21.20._________. 5300.00 .

275 days @ 1200 3300.00
Gasoline and oil . . 443.46

Total = $12,201.46

General — travel expense o
31,000 miles @ 5c $1,550.00
GRAND TOTAL : $16,291.46

No assurance can be given the investors that uranium, vanad-

ium or other minerals will be discovered and produced in com-
mercial quantities on any of the properties in which the corpor-
ation is now interested or may later acquire.

With the sale of the entire issue of stock under the current
public offering, the public will provide $210,000.00 cash investment.
The original locators and incorporators who accepted stock for the

(%)





thirty unpatented mining claims, equipment and improvements as
stated above have provided $16,291.46 cash investment. In the event
of any disbursement of net profits from the production of uranium,
vanadium or other minerals, the proportion will be: to the public
45.2%; to the original locators and incorporators 48.4%; for profes-

sional serviges 4.8%; and to the underwriter 1.6%. This is based on
6,200,000 shares outstanding at the time of the disbursement, if any.

The securities offered by this circular must of nece551ty be re-
garded as speculative.

BUSINESS RELATIONS

The company, being a new -corporation, has no record of pre-
vious business transactions other than as set forth herein.

CAPITAL STOCK ‘

There are presently 3,300,000 shares of common capital stock
of this corporation which have been issued and are outstanding.
4,000,000 shares were issued as fully paid and non-assessable for
the purpose of acquiring thirty unpatented lode mining claims and
tracts of ground and equipment. These shares were held by the
incorporators, directors or officers of the corporation and others
as follows:

David Brigham Darger 710,000
Heber Kimball Cleveland - 710,000
Theodore Kane Young 660,000
Brigham Rigby Young 660,000
Joseph Chester Young 660,000
William Rigby Young" 100,000
Harold Austin 100,000
George Spencer Young 100,000
Darryl Darger 100,000
Donald R. Darger 100,000

‘George Spencer Young, Jr. 100,000
As stated in “History and Purpose” five of the original locators
and incorporators have irrevocably donated back to the corporation
1,000,000 shares of common stock. Actual stock received by them is:

David Brigham Darger 510,000
Heber Kimball Cleveland 510,000
Theodore Kane Young " 460,000
Brigham Rigby Young 460,000
Joseph Chester Young 460,000

(6)






This was agreed to by the above parties by an agreement signed
the 20th day of September, 1954.

None of the foregoing individuals have any dlrect or indirect
material interests by security holdings, contracts, options or other-
wise in the issuer or in any assets proposed to be authorized or
operated by the issuer which are not disclosed in this circular.

For professional services rendered the corporation has issued
stock as follows:

Rulon Timpson Jeffs, Certlﬁed Public Accountant 200,000 Shares
Nicholas John Cotro-Manes, Attorney 100,000 Shares

UNDERWRITERS AGREEMENT

The issuer entered into an agreement with the Allied Under-
writers Co., a copartnership, whereby the issuer makes available to
the underwriter 2,800,000 shares of its capital stock to be offered to
the public. The underwriter agrees to use its best efforts to sell
such stock directly and through security dealers and salesmen
registered and licensed as required by the laws of the State of
Nevada. This agreement fixes the initial offering price at 10c per
share and provides for commission of 2Y%c per share to the under-
writer.

The underwriter agrees to allocate a certain amount of .stock
to other registered brokers, dealers and salesmen. The agreement
provides for an additional consideration to be given the underwriter

" in the form of an option to purchase on or before twelve months from
completion of the public sale 100,000 shares of stock, 50,000 at 10c
per share and 50,0000 at 12c per share. The underwriter, Allied
Underwriters Co., a copartnership, holds no securities or shares of
stock of this corporation other than the option hereinabove set forth,
except Rulon Timpson Jeffs who holds 290,000 shares of the capital
stock of this corporation and who is a general partner of the Allied
Underwriters Co., a copartnership, the underwriter herein.

In the event the full 2,800,000 shares are not sold the underwriter
will receive no commission, but will be reimbursed for direct out-
of-pocket expenses incurred. Except as specified above the under-
writer has no material interest in the issuer.

Except as stated herein there are no other options or rights -
involving the corporation’s stock outstanding.

DESCRIPTION OF PROPERTIES:

The company owns thirty claims in Lander County, State of
Nevada, known as: :

(7)





Eldorado , ‘Black Pepper 2

‘Eldorado 1 Black Pepper 3
Eldorado 2 " Black Pepper 4
Eldorado 3 Black Pepper 6
Aldora : Black Pepper 7
Kayleen Black Pepper 8
Kayleen 2 . Black Pepper 9
Kayleen 3 Black Pepper 10
Kayleen 4 Zola Fraction
Kayleen 5 Zola Fraction 1
Eldorado 5 Black Pepper 5
Eldorado 6 ' Black Pepper 11
Eldorado 7 Black Pepper 12
Black Pepper Black Pepper 13
Black Pepper 1 7 Alturas

The property lies approximately three miles south of the town
of Austin, Lander County, Nevada, as more fully set forth in the
geologist report marked Exhibit “A”.

The claims were purchased by the corporation July 12, 1954,
from:

David Brigham Darger William Rigby Young
Heber Kimball Cleveland Harold Austin
Theodore Kane Young George Spencer Young
Brigham Rigby Young Darryl Darger

Joseph Chester Young Donald Darger

George Spencer Young, Jr.

for 4,000,000 shares, and in consideration of the issuance of this stock
a royalty interest has been waived.

The corporation has employed Geoprofessional Services, Inc., a
corporation of the State of Utah with offices at 1311 Walker Bank
Building, Salt Lake City, Utah, represented by Norman C. Williams,
geologist, whose report is shown herein as Exhibit “A”. Mr. Williams
graduated from the University of Utah in geology in 1939 and receiv-
ed his PhD degree from Columbia University in geology and miner-
alogy in 1950, and has acted as chief geologist for six years for Brush
Berylium Co., Cleveland, Ohio.

A title opinion of the property has been given by Kenneth L.
Mann of Eureka, Nevada, copy of which is marked Exhibit “B”
attached hereto and made a part hereof.

®)






ROYALTY INTERESTS

There are no royalty interests or overriding interests in connec-
tion with any commercial ores which may be discovered on this
property. The assignors of this property having waived royalty
and overriding interest in consideration of the issuance to them of

_ the stock referred to under the heading “Description of Properties.”

PLAN OF OPERATION

The corporation intends to conduct exploratory drilling opera-
tions on its present property as rapidly as possible and it is estimated
“that this will cost approximately $50,000.00. The company intends
further exploration on other properties whenever acquired showing
mineral indications and possibilities for discovery of commercial
ore bodies. The corporation will concentrate upon uranium and
vanadium properties, however, the corporation does not intend to
restrict itself exclusively to these minerals and will engage in other
mining activities if its becomes advantageous and to the best interest
of the corporation to do so..

USE OF PROCEEDS
It is proposed that the proceeds realized from the sale of the
securities will be used as follows:

1. Organization and general operation expense of
the corporation, for payments of geologists’ reports and
maps, and all other incidental expenses connected there-

with e $ 11,000.00
2. Drilling, exploration, and development of present-
ly held claims $155,000.00

It is contemplated that extensive drilling, exploratory
and development work will be done on the claims desig-
nated as Eldorado, Eldorado No. 1, and Eldorado No. 2.
The drilling and development work to follow the known fis-
sures located on said claims. Drilling and exploratory exca-
vations will subsequently be done on the claims known as
Black Pepper No. 1, Black Pepper No. 3, and Black Pepper
No. 5, where there are known fissures smaller in size than
those located on Eldorado, Eldorado 1 and Eldorado 2.

Drilling and exploration operations are contemplated
on Kayleen, Kayleen 5, Kayleen 2 and Kayleen 3, in the

vicinity of known basic dikes.
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Further drilling. will‘be undertakén on the remaining
properties in accordance with the findings of the basic ex-
ploratlon work where, there are uranium bearing ores

" known to be in existence. '

3. Acquisition of additional properties . ____$ 55,000.0
While no positive statement can be made as to the prior-
ity of expenditures it shall be the general objective of the

corporation to make the dlstrlbutlon in the order set forth
above.

GENERAL INFORMATION

This Offering Circular does not constitute an offer by the cor-
poration or by any underwriter to sell securities in any state to any
person to whom it is unlawful for the company or such underwriter,
respectively, to make such offer in such state.

No dealer, salesman or any other person has been authorized to
give any information or to make any representation other than those
contained in this Offering Circular, and, if given or made, such
information or representation must not be relied upon as having
been authorized by the corporation or by an underwriter connected
with this offering.

Neither the delivery of this Offering Circular nor any sale
made hereunder shall, under any circumstances, create an implica-
tion that there has been no change in the affairs of the corporation
since the date hereof.

The shares covered by this Offering Circular are offered as a

~ speculation only.

None of the securities offered herein are offered in behalf of
any person other than the issuer.

(10)






ELDORADO URANIUM CORPORATION
A Nevada Corporation
September 20, 1954

STATEMENT OF ASSETS AND UNRECOVERED .
PROMOTIONAL AND DEVELOPMENT COSTS

STOCK CASH

30 Mining claims iﬁcluding development,

- costs and mining equipment listed under

“History and Purpose”_. ‘ 3,000,000 shares $2,500.00
Organization expense...... ’ 300,000 shares $1,000.00

Total 3,300,000 shares $3,500.00

STATEMENT OF LIABILITIES

Due for geological services.... $2,500.00
Due for legal services .. $1,000.00
Total $3,500.00

STATEMENT OF CAPITAL STOCK

Authorized, common, par value l¢ 10,000,000 shares
Issued for claims and equipment _ 4,000,000 shares
Issued for Services - - : 300,000 shares

Total issued 4,300,000 shares
Donated back to treasury (see Note)... e 1,000,000 shares
"Outstanding (see Note) . . 3,300,000 shares
Reserved for Options._. .. 100,000 shares

Note: Incorporators orlgmally subscribed for and received
4,000,000 shares for Mining Claims and equipment. On
September 20, 1954 the incorporators donated back to the
corporation 1,000,000 shares which became treasury stock.

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
No cash received or disbursed since incorporation.

(11)





EXHIBIT “A"

A. J. Eardley
~ President 8-9446

l"‘,. Wi)Chr(iistiatmsen )
ice-Presiden 74980 :

N, C. Williams GEOPROFESSIONAL Services, Inc.

X‘C&PI;:S‘“M 87-1748 1311 Walker Bank Building — Salt Lake City, Ut.
. W. Rogers ) .

Sec.-Treas. 84-1748 July 8,1954

C. L. Ashton .

Director 9-1115

Mr. T. K. Young
Eldorado Uranium Corporation
Austin, Nevada '

Dear Mr. Young: .

Attached you will find our report on your properties located in
Veetch Canyon, Lander County, Nevada.

You will observe from the report that we feel the area holds
considerable promise from the standpoint of potential uranium pro-
duction of uranium minerals. It will be necessary to test the area
as outlined in the attached report to ascertain the presence or ab-
sence of uranium deposits.

If we can be of further service to you please feel free to call

upon us.
Sincerely yours,

GEOPROFESSIONAL SERVICES, INC.
/s/ Norman C. Williams
NCW:ns
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A. J. Eardley

President 8-9446

F. W. Christiansen

Vice-President 7-4980 .

N. C. Williams N
Vice-President 87-1748 - GEOPROFESSIONAL Services, Inc.
A. W. Rogers : ’
Sec.-Treas. 84-1748 1311 Walker Bank Bvuilding — Salt Lake City, Ut.
C. L. Ashton

Director 9-1115

GEOLOGIC REPORT ON PROPERTIES OF THE ELDORADO
URANIUM CORP., LANDER COUNTY, NEVADA

INTRODUCTION
The properties of the Eldorado Uranium Corporation described
in this report are located in Veetch Canyon approximately three
miles south of Austin, Lander County, Nevada. Thirty claims are

- involved and consist of the following:

Eldorado, Eldorado 1 & 2 & 3, Aldora

Kayleen ‘ Black Pepper No. 6
Kayleen No. 2 Black Pepper No. 7
Kayleen No. 3 Black Pepper No. 8
Kayleen No. 4 , ‘ Black Pepper No. 9
Kayleen No. 5 Black Pepper No. 10
Eldorado No. 5 Zola Fraction
Eldorado No. 6 Zola Fraction No. 1
Eldorado No. 7 Black Pepper No. 5
Black Pepper Black Pepper No. 11

Black Pepper No.

Black Pepper No.

Black Pepper No.

Black Pepper No. 4 :

The claims under consideration are shown on the accompanying
geologic map.

Black Pepper No. 12
Black Pepper No. 13
Alturas

w b~

GEOPROFESSIONAL Services, Inc.
GENERAL GEOLOGY

The geology of the area consists of a body of quartz monzonite

~ intruded into a series of metasediments, dominantly quartzites and

silicified limestones. After emplacement, the intrusion and the host
rock were fractured and possibly faulted along several zones, most
of which trend east. Such fracture zones range from three to fifty
feet in width and may extend several hundred yards in length. The
fracture zones or fissures later served as conduits for ascending
mineral bearing solutions which carried, among other elements, a
uranium content.

The iron present in the mineralizing solutions passing through

(13)





the fissures served to change the color and gives to the fracture zones
a rust colored appearance which contrasts with the adjacent un-
mineralized rock. Furthermore, in some fissures the deposition of
iron has served to indurate and harden the fissures. Accordingly,
they resist erosion more strenuously than the adjacent country rock
and consequently stand out as bold outcrops. :

- - As:the mineral bearing solutions ascended into the upper cooler
zones of the intrusion and adjacent host rock, some deposition.of
uranium minerals occurred. A visable uranium bearing mineral,
and parenthetically metatorbernite is present in several of the min-
eralized fissures in both the quartz monzonite and in the metasedi-
ments, and gives a radiometeric reading ranging from 4 - 10 times
the normal radiometeric background. The greatest concentration in
the fissures occurs in close proximity to the actual quartz monzon-
ite-metasediment contact. '

The processes of intrusion, fissuring and mineralization describ-
ed in the foregoing paragraphs occurred while the area was deeply
buried beneath a great thickness of superincumbent rocks which
have subsequently been removed by erosional processes. As ero-
sion progressed deeper and deeper, the mineralized fissures became,
in part, exposed at the surface and were subjected to the chemical
action of the atmosphere and weather. Certain of the minerals,
uranium included, were formed into new minerals by these chem-
ical processes. During the alteration process some minerals are
rendered water soluble and are partially leached from the upper
part of the exposed fissures. The primary uranium mineral in the
fissures was most probably pitchblend, but by alteration torbernite
was formed and is the chief uranium mineral in evidence at the
surface. In most areas of abnormal radioactivity the upper several
inches of the ground surface is of relatively low count, but one to
two feet beneath the surface the count may be much greater. It
appears therefore that very nearly complete leaching of radioactive
minerals has taken place in the upper few inches of the surface. At
considerable depth it is to be expected that primary uranium min-

“erals will be present. However, with the present status of explora-

tion it is impossible to predict the depth at which such primary min-
erals will be encountered.

The geologic nature of the uranium occurrence in the Veetch
Canyon area is sufficiently understood to justify the following gen-
eralizations: (1) Uranium mineralization was restricted to ‘the fis-
sures. (2) Within the fissures the greatest uranium content is found.
in close proximity to the quartz monzonite-metasediment contact

(14)





‘both in the quartz monzonite and in the metasediment. (3) Radio-
active minerals have largely been leached from the fissures in the
‘uppermost one to two feet. (4) The chief uranium mineral present
(torbernite) is a secondary product produced by the chemical action
.of surface waters and the atmosphere. (5) A factor, not presently
demonstrable, is that at some indeterminate depth below the reach
.of percolating surface waters primary uranium minerals should be
present. However, no indication of the grade of the primary mine-
rals can be made. In the absence of sample assay data no satisfactory
.evidence is available on the content of uranium in the mineralized
fissures at or near the surface. '

i RECOMMENDATIONS

Within the area under consideration, several mineralized fis-
sures are present, some of ‘which contain a visable metatorbernite.

Over a large part of the area, the quartz monzonite-metasedi-
ment contact is easily accessible and is locally uraniferous at the
outcrop.

Keeping in mind that the surface has been subjected to the leach-
ing processes attendant to weathering, these areas which show ab-
normal radioactivity must be considered as deserving of exploratory

‘work.
The properties of the Eldorado Uranium Corporation in the

Veetch Canyon area are considered to be most deserving of explora-
tion. It is recommended that a program consisting of trenching,
stripping, and drilling be undertaken. The program should be styled
t0: (1) test the mineralized fissures at depth, by drilling, (2) test
‘the known. mineralized areas along the quartz monzonite-metasedi-
ment contact by trenching and drilling, (3) strip the overburden
from the quartz monzonite-metasediment contact to search for addi-
tional mineralized areas.
SUMMARY

The Eldorado Uranium Corporation properties are located in
an area that has been subjected to hydrothermal mineralization
which is known to have deposited some uranium.

