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Rico, Colorado 
May 21 ,1951 


U.S.Department of the Interior, 
Washington 25 
DC 


Gentlemen:	
/ 


Reference is being made to your letter of May 7th., and 
from all appearances I must have misconstrued the meaning 
o the government helping the prospector, which we read. so 
much about in the papers & circulars. 


In the first place a persdn having 420,000 doesn't need 
any help to open up his prospect or mine and in the second 
place we thot it was to help small mines to get into pro-
duction of the strateegic metals that the government needed 
so bad. Could be that I got the wrong kind of application, 
so therefore will you kindly send me one to fill out where 
the government agrees to make a loan to small outfits and 
prospectors that is unable to put up dollar for dollar. 


I have a good little prospect with about 8" inches of good 
ore showing in the breast,- running about 20% lead-zinc 
combine and some silver, but I ut bav some cash to buy 
tools and to eat on while I get it opened up. So please 
send me the proper application as soon as possible as I want 
to get started on it this spring.


Very truly yours, 


James tay Rico Colorado 


LI. :LI 3TT'OL







UNITED STATES

DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION 


WASHINGTON 25, D. C.


May 7, 1951 


Mernor an dun 


To:	 Executive Secretary, D. Mi A. 


From:	 Lead-Zinc Branch, D. M. A. 


Subject: Application of	 Re: Docket DMk-911 
James Lay 
Rico, Colorado 


The application submitted by James Lay of Rico, Colorado 
for a loan of )L1.o,000 to explore the Montezuma mine in Dolores 
County, Colorado has been reviewed by the Lead-Zinc Branch. 


The Montezuma mine, which is one quarter mile west of 
Rico, Colorado is developed on a fissure vein 8 inches wide. The 
main tunnel of the mine is 350 feet long with a 50-foot orossèut. 
There also are 2.70 feet of other drifts and stopes which apparently 
are in a part of the mine other than that in which the applicant is 
interested. An assay of a sample, location or type not indicated, 
shows trace Au, 3.21 oz. Ag, 6.00% Pb, 11.00% Zn, and 0.20% Cu. 


The applicant proposes to widen the main drift, retiniber 
the portal, drive 600 ft. to cut across the fissures, and then raise 
up to a limestone bed which is brecciated and partly replaced by ore. 
The estimated cost of this project, which will take one year, is 
ho,000 but the itemized expenditures given by the applicant amount 


to only l8,630. 


The mine is not producing at the present, but the anticipated 
production is two tons a day. 


The only useable equipment on the property is ?5 0 feet of 
track and possibly a mine car. 


Because the applicant is prepared to invest only 300 and 
his labor in the oject, it does not appear as if he is finsncially 
able to carry his share of the cost. We therefore recommend that the 
application be denied and the attached letter sent to the applicant. 


OTIO	 5, Chief 
Lead-Zinc Branch
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WASHINGTON 25, D. C.


i€y7, 1951 


Re DA.9U 


Rico • Colorado	 ___________ 


fleerMr.Lay: 


Your application (DI&ui9l1) for a loan of O,OOO to explore 
the	 tea. mine in Dolores County, Colora.io has been reTiseed by 
the Lead*Zino ranch. 


The provisions of the ezp3orstiom prorsa as outlined in 
Fori	 which wee enclosed in our letter of April 12, require that 
the applicant provide 5O of the total cost of the project in the ease 
of zinc, lead, end copper deposits. 


Aceordin to your estiaste it will require one ysaz arid a 
cost of i4O,QOO to complet. the project you propoO. This *nald mean 
en expenditure on your pert of $20,000. £3scause you state that you 
are propared. to contribute only 3OO and your labor to the projeot, 
we surialas that you tre not in: *, position to finance your share of 
the coat and thereforewe are obliged to bold your application until 
such time as you shell notify us of 'i.iy chezge in the situation. 


Very truly yours, 


9nI Lyon 


'ibn Lyon, Director 
Supply Dii;icn 


EJLyons:einp 
G 5/7/51 


Copies to: J. H. East, Jr 
Region Iv (2) 


Chief, Lead-Zinc Br. 
E. T. McKnight L120L1 GS 
L. B. Moon 
R. H. Mote 
L. F. Strobe). 
T.Lyon 
Files
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Ior8ndUm 


To:	 Execuiive Secretary, D. U. A. 


