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UNITED STATES
DEPARTMENT OF THE lNTERlOR . OME

REG]ON,"HIA

e
/F‘vﬁt”’l’

OFFICE OF - MINERALS EXPLORATION DEPARTMENT OF THE INTERIOR
‘ WASHINGTON 25, D C. JL" 1964 ‘

DENVER. COLORADQ

Mr. H, o , -
Rad Sigue Tonse Y o N30 G
1805 Marine Streest . , ' '
Boulder, Colorade = .
Re: OMER-635% (Gold)
Red Signe Lamse |
Rad Signe, et al czam g
Boulder County, Colorado

‘Dear Mr. anacy

. Your mxmzm for finsncial auutma in oxploting mt property

in Boulder County, Colorado, md other f.nfomt:ton available to us
have been reviewed.

Careful study of all this information indicates that the probability
of diselosing significant ore reserves on your property is not
sufficiently promising to justify Government participation in the

' proposed exploration. We regret to advise you that, under these
circmuueu, mr appucauon for mlmtm nstcuucn is denied,

a stncately mu,

T 1esenad)  PRARK E; JOHNSON

. Acting Director

MMerrithew/mm

6/29/64

cc: Director's Reading Pile
Region III ,
Review Committee
Docket

Code 500
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HARRISON S. COBB
401 PINE STREET
BOULDER, COLORADO

DEPARTMENT OF THE INTERIOR

MAY 18 1964
REGION Ik
DENVER, CHEORADD

May 20, 1964

Mr. Hugh M. Connors
Acting Field Officer, OME
Denver Federal Center
Denver, Colorado. 80225
Application OME-6351
Dear Mr, Connors:

I will be pleased to accompany Mr. Romslo on a
fleld investigation of the Red Signe mine Monday,
May 25.

I suggest that Mr. Romslo stop at my home, 401
Pine Street, upon his arrival in Boulder, and we
will proceed from there.
Yours very truly,
7o @ ) //}/ﬂ
Frartiom o . ééé%%%/o

Harrison S. Cobb.
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UNITED STATES OME
DEPARTMENT OF THE INTERIOR™RTMENT of THE iNtegion

OFFICE OF MINERALS EXPLORATION
WASHINGTON 25, D. C. l\’;'iYGI 3 1964
ION [I1
o DENVER, COLORADG
Memorandum .
' OME
To: Acting Field Officer, Region III DEPARTMENT OF THE INTERIOR
From: Chief, Division of Field Operations MAY15 1964
: _ REGION III
Subject:. OME-6351 (Gold) DENVER; COLORADO

Red Signe Lease
Red Signe, et al Claims
Boulder County, Colorado

The subject application is referred to Region III for review, a
field examination if deemed advisable, and recommendations.

We are enclosing a letter of May 7 and material just received
from the Applicant. The suggested drifting cost of $54.31 per
foot is still way out of line.

Enclosure
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6100 Wadswdrth
Alvedm, Soloredo ‘
Moy 7, 1964 |
A S 5
P T 1
Yy we oo rl’zwola, Snlof 'i T |
Sivielon f o4 o aerels - — ]
f*lecx of Min 1r=l »:lorstion : U i
L L DUNEE Aot AP SO i :
. o B
ts:  Your lettor April 29, 196§ 3
UME 6351 (Gnld) |

B M1, Yiswnld: '

aisn T~ r nce to your letter of Auril 27, 1564 we hope the

followini ~111 ¢l rify the pol:ts you raised: i
1) v e s furds svellebl  t9 cover Any r.cessfry expenses !
r'tc crod by ._rsonel s-rvices end . uipment, We
were cware thi't 1t woula be nuc: ssery to ovsrate spproxe-
i~#* -1y two —cnths bef r= any rov-rnmcnt rs:imbursement
Is r-ezived, and have plenn:d 2ccordinrly,
2) Al1 encrresp ondinee rertslning to thils anplication should
be ilroesd to Mr. H, Storliy Dempsey, 1005 Ferine,
Moul.e 1, woL.redo,
By A0 rrcounntl to honesst? o rovice sou with l.otters to .. ;
L. Tfvs fs we were u.iwsre of the r:coesity cf sueh ;
T *% »a, " in el mac  wont te tr. berivs ernd made :
ool oy tte of crne Yo Nfficly s, in s nch ine
R S »he oray tin s ppoaximate
c e, AR o8 ntly hrv Ffvrileble,
- g ? *1 vrs o rirje we “cvy,  Irn o nch ine
Y B 21 men il oo 3 Iny at . cdly, but seid |
LY oL re Doy IRl 8 g o darn of egch mapnitude |
fg Yl oyt n, cnd Ye- vl LT mare Y mortcosac- able |
rotiins g,
L “are celolrs (Ged Slon, Eod Lline Nueb o1 2, and

R .
‘Apleo-3axon: ere Lartin 1t to tha Froject,  No request
N5 bhoon nec: for exclusisan of fny et of eny of these
ctleims, A llcEnts mir v os%rtea thst Lhe v=ins on
s elel-s cre L-01a-1 "rlly roned #rna thet sreas of
thoomine w st f the i1 line corn YA 4 mAre chlefly
colustl fr Turoston i relizeticr wni-h is not of
“rosent int rest to the ~;;licents, ~ho aprzlicants
int~rd to .xrlere the -t rn part of the mine where
5914 my~-~e :1-ve bren wir 4 in th- prst,

L ter e clelng er-  tent 3, 'rd thalr surv: y numbers
Fre liendn ths deseri-tion suppli:d In cur applicstion.






[0l
A

AT 1 oIficerd dns worvyicgs ape oren and may be
ins.-r~ted by sour 2 ine -r,  Lhe mair adlt leval
threa h o whichh #1211 work weu d be earri-d on wes

or on ¢ snd ren:hilliteted s the spplicerts in Jan-
urry nnd Fhruery, 1 €Y, Inace.s-ibla irees, with
b o xejption >f the ar~e mark~d on Map A es the
bottom of the hlles' Shaft, ar: not si-nificant to
tne roj:ct, ‘he aree b-low ths old shaft is of
only miror sl nificance, vorkinrs below the adit
lev 1, anc wnicr sre flo-sded, er- in the western
rert of the nine which is in Tunfsten ore only,

wnel-s:d is & cest breskdowrn for driftiny. You
srecify only drifting costs as out of line. Is
that correct? it is belicv«d that this drifting
cost 1s accurrte esnd truly reflects c-osts in the
Boulder srua,

Sirecurely yours,

ik Bl

v Jeck B, Muir

Msreping Pertn:r '
I'-d Sipne Lerse

Jizii e ham

closures 2
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Two Dey Cycle, inur Rest per Cyecle

- #54,00 Lelyer € $3,50 v r hour (same as locel truck drivepr
. or ~quipment operstor)
£.16 Lasbor taxes, Componsation, irsurarce, Unemployment,
Social Sccurity .
£,00 Supervisor & ;.25 per hour B
7.0 Labcr laxecs i
Se i} Gascline - 1. 7rilons « .33 ¢ por gallon §
1.30 Vil, 1lube, |
10.2% Bits, ste 1 - K . rind, new bit, rethread steel, new :
steols : |
11,64 vynrmite - 3/4 cnase o
.70 Ceaps - 20 & 3 1/2 ¢ -ach -
1.50 Muse - 100' ¢ 1 1/2 ¢ per foot
40 Spitter « 4' & 10¢ per foot
JHO . heall — wt7 ‘
.75 Ties 9
40 Bars, snivas, boits / |
1.60 Alr lire - L' « 0 ¢ rar foot ‘ S
1 31,00 — “uir=nnt renteal g
, 5 1,07 Ore dump - preperetion and maintenence i
. L) kre-aration costs, jrorated per day |
& #206,72 P:r %,ﬁay,~h oot eycle |
VS dey - ‘
3 s103.146 kor 1 day
’51073 Fer f()ot - i
2,55 5% contincercy 3 |
¥°L.31 Per foot cost |
oy

1, Reqtal or Verrecistion Bsasis
Sk per menth

vompressor 600,00 &-8 /4o 2500

Dril1 90.,00%-  Juck Loy én 780 y2 . 1
' Stoper 100,00 T i / 466, 6 .
f» Hoses 159 V &/'W,‘ |
| Mine car 175,00 ¢K '

water Tump 150,00 7 Qw‘/r/"/! et a {rn-n dh.f /

wet:.r line 75.007 _ ‘

Steel 100,00 1 T

Small tools 200,00 4" |

Total 6800, 00 ' |

Days rer month 22 $ 30 - $15.50 detly

2. 8Set up cormrressor:
2 men, 1 day 58,82
Load and haul 20,00
1/2 day pre-
raration 29.91
011 chanre 2. SO

Battery 12,00
v126,23
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Region III

.. - UNITED STATES . o
.~ DEPARTMENT OF THE INTERIOR .~
' OFFICE OF MINERALS EXPLORATION 7

. 'i.-WA‘»SHlNGTON 2,5_.  DC AT f

Mr. Jack B. Muir ' R &Hp‘%@ '
Mansging Partner S e oy
Red Signe Lease . L '
6199 Wadsworth
Arvads, Colorado

Re: OME-6351 (Cold) ~
" . Red Signe Lease o

Red Signe, et al Clains
Boulder County, Colorado

With further reference to your recent application submitted to us,
there are varieus points which require clarification. :
, 1. You state that you and your associates would provide your
share of the project cost by personal -services and by furnishing
machinery. Our experience has shown that in most cases these items
will not cover an Operator's 50 percent share of the costs. In
addition, the Govermment does not advance funds for its share under
- & countract. An Operator pays all the first month's cost and then
submits a voucher on forms furnished by the Covermment. After o
- approval, the Operator is reimbursed for the Government's share of
“the costs. As it usually takes from two to three weeks to reimburse
. an Operator, it should have sufficient funds at hand to cover all
costs for at least the first two months. Thersafter, normally, reim=
bursement is received by the Operator at monthly intervals. Tharefore,
please inform us how, in addition to supplying the items mentioned,
you propose to finance your share of the sxploration costs.