The known mineralization in this and immediately adjacent
areas is structurally controlled by geologic features which are also
present on the properties of the Eldorado Uranium Corporation.

The area under consideration justifies exploration for uranium
.ore deposits with a reasonable expectation of encountering commer-

cial ore.
Submitted by,

° GEOPROFESSIONAL SERVICES, INC.
/s/ Norman C. Williams
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EXHIBIT "B

Law Offices

KENNETH L. MANN

Eureka County Courthouse
Phone 3451
EUREKA, NEVADA

o August 30, 1954
Eldorado Uranium Corporation _
Austin, Nevada

‘Gentlemen:
Re: Title Opinion regard

mining claims

Herewith is my title opinion on certain mining claims, herein-
after particularly described, pursuant to your request. The claims
are all located in the Reese River Mining District in Lander County,
Nevada. The opinion is based upon an examination of the records
on file in the office of the Lander County Recorder, which covers
documents placed of record and properly indexed as of August 12,
1954. '

I find title to the following described mining claims to be vested
in Eldorado Uranium Corporation, a Nevada Corporation, which
title is a vested right to hold said mining claims under the laws of
the United States and the State of Nevada for development, explor-
ation, and mining purposes, subject to the obligation to perform
annual assessment work, and to comply with all of the laws of the
State of Nevada and the United States governing.the possession
and use of mineral locations on the public domain..

The claims are described as follows, and all location certificates
are recorded in Book K of Mining Locations, in the official records
of Lander County, Nevada, and the page number of said location
certificates as contained in said Book K are listed after the name of
each claim.

Eldorado . 231 Kayleen No. 5 236
Eldorado No. 1 231 Kayleen No. 5 (amended) 245
Eldorado No. 2 232 Eldorado No. 5 - 233
Eldorado No. 2 (amended) 244 Eldorado No. 5 -(amended) 245
Eldorado No. 3 232 Eldorado No. 6 233
Eldorado No. 3 (amended) 244 Eldorado No.7 - 234
Aldora 223 Black Pepper 224
Kayleen 234 Black Pepper No. 1 224
Kayleen No. 2 235 Black Pepper No. 2 225
“Kayleen No. 3 235 Black Pepper No. 3 225

Kayleen No. 4 236 Black Pepper No. 4 226
| an





Black Pepper No. 5 226 Black Pepper No. 10
Black Pepper No. 6 - 2217 (amended) 243
Black Pepper No. 7 227 - Black Pepper No. 11 229
Black Pepper No. 8 228 Black Pepper No. 12 230
Black Pepper No. 9 228 Black Pepper No. 13 230
Black Pepper No. 9 - Zola 237
(amended) 243 Zola No. 1 2317
Black Pepper No. 10 229 Alturas 223

" Mining locations in the State of Nevada must be made in ac-
cordance with the laws of the United States, and must meet such
additional requirements as are prescribed by the laws of the State:

‘of Nevada. The recordation of a location certificate is required show-
ing substantial requirements and compliance with the following:

No. 1—The name of the lode or vein.

No. 2—The name of the locator or locators, together with the:
post office address of such locator or locators.

No. 3—The date of the location and such description of the loca-
tion of said claim, with reference to some natural object.
or permanent monument, as will identify the claim.

No. 4—The number of linear feet claimed in length along the
course of the vein each way from the point of discovery
with the width on each side of the center of the vein,
and the general course of the vein or lode as near as may
be.

No. 5—The dimensions or locations of the discovery shaft or its.
equivalent, sunk upon the claim.

No. 6—The location and description of each corner, with the
markings thereon.

In my opinion, the location certificates described herein are in
substantial compliance with the requirements of this statute, Nev-
ada Compiled Laws, 1931-1941 Supp., and the certificates were re-
corded within 90 days from the date of location.

No opinion can be given as to the validity of the facts contained
in said location certificates as such would require an inspection of
the ground on which the claims were located.

In each instance, the location work or discovery shaft consisted.
of an open cut, from which 320 cubic feet of earth or rock was re-
moved, disclosing a vein or lode in place as stated in the location cer-
tificates. Nevada Compiled Laws, 1929, sec. 4121, requires that the
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locator of a lode mining claim must sink a discovery shaft upon the
claim located 4 feet by 6 feet to a depth of at least 10 feet from
the lowest part of the rim of such shaft at the surface, or deeper,
if necessary to show by such work a lode deposit of mineral in
place. The statute further provides that a cut or crosscut or tunnel
which cuts a lode at a depth of 10 feet or an open cut along said
ledge or lode, equivalent in size to a shaft 4 feet by 6 feet by 10
feet deep, is equivalent to a discovery shaft. The location certificates
mentioned hereinabove show an open cut displacing more than the
required rock or earth. However, it is always a question of fact as
to whether such work is equivalent to a discovery shaft. If, as stated
in the certificates, the cuts disclose a vein or lode in place along the
length of the cut, in my opinion this work would be sufficient and
the equivalent of a discovery shaft.

The locations are subject to the paramount interest of the Unit-
ed States in all fissionable materials withdrawn from entry.

No opinion can be given as to whether there are any conflicting
claims or interests inasmuch as the records of mining locations in
Nevada are indexed by name of the claim and the names of the
locators, so that any conflicting locations under a different name
by persons not in the chain of title of the claims mentioned herein
* would not necessarily be found through the index to mining records.

No opinion can be given as to whether the claims are located on
open; unappropriated public domain as such information is not
available in the office of the Lander County Recorder.

It is not necessary for the location certificate to state the dimen-
sions of the posts or boundary markers, or to state that the monu-
ment was located at the point of discovery or that the boundaries
were marked within 20 days from the date of posting the notice
of location. From the dates appearing in the certificates, it would
affirmatively appear that the boundaries were marked within 20
days from the date of location and that the boundaries are of a
sufficient height. It must be assumed that the boundary markers
are at least four inches in diameter and that a monument was located
at the point of discovery.

The location certificates refer to the clalms as being in the Rees
River Mining District of Lander County, whereas the claims must
be located in the Reese River Mining District. I would not regard
this error in name as important, as there is no Rees River Mining
District in said Lander County and due to the identical sound of
the names, it is apparent that locators intended the Reese River
Mining District. "It is not essential to list the mining district, in any
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event, except to assist in identifying the place of location. |

It is not required by Nevada Statutes to record a copy of the
Notice of Location, which ordinarily would contain the name of
the claim, the names of the locators, the number of linear feet
claimed, the date of the location and the date at which the bound-
aries were fixed, as distinguished from the Certificate of Location.
mentioned hereinabove, which must be recorded.

In my opinion, as stated hereinbefore, there has been a substan--
tial compliance in regard to the recordation of the location certifi-
cates. -

Very truly yours,

KENNETH L. MANN
KLM/h
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- DEFENSE MINERALS ADMINISTRATION
Control Slip

CONTROLLED DOCUMENT

DMA Docket No. _ 3715
DO NOT DETACH THIS SLIP

Action on this document is recorded and
controlled in Reports and Records Branch.
Any movement of this document between di-
visions or offices of DMA or movement outside
DMA must be reported to the Reports and
Records Branch. Actions taken that affect
status of the case must also be reported.

Cys to USBM and USGS,
This document has been recorded as

Exploration
Any action taken to change the type of
request for assistance must be promptly
reported to the Reports and Records Branch.
Use DMA Form 2 for submitting these reports.

Routing Slip
To: 700 _pate __ 3/9/55

To: @655_) Coa Date 2- 3-55
To: Qon, o Date _14/ Y 59
_CBos.  pate Fp-26-49"

To:

A _ Date /-ﬁ-%@
vo: PENel s vate 1Z4-5E
To: % Date /,“ }/‘56

To:

To: MﬁM%Date oA

To: m.M%Date 2-/7-5¢

To: Date ‘

To: Date

To: Date

To: Date

To: Dgté

To: Date

|
|

DO NOT DETACH

CONTROLLED DOCUMENT

INT.-DUP. SEC., WASH., D.C. 98868





?E REQUEST—FEDERAL RECORDS CENTERS NOTE: Use a separate form for each request.

SECTION I—TO BE COMPLETED BY REQUESTING AGENCY
T ACCESSION NO. AGENCY BOX NUMBER RECORDS CENTER LOCATION NUMBER

64A-709 7@ oF 14/52:15-3

~ "DESCRIPTION OF RECORD(S) OR INFORMATION REQUESTED (Inciude file number and title.)

Container JB-=doelket=¥782—Ge0. Wi tmots~Tungston-King Claim
" %@@Qﬁwarsham“Enterpnzes:?*Bone:‘[uagston
" b= PG art i€ 1d_INC. , Grant—Fongue——=

o920

" L1 e bt 9=—Konnet ﬁWS‘“’NEW*W se—
" 36 “ 2600—WarfieFd=ITC,, Glaft TOmn

" _,_274)“,_“&#3735 Lucky Stone or Eldorado, or Lucky Str1ke, E]dorado, Lander Co., Wyo.?

REMARKS

What we want from each of these dockets, is a folder titled "Final Geological Report" or
"Final Report." If it is permissible to pull these folders only, this is the information
we want specifically. We are uncertain of the title information in the last 2 dockets, so
NATUREOF SEAVICE  go by the docket number. Enclosed.are xerox copies for each of the docket requests.

FURNISH COPY OF PERMANENT TEMPORARY OTHER
RECORD(S) ONLY WITHDRAWAL LOAN OF RECORD(S) j REVIEW D (Specity)
NAME OF REQUESTER TELEPHONE NO. m FTS| DATE
‘ _ RECEIPT OF RECORDS

J. W. Hasler, Chief, Office 7176-5607 7-7-88
naMeEaND  of Minerals Exploration
ADDRESS . Requester please sign, date and return this form, (C®
oFAGencY  |J, S, Geological Survey ‘ file item(s) listed above, ONLY if the block to right 0
(inchude Box 25046 MS 922 has been checked by the Records Center.
street '
address, Denver Federal Center ¢
room Z;;‘ ‘ Denver, CO 80225 SIGNATURE ‘ DATE
Code) (In Washington, D.C. area also inciude STOP number)

SECTION |I—FOR USE BY RECORDS CENTER
REMARKS

D RECORDS NOT IN CENTER CUSTODY D RECORDS DESTROYED

D WRONG BOX NUMBER—PLEASE RECHECK

ADDITIONAL INFORMATION REQUIRED TO IDENTIFY RECORDS
REQUESTED

[] MISSING (Neither records) information nor charge card found in -
container(s) specified)

D RECORDS PREVIOUSLY CHARGED OUT TO (Name, agency and dats):

™E
SERVICE REQUIRED

v JiF

SECTION 1Il—TO BE COMPLETED BY REQUESTING AGENCY

General Services Administration
Federal Records Center NARS
= i i ti oT NOTE: In Washington, D.C. area
TO U.S. Geological Survey MS 922 . send to STOP 386

Denver, CO 80225 2 Cow 1

5011-106 NSN 7540-00-682-8423 PREVIOUS EDITION USABLE OPTIONAL FORM 11 (Rev. 9-79)
. Prescribed by GSA, FPMR (41 CFR) 101-1104
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. UNITED STATES A
DEPARTMENT' OF THE lNTERlOR '
" DEFENSE MINERALS EXPLORATION ADMINISTRATION

" WASHINGTON 25, D.C.

FEB 17 1956

Nr. Theodore ¥. Young, President
Eldorade Uraniuve Corporstion

Bax 336
Anstin, Newsda
| Re: Docket No, IMEA-3715 (Uranicm)
Rldorado, et al., groups of claims
o lander County, Neweds
Dear Wr. 'Img: |

mmmwmhtm&wmm 1956,
mmiummtmmmmtmamthaemMe&m
snlses certain infermmtion reguired to precess ibe saptioved applica-
‘ tion had reached thiz office within thirty days from the date of that
’ letter, - No mxewer to ovr commaniestion baving besn reseived, we

therefors inform you that the subjeot domt is mm& elomd

wdwn, 1956,

T™his ndwpnjmmtoﬂzemﬁ.u of your proposed
Froject. We regret the necessity of ihis action and express appre-
elation for your interesti in the expleration pregram during the
period ysar application bas been under cenvideration.

Sincerely mm,

G0 Mlttenrlorf / N
‘ & / [
. .Aduiniﬂrc‘b@r .
MMurphy/gla
2-1.7-56
cc to: Admr.'s ﬁeaang “11e
Docket

Messrc. JECrawford, Rm. 36l1
TEKiilsgaard, Pm. 522
HOHosted, Pm. 3210, CGSA
Code 700, Mr. Murphy .

174 Field Team, Region II (2)
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UNITED STATES :
DEPARTMENT OF THE INTERIOR
DEFENSE MINERALS EXPLORATION ADMINISTRATION

WASHINGTON 25, D. C.

January 11, 1956

Memorandum

To: Operating Committee, DMEA, Interior Building
Washington 25, D. C.

From: Executive Officer, DMEA Field Team, Region II

Subject: Docket No. DMEA-3715 (Uranium)
Eldorado Uranium Corporation
Eldorado, et al., groups of claims

and

Docket No. DMEA-3753 (Uranium)
-Big Smoky Uranium Company
Lucky Stone, et al., claims
Both in Lander County, Nevada

Reference is made to your letter of January 4,
1955 regarding closure of subject dockets.

You probably have my letter of January 3, 1955
in which I recommended that the dockets be closed without
prejudice. If you have not received my letter please ad-
vise me and I will forward a copy. Otherwise I will con-
sider the subject concluded.

= .,

S. Ricker
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- UNITED STATES R
- DEPARTMENT OF THE INTERIOR -~ =
DEFENSE MINERALS EXPLORATION ADMINISTRATION "
- WASHINGTON 25,D.C.

JAN 11 1955

M. Thnodara t. Img, President
Rldorade Hreniunm Gerpmt&m

Bex 336

Amm Bevada

Bet Docket No. NEA-3715 (Vreatem)
e EMQ“‘]»,W“M

\
Mk.!ma ;

| - wm.umuwmmamuu,m,nm
| ‘M-wumwmmuwmummmm»
‘ applmtim. ‘ R : _ L
| mhxaummwmmh.ummtm

1whﬁm’oomodﬁththmlieﬁim wamuw
wuuthmmmutmotm:wmsmpbﬂu,htum
mmunumtmmmumumnyamnuw«u
‘-tmahm,munmmmmmnxmd |

. Sinoml;y ma,

’ 'Ernesth. Eiiis -

Ernest W Kllis, Chief
. Bave and Misesllonecus
Metels Divieden

FMMurphy/gla/ism  1-11-56
e )
gc %ot Docket ~~
Code 700
Adwr.'s Reading File
' ¥r, Murphy _
: DMEA. Field Team, Region III e o R
\ o Hesers, JECrawford, Rm. 3641 o . | o
‘ _ . ~ THKiilsgeard, Rm. 5224 = e N
\ - JoMosted, Rm. 3210, GSA . = 3






" UNITED STATES . |
'DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION
- WASHINGTON 25,D.C. ‘

My, Speagler iickee o o RN
7 m.l.d ismm, Region Ii » .
- Ba &4 Buresn of Simme :
ksre and Frectlous n-uumm ﬂuﬁw
3508 ivens Averms
&“’ Rownda

lh ﬁoclm. ﬂo. uw«jm (Urmn)
' Bldoswde Urenium Corporstion
:m, -:‘:1., grocps of cloime

Docket Heo. (VEA-3TSY (Bmvu)
Mg “moky Srantum Congany
Tucky Stone, et al., slaime
ﬁ&h&&ﬁﬂﬂ&&ﬂahﬂ*~

duu- ey Rickery

: zmamnmwmmwawmn,nssmm
mmm nhts.mg ‘e the sbove~deskated mumm.

‘ 1£ you rawe not ohtmined the sdiitionsd date mentivasd in
Jour puroragdes of July 25, 1955, we beliewe the subjest doskets

aould bu closed im the wmal memney. Kindly advise shis Gffise in

mhm%mtmautwnhtwmmunum
sstion indicated.

|

\

s dtmerely W"‘"‘t

? : | - R Geor;rec Se!frsdﬂa

o ‘m W Compii tton
AP AOVEDs

o 78/ Robert W. Gashei o FMnrphy/ism = 12-30-55
| ot Tile
: 7 Opeiating Coumittoe
‘ o Thor H Kiilsgaard o ' &c&e;ﬁ)ow.yw 4 -
W : ¥r. Morphy
. | 4 Y™ Messws. JiCrawford, Ba. 36k

THK1ilsgaard, Hm. 522k ' :
JOchtcd, Rm, 3210,. GsA a






_ o y ISR 1»_FILE COPY
N UNITED STATES . ;
DEPARTMENT OF THE INTERIOR

‘ DEFENSE 'MINERALS EXPLORATION ADMINISTRATION . .
WASHINGTON 25,D.C. ‘

Ixasutive Uffiser o My g 190,
MFMMhzimn o Cve \
¥. S. Buresm of Mines S |
Emmdhu&m&uhhw.rm-%hﬁm o |
3605 Svens Aveams ' |
Reno, Neveda |

~ Res Docket. No. DEA-3TIS (ﬁmdm
- Bldersde Uranium Corporstion
Kldorads, u:.:i., gnupo of ehiu

Iueky Stene, ot al., elaims
W%W

'ku&.mw S .
mmm”umhtwdmmz'}l 195 mm
corrsspandence relating t-o the ammm ml;.uﬁgu. : g

Irmnunuumwmuwumaummmu
Jour mezorandan of July 5, 1955, ws believe the subjegt dockety
hould de clemed in the wmewsl mscmer. Kindiy sdvise this Offfem ¢n

mdhmmﬁmwmhmtmnmtwmmmhm
aetion indioated.