Fro*:	 Lead.Ziiic arazch, D. !. A. 


ubjestz Application of	 Re: Docket Di1A9ll 


Rico, Colorado 


The app1ieaton subatted by Ja*es Lay of (ico, Colorado 
• for a 1oen of $0,000 to explore the ,iLouts	 ains n Dolorsa 
• Cotty, Colorado baa bean reviawed by the Lead-Zinc 3rsnch. 


The Meuteai *ine, which is one quarter nile wist of 
Rico, Colorado is ei.1oped on a tiesure wsn 8 Inches wide. The 
*an ttnnel of the an• ii 350 feet lon. with a. 5Om400t er•zacut, 
There also are 270 feet of other drifts end stopes which apprertly 
are i, a part of the mix&e other then that in which the app3.iant Is 
interested. An asiayof a eanpi., locationor type nt ind±cated. 
shows trace Az, 3.21 0*. Ag, 6.Oo Pb, 11,00% Zn, nd 0.2(Y) 'u 


The epplicent proposes to widen tiiI sn drift, retiaber 
the portal,, 4rie 600 ft. to cut across the fissures, and then raise 
up to a liaestone bed which is breeciated end partly replaced by ore. 
The estited cost of this pro3ect, which will ta.. on. year, is 
Ij0,000 but the ite*ized. expenditures given by the applicant aoit 


to only


The	 i8 not producing st the sent, but the anticipated 
productioI is t torte a day. 


The only useable equisist on the: property Is 50 feet of 
tr.ack*nd possibly swine ear. 


Beeause the applicant is prepared to jnvest only $300 end 
his lebor 2fl the Irojeot, it does not appear as if he is ttnencially 
able to carry b.s share of the cost. Ii, thsrefors resoamond that the 
application 'be 4eried ed the. nttaohed letter eent to the pplieent. 


EJLyons exnp	 I •	
G 5/7/51'	 /	 •	


0it3	 •	 ,VF. Strobel 


Copies to J. H	 .st,Jr.	 IER, Chief	 fT• Lyon 


•	 'Region IV '(2)	 " Lead4inc 13r5!tch 7' piles 


•	 Chief,Lead-Zinc Br.	 •	 •	 •	 ' ' •	 f / 
E. T. MoKnight	 • 	 • ' 	 ' V•	 • 	 V 	 • 	 •, 	 • ' 


L. B. Moon • 
R.H.Mote., •	 •	 :	 •







Rico Argentine Mining Co. 
Rico, Colorado



ASSAY CERTIFICATE. 


	


8ample submitted by 4. dames ay	 Date---- 4123/51 ----------------------


ico, 0olorado 
Car Nos.	 j,	 .	 Lot Nos. haracter of ore- ead- inc ulphldes


Ozs. 
Au.


Ozs. 
Ag.


0/ 0 
Pb.


0/ 
/0 


Zn.
% 


Cu.
0/ 


0 
Fe.


0' 
/0 


Insol. 


Mine
T ce 3.21 6.00 11.00 0.20 ____________ 


Smelter


Assayer 
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UNITED STATES
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WASHINGTON 25, D. C.


WR 12 1S1 


In reply please 
refer ' JA9ll 


Rico, Colorado 


1)ear Jr. L*yz 


One of the pnrposes of the Defae Production Act of'9U 
is the enoor*nnt o± exploration, development and minin of 
etrateic mineris and metals. Where an applicant has proven 
reserves of atrateio materials 1 Federal aid in innin . . can be given 
through proourent entraots for such materials s are in short 
supply. On the srenth of these contracts, the applicant can 
obtain pr.vate financing in most iatanoes. 


The prornm recently .pproved for encouragement 4 
ploration of strat.io materials calls for participation on the 
pz't of the appliant. For sine, lead and ooppsr deposits it will 
be necessary to ateh Government fundi on tn equal basis. Fwids 
adv&ioed by the Government w..11 be consc1ered a loan, to be repaid 
ii' the exploration is profitable, but to be osceled if unsuccess-
ful.	 e detL us of the plan, expltining the projects that will 
be eliible for asiitnnoe, the terms ttnd sch4ulea of financing, 
repa,ment end other pertinent information, are enclosed. 


A review of your application (ThA .i 9ll) for financial aid 
in developing your property indicates that your proposal may be con's 
sidered unter this exploration prore*. etails concerning expendi-
tures that will be considered chargeable to exploration aid will be 
ubject to a final determinazion by negotiation, but as a preliminary 
prieal, we believe that the proran will apply to the total anot 


o sour t)plication. 2Q,OOO. 