2. You make application in the name "Red Signe Lease" which ,
you list as a partnership. You also list both yourself and Mri H.
Stanley Dempsey as managing partners. Please advise us whom we -
should contact in all matters pertaining to this application.

3. You provide us with letters from the banks but we should

also have copies of your letters to the banks in which the loan was |
requested. E : - o " . '






lhu lilt thrtl clli!l (Bnd sxsnc. ﬂad Sisnt No. 2, lnd

‘] lu;lo Sum} as being pertinent to the project but then you tmnt

‘that certain areas be swcluded. Plesase give us & map or accurate
thuhauw mhmmouumrrum lorrmnuag
exclusion. We asewne tlut thn thtn aum m pltu\tod. Is this
o imt? s _ ‘ . , S

s. : ly m own lumt. vnry litth of the mmnrty wrua;o

m open and in shape for an engineer's examinmation. We naver

. enter inte projects of this soxt blindly. You should at least sﬁt. '
. \mmamttwmwwuh for iuputioa »

. s. !lu dtttciu mt: wm:.c Yy thn bids you have received

- ave co-plculy sut of 1ins. Plesase lst us have s Tealistic coet

sstimate accempanied by a4 cost brealdown as outlined under Item 7
on the back of the application form (copy munul). This chauld

L ‘bcuhvithummbhwuotdouu.

. Ve shau hold :nut mluacm in lbcyma mu n hur futt!nt
5 fmm. - , .
' : aimnly yml.
. VV B.(hnmvdd

W Re Grtmld. chk!
Mmun of Mumh

" WRGriswold/mm.
- 4129764 , ' e
- ec:  Director's Read:lng File _
- ‘Region III o .
- Docket . .






RN UNITED STATES
DEPARTMENT OF THE INTERIOR
' 'OFFICE OF MINERALS EXPLORATION

. ./ WASHINGTON 25, D. C.

My 131064
. o o o ‘ . - ‘ . DE?PAR,TMFNT OF THE INTERIOR
Mr. R, Stanley Dwuy g o MAY 1 5 1964
Red Signe Laase . T . REGION [I1 ‘
‘1803 Marine Street - - , ‘ ' ‘ DENVER, cor..omoo

Boulder, Colorado

" Re: OME-6351 (Gold)
Red Signe Lease
Red Signe, at al chm :
Boulder County, Colorado

Dnr nr. anuy:

The mlieatm for assistance in wlorlng the tubject propett:y

has been reviewsd by the Division of Minerals of the Office of
Minerals Exploration and referred to Mr. H. M. Connors, Acting :
Fleld Officer, Office of Minexals mloratm, kegion II, Buildmg 20,
Fedeml Center, Danver, Colorado, 80225. :

- The Resionul Office will notify you in case additioml information
Vcanceraiug the applicatton is needed. : ‘

unccraly yours, .
. (signea) ,f’xm E. JOHNSON

- Acting f)i,rantor -
l/ v
.HHhrtithew/mm

5/11/64

cc: - Director's Reading Ftle
- \Region III :
Docket
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April 27, 1964

Red Signe Lease Subject: OME-6351
1805 Marine Street
" Boulder, Colorado

Gentlemen:

YOuf nﬁpiication for ‘exploration assiitnncc; dated April 16,
1964 submitted to our office at Wa-hinston, D. C. has been
assigned Docket Number OME - 6351,

Please 1donti£y -11 futurc cortcapondence talating to your
applicntion by this docket numbat.

Sinccreli'yduta,

Allen S, Dakan, Chief
Division of Administrative

:' ' -~ Management
~ Copy to Region III with\/ S

copy of application

L





L : : Budget Bureau No. 42-—R1368
UNITED STATES - Approval expires Dec, 31, 1963

EHARTMENT OF THE INTERIOR
F MINERALS EXPLORATION

INANCIAL ASSISTANCE IN MINERALS EXPLORATION

ant toPuplic Law 85-701 (72 Stat. 700; 30 U.S.C. 641)

afjpeat onfconfra

| | ‘
(Full legaf name asling address as théy should
cf if bne is executed.) APPLICANT DO NOT USE THIS BLOCK

‘ » : ! . H DOCKET NUMBER
/?ED 'S/GNE LE?\‘ 5;~.L\ é’) \7}5 /
/805 MA/Q/NE-‘ ST’?EET 7 L DATE RECEIVED%[‘ & é .
| 37-6Y

|
BOULDEI?) Cororano - - |
. . REGION . /f .

DIVISION CODE™

BUSINESS ORGANIZATION LIST CORPORATE OFFICERS OR PARTNERS HERE, |IF APPLICABLE
(Check one) NAME ADDRESS TITLE

J ACK Muoir 6/99 Wa DsworTr Manacinveé /?4/(771/4;/{

INDIVIDUAL Arvapa, CowerpDO

CORPORATION

o = e . : ~
PARTNERSHIP /%a"/ﬁ’?@ £ L'C‘K‘:KY) ‘S’?-_ /036 8’% Sreesr fBRTNVER
~ OTHER (Specify) BCWOLDEK, C?./_'o,e/aoo
9 . g ;
SN Harrison S, Gz +0/ Fine, Bovrper, Gororrpo FARTNER
STATE IN WHICH FIRM IS
+,, ORGANIZED COLORAD o /7/' ST/&NLE)’ DEMID\S'E)/ /Qaj'/%m,w:—/ 80‘,‘_01_:@) Gu)léel)a M&N%/Néfggr/y[ﬁ
MINERAL(S) FOR WHICH YOU WISH TO EXPLORE PROPERTY . LOCATION :
GOL-D NAME COUNTY STATE
ESTIMATED COST OF PROJECT Rep Siene Mine Roooer Gunty Coz.c»zAD o
p . ™
s 21707106

GENERAL INSTRUCTIONS

Before filling out this application, please read the OME should be used to supplement narrative descriptions of the
Regulations for Obtaining Federal Assistance in Financing property location and boundaries in item 2, existing mine
* Explorations for Mineral Reserves (30 CFR Chap. II). To  workings and geology in item 3, and the proposed exploration
assure prompt action, your application must pfovide all work in item 5. When this information is not too complex,
applicable material and information specified on the back all of it may be shown on one map or sketch, All documents .
of this application form. Avoid unnecessary correspondence and other attachments submitted as & part of this application,
and delays by submitting complete and accurate information. . except those in ite€m 3(g) which you mark to be returned,
Please submii two copies of this application and all accom-  become the property of the Government and will not be re- .
: panying papers except as otherwise noted. Place your name  turned to the applicant. Send true copies, nol originals, of
| and address on each sheet. Each item of information, maps, leases, contracts, and other documents which are an essen-
| and reports required as a part of this application.is described  tial part of your business records, File this application
on the back of this form. Identify each attached statement with the Office of Minerals Exploration, Department of the
¥ by the item number to which it applies. If an item does not Interior, Washington 25, D. C.," or with the mnearest OME
apply to your application, show the item numberon your state- Field Office. -
L ment and after it write ‘‘not applicable.’”” Maps or sketches

o v CERTIFICATION

The undersigned, whether as an individual, corporate officer, =~ plete, to the best of his knowledge and belief, and t_hat
partner, or otherwise, both in his own behalf and acting he would not ordinarily undertake the proposed expl.oratxon
for the applicant, certifies that the information set forth under current conditions and circumstances at his sole
in this form and accompanying papers is correct and com- expense,

/7/._4{5: /% /1%!%%4@

TITLE

\ A wilfully false statement or certification to any b‘epartment or Agency of the United States Government is a criminal offense.
- U. S. Code, Title 18, Sec. 1001.-





1. Financial Eligibility: .

(a) Submit evidence of efforts made within 90 days pre-
ceding the filing of this application to obtain credit from
your bank of account and at least one other banking institu-
tion or other private source of credit. Such evidence shall
include true copies of correspondence which show: (1) date
of loan request, (2) amount and terms requested, (3) pro-
posed use of loan funds, and (4) the replies from credit
sources, If the loan was offered under terms which you con-
sider unreasonable, state why you consider them so.

