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o 630 'SANSOME STREET
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REGIONAL DIRECTOR . .
UNITED STATES
DEPARTMENT OF THE INTERIOR

BUREAU OF MINES
1415 U. S. APPRAISERS BLDG.,

630 SANSOME STREET,
SAN FRANCISCO 11, CALIF.

January 17, 1951

Memo randum
Tos A. C. Johnson, Reno, Nevada
From: Keting Regional Director, Region III

Subject: DMA - 138, Tem Piute Tungsten Mine

With our letter of January 11 we sent you our complete
file on the Tem Piute Tungsten_Mine application for a loan under
the Defense Production Act of 1950.

As we wish to return the file to Washington not later
“than F;iday of this week, will you kindly have it forwarded to us

by return mail.

S s R I

S. Ricker
Acting Regional Director, Region III
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REGIONAL DIRECTOR

- UNITED STATES
DEPARTMENT OF THE INTERIOR

BUREAU OF MINES -
1415 U. S. APPRAISERS BLDG.,

630 SANSOME STREET,
SAN FRANCISCO 11, CALIF.

January 11, 1951

Memorandum
To: A. C. Johnson, Reno, Nevada
From: Regional Director, Region III

Subject: DMA - 138, Tem Piute Tungsten Mine

There is being sent herewith our complete file on the
Tem Piute Tungsten Mine application for a loan under the
provisions of the Defense Production Act of 1950 This application
has been assigned the number DMA~138.

You will note in the correspondence from Robert H. Ridgway
and Otto Herres that we are requested to make a field investigation
to bring our knowledge of the property up-to-date.

In line with prior instructions from Washlngton, I have
dlscussed the matter with my co-worker on the Field Team, Ward Smith
of 'the Geological Survey, and it is our desire that the investiga-
tion be made jointly by the Survey and the Bureau of Mines.

Mr. Smith is going to assign Paul Bateman to the
investigation, and I believe you should assign G. H. Holmes to act
for the Bureau of Mines, as he worked on the property as reported in

R.I. h626

This is our first assigmment and we want to do a good job
and do it quickly so that arrangements should be made to start the
work sometime next week. Bateman is ready to go to the property at
any time.

In order that final arrangements to make the investigation
can be made tomorrow (Friday), I have arranged with Smith and Bateman
to be in my office at 1 P.M., at which time we will expect you to
call us on the telephone. We will be waiting here for your calls

Keep the file in"tact and return it to me when you are
through with it, or at the time the report on the current findings

is submitted to me.

He C. Miller
Regi i .
Attachment (File) egional Director, Region III
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LEASE AND OPTION AGREEMENT

THIS LEASE AND OPTION made the day of November,
1950, between LINCOLN MINING CO., Inc., a Nevada Corporation, by

and through its duly elected officers, hereinafter referred to as
the Lessor, and G. McGUIRE PIERCE, hereinafter reéferred to as
. Lessee,

WITNESSETH :

WHEREAS, the Lessor is the owner of certain patented
and unpatented mining claims, together with certain mining ma-
chinery and equipment, located within the State of'NevadA, and

WHEREAS, the said Lessor is insolvent and in re-organi-
zation under the provisions of Chapter X of the Act of Congress
relating to Bankrupﬁcy undér the jurisdiction of the District Court
of the United States of America, in and for the District of Nevada,
and

WHEREAS,.said Lessor is désirous of borrowing monies
from said Lessee in sufficient sums to pay certain credifors wﬁo
have filed and proved claims against said Lessor under the afore-
said Bankruptcy Act and said Lessee is desirous of loaning to said
Lessor sufficient sums to pAy said creditors, provided, the ap-
proval of the District Court of the Uniteéd States of America, in,
and for the Pistrict of Nevada, is first hﬁd and obtained,

NOW, THEREFORE, IN CONSIDERAT ION OFATHE paymeht of
royalties to said Lessor as hereinaffer provided, and the loaning
by said Lessee to said Lessor of monies as:abbve mentioned, and
the covenants and agreements hereimafter expressed, IT IS'MUTﬁALLY
AGREED by and beﬁween said Lessor and Lessee és follows:

. y

The Lessor hereby leases to said Lesseé all of those
certain patented and unpatented lode mining claims, mines and min-
ing grounds, togéther with any and all improvements theredn, and

appurtenances thereuwnto belonging, including all buildings, real

1.