Mmmly’ m!. o

‘GGOT'FB' C. »Se!fridga
m, m:ung mm 6@

umovm ‘
/s/ Robert W. G'-*ehdn o w L) FI“Jhurphy/lzm 12-30~55
,M of Wines cc to: Admr.'s Heading File
S e - Operating Committee S
Thor B. Kiilsganrd o) | lggzgegooﬂm-sns & - DikA-3753
Houbet', Teologienl Swrvey - ~ Ir. Murphy | '

Messrs. JECrawford, Rm. 3641
. THKiilsgaard, km. 522U

JOHosted, Rm. 3210, Gsa 0/





| UNITED STATES o
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS EXPLORATION ADMINISTRATION .
WASHINGTON 25, D. C. '

1605 Evans Avenue
Reno, Nevada

January 3, 1956

Memorandum

To: Operating Committee, DMEA, Interior Bﬁilding. '
’ Washmgton 25, D.C.

From: Executwe 0£f1cer. DMEA Field Team, Regmn If.

Subject;  Docket No. DMEA-3715 {(Uranium)-
Eldorado Uranium Corporation
Eldorado, et al., groups of claims

and S e,

‘ » : - Docket No. DMEA-3753 (Uranium)
| : Big Smoky Uranium Company -
‘ S Lucky Stone, et al., claims
| Both in Lander County, Nevada

'Refer‘ence is made to yqixr letter of October 31,1955
requesting information on the status of subject properties.

Titles are in dispute and I understand that a lawsuit
between Mr. Theodore K. Young and the Apex Uranium: Company
is pending. The conflict is regarding ovetlapping of claims and
staking gromd illegally.

I would suggest that the dockets be closed thhout preju-
dice to the area involved. The AEC representative here advises
that the most attractive ground is the portmn of the Apex Uranium
which is not in dispute.

8. Ricker

SRicker:gh
cc: R. M. Smith
- File o






| UNITED STATES =
 DEPARTMENT OF THE INTERIOR
- DEFENSE MINERALS EXPLORATION ADMINISTRATION
© WASHINGTON 25,D.C.. .~ .=

- O&T 31 1959
MW, Spangler Ricker ‘ ,
" Exesttive OUfficer
MRS Tield '!:?, Region II
» 5, Barosm Woes . .
:u"and Precious Metals Rxperiment Station
1605 Evans Avenne : .
| | ‘Be: Docket No. DMEA-3TIS (Franium)
. Eldorade Tranimm Corparation
Eldorede, et al., groups of oclaims

md o
Docket No. DMEA-3T53 (Ursniwm)
Big Sweky Vranium Cospany
Incky Btone, st ale, bkiﬂ,
Both in lsndes Ceumiy, Rewvads

Dear Nr. Ricker: o o
Refersuse iz made to your msmorendmm of July 25, 1955,

which was in vespense to ocur ingiry of July 18, concemning the
captioned doskete. -

. ynding in
You stated it was your ssderstanding that title was
dispute; fn;‘lw, that AEC persommel iam your building irdicabed 7
MmmmdcuhmrMinmm&smﬁqf mw.
Acoordingly, it was your saggestion that these dockets vbo.h: cpen
for & reasonsble tims. : -

Tn the interim, we have received =o ¥ mmw
mnmuwmnmafmazmg mﬁ&p-ruaﬁ
(DNEA-3753), mor have we ccamenicabed wilh these eompanies Wﬁ-'
mgmummmmmmﬂmwmm : _ ‘
eations. Any additional jnformetion you mky supply in this | o
counestion will be appreciated. , -

~ Sinosrely yours,

-’ Geo‘r‘ge“c, S’elfﬁagé |
R Ehairman, Operating wm@‘g)

‘ | FMurphy/gla 10-26-55

\ " APPROVED: \ . cc to: Admr.'s Reading File (ode 700

‘ , : , ' _ - Operating Committee Mr. Murphy
\ /s/ Robert W. Geehan v Docket DMEA~3715
\ ¥, Darema of Wines - B mm-glﬁ%u 0,3
. N "/ ze)Messrs. JECrawford, Rme ‘ ‘.
\ Thor H. Kiilsgaard Y § : 0(:‘ N
. PN ) " I

, ' THKiilsgaard, Rme 522}
jsalegioal 3 T JOHosted, Rme 3210, GSA






UNITED STATES UL 2 2 0
DEPARTMENT OF THE INTERIOR - €0 1958

DEFENSE MINERALS EXPLORATION ADMINISTRATION
WASHINGTON 25, D.C.

1605 Evans Avenue
Reno, Nevada

July 25, 1955
Memorandum!” 2

To: Operating Committee, DMEA, Interior Building,
Washington 25, D.C.

From: Exe cutive Officer, DMEA Field Team, Region II

Subject: Docket No., DMEA-3715 (Uranium)
Eldorado Uranium Corporation
Eldorado, et al., groups of claims,
and; Docket No. DMEA-3753 (Uranium)
Big Smoky Uranium Company
Lucky Stone, et al., claims, both in
Lander County, Nevada

Reference is made to your letter of July 18, 1955
concerning status of subject dockets.

These two docketed properties lie about five miles
southwest of Austin and we understand that title is currently in
dispute. We believe, as suggested in your letter, that they
should be held open for a reasonable time, as according to the
A.E.C. personnel here in the building, the area south of the
property is of moderate interest at this time.

We will endeavor to get more data on the area When
we have persomnel available.

S. Ricker
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UNITED STATES

DEPARTMENT OF THE INTERIOR Ergmp
" DEFENSE MINERALS EXPLORATION ADMINISTRATION o ‘
WASHINGTON 25,D.C. JUL 2 8 1955

1605 Evans Avenue
Reno, Nevada

July 25, 1955

Memorandum

‘T‘o: _ 0peratmg Commlttee, DMEA, Intermr Buxldmg,

‘Washington 25, D C.

. From: Exe cutive Officer, DMEA F1e1d Team. Reg:on I

Subject: _ Docket No. DMEA 3715 (Uranm:m)

Eldorado Uranium Corporation
~ E£ldorado, etal., groups of claims, .
 and; Docket No. DMEA-3753 (Uranium)
Big 5moky Uranium Company.
Lucky Stone, et al., claims, both in
Lander County, Nevada.

Reference is made to your letter of July 18, 1955

' conuernmg status of subgect d0ckets

These two docketed properties- Yie about five miles

. southwest of Austin and we understand that title is currently in

dispute. We believe, as suggested in your letter, that they
should be held open for a reasonable time, as according to the
A.E.C. personnel here in the building, the area south of the
property is of moderate interest at this ,time. ' ‘

We will endeavor to get more data on the area when
we have personnel avaxlable. ‘ :

_ 8. Ricker

SRicker: :igh - '
cc: R. M. Smlth -
F11e :





R R

R B ' : . Surname-DMEA 3715
' UNlTED STATES ' : 2 ‘ 7
DEPARTMENT OF THE lNTERlOR

‘DEFENSE MlNERALS EXPLORATION ADMlNlSTRATlON '
WASHINGTON 25, D.C. '

Mr. Epangler Ricker JUL 18 1955’ o

Executive Officer s C -

DMEA Field Team, Reglon II
Rare and Precious Metale

. Experiment Ltation - -
1605 Evans Aveme .

2
ol
E

Code 700

Re: Docket No. DMEA-371S {(Uranium)
- Bldorade Uranium Corporation
- Eldarado, et al., groups of claiss,
_and; Docket No, Disk«3753 (Umnina)
- Big Smoky Uranium Company
Iucky Stone, et al., cm:u, both in
: ,Lmdar Coun x,, Hovada

" Dear ur. itickor:

TeHo Kiilsgaard,Rm.5222 .
- JeoO Hos ted,Rm.3”210,GSA

: wa reter to our latm, adated ay 5, 1955, which ra!errad
' Docket No. DMEA«3T13 (Uranium), ¥, Escobar and J. A. Albamonte, d/b/a
du-t Uranium, to Rtglm 3‘.1 Tor t fiﬂ.d enm.nutien snd mmuoa.

: in thia 1etter we iuggest‘.ed that if the uformtion obtained
énring the examination suggested ihe advisability of examining the
capt;tomd Applicmta’ Prmtiu, to procud mowdi.ngly. .

The Field Tean report, mmmi,tm July 1, 1955, resommending
that the application under Docket No, DMEA=3713 be denied, has been re~
ceived, -However, no mention vas nnde ot the other o applicttim.

.~ ¥e have writtan both gppls.cmts, with copies to your afﬁce,
requesting addStional informatiom. The Big Smoky Uraninm Company re-
plied, requesting additional time to ecmpile the requested informstion.

- Insdvertently coples of their letter were not forwarded to your office
when received; however, we now enclose two copies.. Ve have had no
reply from the E}.dom«a Urmmn cwpomtion to um' lnttar, datad
March 22, 1955.

- If you com, w shan coutime to hold Dockcta-B?lS and 3753
; qnn fo & reasonable leugih of time, as it is posaible the applicants
might do some prelimirary work on their properties in ordsr to secure

L - ihe 1:tformtim requested in our latms. We wm!d appmeiate your

. cm ” o

Messrse JoFeoCrawford,Rm,36L1

13753
3713

" Docket=3715

Admr. Reading File
Cperating Committee

.,-incwe}.y mt,-

- . Geofge C. Selfridge -‘
.Wlomn . i.‘ o cmm, Op-mina cmzmﬁéﬁ R,
M:‘YROVEI): '

/s/ Robert W. Geeham ' (SZ) RN '_ ;mor H. Kiilsgaard f : (JD 0’y 7

‘Kenber, Puresn of Mines o - Tiember, Gsological Survey
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. o , File: in Docket’-DMEA-3715_’/
| ' - UNITED STATES . Eldorado Uranium Corpe.
DEPARTMENT OF THE INTERIOR
" DEFENSE MINERALS EXPLORATION ADMINISTRATION-
' WASHINGTON 25, D.C.

MAY-5135E

Yre Spangler Tdcker
Lxeautive Ufficer _ '

UTA Field Tesm, Seglon I 000 o
iare ant Precioup “etals “xperiment Station -
o AB0E Ewens Lvenve o -

Yas  Jiocket (0. LM A«ITLI (Uraniws)
e Lugobsr and J. A, Am"‘” '
4/b/a Hars Draniam -
Hart growp of clabrw

Iander (or 'yw) County

Doay Ny, Flelors

~ The subject application s referred to Yeplon I Field
Team for & field ewamingtion and recorrendations. A copy of ithe
anplication was retal-ed by your crfneu. ol A

o loelosed sre soples of meworands fron b be Trece, dated
Yareh 15, and Jo Ee Crewford, dated Myreh 17, 1955, mevbers of the
- Uranium Commodity Comittesy You will note that both Comodity
Corrrities Merbsre recommercded that additionel inforrmiion be re-
quested from the Appliesnt.  (ur letter of Versh 22 fuiled fo
produse all the informsidon vequesteds The sketeh wupplied with
~ your lotter of Apr¥l 7 probebly gives us a1l the dats we cen expoet

- fron the Apolieanty aceoxdingly, thie field meferrel.

o A3uhouph the eaptioned applieation lacks the information
whiieh we 2equire before requoeting & leld sxamination, we acres
~ with your recorendation, dated fpril 7, that it is probally the

. . The cleims ovmed by tie :ldorade Uronlum Corpe, bocket
e BirhA=3715, ani the Vig Smoky Uranlum Cos, Doclet "oy 171 A=-3753,
“appcar Tobe iowhad mar the ceptioned propertys If posrible, the
fleld expinera chould gonisct the owners of the shove-aamd .
cxpenies in regard o their ap licationss See our letters re-
questing adlitionsl inforwtion, copies of hich wre Dorvarded

10 you. The olaims described in the tve ahove-mentionsd apnliea-

- tlone sphonr to be cantiguowe, and slecy that they are owned by
the sams croup of men. It iz poesible thet IF projects are :

- coneidered werranted on the tvo pronerties the vork riondd b
wder ope contraet onlye If the information obtained suggests the
‘advisability of making examinations of these last two groups of-

cla;igns .ixmpgdiately, please proceed accordingly., - . , K ‘
B ' ) 5 L o l" . : ) ‘ s '. s . . .
]






: ‘The data submitted with xl) thres appliecatione indicate
that uraniwm mineralization has been found on these properties.
However, it appears that the Applicants have done very little pre-
liminary work on their claims to esteblish crecific tarpot areas
for exploretion. : A

Sinuni;f yours,

W. S. Martin

| %
. ACTING Chairman, Operating Committee
Enclosures | FMupphy /gla
~ - L-28-55 s -
AFFROVED3 cc to: Admr.'s Reading File -
Operating Committee R
. - k (= 5
E v (o) P DA
lﬁnbar, Ruireau of Wines . ' : " - DMEA-~3753

Messrs. J. E. Crawford, Rm. 3641

/5 /’& :7, - (3B) T. H. Kiilsgaard, Rm. 522
A.,, |

J. O. Hosted, Rm, 3210, GSA
G?&iogicmmy Mr. Murphy > ’






’ UNITED STATES ,
DEPARTMENT OF THE lNTERIOR
BEFENSE MINERALS EXPLORATION ADMINISTRATION

WASHINGTON 25, D.C. " "

¥ldorado Lraniun Lorpcration - MAR22 1955 =
Fe 0. Box 336 .
Austin, Nevada

et . ocket Koo JHA=3715 (uraniom)
‘widorado, et al., groups of claims
I;ander, Cm}h Nevada

Gentlemen:

cuptiomd application for rederal assistance has been re-
viewed by this Division.

In order to make s fair sppraisal of thc merits of your
explwnt.’a.ou proposal, we rcqu:h'o the following sdditional datas

1. A map or :kmch, somewhat lerger than in ihe Offering
Circular (10-10-5L), shoving the followings

Comy Hmn od.’ imiiﬁmﬂ claims.

b} Locations amnd extent of the trenches or pits nentioned
" in the application. -

¢} locations and assay results of all ssmpless allo,
locations and value of any rmmuﬂty anomelies
encountered,

d) Dips of the fissures, monsonite intrusive contacts,
reta sediments, and the basic dikes which are shown
on the msp accompanying your applicatiom.

e Approximste location of esch proposed drill holej
also indiuta its dOpth snd direction,

2 Swtim ohauingt

s} The rehtion of the propnod drill holee to the pro-
~ Jection of tho surface exposures of the ﬁuuru in

depth,

an the above-requestei data u received we will contime to
process your application,

FMurphyt an :  Sincerely yours

342155 1y ¥ »

cc to: Admr, Reading File ~ 6""4 § Pl ) 32 a’? B g
Docket (- i ; ;.

Messrs. Je E. Crawford,Rm.36h1§, g ﬁ,«‘j i L i
T.H,Kiilsgard,Rme522 Ernegt Wm, Ellis, Chief
J+O,Hosted,Rm 3210GSA Rare and Miscellaneous . -
g@de 700 : iutus Eivision :

s





UNITED STATES

~ann

DEPARTMENT OF THE INTERIOR . *~

gl

BUREAU OF MINES

WASHINGTON 25, D. C. SRR R

March 17, 1955

Memorandum

Tos Ernest William Ellis, DMEA Member
Uranium Commodity Committee, Room LLLi5

From: Bureau of Mines Member
Uranium Commodity Committee

Subject: DMEA Docket 3715, Eldorado Uranium Corporation,
Box 336, Austin, Nevada

I have reviewed the application of the Eldorado Uranium
Corporation, DMEA Docket 3715, and I have discussed it with Joseph
O. Hosted, Washington representative of the Atomic Energy Commission.