(b) List names and addresses of affiliated, parent, or
controlling companies or organizations and state extent and
nature of their interest,

(c) State how you propose to furnish your share
cost of the exploration work.

2. Applicant’s Rights in Land:

» (a) State your interest in the land and mineral rights,
whether owner, lessee, purchaser under contract, or other,
If you are not the owner, submit one true copy of the lease,
contract, or other document (with address of owner) under
which you control the property. Describe all liens, mort-
gages, or other encumbrances on the land and state book and
. page number and official place where recorded.

(b) State the legal description (section, township, and
range; metes and bounds; patent number of claims) of the
land upon which you wish to explore and all adjacent land
-which you own or control. Describe any part of the land or
workings "which should not be subject to Government royalty
and liens. If the land consists of unpatented claims, state
book and page number for each recorded location notice,
including amended locations, and official place where re-
corded. State all the names by which you know the property.

(c) For all land or mineral rights encumbered or not owned,
submit five copies of Lien and Subordination Agreements on
MME Form 52. If the agreements cannot be obtained, state
reasons and provide copies of letters of refusal,

of the

\

3, Physical Description:

all mining or exploration operations which you know have been
. or are being conducted gpon the land. Include existing mine
4 workings and all production facilities,

(b) State your interest, if any, in operations described
in (a).

(cs State, if you know, the past and current production,
supporting your statement with copies of settlement sheets,
mine records, or published data if available,

(d) Describe known ore reserves, giving quantities and
grades and sampling methods used. Support your statement

* with copies of assay certificates and assay maps if available.

(e) Describe by narrative and maps or sketches the geo-

logic features of the property, including ore minerals, geologic
formations if known, and type of deposit (vein, bedded,
etc.).

(f) State your reasons for expecting to find ore, and if
you have sampled the area you propose to explore, show
where the samples were taken, describe sampling methods
used, and provide copies of assay certificates.

(g) Send. with your application at least two copies of all
geologic or engineering reports, assay maps, or technologic
information which you have, indicating whether you require
their return.

A. Accessibility’ of Propérty:

(a) To aid the OME representative who may examine the

" ' property, state name and address of person who will meet him;

ﬂ }give directions for reaching the property; and describe ac-
cessibility of property and of any mine workings.

(b) Name the shipping and supply points and state the
t' distances to the property. ' :

5. Exploration Work:

(a) Describe fully the proposed exploration work giving
individual footages and sizes of openings for each item of

(a) Describe in detail ahd, illustratebwith maps or sketches |

INFORMATION REQUIRED WITH THIS APPLICATION

work, Use narrative, maps, plans, and sections as neces-
sary. Show location of the proposed work as. related to geo-
logic features such as veins, -ore-bearing beds, contacts of
rock formations, etc. Show also the relation of the proposed
work to any existing mine workings and to land boundaries
or to the closest identifiable corner,

4(b) If an access road must be built, show the proposed
location on the property map and state the length, type and
construction methods proposed.

(c) If an OME contract is executed, state how soon there-
after work would be started and finished, State your antici-
pated average daily or monthly rate of progress for each type
of work,

6. Experience;

State your operating experience and background to conduct
this exploration work and also that of the person who will -
supervise the work,

7. Estimate of Costs:

Furnish detailed estimates of the necessary costs for each
item of the work proposed in 5(a) under the headings listed
below with a total for each heading and the estimated total
cost of the work, Costs for any work to be performed by an
independent contractor should be listed separately under
category (a) below, Costs for any work that is not to be per«
formed by an independent contractor should be listed under
categories (b) through (g).

(a) Independent contracts, State the total cost of any pro-
posed independent contract for all or any part of the work,
and the number of units and the unit cost for each type of
work, such as per foot of drilling, per foot of drifting, per
hour of bulldozer operations, or per cubic yard of material
moved. Cost estimates should be supported by bids from
three contractors if possible, (Note—If none of the work is
to be contracted, write ‘‘none’’ after this item,)

(b) Personal services. The cost of supervision, engineer-
ing and geological services, outside consultants, and labor
should be itemized by numbefs and ‘classes of employees;
rates of wages, salaries or fees; and periods of employment,
State whether these services are..available. i

(c) Operating materials and supplies. List items of mate-
rial and supplies giving quantity and cost of each. Include
under this heading power, water, and fuel, and units of equip-
ment and tools costing less than $50 each,

(d) Operating equipment. List items of equipment and tools
costing.$50 or more per unit. Give specifications and indicate
how each item is to be acquired—i.e.,, rented, purchased or
provided by the applicant. If rented or purchased, state the
estimated rental or purchase price. If furnished by the appli-
cant, state condition and present fair market value.

(e) Initial rehabilitation and repairs. Describe the type and
the cost of initial rehabilitation or repair of existing buildings,
fixtures, installations (exclusive of mine workings), and
movable operating equipment now owned by the applicant
which will be used in the exploration work.

(f) New buildings, fixtures, installations. Describe each
building, fixed improvement, and installation to be purchased,
constructed, or installed for the exploration work, stating
specifications and cost including labor, materials, and super-
vision. :

() Miscellaneous, Describe the type and estimate the
cost of repairs .and maintenance of the operating equipment
listed in 7(d). Do not repeat initial repairs listed in 7(e).
Show also the costs of analytical work, accounting, work-
men’s, compensation and - employees’ liability insurance,
payroll taxes, and other required costs that do not fall within
the previous categories, | Note~The Government will not con-
tribute to costs incurred before the date of the contract, or
to costs of or incident to:- (1) acquiring, using, or possessing
land and any existing improvements, facilities, buildings, in-
stallations, and appurtenances, or the’ depreciation and
depletion thereof; (2) general overhead, corporate management,
interest and taxes (other than payroll and sales taxes); (3) in-
surance (other than employees’ liability insurance); and
(4) damages to persons or property (other than authorized
repair to or_replacement of equipment or other property used

_in the work),

INT.-DUP. SEC., WASH., D.C.11879
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OME LOAN APFLICATION

Red Signe Lease
1805 Marine Street
Boutder; Colorado

Item 1(a)

. Mr. Jeck Muir, a managing partner of the Red Signe lLease
maede application to the Pirst National Bank of Arvada, Colorade
and to the Bank of lLenver for a loan on the Red Signe Mine,

The amount requested was $20,000.00, It was requested for the
purpose of carrying on an exploration project at the Red Signe
Mine. Replies rejecting the loan application were received by
Mr, Mulr. Copies of these replies are marked "Item 1l(a)"and
are atteched hereto.

Item 1 (b)

Not applicable,

Itemvlgcl

Applicant proposes to furnish 1%'s share of the cost
of the exploration by providing perscnal services and machinery.
Applicant can provide supervlisory, engineering, geological,
and labor services, Applicant will also supply mechinery required
for the prolect,

:T”" '9"'





OliE LoAY APPLICATION

Red signe Lease
1808 larine Strect
Boulder, Colovudo

Iven 2{b)

Doneription of Red Signe, Red Signe Mo. 2, and Angle Saxon Lodes.
lted Signe Lode ' , ,
_ Lot Vo. 10538, embrooing o portien of voetioms thirty-onc and
thirty-tve in tounship one north of ronge coventy-one wost, Sinth
Prineipal Meridimm, in the Sugar Losof Hining Listrict, in tho County
of Ponldor and Stote a_‘l" Colorado, in the District of lands subjooct
to salce ab Domver, and bounded, described and platted as follows,
with megnotic voriation thirtecn degroce oadts |

Bogloning ob Cornor Hos 1, o praumite stone 30 o 10 % 5 inchos,
ehicoled 1-125308, from whiech the gscuthwest corner of gocltion thirty-
tiwo in tounchlp crr needh of range sovenby-ocne woeb Sinth Principel
Horildion boars geuth ono degees and forby-nine minubtes east one
thousand wod ninoty-tue and thvoe teonbbs Loob distant, eorner No. 2
of susvoy Hoe 12357 the Angle Swwm Lode olaiv, boars scubth olsty-
four deprats and Torty-geven nimubes cesh pinty-nine end two-tonths
foot distant, end a pine tree olght inches in diameler blagcd and
markod B T 1«12538 boore south fifiy-eight dogroes and thirty mninutes
woat fifty~Live foot distonb. | |

Theneo, {iret couwria, nmerth ton degroes and thirty-Lour minutesn
onet soventy-five feot Uo & point from which the face of diseovery
adit boars scouth ceveuty-nine deprocs ond twenty six minutes cact
- tro handped and sovonty-three feet distant; one bhundred and £ifty
feet to Goraer He.2,

Thenoe, scoond course, south sovonty-nine degrcos ond tuontye
six ninutes ocost cpe thousand four bundrod end four tenths feet %o
corneyr Ho. 3, ,
' Thoneo, third cource, south ton degrees apd sthirsy-four
mirvteos went ore bundrod ond LifEy feot to cornor Yo, 1,

~ %hence, fourth course, north seventy-ninoe dogroes and twentye

six minutes west one thousond four hundred and fowr tonthe feet %o
Corney o. 1, the place of beginnings ceild lot ne. 12536 extending
ore thousnnd Tour hundred and fowr tenths foot in Jlength splong sald
Rou Signe vein or leode, and gontaining four cores ond eight hundred
and twontyetuo %kmusmé%’m of an ateo of lond, moro or less.