Before we can proceet further 'with consideration of your 
application, which may or nay not requir. a field exLmination, please 
.nUcate yor wllinjtese bo prov.ie yoir ahRre i the i'unda needed 
to carry out the proposed explorat.on. Any modification of your orig-


poposa1 that you may wish to make will be considered, but you 
ehoul be epeoifio concerning ;he wrk yo wish to aertake. 


EJLyonateip G L1./t1./51	 Very truly yours, 
Copies to. J. H. East (2) 


Region IV 
Chif, Lead-Zinc Br. 
E. I. MQlCflight 1420L GSA	 OTiO LES, Chief 
L. B. M6on	 jj-o Branch 
R. 11. M8te 


Lclosurec	 C. 0. Mittendo'f 
L. F. Strobel	 Files	 ft
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UNITED STATES

DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINiSTRATION 



WASHINGTON 25, 0. C. 


April 2, 1951 


•	 Mr. ine,	 Subjecti D)&k-'9U 
Rico, Colorado 


•	 My dear Mr. Lay: 


Receipt is acknowledged of your application and attacbzenta 


of March 17, for a Governiient loan under the Defense Production Act 
•	 of 1950.


The application was assigned docket nuzber 911 and re's 


ferred to Mr. Otto Herz'es, Chief, LeaduZinC Branch, on March 30. 


In any future correepondencs relating to your application, 


kindly refer to DMA'91l.


Sincerely yours, 


Lañdon F. StrobeL 
Executive Secretary 


LFSTROBEL:bh	 •	 • .•	 •







U. ODEPARTMENT OF THE INTER1O 
DEFENSE MINERALS ADMINISTRATION


Budget Bureau No. 42—R1035. 
Approval expires 6-30-51. 


APPLICATION FOR AID FOR AN. 	
DO NOT FILL IN THIS BLOCK 


EXPLORATION PROJECT PURSUANT TO
	


Docket No. 


• . MINERAL ORDER 5, UNDER	 Date received ----------------------------------------------


DEFENSE PRODUCTION ACT : OF 1950	 Participation------------------------------------------------


P


James Lay 


L	 Rico Colorado
applicant 


Date -------- - 95 -----------


FILL IN THIS BLOCK 


Date of application-------April 2Ol951 ------------------- Estimated cost jJ4QOQo,Qp 


Mineral or metal LadZic,CopperSilver Percentage of Government participation ----- - O% 


Location of mine	 RioQ,, Colorado 


Date of filing MF-100	 April 20 1951	 DMA Docket Numbe; if available 


INSTRU CTIONS 


Read Mineral Order 5, Regulations Governing Government
	


if you cannot answer it, so state on the form.. Where the 
Aid in Defense Projects, before completing this app1ication. 	 space provided for answer is insufficient, answer on a separate 
Submit four signed copies of the application to Defense Min- 	 sheet, annex it to the application form, and refer to it in . space 
erals Administration, Department of the Interior, Washington 	 for answer. If the application is approved, you will be pre-
25, D. C., or to the nearest field executive officer thereof, with 	 sented with an exploration project contract on Form MF-200, 
your name and address on each sheet of the application and


	
for your signature. 


all accompanying papers. If any question is inapplicable, or 


THE APPLICANT 


*1. Is applicant an individual, partnership, or corporation? 
*2. If a partnership, state names and addresses of partneis. 
*3• If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4 Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who willmanage the 


project. 
*5• Are you the owner or the lessee of the property? 
6. If owier, state what claims, liens, or encumbrances, if any, are against the property. 
7. If lessee, attach a copy of the lease and state if it is in good standing. 	 .	 . 


NOTE.—It will be necessary to proëure and attach to the exploration project contract agreements of claimants, lienors, en 
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. 
9. How much moneyis applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)? 


*Jf you have already answered these questions on MF—l00, you are not required to answer the questions for this application. 	 ie—eoo-i


.
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Ii	 . 


No..1-. Individual, 


No. 4- I have had. 13 years of experience in quartz mining. I 
I understand mining of this type, timbering, machine drilling 
ore sorting and management in general, At present I am mining 
ore for the Argebtine Mining Co. and know the work thoroughly. 