We recommend that the applicant be requested to furnish
additional substantiating information on behalf of his request for
assistance. '

The offering circular of the company attached to the
application states on page 15 that..."no indication of the grade of
the primary minerals can be made. In the absence of sample assay
data no satisfactory evidence is available on the content of uranium
in the mineralized fissures at or near the surface." It is suggested
that the organization provide DMEA with analyses indicating the -
uranium content of the minerals present and submit a more fitting map
illustrating areas of mineralization, geologic features, and the pro-

posed drilling plan.
| §John E. Crawford

Copy to: Branch of Rare and Precious Metals
Division of Minerals
J. 0. Hosted (2)
J. E. Crawford (2)

Attachment






o o
UNITED STATES
DEPARTMENT OF THE INTERIOR
BUREAU OF MINES ‘ ,
WASHINGTON 25,D.C. - T T

o © Merch 17, 1955

2
BN

Menorandumn

Tos Brmeat william Ellis, DMEA Member
Uranium Commodi ty Conmitboo, Room LlLS

From: = Bwesu of Nines Member |
' Uresnium Comsodity (ommittee

Subject: DMEA Doolet 3715, h-ldarado Urmmn Corporation,
Box 336, Austin, Nevada

_ I have reviewed the application of the mlcbrado Uranium
wrpnru&ion, IMEA Docket 3715, snd I have discumsed it with Joseph
0. Hosted, Washington repremntative of the Atomic mm-gy Somuiasion.

: We recommwend that the- spplicant be requested to furnish
additionsl substantiating information on behalf of his roquut for
sssistanoe,

The o&rlring ciroular of the compay attached to the
spplication stetes on page 15 that...'no indioation of the grade of
the primary minersls can be made, In the abvence of sample assey
data no satisfactery evidence is availabis on the content of wranium
in the mineralised fissures at or near the surfaos.” It is suggested
that the orgsnisation provide IMEA with analyses indicating the
uranium content of the minersls presend and submit a mere fitting map
11lustreting areas of mineralization, gcolox*ic featuros, and the pro-
posed drilling plan, ,

_ John &, Urewford
Attachment

Copy tos sranch of Hare and Precious Metals
Division of inerals
J. O, Hosted (2) '
J. B. Craxford (2)





é o
. UNITED STATES -
DEPARTMENT OF THE INTERIOR "7
BUREAU OF MINES
- WASHINGTON 25, D. C. e
Meroh 17, 1955 -

~ Toe krosst William 0114s, TRZA Liembex

Uranium Commodity Commma, Roon mms

From;  Buresu of Mines lesber '
Urenjunm Commodity Commitiee

Subject: DMEA Docket 3715, Eldorudo Urenium uorporation,
Box 336, Auat&n, Nevada

I have raviewsd ttu appluation of the Lldorado Urnni\m

. Corperation, IMEA Dockst 3715, snd I have disounssed it with Joseph

0. Hosted, Washington repressntative of the stomis Lnergy cond.uinn.

Ve recommend that the applisant be uquutcd to turnim
addi tienal substantiating inforsation o behalf of hie raqunt, for
uunmn.

The offering cireular of tho ooupiny Attached to the
spplication states on page 15 that..."™o indiestion of the grade of
the primsry minarals can be made. In the sbassnos of semple assey
data no satiafastory evidenve is available on the content of uraniwm

in the sineralised fismros at or near the surface.® It is suggested

that Wde orgmizstion provide IMEA with analyses indicating the
uranivm content of the minersis presmi mnd subwit & more fitting sep
1llustreting areas of mnlin'don, geolosis features, and the pro-
posed drilling plan,

Jobn . Crawtord
Attachment

Copy tos Lrench of Rwe and Frecious uota.u
Mvision of Hinerals
J. 0. Hostad (2)
s ke Cramford (2)






% ‘/-_rraﬂ«\ -
. ’ IN REPLY REFER TO: ‘

UNITED STATES

DEPARTMENT OF THE INTERIOR
GEOLOGICAL SURVEY
WASHINGTON 25, D. C.

Ty e - ;
(TR UN AR £ % NS ENIEN

N\

March 16, 1955 /"R & 18ts

Re: IMEA-3T15
Eldorado Uranium Corp.
(Eldorado Mine)
Lander County, Nevada
Memorandum $51,400 - Uranium

To: E. W. Ellis, Defense Minerals Explora.tion Administration
i‘rom: E. L.' Newcomb; U. 8. Geological Su.rvey
Subject: Review of proposed exploration

The applicant has proposed to explore five uranium-bearing
fissure zones by diamond drilling ebout 25 holes to an average depth
of 300 feet.

There are insufficient data in the application for a falr
appraisal of the proposed exploration work.

We do not bhave any information in our files which is
specific to the Eldorado claims. However, the Trace Elements
Investigations Report 390, June 1 to November 30, 1953, Semiannual
Progress Report, p. 214, refers to reconnaissance investigations in
the Reese River mining district by A. 0. Teylor of the U.8.G.S. It
is possible that the Eldorado claims were examined in the course of
Taylor's field investigations.

I recommend that the applicant be requested to submit more
complete data, i.e., maps, sections, sample locations and assays,
etc. before any final action is taken on this application. Also, a
letter should be sent to the Denver Field Team office for possible
U.S.G.S. and A.E.C. information on the Eldorado property.

E. L Newenuld—

E. L. Newconmb






. : S !l' " . . . v'.,ilNéEPi;Y?EF.ER,*é:
R UNlTEDSTATES ' R S

DEPARTMENT OF THE INTERIOR , Cu e e
GEOLOGICAL SURVEY : S VO Y

g WASHINGTON 25, D.C. .. e 'f\:ﬂ f}ﬂ(‘"“
m 16, 195}
By m.373,5 L
. mmm
: (31dorade ﬂuan)
Memorendus . . : s .$53,,km..m

Tot } P ‘V- lmt, 3&!’% )unmla Mmtma mm
Trom: % L m, d. 3 molosim wm ‘

' ‘aub;jootx Revwr of proposed exploration

‘ ‘ mwmtmmmwmmrmmwm'
:rumr:::n x-ywmmumas»mtom‘wmu
. of 300 .

‘ There sve M&cunt data 3.n the uplimtim :rox a faixr
- appreisal of thn W axplmm work.

ﬁcimmthnnwtni’mtﬂmiamtﬂ«ﬁi&u
wueummm Bowever, the Trece Bleasnts
- Investigatiens Mepewt 390, Jme 1 to November 30, 1953, Semiwamal
mm,,.a&,mmmMmmmmu '
the Teoes River nining district by &, O. Taylor of the U.8.6.8. It
"nmmmma.tnmmmmmx
‘mm‘amuiumﬁnut&m

_ xwmtmmmzmmmumutm o
complete date, Li.¢9., Seps; sections, sample loemticos and asseyw,

ate. before sny fimal action is takwn on this spplieation. Alse, &
mmmh-mmmmmmmmmmu._
v.m.s.ma.x.u.wum\mﬁmmw :

o L L. L, Newoomk
- ELRewcomb :hlm S
G-3/16/55

Copy to: Birector's resding, 4212
' Branci(l :;‘eading, L2132
| 3)
" Docket file SR
J. E. Cravford, 3619. Interior )





‘ Lo o PR ——
| * 'UNITED STATES R wER
DEPARTMENT OF THE INTERIOR = =/}

. 'GEOLOGICAL SURVEY. o

WASHlNGTON 25 D. C. :

mm,mﬁs
Ber TMEASITIS
. Bldorede
‘ {Rldersdo Nine)
S 7 lendey County, Neweds
n«m o ’ “tﬂ,W»_m‘-
E Y t.mm,mmnmmmummm

"m:‘ x.mm,ma.wmm |
Bubjest: mwmuwm o

mm&mmwwn«w
,i{hx:r’:nwmmmcﬂsmwmmm

:  There sre ineufTicient date in the mﬁmﬁm for s Mz’ ,
WWWWW&MM

%Mm&hwmini’m%hmtﬂuﬁmis
specific o the RKlidowedo clains. Nowever, the Trsoe Rlewsnts
Iovestigations Report 390, June 1 to November 30, 1953, Semissimal
Prograss Report, p. 214, vefers to recousaisssnce investigatiess in
She Rovse River mining distriot by A. O, Taylow of tie U.8.6.5. It
MMMWWMMWMt&mw
mm*.mmumm o

: xmmtmwmtumwmmsm _v
- complate date, 1.e., maps, sectices, sampla locations snd assays, v
. ete. bafore any fioal sctiom is teken on this spplication. Alwe, &
';mmwnmummnmmmrwmua
- U.8.0.8. ulA.?.‘.c' then mmm .

 Be Lo Newoowb
ELNewconb thin FO

. @~3/16/55

"~ Copy tos mrccwr'u muding, 1&212
o Branch reading, k
. DMEA (3) -
Dockst: file
J. B, mm, 36!"1 Int‘rIQr






. ‘ | . ' o ‘ | . lcf»drRE‘PI;{ R;FE&ITQ:
. UNITED STATES -~ =~ = .
DEPARTMENT OF THE INTERIOR RIS

‘ 'GEOLOGICAL SURVEY : " v
WASHINGTON 25, D. C. o
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, Harch 9, 1955
. Eldorado Uranium Corporation Subject: - DMEA 3715
Box 336 - Re: Exploration Assistance
Austin, Nevada | -+ Eldorado

Gentlemen:
. The reqeipt of your-application dated Pebruary 24, 1955
for explorqﬁion assistance under the Defense Production Act of 1950,
as ameﬁded. is hereby ackﬁowledged.
Your application has been assigned Docket Number DHEA 3715
and referred to the Rare and Hiseellaneous Metals Divisions |
Kindly identify all future correspondence relating to your
application by this docket number,

Sincerely yours,

Robert E. Adams, Chief
Operations Control and
Statistics Division

60932






Memorandum
"To: Executive Officer, DMEA Field Team,'Region-II
From: Chief, Operation's Control and StatistiGS‘Division'-

Subject: Assignment of Docket Number
There is listed below: the assigned docket:number to

an application reoentlylreceived from Region 1y

DMEA .. 3715 Eldorado Uranium Corporation

Robert E. Adams,
Chief, Operation's Control
and Statistics Division.

INT.-DUP. SEC., WASH., D. C. 72149





DEFENSE MINERALS EXPLORATION ADMINISTRATION ‘
| WASHINGTON 25, D. C. AR & e

1605 Evans Avenue
Reno, Nevada

March 4, 1955

Memorandum

To: Defense Minerals Exploration Administration
Interior Building, Washington 25, D.C.

From: Executive Officer, DMEA Field Team, Region II

Subject: Loan application -Uranium
Eldorado Uranium Corporation
Box 336, Austin, Nevada

Attached are three sets of MF-103, Application for
Aid received from Theodore K. Young relative to the above
subject. The fourth set has been retained in our files.

S. Ricker
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1605 Evans Avenue
Reno, Nevada

‘Mazch 4. 195%
M emerandum

To: - Delense uiaouli Exploration Administration
interior nuldin; Washington 25, D.C.

From:  Exscutive Officer, DMEA ¥ield Teama, R-gim u

Subject: Loan application -Uranium
Eldorado Uranium Corporation
Box 336, Awstin, Nevada

Attached are three sets of MF~-103, 'A.pplicb.titu !oi
Aid received from Theodors K. Young relative to the above
subject. The fourth set has been retained in our files.

Euncls,

S.Ricker:gh

cc: H. C. Miller
R. M. Smith
Files
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APPLICATION FOR AID IN AN [IAR8= T}‘l

\ﬁ . " Not to be filled in by applicant
I

37/5
EXPLORATION PROJECT, PURSUANT TO Docket No. , .
DMEA ORDER 1, UNDER THE DEFENSE ga;‘Recjfv;‘dr__f_“__wﬂm__z;{f{{M"”ji_ s
PRODUCTION ACT OF 1950, AS AMENDED Estimated Cost ~Jo.5.4 400 ...
) Participation (Government %) ...ooceeeoeone...

INSTRUCTIONS

1. Name of applicant.—(a) State here your full legal name, in the form in which you Wln Wlsh to contract, and your
mailing address: ... SV SIANL VA PVITUVIARLIVN A havade LOIrporation; DOX o900, MSLIN,
Nevada; Officers; TheodorQ_.K._-.Young.__fxea._,Austm,__Nnmdg..--Dgud_-BA-_Dgxgan,-.hnn--hes‘,
3744 south 9th FEast, Salt. Le.ke-.CJ_ty_,--Iltah;---Bulon. T..Jeffs, Sea, 204 Newhouse Bldg.s: -
Sslt Lake City, Utah; B, Rigby Young, Treasurer, Fillmere, Utah :

(b) If other than an individual, add to your name above whether a corporation, partnership, etc., and the name of the State
" in which incorporated or otherwise organized.

(¢) If a corporation, add to above statement, titles, names and addresses of officers.

(d) If a partnership, add to the above statement the names and addresses of all partners.

2. General.—Read DMEA Order 1, “Government Aid in Defense Exploration Projects,” before completing this application.
Submit this application and all accompanying papers in quadruplicate (four copies), with your name and address on each
sheet of the application and on all accompanying papers. Where sufficient space is not provided on the form for all required
information, state it on an accompanying paper, with a reference in each case to the instruction to which it refers by number.
Comply with all applicable instructions; or, if not applicable, so state. File the application with Defense Minerals Exploration
Administration, Departn;gnt of the Interior, Washington 25, D. C., or with the nearest field executive officer thereof.

3. Applicant’s property rights.—(a) State the legal description of the land upon which you wish to explore, including all
land which you possess or control that may be benefited by the exploration, and excluding any land or interest in land which is
not to be included in the exploration project contract ...... .Tha-'ﬂlaims--i:o--be-_exploned--azze.-in,-Section..l,-.T,l.S

Nes Re_ 43 Eos Section 36, T. 19 Ne, Re 4 . _Ees..and Section 6 .T, 18 N., R. 44 E. of M, D, M

(b) State any mine name by which the property is known, Eldorado
(c) State your interest in the land, whether owner, lessee, purchaser under contract or otherw1se Qwner

(d) If you are not the owner, submit with this apphcatlon a copy of the lease, contract, or other document under which
you control the property. p
None

(e) If you own the land, describe any liens or encumbrances on it

(f) If the land consists of unpatented claims, add to the description above, the book and page numbers for each recorded
location notice. ~Given in Supplement to Application page (17) of Offering Circular,

4. Physical description.—(a). Describe in aetail any mining or exploration operations which have been or now are being
conducted upon the land, including existing mine workings and production facilities. State your interest, if any, in such
operations. Also describe accessibility of. mine workings for examination purposes. Given in supplement 4 (a).

(b) Sta’ce past and current productlon and ore reserves, if any, giving quantities and grades. None-only samples

"(¢) Describe the geologlc features of the property, including mineralization, type of deposit (vein, bedded, ete.), and your
reasons for wishing to explore Illustrate with maps or sketches. Send with your application (but not necessarily as a part
of it) any geologic or engineering report, assay maps, or other technologic information you may have, indicating on each
whether you require its return to you. Refer to Supplement Offering Circular page (13) Geologic Report.

(d) State the facts with respect to the accessibility of the project: Access roads, distances to shipping, supply and resldence
points. Refer to supplement 4(d).

(e) State the availability of manpower, materials, supplies, eqtupment water, and power. Manpower is B.VM@ 3
Material end Supplies will habe to be purchased and hauled in. The Caterpillar work and
Drilling (diemond) will have to be contract work,





.

The éxploration project.—(a) .e the mineral or minerals for which you Wl‘ explore __. Uxr am.um,-JLs.nadb.rm
and other minerals.

(b) Describe fully the proposed work, mcludmg a map or sketch of the property showing a plan (and cross sections if needed)
of any present mine workings, and the location of the.proposed exploration work as related to such features as contacts,
veins, ore-bearing beds, ete. See supplement Map 5 (b), page 16 in Offering Circular

(¢) The work will start within --.:.5.9. ..... days and be completed within _§:_L__x_ ..... months from the date of an exploration
project contract.

(d) State the operating experience and background of the appllcant with relation to the ‘ability to carry out such explo-
ration project, and also that of the person or persons who will supervise the operations. See supplement 5 (d).

6. Estimate of costs.—Furnish a detailed estimate of the costs of the proposed work (you will have to use a separate sheet),
under the following headings. Add the totals under all headings to give the estimated total cost of the project:

(¢) Independent contracts.—(Note—If the applicant does not intend to let any of the work to contractors, write ¢ ‘none”’
after this item. To the extent that the work is to be contracted, do not repeat the cost of the contract-work in subsequent
items.) State the cost of any proposed independent contracts for the performance of all or any part of the work, expressed in
terms of units of work (such as per foot of drilling, per foot of drifting, per hour of bulldozer operations, per cubic yard
of material moved, etec.).

(b) Labor, supervision, consultants.—Include an itemized schedule of numbers, classes and rates of wages, salaries or fees
for necessary labor, supervision and engineering and geologmal consultants.

| (¢) Operating materials and supplws —Furnish an’ itemized list, including items of equlpment costmg less than $50 each,
| -and power, water and fuel. ¢ xo . s

| (d) Operating equipment—Fyrnish gn itemized list of any operating equipment to be rented, purchased, or wh1ch is owned
‘ and will be furnished by the Operator, with the estlmated rental, purchase price, or suggested use-allowance ‘based on present
| value, as the cage may be.