end personal property, of whatsoever character 6r desc}iption be-
lonéing to éaid Lessor for use in connection with mining and mill-
ing operations, together with all the rights and privileges éppur-
tenant to said premises or in anywise appertainingvfhereto,.;ncludk
iﬁg any end all water rights, all being situate in the Tempiute
(en unorganized) Mining District, County of Linpoln, State of
Nevada, more particularly described as follows:

ORIGINAL NOTICE OF AMENDED NCTICE OF

LOCATION RECORDED  LOCATION, IF ANY
RECORDS OF LINCOLN RECORDED, RECORDS OF

COUNTY, NEVADA LINCOLN COUNTY, NEVADA
NAME OF CLAIM Book Page Book Page
. PATENTED CLAIMS
(U.S. Mineral
Survey No. 4760
Dome L-1 384 M-1 211
Grubstake No. 2 L-1 328 - M-1 211
Lime Cap L-1 79 M-1 . 211
Scheelite M-l 6 M-1 209
Scheelite No. 1 M-1 6 - M-1 210
Scheelite No. 2 M-1 7 M-1 209
Townsite L-1 402 - M-1 212
Townsite No. 1 . L-1 402 M-1 207
Townsite No. 2 M-1 7 M-l 213
Townsite No. § - - M-1 207

CLAIMS HELD BY LOCATION

Dome No. 1 N-1 209-210

Dome No. 2 N-1 210-211 :
Grubstake No. III L-1 329 "N-1 248-249
Grubstake No. IV L-1 329 N-1 249
Grubstake No. V L-1 353 N-1 - 250
Grubsteke No. 6 L-1 353

Limecap No. 1 L-1 327

Limecap No. 3 N-1 211-212

North Contact No. 1 N-1 212-213

Noeth Contact No. 2 N-1 213

Pyramid L-1 384 N-1 247-248
Pyreamid No. 1 N-1 211

Scheelite No. 3 M-1 367-368 N-1 200-201
Scheelite No. 4 M-1 367 N-1 201-202
Scheelite No. 5 M-1 368 N-1 250-251
Scheelite No. 6 M-1 369 N-1l 251-252
Scheelite No. 7 N-1 213-214

Scheelite No. 8 N-1 202

Scheelite No. 9 N-1 203

Togefher wiih the Lessor's interest in and to that certain mining
area and property described as the New Deal Area being more partic-
ularly described as follows:

That area lying within planes. extended vertically

2.






downward through fhe exterior boundaries of what was once
kﬁown as fhe New Deﬁl.Claim,vwhich boundaries for the‘pur-
pose of this agreement are described by metes, Bounds,
courses and distances.as follows;

Beginning at & point on the Grubstake No. 2
Patented Mining Claim, U.S. Mineral Survey No.
4760, marked by a pine stump of 10" diameter,
5.9 feet high and blazed "N.E. Corner New Deal",
from which the N.E. corner of the Scheelite Pat-
ented Mining Claim, U.S. Mineral Survey No. 4760,
bears S 77° 22' W & distance of 40.28 feet;

Thence running S 6° 40! W, 706.49 feet to the S.E.
Cérner, a pine stump, 7" diemeter, 4.8 feet high,

. blazed "S.E. Corner New Deal", upon the ‘Scheelite
Patented Mining Claim;

Thence running N 67° 26! W, 632.18 feet to a South
Side Corner, a pine stump, 7" diameter, 8.5 feet
‘high, blazed "S. Side Center New Deal", upon the
Scheelite Patented Mining Claim;

Thence running N 61° 43' W, 417.13 feet, to the
S.W. Comer, a pine stump, 6" diameter, 5.3' high,
blazed "S.W. Corner New Deal™, upon the Scheelite
No. 8 Unpatented Mining Claim;

Thence running N 18° 50' E, 532.68 feet to the N.W.
Corner, a cedar stump 6" diameter, 6.0 feet high,
blazed "N.W. Corner New Deal", upon the lownsite
No. 2 patented Mining claim; '

Thence running S 74° 16 E, 894.56 feet to the N.E.
‘Corner, the point of beglnnlng.