No, 5- Owner 


No, 6. None 


No. 7- Not leased 


No. 8- None 


No. 9- I have about 3OO. & my labor 


No, 1-
(a) South corner of block A 1 at piedmont No 2 running north west 


to No 3 then north east to No 4 in section 35-.-T 40 N 
(b) ame as (a) 


No. 11- Montezuma Mine 


No, 12- About mile from town, mile to rail road, must build. a 
road ; . mile long. 


No. 13- Enough mine water to use for operations all the. year around.

Don't know how to figure the amount of power & etc. 


No. 14- 250 feet of track 


No. 15- Could be hauled to Argentine mill two miles away. 


No. 16-.
(a) About 300 foot of drift, mined ore for gold. & silver values. 


Had to close down as the zinc contents ran too high. The 
smelters penalized over a certain percent. 


(b) Don't know 
(c) None. 


No, 17- Mine not producing, 


No. 18-
(a In a fisher about 8" wide 
(b) Have no maps but are enclosing assay sheets. 
(c) Should be able to mine from-i two to four tons per day on 


present streak. 
No. 19- The exact location of the corners may not be just right,. 
No, 20- Lead. Zinc Copper & Silver 
No. 21- Widen the main drift, retimber the portal, drive 600 feet 


to cross cut- -the fishers, then raise up to the beds 
-	 Time-- about one year. 


No. 22- It is apparently a bedding fault along a bed of lime stone







. 


which has been broken up and partly replaced by ore. The latter 
consist chiefly of pyrites and chalcopyrite in a gangue of quartz 
chosite. Being that this prospect is in a minieralized zone the 
-chances are very good that this vein will openup into something 
worth while as rich beds have been found above us as well as other 
veins, Both fissures and beds carry pay . dirt	 : - 


No. 23-' 
(a Two miners @ ll.75 pr day prevailing wages of the camp 
(bI Supervise it m self 
(o None 
(d Building	 l,000.00 
(e Rails .	 350.00 


Compressor	 2300.00 
Machines	 800.00 
Hose	 100.00 
Pipe	 250.00 
Powder	 500.00 
Caps & Fuse	 200.00 
Other equipment	 1,000.00 


2a± State compensation 700.00 
abor	 .	 -l0,00 per for three men 


(f) None 
(g Value 3,O0 Spikes bolts Fishplates 
(Ii) One mine oar 
(i) Gas and oil	 1,000.0.0 


No 24-' Twelve months-'-' 150 ft per month,
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DEFENSE MINERALS ADMINISTRATION. 


APPLICATION FOR AID FOR AN 



EXPLORATION PROJECT PURSUANT TO



MINERAL ORDER 5, UNDER



DEFENSE PRODUCTION ACT OF 1950 


L	 I


DO NOT FILL IN THIS BLOCK 


Docket No---------


Date received -------------------------------------------


Particination 


Jatee	 Y	 Name and rico C1oraao	 address of 


Date4r 195]1-----------


FILL IN THIS BLOCK



Date of application	 Estimated cost -4)4G,-OOO-.-----------------------------------. - 


Mineral or metal	
ad-j Xnejerj--tver Percentage of Government participation 


Location of mjfle ------------i-c---C-o1z	 : 


_ 1aOtnty -------------------------------------------


Date of filing MF-100 --------
O---t)51------------


INSTI 


Read Mineral Order 5, Regulations Governing Government 
Aid in Defense Projects, before completing this application. 
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington 
25, D. C., or to the nearest field executive officer thereof, with 
your name and address on each sheet of 'the application and 
all accompanying papers. If any question is inapplicable, or


DMA Docket Number, if	 -------


WCTIONS	 . 


if you ' cannot answer it, so state on the form. Where the 
space provided for answer is insufficient, answer on a separate 
sheet, annex it to the application form, and refer to it in . space 
for answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200, 
for your signature. 


THE APPLICANT 


*1. Is applicant an individual, partnership, or corporation? 
*2. If a partnership, state names and addresses of partners. 
*3• If a corporation, state names and addresses of officers, directors, and five largest stockholders. 


Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who willmanage the 
project. 


*5 Are you the owner or the lessee of the property? 
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. 
7.. If lessee, attach a copy of the lease and state if it is in good standing. 


NOTE.—It willbe necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. 
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your .part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation' 
(Section 9 of Mineral Order 5)? 


*Jf you have already answered these questions on MF-100, you are not required to answer the questions for this application.
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No.1- Individual. 