(e) Rehabilitation and repairs—Furnish a detailed list showing the cost of any necessary initial rehabilitation or repairs

‘ of existing buildings, installations, fixtures, and movable operatmg equipment, now owned by the Operator and which will be

| devoted to the exploration project.

{ (f) New buildings, improvements, msta,llatwrw.—Furmsh -a detailed list showing the cost of any necessary buildings, fixed
1mprovements, or installations to be purchased, installed or constructed for the benefit of the exploration project. .

(g) Miscellaneous.—Furnish a detailed list showing the cost of repairs to and maintenance of operating equipment (not
including initial rehabilitation or repairs of the Operator’s equipment), analytical work, accounting, workmen’s c¢ompensation
and employers’ liability insurance, and payroll taxes.

"(h) Contingencies—Give an estimate of any necessary allowances for eontmgencles not included in the costs stated above.

Nore—No items of general overhead, corporate management, interest, taxes (other than payroll and sales taxes), or any

other indirect costs, or work performed or costs incurred before the date of the contract, should be included in the
estimate of costs. See supplement on question # 6.

) 7. (a..) Are you prepared to furnish your share of the cost of the proposed project in accordance with the regulations on
Government participation (Sec. 7, DMEA No. 1)?

(b) How do you propose to furnish your share of the costs?

o B} 2 Lo e, o ¢ o ° ¢ om0 3 L)

E' Money D Use of equipment owned by you m Other

Explain in detail on acompanying paper.

CERTIFICATION

The unders1gned whether as an individual, corporate oﬁ“lcer, partner, or otherwise, both in his own behalf and acting for
the applicant, certifies that the information set forth in this form and accompanymg papers is correct and complete, to the best
of his knowledge and belief.

’

batéd' : 24th of'February .., 1955

Eldorado Urenium Corporatlon

- c. K . . - : ; - : ] ,’: é; de Mﬁ?-;‘f
L ] lites 2200
; - TR Ringﬂov»?‘E. ?fe’asurer, //Jy

Title 18, U. S. Code (Crimes), Section 1 001 makes it a cnmmal offense to make a willfully false sfaiemem or representahon to any depart-
ment or agency of the Umled Stales as to any matter within its jurisdiction. > -

4
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SUPPLEMENT # 4 (a). HAR 8 < 1955

Location work wes done with Caterpillar and blade in the form of outting end stripping.
A road was built from the mouth of the canyon to the main location on the Eldorado # 2
claim, A distance of approximately two miles,

A cut has been made with the Caterpillar and blade fifteen (15) feet in the deepest
place and forty (40) feet wide where the best showings of Urenium are found. Part of the
road work end all of the Caterpillar work was done by the Eldorado Uranium Corporation.

This can all be reached by car as soon spring thaws have melted the snow sufficient
to see it all, Most of this is on south slopes so will be open for early examination,
most likely the 25th of March, '

Supplement # 4 (d)

There is a ocounty graveled road with in one mile of this property and the distence
to Battle Mountain the nearest Railroad point is one-hundred (100) miles, ninety-five of
this is oiled hiway.

Some roads will have to be constructed in order for drilling equipment to get to
drilling loocations as described on the mep, '

There is residences available in the town of Austin, Nevada about five miles
awsy.,

Supplement # 5 (d)

The Officers of the Corporation who will be overseeing the operations have hed ex-
tensive. experience in corporation management andin the supervision of men and maechinery
also oonsiderable mine experience, .

The man who will have direct charge of operations has had much experience in Geology,
Mining end Milling, He has spent thirty (30) years in mining operations and is an expett
mechanic on mining machinery. jonal

vur Geological work has been done by Norman C, Williams, of Geoprofessi Borporation,
Salt Lake City, Utah, We have planned the drilling under his supervision,

Supplement # 6

'(8). Independent contracts.- Drilling 25 holes average depth of three-hundred (300)
feet, at $5,00 per foot;Totel cost Thirty-seven thousand five-hundred dollars ($37,500.00),

Road work and stripping. - RD 7 Caterpillar with 12' X 36" blade per hr.$12.50, Total
($5,000.00), five-thousend dollars,

(b). Supervising Foremen:($3.00) three dollars per hour, total amount($1,500,00)
fifteen-hundrad dollears, :

(c¢).Overall fuel costs,($500.00) five-hundred dollarss Car mileage allowed for
supervisor. One-thousend dollars ($1,000.00).

(d).One'Dod%e four by four rental price one-doller ($1.00) per hours total five-
hundred dollars ($500.00). Compressor and Jack hammer rentel price one-dollar and fifty-
cents ($1.50) per hour, total five-hundred ($500,00). ’

(e).Rehabilitation end repairs; Purchase of Treiler House, Twothousand dollars
(2,000,00). Addition to bunkhouse, twelve-hundred dollars ($1,200.00). Pipe for water

?gstem, §ix-hundred dollars ($600.,00) . Trenching end Reservoirs six-hundred dollars,
600.00). |

(h); Contingencies: Five-hundred dollsmrs, ($500.00),
Grand Total. Fifty-One thousand four-hundred dollars, ($51,400.00).





event, except to assist in identifying the place of location.

It is not required by Nevada Statutes to record a copy of the
Notice of Location, which ordinarily would contain the name of
the claim, the names of the locators, the number of linear feet
claimed, the date of the location and the date at which the bound-
aries were fixed, as distinguished from the Certificate of Location
mentioned hereinabove, which must be recorded.

In my opinion, as stated hereinbefore, there has been a substan-
tial compliance in regard to the recordation of the location certifi-
cates. '
Very truly yours,
KENNETH L. MANN

KLM/h
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OCTOBER 10, 1954

ELDORADO URANIUM
CORPORATION

A NEVADA CORPORATION

Capital Stock — 10,000,000 Shares — Non-Assessable
Par Value lc Per Share

Offering Price. . . . 10c Per Share
These Securities are Offered as a Speculation

PUBLIC OFFERING Price to Underwriting Proceeds to
2,800,000 Shares Public Commission Company
Per Share 10c 2%ec 7¥%e (1)
Total $280,000.00 $70,000.00 $210,000.00 (2)
RESERVED FOR OPTION Option Discounts Proceeds to
To Underwriter (3) Price Company
50,000 shares—Per Share 10c None $ 5,000.00
50,000 shares—Per Share 12¢ None 6,000.00
Total $11,000.00 None $ 11,000.00
TOTAL PROCEEDS TO COMPANY: . $221,000.00.

THESE SECURITIES ARE OFFERED PURSUANT TO AN EXEMPTION FROM
REGISTRATION WITH THE SECURITIES AND EXCHANGE COMMISSION. THE
COMMISSION DOES NOT PASS UPON THE MERITS OF ANY SECURITIES NOR
DOES IT PASS UPON THE ACCURACY OR COMPLETENESS OF ANY OFFERING
CIRCULAR OR OTHER SELLING LITERATURE.
ALLIED UNDERWRITERS COMPANY
126 B South é6th Street
Las Vegas, Nevada

AR 8 < ggs

Offering Circular——————; " ©u






(1) If all offered shares are purchased on the public offering,
proceeds will be $210,000.00; if option is exercised, proceeds will be
$11,000.00, total $221,000.00.

(2) Before deduction of any expenses payable by the company,
‘which expenses are estimated at an amount not to exceed $11,000.00.

(3) As part of the consideration to the Underwriter for attempt-
ing to sell 2,800,000 shares of the stock of the corporation on a best
effort basis, the corporation has granted to the Underwriter an
option to purchase 100,000 shares of stock of the corporation—50,000
shares at 10c per share and the balance of 50,000 at 12c per share.
In the event the full 2,800,000 shares are not sold, Underwriter will:
receive no commission, but will be paid direct out-of-pocket costs.

2

locator of a lode mining claim must sink a discovery shaft upon the
claim located 4 feet by 6 feet to a depth of at least 10 feet from
the lowest part of the rim of such shaft at the surface, or deeper,
if necessary to show by such work a lode deposit of mineral in
place. The statute further provides that a cut or crosscut or tunnel
which cuts a lode at a depth of 10 feet or an open cut along said
ledge or lode, equivalent in size to a shaft 4 feet by 6 feet by 10
feet deep, is equivalent to a discovery shaft. The location certificates
mentioned hereinabove show an opén cut displacing more than the
required rock or earth. However, it is always a question of fact as
to whether such work is equivalent to a discovery shaft. If, as stated
in the certificates, the cuts disclose a vein or lode in place along the
length of the cut, in my opinion this work would be sufficient and
the equivalent of a discovery shaft.-

The locations are subject to the paramount interest of the Unit-
ed States in all fissionable materials withdrawn from entry.

No opinion can be given as to whether there are any conflicting
claims or interests inasmuch as the records of mining locations in
Nevada are indexed by name of the claim and the names of the
locators, so that any conflicting locations under a different name
by persons not in the chain of title of the claims mentioned herein
would not necessarily be found through the index to mining records.

No opinion can be given as to whether the claims are located on
open, unappropriated public domain as such information is not
available in the office of the Lander County Recorder.

It is not necessary for the location certificate to state the dimen-
sions of the posts or boundary markers, or to state that the monu-
ment was located at the point of discovery or that the boundaries
were marked within 20 days from the date of posting the notice
of location. From the dates appearing in the certificates, it would
affirmatively appear that the boundaries were marked within 20
days from the date of location and that the boundaries are of a
sufficient height. It must be assumed that the boundary markers
are at least four inches in diameter and that a monument was located
at the point of discovery.

The location certificates refer to the claims as being in the Rees
River Mining District of Larider County, whereas the claims must
be located in the Reese River Mining District. I would not regard
this error in name as important, as there is no Rees River Mining
District in said Lander County and due to the identical sound of
the names, it is apparent that locators intended the Reese River
Mining District. It is not essential to list the mining district, in any

(19)






Black Pepper No.5 226 Black Pepper No. 10 .
Black Pepper No. 6 227 (amended) 243:
Black Pepper No. 7 227 Black Pepper No. 11 229
Black Pepper No. 8 ‘ 228 Black Pepper No. 12 230-
Black Pepper No. 9 228 Black Pepper No. 13 230
Black Pepper No. 9 Zola 237
(amended) 243 Zola No. 1 237
Black Pepper No. 10 229 Alturas 223

Mining locations in the State of Nevada must be made in ac--

.cordance with the laws of the United States, and must meet such

additional requirements as are prescribed by the laws of the State-

of Nevada. The recordation of a location certificate is required show-
ing substantial requirements and compliance with the following:

No. 1—The name of the lode or vein.

No. 2—The name of the locator or locators, together with the-

post office address of such locator or locators.

No. 3—The date of the location and such description of the loca-

- tion of said claim, with reference to some natural object.

or permanent monument, as will identify the claim.

No. 4—The number of linear feet claimed in length élong the-

course of the vein each way from the point of discovery

with the width on each side of the center of the vein,

and the general course of the vein or lode as near as may
be.

No. 5—The dimensions or locations of the discovery shaft or its.

-equivalent, sunk upon the claim.

No. 6—The location and description of each corner, with the-

markings thereon.

In my opinion, the location certificates described herem .are in

substantial compliance with the requirements of this statute, Nev-
ada Compiled Laws, 1931-1941 Supp., and the certificates were re--

corded within 90 days from the date of location.

No opinion can be given as to the validity of the facts contamed.

in said location certificates as such would require an 1nspect10n of
the ground on which the claims were located.

In each instance, the location work or discovery shaft consisted.

of an open cut, from which 320 cubic feet of earth or rock was re-
moved, disclosing a vein or lode in place as stated in the location cer-

tificates. Nevada Compiled Laws, 1929, sec. 4121, requires that the

(18)

ELDORADO URANIUM CORPORATION
Austin, Nevada

CAPITAL STOCK

Authorized Par Value One Cent
Issued and Outstanding
Current Public Offering: 2,800,000 Shares
Option to Underwriter 100,000 Shares
To be Outstanding after this Offering 6,200,000 Shares

10,000,000 Shares
3,300,000 Shares

BOARD OF DIRECTORS

Theodore Kane Young
David Brigham Darger
Rulon Timpson Jeffs

Brigham Rigby Young
Heber Kimball Cleveland

OFFICERS

THEODORE KANE YOUNG -.PRESIDENT -
Residing in Austin, Nevada, Director and President of Eldorado
Uranium Corporation; Secretary of Young Brothers Live Stock
Inc.; Secretary of Smokey Valley Development Company, a Nev-
ada corporation and former live stock and range operator.

DAVID BRIGHAM DARCER VICE-PRESIDENT
Residing in Austin, Nevada, Director and Vice-President of Eldo-
rado Uranium Corporation and a miner for thirty-five years.

RULON TIMPSON JEFFS i SECRETARY
Business office at 204 Newhouse Building, Salt Lake City, Utah;
Certified Public Accountant; Secretary and Director of Eldorado
Uranium Corporation; Executive Secretary of Federal Security
Insurance Company and Treasurer and director of Allied Agen-
cies, Inc.

BRIGHAM RIGBY YOUNG TREASURER
Residing at 420 South Main Street, Filmore, Utah; Director and
Treasurer of Eldorado Uranium Corporation; Director of Young
Bros. Live Stock Inc., and Director of Smokey Valley Development
Co., a Nevada corporation.

UNDERWRITER
Allied Underwriters Co.
a co-partnership
126 B South 6th Street

Las Vegas, Nevada

TRANSFER AGENT
Allied Underwriters Co.
a co-partnership
126 B South 6th Street

Las Vegas, Nevada

3






HISTORY AND PURPOSE

The Eldorado Uranium Corporation was organized under the
.- laws of the State of Nevada on the 15th day of June, 1954, having its
principal office at Austin, Nevada. The principal incorporators are
the present directors and officers of the corporation. The purposes
for 'which this company was incorporated are in general: to acquire,
explore, develop and operate uranium, vanadium and other mineral
properties and to otherwise deal in royalty and mineral interests
of all descriptions.

The mining properties/acquired by the corporation as herein-
after stated were discovered after approximately twio years of inten-
sive prospecting in Lander County, Nevada. During this period and
during the time of the original develoment of the claims, the orig-
inal locators drove some 31,000 miles prospecting, working and per-
fecting the claims and the corporation. ) -

Roads and, stripping operations on the properties acquired by
the corporation were accomplished by a D-7 caterpillar tractor which
logged more tHan 108 hours of operation in the construction of a
road to the properties at a cost of $13.50 per hour. Each of the thirty
claims had test holes excavated on them with a total of approxi-
mately 7,350 cubic feet of earth removed, which required the use
of the caterpillar tractor for 120 work hours. Five of the claims
were surveyed by a certified surveyor.

Mining equipment purchased by the original locators and incor-
porators was turned over to the corporation after its creation; This
includes a $350.00 .Gieger Counter, air compressor, jack hammer
equipped with bits and drill steel, hose and other equipment and

. tools. A four-wheel drive Dodge truck was also acquired along with -

a building on the properties which was built to house the workers
during the preliminary operations on the claims. The building,
frame in construction, is equipped complete with stove, cooking
equipment and furnishings adequate for four miners. An adequate
water supply was secured with the improvement of a nearby spring.
A title opinion from a Nevada attorney was secured relative to the
validity of the title possessed by the original locators and incorpora-
tors. Filing fees and incorporation costs were borne by the original
locators and incorporators. In consideration of all the mining equip-
ment turned over to the corporation, title to the thirty claims as
hereinafter stated, and benefit of work actually done on the claims
which was in excess of 525 work days; 4,000,000 shares of stock in
the corporation were issued to the original locators and incorpora-

©)

EXHIBIT “B”

Law Offices
KENNETH L. MANN
Eureka County Courthouse

Phone 3451

EUREKA, NEVADA

August 30, 1954

‘Eldorado Uranium Corporation
Austin, Nevada

‘Gentlemen:
Re: Title Opinion regard
mining claims

Herewith is my title opinion on certain mining claims, herein-
after particularly described, pursuant to your request. The claims
are all located in the Reese River Mining District in Lander County,
Nevada. The opinion is based upon an examination of the records

on file in the office of the Lander County Recorder, which covers

documents placed of record and properly mdexed as of August 12,
1954.
I find title to the following described mining claims to be vested

" in Eldorado Uranium Corporation, a Nevada Corporat'ion, which

title is a vested right to hold said mining claims under the laws of

- 'the United States and the State of Nevada for development, explor-

ation, and mining purposes, subject to the obligation to perform
annual assessment work, and to comply with all of the laws of the
State of Nevada and the United States governing the possession
and use of mineral locations on the public domain.

The claims are described as follows, and all location certlﬁcates
are recorded in Book K of Mining Locations, in the official records
of Lander County, Nevada, and the page number of said location
certificates as contained in'said Book K are listed after the name of

each claim.