IT IS MUTUALLY UNDERSTOOD AND AGREED, that Lessor's
interest in said New Deal Area is & 7/8ths interest only, carry-
iﬁg,however, the right to mine, mill end dispose of the full
interest in and to said area, accounting to the owners of 1/§ths
inferest in said area on a royalty payment basis of l/bth of the
royalties thereof. The Lessee herein shall have the full right to

mine and operate said New Deal Area paying to the owners of the

.I/Bth interest a royalty as their interest may appear.

Together with any and all right, title or interest said
Lessor may have in and to the Southeast Quarter (SE ) of Section
17, Township 3 South, Range 56 East, M.D.B. & M.

THE TERM OF THIS LEASE is for a period of twénty (20)
years, commencing on the 25th day of November, 1950, and continu-

ing to the 24th day of November, 1970, unless sooner terminated






as herein provided, with the privi}ege of>renewa1 for a further
period of twenty (20) years; And the privilege of purchasing the
said mining property as hereinafter set'forth; ‘

| II.

From and after the date of the execution of this Agree-
ment and during‘all.the time it shall continue in full force and
effect Lessee shall be eﬁtitled to the sole and exclusive possess-
ion of all 'of said mining-property and premises, including said
improvements, appuftenances, mining equipment and personal prop-
erty, and may explore, wo}k, mine, develop, and extract metals and
minerals from the premises and mey remove ares, metals and mineréls
from the premises in such menner as it mayldeem advisable and at
its sole discretioﬁ, but at its own sole cost and expense and with
due fegard to the safety, dévelopment and preservation of said
premisés as a workeable mine,.and éhall timber all shafts, drifts,
tunnels, stopes and othér‘workings where under good ﬁinihg practice
timberihg ié necessary.

III.

.The Lessors and their agents shall have the right and
privilege at all reasonable times to. enter ﬁpon and into all parts
of the premises hereby 1éased for‘the purpose of inspecting sane,
with the right'to use all passageways,. ropes, windlésseé, ladders,
hoists, and all other‘means of ingress and egress for such pﬁr-
poses, providing they do not interfe?e with the operations of
Lessee, and further provided that ;uch entry and inspection shall
be at their own risk and hazard and Lessors will héld Lessee harm-
less from and indemnify it against liability to them or their
agents for damages to personal property or for personal injuries

arising from any condition of the premises or from any other cause

'except the wilful misconduct of Lessee or its agents, and further

provided that Lessee shall not be responsible for the acts or con-

duct of such agents of Lessor while on the premises.
4.






The Lessee shalllperform all work in the ngture of mining
or development in and upon the mining claims herein described in
accordance with the mining laws of the State of Nevada, and in
full cpmpliancé with the rules and regulatiéné of the Mine Inspector
of the State of Nevada.

1V.

For the said usé and occupation of said pfemisés and
the exclusive right to extract and remove metals and minerals there-
from, and to sell the same and retain the proceéds thereof, Lessee
shall pay Lessor a rentel aﬁd/br royalty ds follows:

(a) Ten per cent (10%) of fhe net returns from the sale
of all minerals produced from said leased property pfoviding, how-ever,
that in computing the net returns aﬁy premiums or bonuses re-
ceived by said Lessee over and above thé normal sale price shall be
excluded in determining such net returns.

(b) An accouhting shall be made on a monthly basis as
soon after the IS£ of each month as is practicable éovering all
sales made during the previous month, provided, that_payment there-
for éhall have been received by said Lessee.

(e) All payments made hereunder‘éhall be paid by said
Lessee to the.credit of said Lessor at the First National Bank of
Nevada, Las .Vegas Brgnch, Las Vegas, Nevada.

V. |

Thé Lessee is hereby given an option and right to buy
all of fhe right, title and interest of the “essor in and to the
hereinabove described claims and property,both real and personal,
at any time during the term of this lease or any legal extension
therof, for the total purchase price of $150,000.00.

IT IS>MUTUALLY UNDERSTOOD AND AGREED that atfiy and all
foyalties shall apply for and against the said purchase price
herein specified.

IT IS FURTHER UNDERSTOOD AND AGREED that all monies

S





advanced and loaned to the said Lessor by said Lessee shall be re-
paid to said Lessee from the first royalties due said Lessor as

herein provided, and all such repayments of loans or advances by
royalty payments shall apply as credit, for the full amounf thereof,
for and against the aforesaid purchase price, provided, the Lessee
elects to exercise his opt;on.