No. 4- 1 have had 13 years of experience in quartz mining. I 
I understand mining of this type, timbering machine drilling 
ore sorting and management in general. At present I am mining 
ore for the Arobtine 1ining Co. and. know the work thoroughly. 


No, 5- 0rner 
No, 6- None 


No, 7- Not leased 


No. 8- None 
No. 9' I have about )300. & my labor 


No.10-
-	 (a) South corner of block 4 1 at Biedinont No 2 running north west 


No 3 then north east to No 4 in section 35--P 40 N 
(b) amo as (a) 


• No. 11- Iontezuma Iine 


• No. l^-'About nile from town, mile to rail Doad, must build a 
road ' mile long. 


No. 13- Enough mine water to use for operations all the year around. 
Don't know how to figure the amount of power & etc. 


No. 14- 250 feet of track 


No. 15- Could. be hauled to Argentine mill tirro miles away. 


No. 16-
(a)About 300 foot of drift, mined. ore for gold & silver values. 


Had to close down as the zinc contents ran too high. The 
smelters penalized over a certain percent. 


(b)Don't know 
(el None. 


No. 17- 1ine not producing. 


No, 18-
(a)In a fisher about 8" vride 
(b)Have no maps but are enclosing assay shoots. 
(c)should be able to mine from two to four tons per day On 


present streak. 


No. 19- The exact location of the corners may not be just right 
No, 20- Lead Zinc Copper & Silver 


No. 21- widen the main drift, rot.imbr the portal, drivo 600 feet 
to cross cut the fishers, then raise up to the beds 
Time-- about one year. 


No. 22- It is apparently a bedding fault along a bed of ime atone







. 	 ,V 


whiôb has been broken up and partly replaced by ore. The latter 
consist chiefly of pyrites and chalcopyrite ma gangue of quartz 
chosite. Being that this prospect is in a ,minieralized zone the 
chances are very good that this vein will open up into something 
worth while as rich beds have been found above us as ie'l1 as other 
veins. Both fIssures and beds carry. pay 'dirt 
No.23-


(a Two miners @ ll.75 per day prevailing wages of the camp 
(b) Supervise It. my self 
(c) None 


id) Building	 l,000.00 
te) Rails	 350.00 


Compiessor	 2300.00 
acb1nes	 800.00 


Hose	 100.00 V 


•	 • Pipe	 250..00 
•owder	 500.00 
'Caps & Puee	 20Q.00 
Other equipment 	 1,000.00 
3ttø State compensation 700.00 
Labor	 10,080 per f or three men 


(f) Nono	 ' V 


•	 g) Value 3,00 Spios bolts Fishplates V	


V 


h) One mine car 
•	 (I). Gag and oil	 1,O00.00 


No 24- Twelve months-- 150 ft per month'.
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(April 1951)
Budget Bureau No. 42-R1035. u. 4EPARTMENT OF THE NTERIO• 	 Approval expires 6-30-51. 


DEFENSE MINERALS ADM I NISTRATION 


APPLICATION FOR Am FOR AN
	 DO NOT FILL IN THIS BLOCK 


EXPLORATION PROJECT PURSUANT TO
	


Docket No. 


MINERAL ORDER 5, UNDER	 Date received 


DEFENSE PRODUCTION ACT OF 1950 	 Participation 


fl


Jaiea Lay 
L	 rico Cc1orad,O	 Nameand 


applicant 


DaP?9	 --------------


FILL IN THIS BLOCK 


Date of application --Apr-ii2]951---------------------- Estimated cost4QpOQO*0P 


Mineral or 


Location of mine -------- - t0-rC10ra0 -----------------


Percentage of Government participation --------------------


Date of filing MF-100 Apri1 20 1951	 DMA Docket Number, if available 2141'J 2" - - 
INSTRUCTIONS 


Read Mineral Order 5, Regulations Governing Government 
Aid in Defense Projects, before completing this application. 
Submit four signed copies of the application to Defense Min-
erals Administration, Department of the Interior, Washington 
25, D. C., or to the nearest field executive officer thereof, with 
your name and address on each sheet of the application and 
all accompanying papers. If any question isinapplicable, or


if you cannot answer it, so state on the form. Where the 
space provided for answer is insufficient, answer on a separate 
sheet, annex it to the application form, and refer to it in space 
fQr answer. If the application is approved, you will be pre-
sented with an exploration project contract on Form MF-200, 
for your signature. 