Rod Signe Fo. & Lode : - h o
Burvoy Nos 19706, cobracing a portlon of Seetlong thiptyeono

snd Shivty-tyve 40 Yomoldp one north of Reage toventy~one vest of

tho Sixth Prineipal Herddian, In the lognelic HMining Dlstrlet,

Boulder County: Uolovads, and boundsd, deseribod, ond plotted oo
follouss Beginming ot cornor Nos 1, 8 greloes ctone 12 = € x 2 inches

above ground, meebod H.8, lo. 2119706, 1-32530 and ¥, €. 117721, f
jdontical vith cornny Mo, 1 of Survey Wo. 12538, the Red Jirme lode
claim and vitness corney o cornoy He. 1 of Survey Ho. 17721, the

Cernivel lodc elaim; from which the seuthwest corner of Heetion

thirty=twe in Tounohip one north of Ronge sevenby-one wost of tho

S4xth Frincipol feridien bogrs south onc degree twenty-five minutes
: ghi;gty geconds ¢not one thousend ninctyeone and elpht-tenths feet

lubont ‘ \






Item 2(b) (eont.) .- -

Thence, first course, north thirty-four degrees twenty-one
minutes west one hundred one and seventy-two-hundrdths feet intersect
line L=l of Survey No: 13168, the Uove lode claim, at south fifty-
two degrees thirty-eight minutes west eighty and ninety-five-~hundredths
feetfrom corner No. li; one hundred sixty-six and forty-five-hundredths
feet to a point from which discovery cut bears north eighty-one
degrees twenty one minutes east three hundred forty-two and three-
tenths feet distant; two hundPed fifty-one and ninety-two~hundredths
feet intersect line 2-3 of saild Survey No. 13168, also line 1-2 of
Survey No. 19212, the Victor mill site claim, at south fifty-two
degrees thirty-elght minutes west eighty and sixty-five~hundredths
feet from corners Nos. 3 and 2, respectively; two hundred seventy-
six and forty~three-hundredths feel intersect line 1-2, the east
-end line, of Survey No. 19723 A:, the Ferberite lode claim; thrce
hundred thirty-twoe and nine-tenths feet to corner No. 2, a granite
stone 2l x 8 x 6 inches, marked R, S: Nos 2=2-19746;

: Thenee, second courseé, north elghty~-one degrecs twenty-one
minutes ¢ast twenty-~seven and fifty-nine hundredths feet intersect

seid 1line 1«2 of Survoy No. 19723 A:; one hundred three and fifty-

three~hundredths féet intersect line 2-3 of said Survey Ho. 19212

at north twelve degreces thirty-one minutes west thirty-four and

threo=tenths feet from corner Ho. 23 four hundred thirty-six and one-

tenth feet. to cormer Wo. 3, a granite stone 25 x 8 x 6 inches;

marked R. 8; No 2-3-197L6; with mound of earth;

. Thonce, third course, south eighty-two degrees fiftsen minutes
east one thousand forty-three and seventy-eight«hundredths feet to
corner No. L, o cross X ab corner point and R. S. No. 2-Lh=19746
marked on a bedded rock 15 x 12 x 8 inches above groundj

- Thence, fourth course, south thirty-four degrees twenty-one -
minutes east two hundred thirty~-one and thirty-cight-hundredths foot
intersect linc 3-l of Survey No. 18669, the Bessle lode claim, at
north thirty-one degrces eighteen minutes cast seventy-one and
twenty«five~hundredths feet from corner No. l4; four hundred . . ._.L_-
four and nineteen-hundredths feet intersect line l~1 of 8aid Survey
No. 18669 at South fifty-eight degrees forty-twe minutes east one
hundred fifty-seven and forty-four-hundredths feet from corner Wo.l;
four hundred four and three-tenths feet to corner FWo. 5, a cross
X at corner point and R. 8, Neo. 2-5-197.6 marked on a roeck in place;

Thence, fifth course, north eighty~two degrees fifteen minutes
west one hundred four and thirty-sixz-hundrodths feet intersect line
3=k of said Survey No. 12538 at south ten degrees thirty-four minutes
weat ten and eighty-five hudredths feet from corner Ho. 33 and from
corner No. 3 cornor He. 2 bears north seventy-nine degrees twenty-
six minutes west one thousand four hundred anf fourstenths feet
distant; anf from corner No, 2 corner No. 1 bears south ten degrees .
thirtysfour minutes west one humdred fifty foet digtant; one
hundred fifty-four and two-tenths feet intersect line L~-5 of Survey
No,. 12357, the Anglo Saxon lode claim at south twenty-sixz minutes
east thirty-four and eleven-hundredths feet from corner Wo., li; two
hundred sixty-two and forty-Ifive-hundredths feet intersect line
3-L of said Survey MNo. 12357 at south seventy-nine degrees forty
minutes west ono hundred eight and seventy-six-hundredths fect from
corner No,. L one thousand two bundred seventy-cne and siztystwo~
bhundredths feot to corner No. 6, a granite stone 27 x 8 x 6 inchesg
marked R, S. Ho, 2-6-197:6, with mound of earth;

- Theneo, sixth course, south eighty-one degrees itwenty-one
minutes vest two hundred forty-eoight snd five-tenths fect to corner
No. 1, the place of beginning; expressly excepting and excluding





Item 2(b) (contl) - - - - - oo

from these prefiénds all that portion of the ground, hereinbefore
deseribed, embraced in said mining cleims, or Surveys Wos. 12357,
12538, 13168, 186669, 19212, and 19723 A., and also all that portion
of the Red Signe No. 2 vein or lode, and of all veins, lodes, and
ledges, throughout their ontire depth, the tops or apexes of which
lic inside of such excluded ground; Survey No. 19746 extending

one thousand five hundred feet in length aiong said Red Signe No. 2
vein or lode; the premises, herein granted, containing eight and
fourteen~hundrodths acres. _ -

Anglo Saxon Lode ‘

Lot No. 12357 cmbracing a pertion of section thirty-two, in
tounship one north seventy-one west, Sixth IPrincipal Meridian in
the Sugar Leef Mining District, in the County of Boulder and State
of Colorade, in the District of Lends subject to sale at Denver and
bounded,~described and platted as follows, with magmetic variation
as hereinafter stated,

. Beginning at cornor No. 1, a post four inches square marked
1/12357, in mound of stones, from which the southwest corner of
section thirty-two, in townshlp one north of range seventy-one
west, Sixth Principal meridian bears south one dogree and forty-
six minutes west nine hundred and twelfe and sixty~eight hundredths
feet distant, and a pine four inches in dimmeter blazed and marked
B.T.1/12357 bears north eighty-eight degrees west twenty and three
tenths feet distant, . :

Thenco, first course, magnetic variation thirteen degrces and
forty-five minutes east, north one bhundred and fifty feet to corner
No., 24

Thence, second course, magnetiec varistion thirteen degrees
and forty-five minutes east, south ecighty-two degroes cast three
hundre<¢ and ninety and eighty-two hundredths feet intersect line
k<1 of survey No. 12538, the Hed Signe Lode claim; eight hundred and
sixty-eight and five tenths feet to corner No. 3. '

Thence, third course, nagnetic variation thirteen dogrees and
£ifty mimutes east, north eighty degrees east three hundred snd
sixty-nix and seven hundrddths feet intersect line 2-3 of said
survey No. 12538; four hundred and twenty-nine feet to corner Ko, Uy

Thonce, fonnth course, magnetic variation thirteen degrees
and fifty minutes east, south twenty-two and forty-nine hundredthas
feet intersect line 2-3 of said survey Ho. 12538; seventy-five feet
to a point from which .discovery shaft bears south eighty degrees
west three hundred and ninetj-seven and five tenths feet distont;
orie hundred and fifty feet to corner No. 5.