The Lessor shall, upon the execution of this Lease and
its approval by the aforesaid Court, execute’a deed to said Lessee
of all of the Lessor's right, title and interest, in and to the.
aforesaid mining claimsvand personal and real propert&, said deed
to be placed in escrow with the First National Bank of Nevadé, Las
Vegas, Nevada, with instructioﬁs to said bank to deliver said deed
to the Lessee when thq amount of royalties paid under'thé pro-
visions of this lease, including.all royalties repaid to Lessée on
account of the loan hereinabove mentioned from said Lessee to the
Lessor, including principal and interest thereon; shall equal the
aforesaid purchase priée of $150,000.00.

VI. |

The Lessee may,»bﬁt is not required under the provisions
of this Lease, to treat the mill tailings déveloped from the pro- |
cessing of 6rés, provided, if the Lessee shall elect té treat said
tailings, the royalties shall be paid to said Lessor on the same
basis as primary ores as above specified.

IT IS FURTHER UNDERSTOOD AND AGREED that the Lessee
is hereby given thé right to freat 6res from properties other than
that of the Lessor, provided, that should said othef ores be co-
mingled with the ores from Lessor;s property, accepted prinéiples
of weighing and sampling will be maintained. The Lessee shall have
tﬁe full right to comingle tailings of ores of other ﬁroperties _
than those covered by this égreement with the'tailingé from'saia‘

properties hereinabbve described.

6..






VII.r

Upon extraction of ores and saleable products from said .
premises, title to the severed materials shall immediately pass to
Léssee'and it shall thereupon have the right t§ sell and dispose
of the same and pass full title thereto to the purchaser or.pﬁr-
chaSers thereof, and Lessee agrees to market any and all producﬁs
to the best joint interests of‘Leésor and operator, but at its
sole discretion as to time, place, conditions and sales pricés.
| VIII

All equipment, tools, machinery, structures; impr'ovements,
end personal property of every nature and description here-
after bought or otherwise acquired and maintained or brought or
installed or placed upon or within said premises by Lessee during
the term hereof shall not be nor bécome fixtures, but shéll remain
the property of Lessee, whether affixed to the premises dr not,
and subjecf to removal by it at any time; and upon the expiration
of the term hereof or the sooner termination of this legse as
herein provided Lessee shall have the right to remove all of said
equipmeﬁt, tools; machinery, structures, improvements and'personal
property at any time within 90 days after the said expiration or'_
sooner termination of this lease. It is understood, howevef,-that
this right of removal shall not extend to the dismantling andre-
moval of any underground timbers structures or improvements sup-
porting any underground portions of said mine stgll workable and
accessible for furthef underground mineral extraction, nor to the-
remoﬁal of timbers of the main shaft, nor to the removal of rails,
air or water pipe installed in the main shéft, regardless of who
made or mekes such installation.

The right to_remova; herein provided is conditioned
upbn'the payment or adequate pro%ision for the payment by Lessee

of all royalties and taxes due or accrued hereunder to the date of

3 _(x\-
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IX.
The Lessee shall perform the annual labor required by
.law to retain possession of-the unpatented cleims and file the same
as réquired'by law., A copy thereof shall be furnished to said
' Leséor fifteen (15) days in advance‘of the actual filing thereof.
| X,

Leséee shell at all times keep all bills and aépouhts
for labor, supplies and materieals ddne; performed or furnished to,
for or upon the premisés promptly peid. It is further agreed that
during the time that this 1§asé is in force and effect no parfy
hereto, without the consent of the others, shall place or cause to
be plaeced eny lien, mortgage oriincumbrgnce of any kind 6r character
against the properties..

-XI.

‘The'Léssee furtﬁef agrees that it will pay all‘State and
County taxes lawfully levied upon the net proceeds of mines, whére
such proceeds result from the prdduction and sale of ores from |
Lessee's mining operations upon the groﬁnd herein leased, including’
the amount of such tai which may be payable, if any, upon any share
of such proceeds Which may be paid to iessor‘by way of roysalty or
royalties, if any, up td but not exceeding the amount of such taxes
calculated at & rate up to five Dollars ($$.00) per hundred of act-
ual assessed valuation and lawful levy; any texes lawfully due
from ana payeble by Lessor arising from a téx rate in excess of
-$5.00 per hundred whall be borne and paid by Lessor.