Fldorado 231 Kayleen No. 5 , 236
Eldorado No. 1 231 Kayleen No. 5 (amended) = 245
Eldorado No. 2 232 Eldorado No. 5 233
Eldorado No. 2 (amended) 244 Eldorado No. 5 (amended) 245
Eldorado No. 3 232 Eldorado No. 6 233
Eldorado No. 3 (amended) 244 Eldorado No.7 234
Aldora 223 Black Pepper 224
Kayleen 234 Black Pepper No. 1 224
Kayleen No. 2 235 Black Pepper No. 2 225
Kayleen No. 3 235 Black Pepper No. 3 225
Kayleen No. 4 : 236 Black Pepper No. 4 - 226
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tors at par value. However, by agreement dated the 20th day of
September, 1954, David Brigham Darger, Heber Kimball Cleveland,
Theodore Kane Young, Brigham Rigby Young, and J oseph Chester
Young irrevocably donated back to the corporation 200,000 shares
of stock each, or a total of 1,000,000 shares, making the total number
of shares retained by the original locators and incorporators 3,000,-
000 shares. The total outlay of cash and labor by this group amounts
to $16,291.46, which is summarized as follows:

Acquisition and Organization:

Filing Fees $190.00
Title search and opinion _________. 150.00
' Total $340.00
Equipment:
‘Gieger Counter $350.00
Compressor and Jackhammer .____. 750.00
4-wheel drive Dodge ... . 600.00- .
Tools 100.00
Cabin 250.00
Furnishings - 150.00 -
Total $2,200.00 .
Development Costs:
Water Spring Improvements _____:.$200.00
Excavating discovery holes _____1500.00 -
Building road .. 1458.00
Labor-525 work days: _
250 days @ $21.20.________5300.00
275 days @ 12.00.._._______ 3300.00 -
Gasoline and oil 443.46 _
Total $12,201.46
General — travel expense
31,000 miles @ 5c. $1,550.00
GRAND TOTAL :$16,291.46

No assurance can be given the investors that uranium, vanad-
ium or other minerals  will be discovered and produced in com-
mercial quantities on any of the properties in which the corpor—
ation is now interested or may later acqulre )

With the sale of the entire issue of stock under the current
public offering, the public will provide $210,000.00 cash investment.
The original locators and incorporators who accepted stock for the

(®)






thirty unpatented mining claims, equipment and improvements as
stated above have provided $16,291.46 cash investment. In the event
of any disbursement of net profits from the production of uranium,

vanadium or other minerals, the proportion will be: to the public

45.2%; to the original locators and incorporators 48.4%; for profes-

sional services 4.8%; and to the underwriter 1.6%. This is based on
6,200,000 shares outstanding at the time of the disbursement, if any.

The securities offered by this c1rcu1ar must of necessity be re--

garded as speculative.

BUSINESS RELATIONS

The company, being a new corporation, has no record of pre-
vious business transactions other than as set forth herein.

CAPITAL STOCK

There -are presently 3,300,000 shares of common capital stock
of this corporation which have been issued and are outstanding.
- 4,000,000 shares were 1ssued as fully paid and non-assessable for
the purpose of ayqu1r1ng thirty unpatented lode mining claims and
tracts of ground and equipment. These shares were held by the
incorporators, directors or officers of the corporatlon and others
as follows:

-David Brigham Darger 710,000
) Heber Kimball Cleveland. 710,000
- Theodore Kane Young 660,000 -
\ . Brigham Rigby Young 660,000
A J osgph Chester Young 660,000 -
\. william Rigby Young 100,000
. Harold Austin : 100,000
! George Spencer Young 100,000
Darryl Darger 100,000
Donald R. Darger 100,000 -

George Spencer Young, Jr. 100,000
As stated in “History and Purpose” five of the original locators
and incorporators have irrevocably donated back to the corporation
1,000,000 shares of common stock. Actual stock received by them is:

David Brigham Darger 510,000
Heber Kimball Cleveland 510,000
Theodore Kane Young 460,000
Brigham Rigby Young . 460,000
Joseph Chester Young 460,000

(6)

both in the quartz monzonite and in the metasediment. (3) Radio-
.active minerals have largely been leached from the fissures in the
-uppermost one to two feet. (4) The chief uranium mineral present
.(torbernite) is a secondary product produced by the chemical action
.of surface waters and the atmosphere. (5) A factor, not presently
demonstrable, is that at some indeterminate depth below the reach
«of percolating surface waters primary uranium minerals should be
‘present. However, no indication of the grade of the primary mine-
rals can be made: In the absence of sample assay data no satisfactory
.evidence is available on the content of uranium in the mineralized
fissures at or near the surface. '

RECOMMENDATIONS 4
Within the area under consideration, several mineralized fis-
sures are present, some of which contain a visable metatorbernite.
Over a large part of the area, the quartz monzonite-metasedi-
‘ment contact is easily accessible and is locally uraniferous at the -
outcrop. :
Keeping in mind that the surface has been subjected to the leach-
ing processes attendant to weathering, these areas. which show ab-
normal radioactivity must be con51dered as deserving of exploratory

‘work.
The properties of the Eldorado Uranium Corporation in the

Veetch Canyon area are considered to be most deserving of explora-
‘tion. It is recommended that a program consisting of trenching,
stripping, and drilling be undertaken: The program should be styled
to0: (1) test the mineralized fissures at depth, by drilling, (2) test
the kriown mineralized areas along the quartz monzonite-metasedi-
‘ment contact by trenching and drilling, (3) strip the overburden
from the quartz monzonite-metasediment contact to search for addi-
tional mineralized areas.
SUMMARY

The Eldorado Uranium Corporation properties are located in
-an area that has been subjected to hydrothermal mineralization
which is known to have deposited some uranium.

The known mineralization in this and immediately adjacent
.areas is structurally controlled by geologic features which are also
present on the properties of the Eldorado Uranium Corporation,

The area under consideration justifies exploration for uranium
-ore deposits with a reasonable expectation of encountering commer-

-cial ore.
' Submitted by,

GEOPROFESSIONAL SERVICES, INC.
/s/ Norman C. Williams
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the fissures served to change the color éﬁd gives to the fracture zones
a rust colored appearance which contrasts with the adjacent un-
mineralized rock. Furthermore, in some fissures the deposition of
iron-has served to indurate -and harden the fissures. Accordingly,
they resist erosion more s_trenuoiisly than the adjacent country rock
and consequently stand out as bold outcrops.

~ As the mineral bearing solutions ascended into the upper cooler
zones of the intrusion and adjacent host rock, some deposition of
uranium minerals occurred. A visable uranium bearing mineral,
and parenthetically metatorbernite is present in several of the min-
eralized fissures in both the quartz monzonite and in the metasedi-
ments, and gives a radiometeric reading ranging from 4 - 10 times
the normal radiometeric background. The greatest concentration in
the fissures occurs in close proximity to the actual quartz monzon-

ite-metasediment contact.
The processes of intrusion, fissuring and mineralization describ-

ed in the foregoing paragraphs occurred while the area was deeply .

buried beneath a great thickness of superincumbent rocks which
have subsequently been removed by erosional processes. As ero-
sion progressed deeper and deeper, the mineralized fissures became,
in part, exposed at the surface and were subjected to the chemical
action of the atmosphere and weather. Certain of the minerals,
uranium included, were formed into new minerals by these chem-
ical processes. During the alteration process some minerals are
rendered water soluble and are partially leached ‘from the upper
part of the exposed fissures. The primary uranium mineral in the
fissures was most probably pitchblend, but by alteration torbernite

was formed and is the chief uranium mineral in evidence at the

surface. In most areas of abnormal radioactivity the upper several
inches of the ground surface is of relatively low count, but one to
two feet beneath the surface the count may be much greater. It
appears therefore that very nearly complete leaching of radioactive
minerals has taken place in the upper few inches of the surface. At
considerable depth it is to be expected that primary uranium min-
erals will be present. However, with the present status of ‘explora-
tion it is impossible to predict the depth at which such primary min-
erals will be encountered.

The geologic nature of the uranium occurrence in the Veetch
Canyon area is sufficiently understood to justify the following gen-
eralizations: (1) Uranium mineralization was restricted to the fis-
sures. (2) Within the fissures the greatest uranium content is found
in close proximity to the quartz monzonite-metasediment contact

(14)
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This was agreed to by the above parties by an agreement signed
the 20th day of September, 1954.

None of the foregoing individuals have any direct or indirect
material interests by-security holdings, contracts, options or other-
wise in the issuer or in any assets proposed to be authorized or
operated by the issuer which are not disclosed in this circular.

For professional services rendered the corporation ‘has issued
stock as follows:

Rulon Timpson Jeffs, Certified Public Accountant 200,000 Shares
Nicholas John Cotro-Manes, Attorney 100,000 Shares

UNDERWRITERS AGREEMENT

The issuer entered into an agreement with the Allied Under-

writers Co., a copartnership, whereby the issuer makes available to
the underwriter 2,800,000 shares of its capital stock to be offered to
the public. The underwriter agrees to use its best efforts to sell
such stock directly and through security dealers and salesmen
registered and licensed as required by the laws of the State of
Nevada. This agreement fixes the initial offering price at 10c per
share and provides for commission of 2%c per share to the under-
writer. :
The underwriter agrees to allocate a certain amount of stock
to other registered brokers, dealers and salesmen. The agreement
provides for an additional consideration to be given the underwriter
in the form of an option to purchase on or before twelve months from
completion of the public sale 100,000 shares of stock, 50,000 at 10c
per share and 50,0000 at 12¢ per share. The underwriter, Allied
Underwriters Co., a copartnership, holds no securities or shares of
stock of this corporation other than the option hereinabove set forth,
except Rulon Timpson Jeffs who holds 200,000 shares of the capital
stock of this corporation and who is a general partner of the Allied
Underwriters Co., a copartnership, the underwriter herein.

In the event the full 2,800,000 shares are not sold the underwriter
will receive no commission, but will be reimbursed for direct out-
of-pocket expenses incurred. Except as specified above the under-
writer has no material interest in the issuer.

Except as stated herein there are no other options or rights
involving the corporation’s stock outstanding.

DESCRIPTION OF PROPERTIES:

The company owns thirty claims in Lander County, State of
Nevada, known as:

(7)






Eldorado

Black Pepper 2

A. J. Eardley

President 8-9446
- F. W. Christiansen
Vice-President 7-4980 . - -
N. C. Williams ) ’ )
Vice-President 87-1748 GEOPROFESSIONAL Services, Inc.
A. W. Rogers
Sec.-Treas. 84-1748 1311 Walker Bank Building — Salt Lake City, Ut.
C. L. Ashton
Director 9-1115

GEOLOGIC REPORT ON PROPERTIES OF THE ELDORADO
URANIUM CORP., LANDER COUNTY, NEVADA

INTRODUCTION
The properties of the Eldorado Uranium Corporation described
in this report are located in Veetch Canyon approximately three
miles south of Austin, Lander County, Nevada. Thlrty claims are
involved and consist of the following:
Eldorado, Eldorado 1 & 2 & 3, Aldora

Eldorado 1 Black Pepper 3
Eldorado 2 Black Pepper 4
‘Eldorado 3 Black Pepper 6
Aldora Black Pepper 7
Kayleen Black Pepper 8
Kayleen 2 Black Pepper 9
Kayleen 3 Black Pepper 10
Kayleen 4 - Zola Fraction
Kayleen 5 Zola Fraction 1
Eldorado 5 Black Pepper 5
Eldorado 6 Black Pepper 11
Eldorado 7 Black Pepper 12
- Black Pepper Black Pepper 13
Black Pepper 1 . Alturas '}
The property lies approximately three miles south of the town ,_;

. of Austin, Lander County, Nevada, as more fully set forth in the

.geologist report marked Exhibit “A”, ' '

The claims were purchased by the corporation July 12, 1954,

from: .
William Rigby Young
Harold Austin
George Spencer Young
Darryl Darger
Donald Darger
George Spencer Young, Jr. ‘

David Br1gham Darger
Heber Kimball Cleveland
Theodore Kane Young
Brigham Rigby Young
Joseph Chester Young

for 4,000,000 shares, and in consideration of the issuance of this stock
a royalty. interest has been waived. N

The corporation has employed Geoprofessional Services, Inc., a
corporation of the State of Utah with offices at 1311 Walker Bank
Building, Salt Lake City, Utah, represented by Norman C. Williams,
geologist, whose report is shown herein as Exhibit “A”. Mr. Williams
graduated from the University of Utah in geology in 1939 and receiv-
ed his PhD degree from Columbia University in geology and miner-
alogy in 1950, and has acted as chief geologist for six years for Brush
Berylium Co., Cleveland, Ohio.

A title opinion of the property has been given by Kenneth L.
Mann of Eureka, Nevada, copy of which is marked Exhibit “B”
attached hereto and made a part hereof.

()]

Kayleen Black Pepper No. 6
Kayleen No. 2 Black Pepper No. 7
Kayleen No. 3 Black Pepper No. 8
Kayleen No. 4 Black Pepper No. 9
Kayleen No. 5 Black Pepper No. 10
Eldorado No. 5 Zola Fraction
Eldorado No. 6 Zola Fraction No. 1
Eldorado No. 7 Black Pepper No. 5
Black Pepper : Black Pepper No. 11
Black Pepper No. 1 Black Pepper No. 12
Black Pepper No. 2 Black Pepper No. 13
Black Pepper No. 3 Alturas

Black Pepper No. 4

The claims under consideration are shown on the accompanying
geologic map. :
GEOPROFESSIONAL Services, Inc.

GENERAL GEOLOGY

The geology of the area consists of a body of quartz monzonite
intruded into a series of metasediments; dominantly quartzites and
silicified limestones. After emplacement, the intrusion and the host
rock were fractured and possibly faulted along several zones, most
of which trend east. Such fracture zones range from three to fifty
feet in width and may extend several hundred yards in length. The
fracture zones or fissures later served as conduits for ascending
mineral bearing solutions which carried, among other elements, a
uranium content.

The iron present in'the mineralizing solutions passing through

(13)






A. J. Eardley

President 8-9446
F. W. Christiansen
Vice-President 7-4980
N. C. Williams
Vice-President 87-1748
A. W. Rogers

Sec.-Treas. 84-1748
C. L. Ashton

Director 9-1115

Mr. T. K. Young

’

EXHIBIT A"

GEOPROFESSIONAL Services, Inc.
1311 Walker Bank Building — Salt Lake City, Ut.

Eldorado Uranium Corporation

Austin, Nevada

Dear Mr. Young:

- Attached you will find our report on your properties located in

July 8, 1954

Veetch Canyon, Lander County, Nevada.

You will observe from the report that we feel the area holds
considerable promise from the standpoint of potential uranium pro-
It will be necessary to test the area
as outlined in the attached report to ascertain the presence or ab-
sence of uranium deposits.

If we can be of further service to you please feel free to call

duction of uranium minerals.

upon us.

NCW:ns
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Sincerely yours,
GEOPROFESSIONAL SERVICES, INC.
/s/ Norman C. Williams

ROYALTY INTERESTS

There are no royalty interests or overriding interests in connec-
tion with any commercial ores which may be discovered on this
property. The assignors of this property having waived royalty

- and overriding interest in consideration of the issuance to them of

the stock referred to under the heading “Description of Properties.”

PLAN OF OPERATION

The corporation intends to conduct exploratory drilling opera-
tions on its present property as rapidly as possible and it is estimated
that this will cost approximately $50,000.00. The company intends

“further exploration on other properties whenever acquired showing

mineral indications and possibilities for discovery of commercial
ore bodies. The corporation will concentrate upon uranium and
vanadium properties, however, the corporation does not intend to
restrict itself exclusively to these minerals and will engage in other
mining activities if its becomes advantageous and to the best interest
of the corporation to do so.

: USE OF PROCEEDS -
It is proposed that the proceeds realized from the sale of the
securities will be used as follows:

1. Organization and general operation expense of
the corporation, for payments of geologists’ reports and
maps, and all other incidental expenses connected there-

with ...$ 11,000.00°
2. Drilling, exploration, and development of present- .
1y held claims $155,000.00

It is contemplated that extensive drilling, exploratory
and development work will be done on the claims desig-
nated as Eldorado, Eldorado No. 1, and Eldorado No. 2.
The drilling and development work to follow the known fis-
sures located on said claims. Drilling and exploratory exca-
vations will subsequently be done on the claims known as
Black Pepper No. 1, Black Pepper No. 3, and Black Pepper
No. 5, where there are known fissures smaller in size than
those located on Eldorado, Eldorado 1 and Eldorado 2.

Drilling and exploration operations are contemplated
on Kayleen, Kayleen 5, Kayleen 2 and Kayleen 3, in the

vicinity of known basic dikes.