Thenco, fifth course, magnetic variation thirteen degrees
and fifty minutes east, south eighty dogrees west seventy and
fifteen hundrodths feet interusect line Li-1 of sald survey No. 12538;
four hundred and twenty-nine feet to corner Noi 6.

Thenco, sixth course, magnetic variation thirteen degrees and
thirty five minutes east, north eighty-two degrees west oight hundred
and sizty~elght and five tenths feet to corner Fo. 1, the place of
beginning. . _

TXFHESSLY EXCEPTING AND EXCLUDING from these precents all that
portion of the ground hereinbefere deseribed embraded in said mining
claim or survey No. 12538 and also all that portion of said Anglo
Saxon vein or lode and of all veins, lodes and ledges throughout
their entire depths, the tops or ppexes of which 1le inside of
such excluded ground; said lot No. 12357 extending one thcousand two
hundred and ninety-seven and fife tenths feet in length slong said
Anglo Saxon vein or lode, the -gremnd granted premises in said lot
containing three acres and three hundred and seventy-eight thousandths
of an acre of land more or less. v






OME LOAN APPLICATION

Red Signe Leease
1805 Marine Street
BO\I].&Q!‘ s Colorado

Itenm 2(c
. Pive o‘ogias "or Lien and Subordination Agreement on Form

"MME Form 52", signed by the owners of the Red Signe Mine,
are included with this applicetion and ere marked "Item 2(c)."






OME LOAN APPLICATION

Red Signe Lease
1805 Merine Street
Boulder, Colorade

Item 3 (a)

Map "A" represents applicants primary source of kmow=
ledge concerning iiining and exploration operations which
- have been oconducted upon the hed Signe property. Appllcants
gecond source of such knowledge is the recollection of Howard
Vickery concerning operetions cerricd on by him upon the Red
Signe during the esrly 1920!s,

Map "A" containg a plen map of the workings snd a sectional
view of the ssme. The portion of the mine lying west of the
green line designeted T-T' was worked primarily for tungsten.
These tungsten operations were carried out on I working levels
during World War II, According to George Teal, owner of the
mine, some gold was recoveded when this tungst®n ore was
milled by gravity methods. Applicant!s interest in the Red
Signe involves that part of the mine lying east of the green
line marked T-Tt, It is in this part of the mine tha t gold
velues rather than tungsten exists.

Map “A" indicates the extent of the surfaece and underground
workings in the gold section of the mine, Note that certain
changes have been medée on the plen and section to make them
conform with new work or to indicate that certain workings
. were proposed at the time the map was made but have not been

- corpleted,

The following is the narrétive of gold operations ’
conducted on the Red Signe in the past: -

In or about 1920, William ¥iles found high-grade gold
flozt on the side of Boulder Canyon on ground which be« .
csme the Red Signe property. Following this flost, Niles
discovered the outcrop of the Red Signe vein., He sank

a small shaft at this point and shipped gold ore from
this shaft ss well as from trenches on the vein, Records
kept by Howard Vickery show production of over {15,000

in gold and silver from thls chaft during the period
April 8 to October 11, 1922, This is at the £35 per ounce
price for gold. This shaft was reported to have produced
a total of about £45,000. The shaft is designated

"Niles Shaft" on Map "A"™ and is colored yollow,
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The Niles operation terminated late in 1922, It is

gsald that it ended because the shaft hed become toou

deep for the hsid methods being used. After tungston

hed been discovered on the Red Signe, another mine operatar
drove a drift, along the vein in search of tungsten,

This drift feollowed along the vein below Nile's operations,
and, in fact, broke into the lowest parts of theee workings.
Thorough prospecting was done for tungsten, including

a certain simount of underhending on the vein below the drift,
As no tungsten wes evident, all material was put in the
dump. This drift is shown on Map "A" and is colored red.
The underhand i1s colored yellow.

Sometime after termination of the tungsten explorstion
Howard Vickery sempled the dump, found surprisgingly good
gold velues, and shipped the dump material. This dump
ore averaged over three ounces of gold per ton, He
realized seversl thousand dollars from this ssle.

Curing this time Vickery learned that the ore had e ome
from the dfift end underhand below the Niles workings.
Vickery was, however, prevented from reorening this
uwnderhand because ths areas above had caved and covered
it, It memains so covered today,

Vickery next prospected the adit level, indicated by

green on Map"A", at points dbelow the Niles working and

the underhand, The adit level had been opened for tungsten

%ﬁgduction enc ended near a point Just under the underhend,
1ls prospecting led him to discover a split from the main

vein which seemed to be in the right location to be a

continuation of the structure above. This split is

designated as "A" on Map "B" (Geology Map).

On the strength of Vickery!s story the applicant opened
up this gplit by drifting twenty fect on the left fork
of thes plit., VWhen the values failed to improve in this
dlstance theepplicant determined that a complete mapping
of the veln system should be tndertakién.

The marping done on the adit level indicated that a junction

of two veins et the eastern most point of the adit level,
designated "B" on lMap "B", is actuslly the downard extension

of the high~grade area mined in the umderhend and on the

surface projection of the junction up the dip of the véins /
indicetes that this is the same structure. The dashed

line J-J' on the plan and the section, Map "A", indicates

ghe ;racs of this junction as it would appear between the h//?_
wo 1lavels.

Production fascilities inelude minimum mining equipment;
ore car, track, alr pressure line, 160 e¢fm air compressor,
Jackhammer mounted on airleg, ome stoper, steel and bits,
mining tocls, and a small ore bin near the portsl. Two amall
buildings on the property could serve as shop end compressor
house if repaired,






OME LOAN APPLICATION

Red Signe Lease
1805 Marine Street
Boulder, Colorado

Item 3 (b) e

Applicant completed twenty feot of drifting along the
left fork of the vein at point "A" on Map "B",

All othsr'operations were completed before the applicant
became interested in the property.
Item 3 (c)

Coples of the only gold production records availadle
to applicant are attached to thls applieation,

Item 3 (4)

No gold ore reserves are known to exist. Tungsten
reserves are reported to oxist west of the green line T-T
on Map "AM, below the water level.






Red Sign Lease OME Loan Application
1805 Marine
Boulder, Colorado

Item 3(c)
The following production record was provided by Howard Vickery?

State of ore shipped from the Red Signe Mine from April 8th
to October 11th, 1922. Copied from the original settlement

sheets; this ore all came from sinking a shaft 45.feet deep. |
Date Net Gold 0zs. Silver 0Ozs. Gross Total
Welght psr ton per ton Value Value
per tom
1922 ) :
Apr. B 9880 - 5.8 3.55 - 11332  510.40 |
15 80 7.4 17.15 119700 49.06
18 11800 2.48 1.50 4806 221.60 |
May 2 13000 5.03 ' 2.75 9770  566.80
13 13000 3.00 2.50 7410  L413.40
13 170 150.35 36.00 273850 231.88
23 1740 2.72 1.00 5215 36.23
23 3600 17.32 5.60 33887 582.06
23 161 - 128.00 . 21.05 232280 189.60
31 2960 2.72 1.50 5263 62.35
31 500 38.98 10.80 71120 175.17
Junell 21,00 16.53 L.80. 31711 367.93
1k 20100 2.9 1.30 5662 1463.50
14 111160 1.8 1.20 3638~ 60.43
20 1000 3.27 3.20- 6140 25.85
20 6900 .68 1.60 8995  274.10
20 19600 0.88 0.45 1672 65.25
2l 13600 3.8 1.60 7,00 431.80
30 19900 3.07 1.30 5909  483.47
July 8 3640 1.98 1.10 3819 51.90
8 11260 2.53 - 1165 L4859 21k .l
14 86 19.35 6.80 35400 1L.77
15 15760 2.10 0.90 3990 236.40
20 3360 3.92 1.30 752,  106.82
29 9900 L.36 - 1.80 - B369  362.29
Aug 12 8200 8.29 2.55 15943 610.61
2l 7960 6.28 1.95 ' 12073 L38.71
30 8880 5.56 1.90 10696 128.28
Sept 8 7760 3.15 0.90 5985  191.47
15 18500 1.64 0.60 3116 212.10
15 116 418.35 13.15 88200 50.54
19 5700 1.44 0.80 2736,  55.17
23 28000 1.36 0.60 {1258 216.00 |
25 18118 O.4ly 0.00 — 880 115.48 |
oct 7 3520 1.50 0,70 28,8 36.0L
11 31360 0.95 0.85 1805 201.62///
. TOTAL $878é;§2

These values are at the old pricé for gold of $20.0d‘per ounce. At the
present price this total would be $15,376.41.

5
$8786.52 x %6 = $15,376.41

T Nore: This record covers only one scason oF the Niles operation Totel gold production from the Red Signe 1z esdimeled hu be $ 45,000,
The mine has clee Prodvecd tuvnasten.