Lessee further agrees that it will not allow or permiﬁ
any miner's, materialmen's, labor or other liens to be filed or
attached against the property‘herein described or against this lease-
hold estate.

Lessée agrees tha£ it will permit Lessor to post and to
thereafter keep posted in a conspicuous placebon said premises, a

notice to the effect that Lessor will not be responsible for any

8.






lebor perférméd, materials furnished, or improvements made by the
Lessee under this lease; and further, that the Lessee will before
employing one or more persons iﬁ or upon the premises, or ip con-
nection with any work under this lease, accept and at all times
thereafter comply with the'terms, provisions and conditions of the
Nevada Industrial Insurance Act, and pay all premiums and meke all
-reports required by the Nevada Industrial Commission.
XII.

Lessee shall also comply with all the provisions of the
State and Federal Social Security Acts and the Unemployment Com-
pensation Laws,sand shall meke all reports, returns'ang péyments
required by such acts and laws and shall at all times indemnify and
hold Lessors harmless of and from any and all claims and demands
which couid or night arise against Lessors under and by virture of
any of said laws or acts arising out of Lessee's operations.

| XIII.

Lessee shall'at all times keep true and accurate books
of accéunt, mine and mill records and records showing thé amount
of all ore mined, milled and/br shipped and all costs of reduction
end sale and all amounts received therefor, and shell meke and keep
maps shqwing all workings end make all reports as may be required
by.law or rules or regulations of any governmental authorit&, keep-
ing copies thereof.. All suéh&books, records, reports and maps
‘shalllatlail reasonable times pe open to the-inspection of Lessor,
~or any of them, their agents, auditors and attorneys, provided that
only thoseACOst records which become public property under the
Nevada net proceeds tax laws shall be open to such inspection,.and
no other cost records.

’ XIV.

The Lessee shall have the right to terminate this lease

at any time by giving to Lessor notice to that effect at least

sixty (60) days prior to the date of such contemplated termination,
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and Lessee §ha11 also at the time of giving notice file and record
in the'office éf the County Recofder of said‘Lincoln County an
executed copy thereof, and a duly executed and acknowledged re-
linquishment of tﬂis lease and of all of the rights of Lessee
hereunder. Upon such termination Léssee shall cease to be lisable
or responsible for any future payments or expenditures, other than

those current bills, taxes, levies and statutory charges which

- shall have accrued as of the date fixed for such termination, and

1

shall have ninety (90) days additional time to dismantle and re-
move all equipment, machinery, supplies, étc., removable under the
terms hereof.

Xv.

It is mutually agreed; covenanted and understood between.
the parties hereto, that each and every clause, conditions, cove-
nant and agreement hereof éhall bind and inure to the benefit of
the respective heirs, executors,.administrators,.legal representa-~ -
tives, successors énd assigns of each of the parties hereto.

It is the express agreement and ﬁnderstanding of the
parﬁigs hereto, that this lease may be assigned and transferred by
the Lessee to such othe; person, firm or corporation as t£ may
elect, the only obligation in the event of such assignment being
to notify Lessor in writing of the name and address of the assignee.

Xvi. |

The Lessor covenants, promises and agreeé to aﬁdbwith
the Lessee, that séid Lessee, keeping and pérforming all of the
terms, conditions, and covenants herein contained on its part to be
kept and performed, shall and may lawfully, peacefully and quietly
have, hold, use, occupy and possess the premises hereby leased for
and during the term hereof without any let, suit, hindrance, evic-
tion, ejecting, molestation or interruption whatsoever of or by :
Lessor or any other person or persons whatsoever lawfully claiming

or to claim, by, from or under them or any of them.
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XVIiI.

Lessor hereby g;ves and grants to Lessee the exclusive
right, privilege, and option to extend the‘term of this lease for
an‘additional period of twenty (2Q) years from the date of the ex-
piration hereof:provided the lease is then in full force and effect.:
Such option, if’exercised, shail be exercised not later then May
24, 1970, and not earlier than January 1, 1970, and shall be
exercised by written notice to that effect from Lessee to Lessor,

XVIII.

It is understood and agreed between the parties hereto
that the rights and obligations of the Lessor hereunder are joint
afhd severale.

- XIX.