C))






Further drilling will be undertaken on the remaining
‘properties in accordance with the fmdlngs of the basic ex-
ploration work where there are uramum bearing ores
known to be in ex1ste

3. Acqulsltlon of addltlonal propertles e e $ 55, 000 00
While no positive'statement can be made as to the prior-
ity of expenditures it shall be the general objective of the
cc];rporatlon to make the distribution in the order set forth
. .above

; GENERAL: INFORMATION ‘
-This Offermg Circular does not constltute an offer by the cor-

poration or by any underwrlter to sell securities in any state to any-

person to whom it is unlawful for the company.or such underwrlter
respectlvely, to make such-offer in such state: :

. No dealer, salesmanoriany other person has been authorlzed tov

give any informatien or to make any representation other than those

contained in this Offering Circular, and, if given or made, such

information or representation must not be relied upon as having

been authorized by the corporation ot by an- underwr1ter connected -

with this offering. . :

Neither the dehvery of thls Offerlng Circular nor any sale
made hereunder shall, under any circumstances, create an implica-
tion that there has been.no change in the affairs of the corporation
since the date hereof.

. The shares covered by this Offermg Circular are offered as a‘

'spevulatlon only
None of the securities offered herein are offered in behalf of
any person other than the issuer. - o

(10)
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ELDORADO URANIUM CORPORATION
A Nevada Corporation e
‘September 20, 1954 S e T

' STATEMENT OF ASSETS AND UNRECOVERED
PROMOTIONAL AND DEVELOPMENT COSTS

STOCK CASH
30 Mining claims including development, :
costs and mining equipment listed under .
“History and Purpose” . 3,000,000 shares $2,500.00
Organization expense.. . 300,000 shares $1,000.00

_Total " 3,300,000 ‘s:h_ares $3,500.00

STATEMENT OF LIABILITIES

Due for geologlcal services ...~ — $2,’500.00
Due for legal serv1ces - IS S -$1,000.00
' o “Total ST 83,500,000

STATEMENT OF CAPITAL STOCK

10,000,000 shares:
.....4,000,000 shares
300,000 shares

" Total issued 4,300,000 shares

Authorlzed common, par value le
Issued for claims and equlpment ‘
Issued for Services :

Donated back to treasury (see Note). .. 1,000,000 shares
Outstanding (see Note) . 3,300,000 shares
Reserved for Options ... 100,000 shares

Note: Incorporators originally subscribed for and received
4,000,000 shares for Mining Claims and equipment. On
September 20, 1954 the incorporators donated back to the
corporation 1,000,000 shares which became treasury stock.

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
No cash received or disbursed since incorporation.

1)






event, except to assist in identifying the place of location.

It is not required by Nevada Statutes to record a copy of the
Notice of Location, which ordinarily would contain the name of
the claim, the names of the locators, the number of linear feet
claimed, the date of the location and the date at which the bound-
aries were fixed, as distinguished from the Certificate of Location
mentioned hereinabove, which must be recorded.

In my opinion, as stated hereinbefore, there has been a substan-
tial compliance in regard to the recordation of the location certifi-

cates.
Very truly yours,

KENNETH L. MANN
KLM/h
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Offering Circular

OCTOBER 10, 1954

ELDORADO URANIUM
CORPORATION

A NEVADA CORPORATION

Capital Stock — 10,000,000 Shares — Non-Assessable
Par Value . . . . . . . . . . lc Per Share

Offering Price. . . . . . . . . . 10c Per Share
These Securities are Offered as a Speculation
PUBLIC OFFERING Price to Underwriting Proceeds to
2,800,000 Shares _ Public Commission Company
Per Share 10c 2¥%c Tle (1)
Total $280,000.00  $70,000.00  $210,000.00 (2)
RESERVED FOR OPTION Option i)iscounts AProceeds to
To Underwriter (3) Price ) Company
50,000 shares—Per Share 10¢” " None $ 5,000.00
50,000 shares—Per Share 12¢ . VNone 6,000.00
Total $11,00000  None $ 11,000.00
TOTAL PROCEEDS TO COMPANY: $221,000.00'_

THESE SECURITIES ARE OFFERED PURSUANT TO AN EXEMPTION FROM
REGISTRATION WITH THE SECURITIES AND EXCHANGE COMMISSION. THE
COMMISSION DOES NOT PASS UPON THE MERITS OF ANY SECURITIES NOR
DOES IT PASS UPON THE ACCURACY OR COMPLETENESS OF ANY OFFERING
CIRCULAR OR OTHER SELLING LITERATURE.

ALLIED UNDERWRITERS COMPANY
126 B South 6th Street
Las Vegas, Nevada
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(1) 1If all offered shares are purchased on the public offering, locator.of a lode mining claim must sink a discovery shaft upon the
proceeds will be $210,000.00; if option is exercised, proceeds will be claim located 4 feet by 6 feet to a depth of at least 10 feet from
$11,000.00, total $221,000.00. the lowest part of the rim of such shaft at the surface, or deeper,

9) Bef . ) if necessary to show by such work a lode deposit of mineral in

) (2) Before deduction of any expenses payable by the company, place. The statute further provides that a cut or crosscut or tunnel
Whlch expenses are estimated at an amount not to exceed $11,000.00. : which cuts a lode at a depth of 10 feet or an open cut along said
. . . . . ledge or lode, equivalent in size to a shaft 4 feet by 6 feet by 10
in ‘c(o3)sel? sz};?)ztoc:)foth}? consu;eratlon to the Underwntexj for attempt- feet deep, is equivalent to a discovery shaft. The location certificates
e ffgor ¢ bésis, th’ OS arei'o tlﬁe stock fc)fdthte co}:poratlon on a best mentioned hereinabove show an open cut displacing more than the
option to pu’rchaesec IBEOOI;;) lsolzare:so fg:;i; of ’?het cirU;i:f::S—tgg 0%18 required rock or earth. However, it is always a question of fact as
shares at 10c per shar;: and the balance of 50.000 aEf,) 126 per sh;lr L to whether such work is equivalent to a discovery shaft. If, as stated
In th t the full ’ pe ‘e.' ‘ . in the certificates, the cuts disclose a vein or lode in place along the
the even the full 2,800,000 shares are not sold, Underwriter will length of the cut, in my opinion this work would be sufficient and
receive no commission, but will be paid direct out-of-pocket costs. i the equivalent of,a discovery shaft.

! The locations are subject to the paramount interest of the Unit-

ed States in all fissionable materials withdrawn from entry.
No opinion can be given as to whether there are any conflicting
claims or interests inasmuch as the records of mining locations in
Nevada are indexed by name of the claim and the names of the
locators, so that any conflicting locations under a different name
by persons not in the chain of title of the claims mentioned herein
would not necessarily be found through the index to mining records.

No opinion can be given as to whether the claims are located on |
open, unappropriated public domain as such information is not
available in the office of the Lander County Recorder.
B , It is not necessary for the location certificate to state the dimen-
sions of the posts or boundary markers, or to state that the monu-
i ' ment was located at the point of discovery or that the boundaries
were marked within 20 days from the date of posting the notice
" of location. From the dates appearing in the certificates, it would
affirmatively appear that the boundaries were marked within 20
days from the date of location and that the boundaries are of a
sufficient height. It must be assumed that the boundary markers
are at least four inches in diameter and that a monument was located
at the point of discovery. '

The location certificates refer to the claims as being in the Rees
River Mining District of Lander County, whereas the claims must
be located in the Reese River Mining District. I would not regard
this error in name as important, as there is no Rees River Mining
‘District in said Lander County and due to the identical sound of
the names, it is apparent that locators intended the Reese River
Mining District. It is not essential to list the mining district, in any

@2 ' (19)






Black Pepper No. 5 226 Black Pepper No. 10
Black Pepper No. 6 227 - (amended) 243
Black Pepper No. 7 227 - Black Pepper No. 11 229
Black Pepper No. 8 228 Black Pepper No. 12 230-
Black Pepper No. 9 228 Black Pepper No. 13 230
Black Pepper No. 9 - Zola 237
(amended) 243 Zola No. 1 237
Black Pepper No. 10 229 Alturas 223

Mining locations in the State of Nevada must be made in ac--

cordance with the laws of the United States, and must meet such

additional requirements as are prescribed by the laws of the State-

of Nevada. The recordation of a location certificate is required show-
ing substantial requirements and compliance with the following:

No. 1—The name of the lode or vein.

No. 2—The name of the locator or locators, together with the:

post office address of such locator or locators.

No. 3—The date of the location and such description of the loca-

tion of said claim, with reference to some natural object.

or permanent monument, as will identify the claim.

No. 4—The number of linear feet claimed in length along the-

course of the vein each way from the point of discovery

with the width on each side of the center of the vein,

and the general course of the vein or lode as near as may
be.

No. 5—The dimensions or locations of the discovery shaft or its. .

- equivalent, sunk upon the claim.

No. 6—The location and description of each corner, with the:

markings thereon.

In my opinion, the location certificates described herein are in.

substantial compliance with the requirements of this statute, Nev-

ada Compiled Laws, 1931-1941 Supp., and the certificates were re--

corded within 90 days from the date of location.

No opinion can be given as to the validity of the facts contained.

in said location certificates as such would require an inspection of
the ground on which the claims were located.

In each instance, the location work or discovery shaft consisted

of an open cut, from which 320 cubic feet of earth or rock was re-

moved, disclosing a vein or lode in place as stated in the location cer-
tificates. Nevada Compiled Laws, 1929, sec. 4121, requires that the

(18)

‘Option to Underwriter

_THEODORE KANE YOUNG

ELDORADO URANIUM CORPORATION
Austin, Nevada

CAPITAL STOCK

Authorized Par Value One Cent
Issued and Outstanding
Current Public Offering.

10,000,000 Shares
3,300,000 Shares
2,800,000 Shares

100,000 Shares
To be Outstanding after this Offering ... 6,200,000 Shares

"BOARD OF DIRECTORS

Theodore Kane Young
David Brigham Darger
Rulon Timpson Jeffs

Brigham Rigby Young
Heber Kimball Cleveland

OFFICERS

.PRESIDENT
Residing in Austin, Nevada, Director and President of Eldorado
Uranium Corporation; Secretary of Young Brothers Live Stock
Inc.; Secretary of Smokey Valley Development Company, a Nev-
ada corporation and former live stock and range operator.

DAVID BRIGHAM DARGER VICE-PRESIDENT
Residing in Austin, Nevada, Director and Vice-President of Eldo-
rado Uranium Corporation and a miner for thirty-five years.

RULON TIMPSON JEFFS . .. - SECRETARY
Business office at 204 Newhouse Bu11d1ng, Salt Lake City, Utah,;
Certified Public Accountant; Secretary and Director of Eldorado
Uranium Corporation; Executive Secretary of Federal Security
Insurance Company and Treasurer and director of Allied Agen-
cies, Inc. ' .

BRIGHAM RIGBY YOUNG ~-TREASURER
Residing at 420 South Main Street, Filmore, Utah; Director and
Treasurer of Eldorado Uranium Corporatlon Dlrector of Young
Bros. Live Stock Inc., and Director of Smokey Valley Development
Co., a Nevada corporation.

UNDERWRITER -
Allied Underwriters Co.-
a co-partnership
126 B South 6th Street
Las Vegas, Nevada

TRANSFER AGENT
Allied Underwriters Co. -
a co-partnership
126 B South 6th Street
Las Vegas, Nevada
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HISTORY AND PURPOSE

The Eldorado Uranium Corporation was organized under the
laws of the State of Nevada on the 15th day of June, 1954, having its
principal office at Austin, Nevada. The principal incorporators are
the present directors and officers of the corporation. The purposes
for which this company was incorporated are in general: to acquire,
explore, develop and operate uranium, vanadium and other mineral
properties and to otherwise deal in royalty and mlneral interests
of all descrlptlons

The mining propertles acqulred by the corporation as herein-
after stated were discovered after approximately two years of inten-
sive prospecting in Lander County, Nevada. During this period and
during the time of the original develoment of the claims, the orig-
inal locators drove some 31,000 miles prospecting, working and per-
fectmg the claims and the corporation.

Roads and stripping operations on the propertles acquired by
the corporation were accomplished by a D-7 caterpillar tractor which
logged more than 108 hours of operation in the construction of a
road to the properties at a cost of $13.50 per hour. Each of the thirty

claims had test holes excavated on them with a total of approxi-,

mately 7,350 cubic feet of earth removed, which required the use
of the caterpillar tractor for 120 work hours. Five of the claims

. were surveyed by a certified surveyor.

Mining equipment purchased by the original locators and incor-
porators was turned over to the corporation after its creation; This
includes a $350.00- Gieger Counter, air compressor, jack hammer
equipped with bits 'and drill steel, hose and other equipment and
tools. A four wheel drlve Dodge truck was also acquired along with
a building on the propertles which was built to house the workers
during the preliminary operations on the claims. The building,
frame in construction, is equipped complete with stove, cooking

‘equipment and furnishings adequate for four miners. An adequate

water supply was secured with the improvement of a nearby spring.
A title opinion from a Nevada attorney was secured relative to the
validity of the title possessed by the original locators and incorpora-
tors. Filing fees and incorporation costs were borne by the original
locators and incorporators. In consideration of all the mining equip-
ment turned over to the corporation, title to the thirty claims as
hereinafter stated, and benefit of work actually done on the claims
which was in excess of 525 work days, 4,000,000 shares of stock in
the corporation were issued to the original locators and incorpora-

%)

EXHIBIT “B"”

Law Offices

KENNETH L. MANN |

Eureka County Courthouse
Phone 3451
EUREKA, NEVADA

August 30, 1954
Eldorado Uranium Corporation
Austin, Nevada

‘Gentlemen: Co
Re: Title Opinion regard

mining claims

Herewith is my title opinion on certain mining claims, herein-
after particularly described, pursuant to your request. The claims
are all located in the Reese River Mining District in Lander County,
Nevada. The opinion is based upon an examination of the records
-on file in the office of the Lander County Recorder, which covers
documents placed of record and properly indexed as of August 12,
1954.

I find title to the following described mining claims to be vested
in Eldorado Uranium Corporation, a Nevada Corporation, which
title is a vested right to hold said mining claims under the laws of

the United States and the State of Nevada for development, explor-

ation, and mining purposes, subject to the obligation to perform
annual assessment work, and to comply with all of the laws of the
State of Nevada and the United States governing the possession
and use of mineral locations on the public domain.

The claims are described as follows, and all location certificates
are recorded in Book K of Mining Locations, in the official records
of Lander County, Nevada, and the page number of said location
certificates as contained in said Book K are listed after the name of

each claim.

Eldorado 231 Kayleen No. 5 236
Eldorado No. 1 231 Kayleen No. 5 (amended) = 245
Eldorado No. 2 232 Eldorado No. 5 ' 233
Eldorado No. 2 (amended) 244 Eldorado No. 5 (amended) . 245
Eldorado No. 3 232 Eldorado No. 6 233
Eldorado No. 3 (amended) 244 Eldorado No.7 ‘ 234
Aldora 223 Black Pepper ' . 224
Kayleen ‘ 234 Black Pepper No. 1 224
Kayleen No. 2 235 Black Pepper No. 2 225
Kayleen No. 3 235 Black Pepper No. 3 225
Kayleen No. 4 236 Black Pepper No. 4 226

.
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tors at par value. However, by agreement dated the 20th day of
September, 1954, David Brigham Darger, Heber Kimball Cleveland,
Theodore Kane Young, Brigham Rigby Young, and J oseph Chester
Young irrevocably donated back to the corporation 200,000 shares
of stock each, or a total of 1,000,000 shares, making the total number
of shares retained by the original locators and incorporators 3, 000,-
000 shares. The total outlay of cash and labor by this group amounts
to $16,291.46, which is summarized as follows:

Acquisition and Organization:

Filing Fees ' $190.00
Title search and opinion _________ 150.00 A
Total $340.00

Equipment: .
Gieger Counter $350.00
Compressor and Jackhammer _____. 750.00
4-wheel drive Dodge .. 600.00
Tools ... 100.00
Cabin .. 250.00
Furnishings : . 150.00

' ' Total $2,200.00

Development Costs: .
Water Spring Improvements _______. $200.00

Excavating discovery holes ... 1500.00
Building road ~.-.1458.00
Labor 525 work days:
250 days @ $21.20 . 5300.00
275 days @ 12.00..___________ 3300.00
Gasoline and oil 443.46 )
Total $12,201.46
General — travel expense
31,000 miles @ 5c¢ $1,550.00
. GRAND TOTAL ..o $16,291.46

No assurance can be given the investors that uranium, vanad-

_ ium-or other minerals will be discovered and produced in com-

mercial quantities on any of the properties in which the corpor-
ation is now interested or may later acquire.