OME LOAN APPLICATION

Red Signe Lease
1805 Marine Street
BO’QJ.d@i‘ 9 Coloredo

Iten 3 (o)

The Red Signe Mine contains a number of steeply dipping
quartz velns in a gneissic quartz monzonite, locelly called
Boulder Creek granite., Pegmatite and aplite dikes frequently
ceccur throughout this granite.

The Red Signe vein is known to outcrop over a lengbh
of more then 1,600 feets It strikesa pproximately due east
with variations throughout its length, and dips L0 to 70
degrees north, It veries from a few inches to 6 feet in width,
Well rock has been moderately sliered, the Boulder Creeck
grenite being argillized and chipdritized. Map "B" shows a
portion of the Red Signe vein on the adit level. In the ares
shown on Map "B" thie vein has c¢hanged in strike and several
smaller veins have epparently split off from it; continuing
eastwerd along the same coursé as the main vein followed further
west, These smeller veins and the main veln 1tself are made
up of quartz with marcasite or pyrite, Yhe ohief ore minerals
are free gold and a gold telluride, probably sylvanites
Tungsten minerals have not heen identified in this seotion of
the vein. It 1s believed tipt this veln follows & reverse
fault, the hanging wall having moved upward and esstward in
reletion to the feotwall. '

The Red Signe No, 2 vein is roughly parallel to and oute
erops north of the Red Signe vein.: It, however, dips 72 to
82 degrees to the south, It may be féllowed on the surfece
for the length of the cleim, Width at the surfoce veries
from a few ineches to about thres feet., Only surface trenching
end pitting has been done on this vein, OSince it is parallel
to the Red Signe vein,; and since the two veins din toward one

. enother it is believed that they will intersect abt a depth

of approximstely 70 to 100 feot below the adit ievel.

- The Cross veln strikes approximately north 55«60 degrees
east end dips 870 SE, At the point where it intersects the
Red Signe veln it isa bout six inches wide but 1t widens to
18 inchos within 10 feet. The vein is made up of quarts,
narcesite or pyrite, and sylvanite, A sample acToss the 18
inch width assayed 0,28 ounces of pold per ton. It is beldeved
that the Cross vein Ls not merely s 8plit off of the main
Red S#gne vein, but rother that it contimues to the northeast.
Projeoted northward along the strike as it now appears on the
8dit level the Cross vein should intersset the smell veins tha t
split off the main Red “igne veln as well as the Ned Signe Yo,
2 vein, See Map "C" for the relations of the Cross vein, Red
Signe veina nd 1ts split off veins, and the Red Signe No, 2 vein.





Ore shoots along the Red Signe vein have ranged f rem 40
to 240 foet along the strike,

It should be noted that the Red Signe vein is zoned
horizontelly., <he western sections of the Red Signe vein cone
tain tungsten mimerelzetion,; ohlefly ferberite and scheellte,
The eastern portion of the vein sontains mostly gquartsz with
"~ local gold $elluride valuss, but no ferberite,

Cre shoots im the Hed Signe vein have been of high
grade with values reported to run from 3-22 ounces of gold
per ton with an averasge in the .5 ounes range. Other gold
telluride ore shoots fn the nearby Sugar Loaf and Gold Hill
distriets conbained ore of similar grade. Thus, although
ore bodies mey be only 30 te 100 feela long the s triltcand a
fow hungred feet in theoir verticel dimension, and 1 to b fest
wide, tre high grade of these ore bodlss makes them very
attractive exploration targots. .

N





OME LOAN APPLICATION

Red Signe Leasge
1805 Marine Street
Boulder, Colorsde

Applicent expects te £ind ore in the erea of the proposed
sxploration for the following reasons: \

Target "A®

~ The intersection of the main Red Signe vein and the Cross
vein at point "B" on Maps "B" and "C" 1s believed to be the
downwerd extension of the interseection which contazined
productive gold oxe in the Niles shaft and in the underhand
seem on Map "A", Refer to Item 3 (a) for discussion of early
operations, Projection of this intersection up-dip places the
intersection in the underhand. Sempling shows that soms gold
minerelization ogcurs at this intersection on the 2dit level,
A mample et point "B" on Maps "B" and "C", aecrcss 18 inches,
assayed 0420 ounces of gold per ton, Since structursl control
has been eo important in other Boulder County gold mines of
simllar geoleogy, end since 1t apparently controlled formation
of an orebody on the upper levels, it is belleved that ore will
be found in connection with this intersection on the adl ¢t level.
Ore minerallzation often occurs a few feet from an intersection.
#o 1t is believed thet to thoroughly explore target "A", the
intersection, drifting must be carried along both the main vein
andthe Cross vein for at least 20 feetf rom the intorsection.,

Targets "B% and "C"

- If the Cross vein maintains the projected strike it will
intersect two veins at Target "B" and on st Terget "C". There
ie, of course, a chence that the Cress vein will be cut off by
one of these veins. It 1s believed, however, that tho Cross
veln will cut across these veins, or that,if they do sut off
the Cross vein,; t#tiwill only be offset a short distence,
Displacement would hc swmall and the Cross vein would comtinue
as far as the Hed Signe No. 2 vein, These intersections
present favorable structural conditions for ors desosition.
The threc velins that would be intersected, and the Cros:s veh
itoelf are 211 knowm to contein s ome gold mineralizations See
easaey map, Map "D, Favorable structural conditiorns may create
ore bodles of sufficient size and grade toP¢lassed as ore.

Target “D“

The projected intersection of the Cross vein with the Red
S8igne No. 2 vein pres%h:a very fevorable structursl conditions
for ore deposition. *he Red 3igne No. 2 vein appears on the
surface as a strong vein, ass wide as the Red Signe vein itself,
It seems reasonable to infer that it will continue in depth toat
Jo ast the same level ae the Red Signe vein. An interscetion
between this large vein and the mineralized Cross vein is an
appealing exploration target.





OME LOAE APPLICATION

Red Signe Lease
1805 Farine Street
Boulder, Golorade

Item 3(x)

Yo goologicsl or cnglaneering roeports are known to ezlat,
%1200

Attashed horoto is en assay mep marked Mep "DY end Item 3(g).
fleturn i not required. :





OME LOAN APFLICATION

Fed Signe Lease
1805 Yerine Street
Boulder, Colorado

Item L (&)

1. ‘Harwiaon Cobb Stanley Dempsey
L0l Pine St. 1805 Marine
Boulder, Colorado : Boulder, Colorado

EEther will be aveilable to meet the OME representative.

2. To reach the Red Signe drive west from Boulder; Colorsdo

on Colorado Highwey No. 119, approximaetely 8 mikes, going past
the small cabin area at Silver Spruce or El Vado in Boulder
Canyon. The mine is on the East side of the road (right as you
go up the canyon). The ore bin and dump abut the highwaye.

A set of stairs goes up to the trestle on the portal level,

3. The adit level 1s open and accessible except for the area
‘on Map "A" marked as caved at both ends, This area, around
the winze, is caved at both ends, A small crosscut from the
main drift nrovides access to the coller of the wingze but the
back is not in good condition in the area, All levels be@ow
the adit level are filled with water. The level 50! above
the adit level 1s accesasible by a raise from the adit level.
This 50! lovel is e¢aved for most of 1ts length but the area
east of the resise is accessible by ¢rewling around caves and
en too of caved stope £ill. Most of the area above this level
was stoped, some of it to gress roots, so one can get back to
the east end of the drift but little of the the drift itself
remains, This area of the 50t drift is considered to be less
than completely safe with access hazardouss





OME LOAN APPLICATION
Red Signe Lease

1805 Marine Street
Boulder, Colorado
Item It (b)

Shipping Points

Boulder, Colorndo is the logical shipring poinfafor the
Red Signe Mine, Tt is 8 miles distent. Ore shipments might,
howévor, be mede directly to a custom mill loceted near
Sugerloaf, Colorado, about L miles from the mine., Ore canbe
loaded directly into trucks from the Red Signe ore bin which
is located on a paved state highwaye. :

Supply Points

Boulder; Colorado; 18 a major trading ceﬁten,' It is
8 miles from the mine, +enver is 35 miles away.





OME LOAN APPLICATION

Rod Signe Lease
1805 Marine Strect
Boulder, Colorado

Item § (a)

Ap$1;caﬁt proposes to exnlore Targots A" thru "D" ghown
on Map "C" by means of a drift on the Cross vein. This drift
15 to stert at point B om Maps "A" and "C" and follew the ‘
Cross voin for a dlsbance of 227 feet to the projected in-
torsection of the Cross veln with the Red Signe No. 2 vein at
Target "DY. Tho drift would messure 5 foet by 7 feet in

eroos section. Maps "AY and "C" show the course of this drift.

Applicant proposes te e xplore the intersection that is
pregently exposed at point B on Mepe "A" and "C" by extending
the drift elong the main Red Signe veln for 20 feot. This
will also be 5 feot by T feebt in ¢ross section.