It is mutually understood énd agreed that the execution
end performance of the terms and conditions of this lease shall be
first dependent on the.approval of the United States District
Cour%, in snd for the District of Nevada.

IN WITNESS WHEREOF, tﬁe.parties hereto have set their,
hands and seals this _EEEE_ day of November, 1950.

LINCOLN MINING CO.,, Inc., a Nevada
Corporation " Lessor

By /s/ G. W. Thiriot
President

By /s/ Eva Koyen Sec
Vice-fresident

/s/ G. McGuire Pierce

Lessee
STATE OF NEVADA) )
2 SS.
COUNTY OF Clark )

On this 21 day of.November, 1950, personally ap-
peared before me, a Notary Public én and for said County and State.,
. Go W Thiriot and Eva Koyen, Sec.
known to me to be the President mmdxXizmxRrzxidmmk of the Corpora-
tion that executed the foregoing instrument, and upon oath, did
depose that he is the officer of said corporation as above desig-
nated; that he is acquainted with the seal of said Corporgtion and
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That the seal affixed to said instrument is the Corporate Seal of
said corporation; that the signatures to said instrument were made
by officers of said Corporation as indicated after said signatures;
and that the said Corporation executed the said instrument freely
and voluntarily and for the uses and purposes therein mentioned.

/s/ Harold M. Morse
Notary Public an end for
said County and State.

My Commission Expires:

Dec. 20, 1950

ATTEST:

Secretary

- STATE OF NEVADA ~ ) )
:  SS.
COUNTY OF CLARK )
On this 21  day of November, 1950, personally ap-
peared before me, a Notary Public d4n and for said County and State,
G. McGUIRE PIERCE, known to me to be the person described in and
who executed the foreg01ng instrument, who acknowledged to me that

he executed the same freely and voluntarlly and for the uses and
purposes thereln mentioned.

7/s7/ Harold M. Morse
. Notary Public in and for
said County and State.

My Commission Expires:
Dec. 20, 1950

APPROVED:

12,






IN THE DISTRICT COURT OF THE UNITED STATES OF AMERICA,
IN AND FOR THE. DISTRICT OF NEVADA
'ﬁ'%-)('*%%')('*‘x-‘)\“)("!‘s“
IN THE MATTER OF _
- LINCOIN MINING COMPANY, Inc., In Reorganization "

Debtor A-60-A

e e e N e N

ORDER APPROVING OFFER AND PLAN
OF REORGANIZATION

A hearlng hav1ng been held on the 21st and 22nd days
of November, 1950 before the Referee and Special Master, Frank
‘W. Ingram, pursuant to order of this Court dated the 6th day of
' November, 1950, on the modified plan for the reorganlzatlon of
the Lincoln Mining Co.; Inc., the above-mamed debtor, and for théf
éonsideration of any objections which might be made, or of such
amendments or plans as migh£ be proposed by said debtor or by any -.
creditor or étoékholder herein, and notice of said hearing having
been given as required by Section 171 of the Act.of Congress re-
lating to bankruptcy, ana an offer to debtor in reorganization
having been prepared and filed with said Court by G. McGuire Pierce
.in acégrdance.with the proposed modified plan of reorganization
~and an amended offef to debtor in reorganization madé By the said
G. McGuire Pierce in open court, and it appearing to the Court
that such offef to debtor in reorgahization and amended plan of
ureorganizaﬁion‘cohplies witﬁ the said bankruptcy act and is fair
and,éqpitable and feasable, . |
IT IS THEREFORE ORDERED that the offer to debtor in re-
organization as amended made to the above—entitied debtor by G. . ' ' |

McGuire Pierce be, and it is hereby, approved, -and






IT IS FURTHER ORDERED.. that the Lease and Option between
the debtor, Lincoln Mining Company and G. McGuire Pierce be, and
it is hereby qpproﬁed and thé said debtor and the iessee'therein
afe hereby authorized to proceed in accordance with the terms of
the said lease, A

IT IS FURTHER ORDERED that the said G. McGuire Pierce
pay to said Atolia Mﬁniﬁg Company the sum of $7700.00 as payment
in fuli of allusums due said company under conditional sales con-
tracts, open accounis, or otherwise, from the above-naméd debtor
or the wtockholders of said debtor, exclu81ve of. those matters now
in litigation in the Seventh Judicial District Court in the case
of Koyen and Thiriot, et al =vs- Atolia Mining Company, et al,
on the terms and conditions set forth in the amended offer to debtor
in reorganization. | |