With the sale of the entire issue of stock under the current
public offering, the public will provide $210,000.00 cash investment.
The original locators and incorporators who accepted stock for the
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thirty unpatented mining claims, -equipment and improvements as
stated above have provided $16,291.46 cash investment. In the event
of any disbursement of net profits from the productionof uranium,
vanadium or other minerals, the proportion will be: to the public
45.2%; to the original locators and incorporators 48.4%; for profes-

smnal services 4.8%; and to the underwriter 1.6%. ThlS is based on
6,200,000 shares outstandmg at the time of the disbursement, if any.

The securities offered by this circular must of nece551ty be re-
garded as speculative.

BUSINESS RELATIONS

The company, being a new corporation, has no record of pre-
vious business transactions other than as set forth herein.

CAPITAL STOCK

4 There are presently 3,300,000 shares of common capital stock
of this corporation which have been issued and are outstanding.
4,000,000: shares were issued as fully paid and non-assessable for
the purpose of acquiring thirty unpatented lode mining claims and
tracts of ground and equipment. These shares were held by the
incorporators, dlrectors or officers of the corporation and others
as follows: '

David Brigham Darger . . 710,000
Heber Kimball Cleveland 710,000
~Theodore Kane Young 660,000
Brigham Rigby Young 660,000
Joseph Chester Young 660,000
William Rigby Young : 100,000
Harold Austin 100,000
George Spencer Young 100,000
Darryl Darger 100,000
Donald R. Darger - 100,000

George Spencer Young, Jr. 100,000
As stated in “History and Purpose” five of the original locators
and incorporators have irrevocably donated back to the corporation

1,000,000 shares of common stock. Actual stock received by them is:

David Brigham Darger 510,000

Heber Kimball Cleveland 510,000

Theodore Kane Young 460,000

. Brigham Rigby Young 460,000

‘Joseph Chester Young - 460,000
(6)

both in the quartz monzonite and in the metasediment. (3) Radio-
.active minerals have largely been leached from the fissures in the

-uppermost one to two feet. (4) The chief uranium mineral present

(torbernite) is a secondary product produced by the chemical action-
.of surface waters and the atmosphere. (5) A factor, not presently -
.demonstrable, is that at some indeterminate depth below the reach

.of percolating surface waters primary uranium minerals should be

present. However, no indication of the grade of the primary mine-

rals can be made. In the absence of sample assay data no satisfactory .
.evidence is available on the content of uranium in the mineralized
fissures at or near the surface:

RECOMMENDATIONS
Within the area under consideration, several mineralized fis-

" sures are present, some of which contain a visable metatorbernite.

Over a large part of the area, the quartz monzonite-metasedi-
‘ment contact is easily accessible and is locally uraniferous at the
outcrop.

Keeping in mind that the surface has been subjected to the leach-
ing processes attendant to weathering, these areas which show ab-
normal radioactivity must be considered as deserving of exploratory

‘work.
The properties of the Eldorado Uranium Corporation in the

Veetch Canyon area are considered to be most deserving of explora-
tion. It is recommended that a program consisting of trenching,
stripping, and drilling be undertaken. The program should be styled
t0: (1) test the mineralized fissures at depth, by drilling, (2) test
‘the known mineralized areas along the quartz monzonite-metasedi-
‘ment contact by trenching and drilling, (3) strip the overburden
from the quartz monzonite-metasediment contact to search for addi-
tional mineralized areas. ’
SUMMARY

The Eldorado Uranium Corporation properties are located in
an area that has been subjected to hydrothermal mineralization
which is known to have deposited some uranium.

The known mineralization in this and immediately ad]acent
areas is structurally controlled by geologic features which are also
present on the properties of the Eldorado Uranium Corporation.

The area under consideration justifies exploration for uranium
-ore deposits with a reasonable expectatlon of encountering commer-
«cial ore.

Submitted by,
GEOPROFESSIONAL SERVICES, INC.

/s/ Norman C. Williams
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the fissures served to change the color and gives to.the fracture zones
a rust colored appearance which contrasts with the adjacent un-
mineralized rock. Furthermore, in some fissures the deposition of
-iron has served to indurate and harden the fissures. Accordingly,
they resist erosion more strenuously than the adjacent country rock
and consequently stand out as bold outcrops. : Al

As the mineral bearing solutions ascended into the upper cooler
zones of. the intrusion and adjacent host rock, some deposition of
uranium minerals occurred. A visable uranium bearing mineral,
and parenthetically metatorbernite is present in several of the min-
eralized fissures in both the quartz monzonite and in the metasedi-

ments, and gives a radiometeric reading rarging from 4 - 10 times-

the normal radiometeric background The greatest concentration in
the fissures occurs in close prox1m1ty to the actual quartz monzon-
ite-metasediment contact.

The processes of intrusion, fissuring and mineralization describ-
ed in the foregoing paragraphs occurred while the area was deeply
buried beneath a great thickness of superincumbent rocks which
have subsequently been removed by erosional processes. As ero-
sion progressed deeper and deeper, the mineralized fissures became,

-in part, exposed at the surface and were subjected to the chemical

action of the atmosphere and weather. Certain .of the minerals,
uranium included, were formed into new mlnerals by these chem-
ical processes. During the alteration process some minerals are
rendered water soluble and are partially leached from the upper
part of the exposed fissures. The primary uranium mineral in the
fissures was most probably pitchblend, but by alteration torbernite
was formed and is the chief uranium mineral in evidence. at the
surface. In most areas of abnormal radioactivity the upper several
inches of the ground surface is of relatively low count, but one to
two feet beneath the surface the count may be much greater. It
appears therefore that very nearly complete leaching of radioactive
minerals has taken place in the upper few inches of the surface. At
considerable depth it is to be expected that primary uranium min-
‘erals will be present. However, with the present status of explora-
tion it is impossible to predict the depth at which such primary min-
erals will be encountered.

The geologic nature of the uranium occurrence in the Veetch
Canyon area is sufficiently understood to justify the following gen-
eralizations: (1) Uranium mineralization was restricted to the fis-
sures. (2) Within the fissures the greatest uranium content is found
in close proximity to the quartz monzonite-metasediment contact

(14)

o m T e

This was agreed to by the above parties by an agreement signed
the 20th day of September, 1954.

None of the foregoing individuals have any direét or.indirect
material interests by security holdings, contracts, op't'ionsiA or other-
wise in the issuer or in any assets proposed to be authorized or
operated by the issuer which are not disclosed in this ciréular.

For professional services-rendered the corporation has issued
stock as follows:

Rulon Timpson Jeffs, Certified Public Accountant~ 200,000 Shares
Nicholas John Cotro-Manes, Attorney 100,000 Shares

UNDERWRITERS AGREEMENT

The issuer entered into an agreement with the Allied Under-
writers Co., a copartnership, whereby the issuer makes available to
the underwriter 2,800,000 shares of its capital stock to be offered. to
the public. The underwriter agrees to use its best efforts to sell
such stock directly and through security dealers and salesmen
registered and licensed as required by the laws of the State of
Nevada. This agreement fixes the initial offering price at 10c per
share and provides for commission of 2Y%c per share to the under-
writer. - )

The underwriter agrees to allocate a certain amount of stock
to other registered brokers, dealers and salesmen. The agreement
provides for an additional consideration to be given the underwriter
in the form of an option to purchase on or before twelve months from
completion of the public sale 100,000 shares of stock, 50,000 at 10c
per share and 50,0000 at 12¢ per share. The underwriter, Allied
Underwriters Co., a copartnership, holds no securities or shares of -
stock of this corporation other than the option hereinabove set forth, -
except Rulon Timpson Jeffs who holds 230,000 shares of the capital
stock of this corporation and who is a general partner of the Allied
Underwriters Co., a copartnership, the underwriter herein.’

In the event the full 2,800,000 shares are not sold the underwriter
will receive no commission, but will be reimbursed for direct out-
of-pocket expenses incurred. Except as specified above the under-
writer has no material interest in the issuer.

Except as stated herein there are no other options or rights
involving the corporation’s stock outstanding.

DESCRIPTION OF PROPERTIES:

The company owns thirty claims in Lander County, State of
Nevada, known as:
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Eldorado Black Pepper 2

Eldorado 1 Black Pepper 3
Eldorado 2 - Black Pepper 4
Eldorado 3. - - - Black Pepper 6
Aldora Black Pepper 7
Kayleen Black Pepper 8
Kayleen 2 ~ Black Pepper 9
Kayleen 3 . Black Pepper 10
Kayleen 4 Zola Fraction
Kayleen 5 - | o Zola Fraction 1
Eldorado 5 Black Pepper 5
Eldorado 6 : Black Pepper 11
Eldorado 7 : Black Pepper 12

~ Black Pepper Black Pepper 13
. Black Pepper 1 Alturas

The property lies approximately three miles south of the town
of Austin, Lander County, Nevada, as more fully set forth in the
geologist report marked Exhibit “A”.
The claims were purchased by the corporation ‘July 12,\ 1954
from: -

Dav1d Brigham Darger
Heber Kimball Cleveland
Theodore Kane Young
Brigham Rigby Young
Joseph Chester Young

William Rigby Young
Harold Austin

George Spencer Young
‘Darryl Darger

Donald Darger

George Spencer Young, Jr.

for 4,0(:)0,000 shares, and in consideration of the issuance of\ this stock
a royalty interest has been waived.

The corporation has employed Geoprofessional Services, Inc., a
corporation of the State of Utah with offices at 1311 Walker Bank
Building, Salt Lake City, Utah, represented by Norman C. Williams,
geologist, whose report is shown herein as Exhibit “A”, Mr. Williams
graduated from the University of Utah in geology in 1939 and receiv-
- ed his PhD degree from Columbia University in geology and miner-
alogy in 1950, and has acted as chief geologist for six years for Brush
Berylium Co., Cleveland, Ohio.

A title opinion of the property has been given by Kenneth L.
Mann of Eureka, Nevada, copy of which is marked Exhibit “B’””
attached hereto and made a part hereof.
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A. J. Eardley

President 8-9446

F. W. Christiansen

Vice-President 7-4980 .
N. C. Williams - A oL
Vice-President 87-1748 GEOPROFESSIONAL Services, Inc.
A. W. Rogers

Sec.-Treas. - 84-1748 1311 Walker Bank Building — Salt Lake City, Ut.
C. L. Ashton

Director 9-1115

GEOLOGIC REPORT ON PROPERTIES OF THE ELDORADO
URANIUM CORP LANDER COUNTY, NEVADA

INTRODUCTION
The properties of the Eldorado Uranium Corporation described

.in this report are located in Veetch Canyon approximately three

miles south of Austin, Lander County, Nevada: Thirty claims are
involved and consist of the following:

Eldorado, Eldorado 1 & 2 & 3, Aldora

Kayleen Black Pepper No. 6

Kayleen No. 2 Black Pepper No. 7

Kayleen No. 3 | Black Pepper No. 8

Kayleen No. 4 - Black Pepper No. 9

Kayleen No. 5 Black Pepper No. 10

Eldorado No. 5 Zola Fraction

Eldorado No. 6 Zola Fraction No. 1

Eldorado No. 7 Black Pepper No. 5 .

Black Pepper Black Pepper No. 11

Black Pepper No. ‘Black Pepper No. 12

Black Pepper No. Black Pepper No. 13

Black Pepper No. Alturas '

Black Pepper No. 4

The claims under consideration are shown on the accompanying
geologic map.

GEOPROFESSIONAL Services, Inc.
GENERAL GEOLOGY

The geology of the area consists of a body of quartz monzonite
intruded into a series of metasediments, dominantly quartzites and
silicified limestones. After emplacement, the intrusion and the host
rock were fractured and possibly faulted along several zones, most
of which trend east. Such fracture zones range from three to fifty
feet in width and may extend several hundred yards in length. The
fracture zones or fissures later served as conduits for ascending ‘
mineral bearing solutions which carried, among other elements, a
uranium content.

The iron present in the mineralizing solutions passing through

W o =
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EXHIBIT “A”

A. J. Eardley '
President 8-9448

5.. W?Chr‘iisti:nsen

ice-Presiden 7-4980 .

N. C. Williams GEOPROFESSIONAL Services, Inc.
XIC&PY;:;‘ZT 87-1748 1311 Walker Bank Building — Salt Lake City, Ut.
Sec.-Treas. 84-1748 July 8, 1954

C. L. Ashton :

Director 9-1115

Mr. T. K. Young
Eldorado Uranium Corporation
Austin, Nevada

Dear Mr. Young:

Attached you will find our report on your properties located in
Veetch Canyon, Lander County, Nevada.

You will observe from the report that we feel the area holds
considerable promise from the standpoint of potential uranium pro-
duction of uranium minerals. It will be necessary to test the area
as outlined in the attached report to ascertain the presence or ab-
sence of uranium deposits. >

If we can be of further service to you please feel free to call

upon us.
Sincerely yours,

GEOPROFESSIONAL SERVICES, INC.
v /s/ Norman C. Williams
NCW:ns
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. ROYALTY INTERESTS

There are no royalty interests or overriding interests in connec-
tion with any commercial ores which may be discovered on this
property. The assignors of this property having waived royalty
and overriding interest in consideration of the issuance to them of
the stock referred to under the heading “Description of Properties.”

PLAN OF OPERATION

The corporation intends to conduct exploratory drilling opera-
tions on its present property as rapidly as possible and it is estimated
that this will cost approximately $50,000.00. The company intends
further exploration on other properties whenever acquired showing
mineral indications and possibilities for discovery of commercial
ore bodies. The corporation will concentrate upon uranium and
vanadium properties, however, the corporation does not intend to
restrict itself exclusively to these minerals and will engage in other
mining activities if its becomes advantageous and to the best interest
of the corporation to do so.

USE OF PROCEEDS

It is proposed that the 'proceeds realized from the sale of the
securities will be used as follows: '
1. Organization and general operation expense of

the corporation, for payments of geologists’ reports and
maps, and all other incidental expenses connected there-

with R S $ 11,000.00
2. Drilling, exploration, and development of present-
ly held claims $155,000.00

It is contemplated that extensive drilling, exploratory
and development work will be done on the claims desig-
nated as Eldorado, Eldorado No. 1, and Eldorado No. 2.
The drilling and development work to follow the known fis-
sures located on said claims. Drilling and exploratory exca-
vations will subsequently be done on the claims known as
Black Pepper No. 1, Black Pepper No. 3, and Black Pepper
No. 5, where there are known fissures smaller in size than
those located on Eldorado, Eldorado 1 and Eldorado 2.

Drilling and exploration operations are contemplated
on Kayleen, Kayleen 5, Kayleen 2 and Kayleen 3, in the

vicinity of known basic dikes.
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Further drilling will be undertaken on the remaining ,
properties in accordance with the findings of the basic ex-
ploration work where there are uranium bearmg ores
known to be in existence. -

3. Acqulsltlon of additional propertles.____...___-. e $ 55,000.00
- While no positive statement can be made as to the prior-
ity of expenditures it shall be the general objective of the

corporation to make the distribution in the order set forth
above

GENERAL INFORMATION

This Offering Circular does not constitute an offer by the cor-
poration or by any underwriter to sell securities in any state to any
person to whom it is unlawful for the company or such underwriter,
respectively, to make such offer in such state.

No dealer, salesman or any other person has been authorized to
give any information or to make any representation other than those
_ contained in this Offering Circular, and, if given or made, such
information or representation must not be relied upon as having
been authorized by the corporation or by an underwriter connected
with this offering.

Neither the delivery of this Offering Circular nor any sale
made hereunder shall, under any circumstances, create an implica-
‘tion that there has been no change in the affairs of the corporation
since the date hereof.

The shares covered by this Offering Circular are offered as a
speculation only.

‘None' of the securities offered herein are offered in behalf of
any person'other than the issuer.

- (10)
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ELDORADO URANIUM CORPORATION
A Nevada Corporation
September 20, ,1954

STATEMENT OF ASSETS AND UNR&COVERED_
PROMOTIONAL AND DEVELOPMENT COSTS

‘ . STOCK . CASH
30 Mining claims-in¢luding development, '
“costs and mining equipment listed under
“History and Purpose”. . : 3,000,000 shares $2,500.00
Organization expense 300,000 shares $1,000.00

Total 3,300,000 shares $3,500.00

STATEMENT OF LIABILITIES

Due for geological services $2,500.00
Due for legal services ... ' $1,000.00
o Total $3,500.00

STATEMENT OF CAPITAL STOCK

- Authorized, common, par value le... 10,000,000 shares
- Issued for claims and equipment _ 4,000,000 shares
Issued for Services . 300,000 shares
- ' Total issued 4,300,000 shares

Donated back to treasury (see Note). ... 1,000,000 shares
Outstanding (see Note) . 3,300,000 shares
Reserved for Options.__. : ; 100,000 shares

Note: Incorporators originally subscribed for and received
4,000,000 shares for Mining Claims and equipment. On
September 20, 1954 the incorporators donated back to the
corporation 1,000,000 shares which became treasury stock.

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
No cash received or disbursed since incorporation. .
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PENALTY FOR PRIVATE USE TO AVOID
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