Applicent also proposes to complete 8 feel of ﬁ?ift&ng
on each of the veins intersected at Targets "B", "C", and D"
in order te thoroughly explore egch intersection., Totsal
footage for this drifting (% x 7) is 24 feet,

Applicent proposes to explore the most fevorable ore
body encountered by a 50 foot raise., This railse would be
Le5 feet by 7 feot in oross sections

It is snticipated that the drifting will require little
timbering. The intersections at Targets B, C, and D; howeover
may be zones of weakmess, Therefore applicant proposes to
inolude an estimate of 20 feet of timbering at each interscction
for a total of 60 feet of drift timbering.

In order %o nrepare the Red Signe Mine for the proposed
exploretion work the applicent further proposes to: (1)
remove caved material partially bloeking the adit level near
point "B" on Map "A"., This oonsists of approximately 2,00
cubie fect of muck, See Map "C".slso. (2) Crib or roeck bolt
an area of bad ground at pdnt sbown on Map "C", (3) Rehabilitate
the shop buildéing at the portsl of the adit level. {l) A
Rehabilitate the gompressor house neer the portal of the ddit
devel . v

Qummagg lesnt nrbs e
Prlieant proposes: | P
271 feet of 5x7 drifting ¢7A' 2
60 feet of drift timboring W 7%
50 feet of ralsing v 7

Rémovel of 2400 ou, ft. cavawin‘//
Rehsbilitation of shop and compressor house





OME LOAN APFLICATION
Red Signe Loese

1805 Marine Street
Boulder,Colorado
Item 5 (b)

Not applicable.

Item 5 (c)

I an OME contraet is exscuted, work would be started
within two weeks, It is antlcipated that rehabilitation of
the shop and comrressor buildings, cleaning up the cave-in,
timbering ot point shown on Map "C", and equipment set-up
time would require two to throe weeks, Irifting would be

accomplished at the rate of 50 to 100 feet per month with
completion of all drifting estimated to be within threo to
s8ix months: Ralsing would be advanced at the rete of 30
to 50 feet per month with completion within 1 to 2 months.
Totel time required for the project should be within limits
of 5 to 9 months,






OME LOAN AFPLICATION

Red Signe Lease -
1805 Marine Streot
Boulder, Colerado

Ivem &

A1) partners of the Red Signe Lease have had practiscsl
mining osxperience. -

Mr. Vickery has conducted mining operations upon the
Red Signe and other propertics in Boulder County since about
1917,

Mr, Jdeck Mufr, who will carry out the wiork to be dons in
this exploration projeet, hed a variod bseckground of mining
experiencc., Hig experience inecludes work st the Idarsdo
,gining Company mine at Telluride, Colorado., He worked for the

1imex Molybdonum Compeny at Glimax, Colorado forapproximately
one and one-half years as a muck hend, miner; asnd enginsering
elde, Ho next workod at the Roberts Tuanel in Dillem, Colorado
on the ¢oneretc geng and later as a concrete inspector., He
worked for a year ag a night operator in the Gunnisen Mining
Company uranium mill in Guonlson, Ceolorado. He is a graduwate
of HWestern State Ceollege at Guanlison. .

Mre Btanley Dempsey, who will provide geologlical and s cme
supervising services, 18 o geologist with e dogree from the:
University of Coloredo. His experience includes lease oper-
ations in gold and wranium, open pit and underground. He
worked for approxzimately one and one-half years as an Industrial
Engineor in the Climax Mine of the Climax Mplybdenwn Company
- abt Climex, Colorado. He has conducted mine exeminations
throughout the western United Staotes and Contral America on
& consulting basis, He will complete work for am LLB degree
in June, 196L end will be able to furnish legal servicez to
the partnership thercafter. Dempsey is Fresident of the Boulder
County Mining fssocistion a membor of the Board of Directors
of thoe Colorado Mining Assceliation. '

Hommisen S, Cobb has operated mining properties in Boulder
County, Colorado since the early 1930%tss He was Superintendent
of the Falrfox Mine at Golld H311l, Colorado (Gold Hill Devolop-
ment Ltd,) from 193L to 1937 He operated the Ingram mine
from 1938 %o 1942 with gold production of $200,000. He
operated the Ohioc 4n 1945, producimg {50,000 in tungsten. Hs
was a partner in Cobdb and lieldon whose operations from 1951 to
1956 tetaled $250,000 and repaid an E,F,C, loan. Mr, Cobb is
¢ past president of the Boulder County and Colorado Mining Asso¢liations,
He has served asa membor of the Colorado lMineral Resources
Boarcd., Mo is presently a Lircctor of the Colorade Mining
Agsoelation, Mr, Cobb is author of "Tungsten Mines of Colorado,"
. gg?%ég%@d by the State of Colorado, Metal Mining Fund Board ’
b vV 8 '





OME LOAN APPLICATION

Red Signe Lease
1805 Marine Street
Boulder, Colorado

Item 7

Applicant has invited bids by mining contractors on the
clean-up, drifting, timbering, and raisdng proposed herein.
Coples of these bids are attached herein. The applicant
proposes to do this work at the cost submitted by the low
bidder., The costs are set out in Item 7(a).

Total costs of the project, as set out in Itemé T(a)
through (g) are summarized on a sheet attached hereto.

Item 7(a) Mﬁ
Clean-up 90 cu.ft. @fli.25/cu.ft & 382,50
Drifting 271 £t € §55.00/ft 114,905.00
Timbering 60 £t @ §£8.00/ft 180400
Raising 50 £t @ $45.00/ct 2,250,00
TOTAL §18,017.50
Item 7(b)

Supervision and labor for the clean-up, dkifting, raising,
and timbsring operation i1s included in the per foot or per
cuble foot costs itemized in Item 7(a)., These figures do not
include, however, engineering ard geological services or
labor and supervision for rehabilitation work on the shop
and compressor bulldirgs. ' .

Engineering Services. It is estimated that engineering
services such as control of the course and grade of drifting
and raising, design of methods, and surveying arnd mapping will
require no more than one day per month at the mine and one
office day per month. At the rate of {12.50 per hour for
field time and 3 of this, or $6.25 per howr, for office timek
this totals §150.00 per month. Using the median figure of
7 months for time required for the project the total cost
for engineering services is estimated to be $1050.00.,

7 field days x 8hrs/day x §12.50/hr = $700.00

7 office dayg.x S8hrs/dey % $6.25/hr = %}é0.00
TOTAL $1050.,00

Mr, Harrison Cobb, a partner, is an experienced engineer -
and can undertake this work. He has provided these services
to many miner operators on a consulting basis. See Item 6.





Geological Services. Sampling, geological mapping, and
analysis are estimated to require at least one field day and
two office days per month. Usual rates for such services in
the Boulder area are $12.50 per hour far field work and {6.25
per hour for office work., Total coszt, using 7 months as project
time, of geological services, is estimated to be $1400.00.

7 field days x 8hrs/day x $12.50/hr = $700.00
14 office days x 8hrs/day x §6.25/hr = £$700.00
= ‘TOTAL @1&00.00

~ Mr. Stanley Dempsey, a partnor, is a graduate geologist
and is capable of providing these services. See Item 6.

Items T(c) & (d)

These costs are included in the per foot or per cubic
foot costs given in Item T7(a)}.

Item 7(e)

The old shop and compressor buildings require extensive
repairs to make them usable. It is believed that rehabilitat-
ion will be less costly than replacement.

: Supervision for Buildinz Rehabilitaticn. Supervisor will
work as well as supervise, It is estimated that the sho
building will require S days, and the compressor house E days
to rehaebilitate with two men working. Total cost of super-
vision, at $3.25 per hour, is estimated to be $234.00.

9days x 8hrs/day x $3.25/hr = ©23L.00
Labor for Building Rehabilitation. One laborer will be

required to help the working supervisor. Total cost of labor
for 9 days, at $2.50 per hour, is estimated to be §$180.00.

Materials. The shop building requires some reframing where

rock from dumps above have broken in one wall. This rock

must be cleaned up and a retaining wall built to protect

the wall of the building. Some sheathing must be replaced

as well as windows and roofing. A& new dooar must be installed.
The buillding must be made secure since proximity to the state
highway invites vandals and thieves. It is estimatec¢ that
materials will cost $250.00 for this building.

- The compressor house rear wall must also be repalred where
it has been damaged by rocks rolling down from above. Thils
mist be cleaned up, repaired, and a retalning wall installed.
The door must be reframed to get the compressor in and a
new door and new windows installed. Materlals 1s estimated
to cost $150.C04

“Supervision $23L.00
Labor 180.C0
Material - shop 250.00

-compressor house 150,00
TOTAL $810 .00





New fixtures to be installed are included in the per
foot or per cubic foot costs estimated in ftem 7(a).