IT IS FURTHER ORDERED that the said G. McGuire Pierce
deposit the sum of $10,000,00 in the First National Bank of lLas
?egas,.Nevada, in trust for the purpose of paying the preferred
and unsecured obligations éf said debtor Corporation and listed
in the proposal for reorganizatiob filed with this court on the
6tﬁ day of November, 1950; provided, the said claims shall not
be paid without first securing the approval of this Court and with-
out the stockholders having an opportunity td object thereto;

IT-IS FURTHER ORDERED that said G. McGuire Pierce assume
the secured claim of $2250.00 payable to the Clark County Wholesale
Mercantile Company, Inc., in accordance with the terms of said con-
ditional sales contract.

IT Is FURTHER ORDERED that in consideration of said offer
and -amended offer to debtor in reorgénization that the»Lincoln |
Mining Company, Inc., by and ﬁhfough its duly authorized officers
execute a certificate for 75,000 shares of Treasury Stock now held
by said debtor corporation to the said G. McGuire Pierée.as his

sole and separate property.





IT IS FURTHER ORDERED that said Lincoln Mining Co@pany,
Inc., execute its note payable to the said G. McGuire Pierce for
the sums of money advanced by-said G. McGuire Pierce to said
debtor -corporation in accordance with the-terms of this order,
together with such additional sums that ﬁay bevadvanced by said
G. McGuire Pierce, as provided in said of fer and amended offer
to debtor in reorganization, and that said note be secured by a
chattel and realty mortgage on the min;ﬁg properties, Eoth real
aﬁd personal, owned by said debtor corporation in said Lihcoln
éounty, Nevada. _ »

IT IS FURTHER ORDERED that the waid G. McGuire Pierce
shall have a first claim for and against‘;ll royalties due under
the lease and Option herein approved by this Court until said
Lessee has been repaid all sums advénqed to the said debfor,
Lincoln Mining Company, Inc., or its creditors.

DATED this day of  ° , 1950.

District Judge.





I THE DISTRICT COURT OF THE UNITED STATES OF AMERICA,

IN AND FOR THE DISTRIOT OF NEVADA

B4 St 3 X ¥ % % % % %
IN THE MATTER OF
LINCOLN MINING COMPANY, Inc., In Reorganization

Debtor A-60-4

e " e N o N

OFFER TO DEBTOR IN REQRGANIZATION .

WHEREAS, the above-named debtor has filed a proposed
plan of reorganization, togeﬁher with a modification thereof, with
the Clerk of the above-entitled Court, and

WHEREAS, the hearing on said proposed modified plan of
reorganization has been set for the 2lst day of November, 1950, at

19:30 A.M., at the Courtroom of the United States Distric£ Court at
las Vegas, Nevada, and '

WHEREAS, said debtor ﬁas filed a list of obligations of
said‘corpofation with said Court under date of November 6, 1950, and

WHEREAS, said debtor is desirous of bhorrowing honey suf-
fieient to paﬁ thé aforesaid obligations of said corporation And

WHEREAS, the undersigned is willing to loan said debtor
monies sufficient to pay the aforesaid obligations of said debtor
on the following conditions, subject to the approval of this Honor-
able Court, , . !

NOW, THEREFORE, the undersigned, G. McGUIRE PIERCE,
hereby proposes to the said debtor and the above-entitled Coﬁ;t as
follows:

(a) To loan said debtor sufficient mondes up to but not






exceeding the sum of $10,000.00 to pay the preferred obligations
against said debto}, together with all other»liéted and unsecured
obligations in the amounts listed on'the aforesaid proposal for
reorganization filed with said Court the 6th day of November, 1950.

(b) To assune the secured claims of $2250.00 payable
to the Clark County Wholesale Mercantile Co., Inc., on a conditional
sales contract, in‘acéordance’with the tems of said contract, or
if said creditor will not proceed undei the terns of said con-
ditional saies contradt, then this proponent will advance sufficient
sums to pay said créditor in full. - |

(c) To post a surety bond to insure payment to the
Atolia Mining Company if and when any net amounts should be deter-
mined to be due and owing said Atolia Mining Company from the afore-
said debtor as a result of present pending litigation between the
debtor and said mining company.

(d) To accept as security for the payment and/or ad-
vance of the suns jereinabove set forth a promissory note executed
by said debtor, subject to the approval of the above-entitled Court,
said promissory note to be secured by a chattel and realty mortgége
‘on thé mining prbperties, both real and personal,.owned by said
debtor in Lincoln County, Nevada.

In addition to the foregoing, the debtor 'shall execute,
subject toithe'approval of the above-entitled Court, a lease and
option with the undersigned as lessee in accordance with the copy
of a-proposed lease attached hereto, and'on the further'éondition
that the debtor shall transfer free and clear to the undersigned as
consideration for said transagtion 75,000 shares of Treasury Stock
now held by said debtor corporation and not having yet been issuéd,
as the sole and separate property of the undersigned.

The ﬁndersigned shall have a first claim for and
against all royalties due under ihé leése and option proposéd until

the undersigned has been repaid all sums advanced to said debtor





~ and/or the aforementioned creditors of said dgbtor as hereinabove
specified; a copy of the proposed lease and option is attached
hereto and by reference made & paft hereof.,
This offer shall be considered as a complete offer in
its entirety and no. part thereof;shali be'considered several or

separable.

DATED this 21st day of November , 1950

/s/ G. McGuire Pierce

HAWKINS & CANNON

By /s/ Howard W. Cannon..
Attorneys for Proponent






IN THE DISTRICT COURT OF fHE UNITED STATES OF AMERICA,
IN AND FOR THE DISTRICT OF NEVADA
SR I I IR IR T
IN THE MATTER OF
LINCOLN MINING COMPANY, Inc.,

In Reorganization

Debtor A-60-A

AN AMENDED OFFER TO DEBTOR IN REORGANIZATION

WHEREAS, the undersigned filed a pfoposed offer to
debtor in reorganization in the above-entitled matter with the
Referee in Bankruptéy on the 2lst day of Novembef, 1950, and

WHEREAS, Paragraph "c!" of said/offer was not accepﬁable
to the Atolia Mining Company, Holders of conditional sales contracts
with the above-named debtor, and | |

WHEREAS, the upderéigned in open court propesed a -
substitution for the aforesaid Paragraph tc" and wishes to reduce
said proposal to wfitihg; .

NOW, THEREFORE,‘the undersigned, G. McGuire Pierce,
proposes in lieu of the éforesaid Paragraph "e" in his offer to
debtor_in reorganization filed with the_above-entitled court on
November 21, 1950, the following:. |

"(c) To pay to said Atolia ifining Company the suonf
$7700.00 as payment in full of all sums due said company under con-
ditional sales éontr&cts, open accounts, of otherwise, from the

above-named debtor, or the stockholders of said debtor, it being

~understood that this shall ponstitute settlement in full of all

claims between said parties, exclusive of those matters now in
litigation in the Seventh Judicial District Court in the case of

Koyel and Thiriot, et al -vs- Atolia Mining Company, et él; pay-

a
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ment of said sums shall be made as follows:

The sum of $2500.00 cash upon the approval of.
this proposed plan by the aﬁove—entitled court; the balance
to be paid gt the rate of $300.00 or more per month, com-
mencing with the first'day of the month after approval of
thié plan bb the ébove—entitled Court? adi contingying on .
the first day of each and every month thereafter until
the balance if the sum of 35200.00, togetherlwith interest
at the rate ?f 6% per annum shall have been paid in full.

" IT IS FURTHER UNDERSTOOD AND AGREEb that the payment
of the balance shall be secured by a conditional sales contract
or.a note executed by the proponent hereof secufed by a chattel
mortgage." | |

DATED this _22nd  day of _ November , 1950,

/s/ G. McGuire Pierce
by: Howard W. Cannon /s/
Attorney at Law

HAWKINS & CANNON

Ry%/s/ H.W.Cannon , L
Attorneprs for Proponent






;64 é YR o fﬂ«?mo
. ah Xaw
A WTUW





		00000001

		00000002

		00000003

		00000004

		00000005

		00000006

		00000007

		00000008

		00000009

		00000010

		00000011

		00000012

		00000013

		00000014

		00000015

		00000016

		00000017

		00000018

		00000019

		00000020

		00000021

		00000022

		00000023

		00000024

		00000025

		00000026

		00000027

		00000028