Item 4g)
) Repair and maintenance costs are included in the cocts
» estimated in Item 7(a).

Analytical work consisting of 80 assays for gold and
20 assays for rold and silver is eotimated to cost $230. The
drift and raise will be sampled every four feet far a total
of 80 assays. The other 20 assays will be used in sreas
of favorable mineralization. Silver will be checked in 0
assays so that possible silver mineralization, which is com=
monly associated with gold tellurides, will not be overlooked.

80 assays @ $2.00/assay = £160.00

20 assays (gold and silver) - 70.00
@ $350 : $230.00

Workmen's Co mgensation cost 1g estimated to be based on
a proemium rate of $4,12 per $100 of payroll. coverage of
3 partners at the nominal pasroll figure allowed of {300 per
month per partner, will cost é37 08 per month, or, for 7 months,
a totel of $259.56.

3 partners x $37.08/month x 7 months = @259556
- The fourth partner's compensation costs are included in the
Item 7(a) eost figure since he will be the working super~
visor far this work.

Item 7(g) costs total %h89‘56.

Analytical work $230.00
Workmen's Compensation 259.56
TOTAL .89.56
ITEM 7 = SUMMARY OF COSTS

Cleanup § 382,50 7
Drifting 14,905,00 ¢~
Timbering 180,00+
Raising 2,250.0 %
Engineering 1,050.00
Geology = 1,400,007 L
Building Repair 614,00 .)go
Annlytical Work 230.C0 | 21 )
Workmen's Compensation 259.56

Total &zi ?TI.OE
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HARRISON S. COBB
401 PINE STREET
BOULDER, COLORADO

June 8, 1964

Items in regard to history of RED SIGNE mine, as noted by
' George H., Teal:

George W. Teal owned 4/6 of the Red Signe from 1898 to 1912.
No record of production from 1898 to 1912; however, main
tunnel was driven before this period.

Leveno and Co., New York City, purchased the property, then
sold it to Tungsten Metals Corp., which built the mill on

the Star Millsite a few hundred yards up Boulder Creek from
the mine. This company operatied the Red Signe, the Ferberite
lode across the creek, and the Dorothy and Katie mines in
Millionaire Gulch. This company recovered free gold from the
tungsten concentration process.

George W, Teal and R. C. Barr purchased the property about
1919 or 1920. Barr then shipped about 150 tons of dump
materlial to the G6&lden Cycle mill, which ran from .9 oz Au,
to 11. ounces.

Subsequent to this, Wm. Niles discovered the surface float
previously mentioned, traced 1t to the outerop, and mined
it until he broke into the previous workings. Niles!'
shipments are listed between April 8, 1922, and October 11,
1922,

From 1922 tol1940, there were lessees on the property at
various times. Records of these were destroyed by water
damage due to a broken basement water pipe.

~ In 1940, 12,412# of crude ore assaying 21.3% WOz was sold
by W. R. Weeks.

Frank Cleveland operated from 1943, under an RFC loan, which
was paild off.

The second loan from RFC was in 1947. George H. Teal operated
in 1947 and 1948, See enclosed 1list of salés.

A small amount of work was done after 1950 by lessees, but
no production is recorded.
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%r. Barrison Cobb =

Riig. 20 « Deuver Pedersl Ceanter
- m:, Cole. BO225

May 18, 1964

401 Pioe St.
Boulder, Colovado

Subject: Applicetfon (MK-6351 {(Gold)

Red Sigoe Lease
Red Iiw, ot al, Claime - .
Boulder Cownty, Celozade

© Bear Me. Cobb:

This ts to advise you m: m ﬂcld invcntintiau concerned

_with the captiomed agpplicstion have besn scheduled for May 25, 1964,
sk will be made by Mr. Y. K. Romelo, aniaiu mimr. '

M. Bomslo ylut to arvive iz Boulder about 9100 e.m. Monday

May 25, snd depart shortly thevesiftsr for the mine ia the
company ot eithey you or Nr. Dempsey. ,

Pleass miu !ﬁtit office by return mail if this mwc
is satisfaetory. If tha answer is yes, desipnste the mesting
place in Beulder. S , . .

Yory truly yours,

Aeting Field Pfficer, UK
Region IXX

cc: WO . .
" File OME-5351 & ,
Chron’ -

S. Dempsey






/e rm 7Ca)
|

Boulder -
|excavating company

BOULDER. . COLORADO

RADIO DISPATCHED EQUIPMENT

Puong M| 8.1748 A ' P. O. BOX 337
Boulder Ixoavntihg Cempany - Mre Re Sttnloj Dempsey
PO Box 337 " Red Signe Lease
Boulder, Colorado : 1805 Marine
‘ Boulder,Colo,

Dear Sirs .
In reference to the proposed development work on the Red 8igne
Mine, We are pleased to submit the following bid:

271 feet of 5'x7' drift on vein,carried on |
grade of one-half of one per cent,f $57.00 per ft, $15,447.00

‘Removal of 90 cubic yards of caved material,

@ 425 per eubic yard ' 382,50

60 feet of drift timbering, if required, consisting '

of posts, caps, and lagging, €8.,00 ' 480,00

50 feet of expleratory raise, € 45.00 per foot 2,250,00
Total ~ $18,559.50

Very truly yours,

Tharles S, Pastore

7

>





/Fem 7(a)

april If, 1964
Box 402
Nedarland, Colo,

Red Signe Mine lease
¢/o H, Stanley Dempaey
I805 Marine

Rouldar, Colerado

Gentlewen:

I would like to Yid on the dekelopmens work which ycu contemplate
for the Red Signe mine. Prices bid for the items you have out~
1lined are: C

Muck and tram 90 (‘Ubic Ya'dﬂ of cave=in , » ° ° ° .- ™ ’M0.00

Drive 271 feet of drift, 5x7, 3% grade, 6 $55 . o + .« o 14905400

Timber A0 feat of drift, if necessary, @ 83,00 . . . . 180,00
Rafise SO foet, @ §L7s50 o o o o @ o 2 © o @ o o _2 90
: Total $ Oe

Yours very truly,

Michsel B, Smith

e WA





/+ em 7@)
QUAD CONSTRUCTION INC.
TUNNELING 9770 MSINTYRE STRERY mm
SHAFT SINKING AGUTE . SOR S88A PLANT MN.I.ATION

april 15, 196l
Mr. Stanley Dempsey

180F% Marine 8St.
Boulder, Coloredo

Dear Mr, Dempsey: |
We propose to do the following work st your Red Sign
Mine above Boulder. We shall furnish all labor, supervision,

equipment and materials and do the. work to your eatiernction
for the following prices:

1. Clean up 25 ft. long cave in present adit 0&50 00
2. Drive 190 ft. of 5' x T* drift @ ses per re. 316 150.00

3, Purnish & install any timber aeta required
in drlrt at $4,00 per 1000 bd. ft.

4. Drive 50 ft. of 4! x 7* two compartment « 4
ralse at $65 per ft. $3,250.00
Thank you for asking us to bid on this work., We
hope we msy be of service %o you.
Very truly youru,

== &S K %gla>_

Fr‘d 8., Hﬁloy . P

PSH:K . . .





g /+em 3(9 )
ESTABLISHED 1878 : GAYLE F. FARNMAM

Certificate of Assay
THE HENRY E. WOOD ASSAYING COMPANY

TELEPHONE 8344816 DENVER, COLORADO, 80204 3441. W, COLFAX AVE.
Jan 10, 1964

We hersby cortify that the sempiss esseyed for Ja.k muir

pove the fellowing resulis por ton of 2000 lbe.
aot

MARKED o | vwm |weeme| cormem | awe | mow | msor [eutnun [ cucom | vaus
Red ¥ign 0.32 | 0,10
Goldot$______.__perounce Charges .
Silver at per ounce 3.50 ' The Heary L. Weed Assaying Co.
lead ot perlb. . $ T

Copperat___________ perlb, M
Zincot________________perib. ' o . '4A

: T
ESTABLISHED 1870 © GAYLE F. FARNHAM

Cortficcto of Assay
THE HENRY E. WOOD ASSAYING COMPANY

TELEPHONEKE 8534-4816 DENVER, COLORADO, 80204 3441 W, COLFAX AVE.
Jan. 21, 1964

W, wmnu*mu_w
m'l:obloﬁqmuhwmdmu

MARKED WL | U |WETLEAR| corrEn | L Ec | imon | iNsoL |SULPNUR | ey crur | vALuE
Hed Sign | 0.19
4
Goldat$_______ ___ perounce . Charges ,
Silver at per ounce s The Heary §. Weed Assuying Co.
Lead at por tb. ' 2.00 . K )
Copperat____________perib. » oo o

Zinc at. —peor lb.






SEL Siene Misve

BOULDE,Q (‘owvry) CororADO

MARCH 27, 196 %

A/.S. Dampsey
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