THE APPLICANT 


.1. Is applicant an individual, partnership, or corporation? 
*2. If a partnership, state names and addresses of partners. 
*3 If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4 Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who willmanage the 


project. 
*5 Are you the owner or the lessee of the property? 
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. 
7. If lessee, attach a copy of the lease and state if it is in good standing. 


NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract. 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. 
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)? 


*ff you have already answered these questions on MF-100, you are not required to answer the questions for this application. 	 16-64067-1
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o. 2 Thdivitiw1. 


LO. 4 I have ba1 13 yra of exJxrioflCe in. que?t riinine. I 
I U or8te1 ulnincj of tia type, tiiiborinsj, iaci1ne drillinC 
oro scrtin& nd mana eont ir enerel. £t prosent I m ff1iflifl 


ore for the Lrobtino Jin1n ©o. nd knoti the uozk tboroubIy. 


rio. 5 
1O. s	 Ione 


Io. '7'-' rIot ieoed 
t;o.	 ne	 - 
rIo. 9'- 1 nave about. 0300. & iy labor 


rIo. 10'-(a) th coaov of ioek 1. at ie&oiit rIo 2 uin florth tceat 
o iG 3 then florth cast to rIo 4 in cocUon 3-'-T 40 


(b) r4'zu as (a) 


rIo. 11'- rIontouma rIme 


rIo. 12'- tbout 0 le from tin, mte to rail	 must butU a 
road	 Q ()?J3 


!o. 13'- ' ou1: mino wztcr to uae for op rations all the year around. 
)øn't oi hour to figure the rnount of po7or & etc. 


rIo. 14- 250	 !eet of track 


15- ou1 be to /rjont'ine .*nUl to it1O• away.


No. 16'-
(a) out O0 foot of 1rUt, riine ore fo	 o1 ê tiver values. 
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DEFENSE MINERALS ADMINISTRATION S 
APPLICATION FOR AID FOR AN 



EXPLORATION PROJECT PURSUANT TO



MINERAL ORDER 5, UNDER



DEFENSE PRODUCTION ACT OF 1950 


I—	 - 


L	 Vj


DO NOT FILL IN THIS BLOCK 


DocketNo---------------------------------------------------


Date received 


Participation 


Jame8 Lay 
Rico Colorado 


V


applicant 


Date ApI'iI20 1951 


FILL IN THIS BLOCK 


Date of application------AprJ.120].951------------------ - Estimated cost j4O,o..00..QO 


Mineral or metal	 Percentage of Government participation ----- -50% 


Location of mine ------------Hic-o1orad ______________ 


flo1oreQounty	 _______________________________________ 


Date of filing MF-100 ---------.Aprfl.--2O---19-51 ----------------	 DMA Docket Number, if available 	 7/!--------V 
INSTRUCTIONS 


Read Mineral Order 5, Regulations Governing Government 
Aid in Defense Projects, before completing this application. 
Submit four signed copies of the application to Defense Min -
erals Administration, Department of the Interior, Washington 
25, D. C., or to the nearest field executive officer thereof, with 
your name and address on each sheet of the application and 
all accompanying papers. If any question is inapplicable, or


if you cannot answer it, so state on the form. Where the 
space provided for answer is insufficient, answer on a separate 
sheet, annex it to the application form, and refer to it in. space 
for answer. If the application is approved, you will be pre-
sented withan exploration project contract on Form MF-200, 
for your signature. 	 V 


THE APPLICANT 


'1.. Is applicant an individual, partnership, or corporation?	 V 


*2. If a partnership, state names and addresses of partners. 
*3 If a corporation, state names and addresses of officers, directors, and five largest stockholders. 
*4 Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who wilFmanage the 


project. 
*5 Are you the owner or the lessee of the property? 
6. If owner, state what claims, liens, or encumbrances, if any, are against the property. 
7. If lessee, attach a copy of the lease and state if it is in good standing. 


NOTE.—It will be necessary to procure and attach to the exploration project contract agreements of claimants, lienors, en-
cumbrances and lessors subordinating their interests in the property to the interest of the Government under the 
contract.	 V 


8. Furnish current financial statement, showing assets and liabilities, and a profit and loss statement. 
9. How much money is applicant prepared to invest in proposed project? Is it sufficient to pay your part of the cost of the 


project as detailed in question 23 of this application form, in accordance with the regulations on Government participation 
(Section 9 of Mineral Order 5)? 


*If you have already answered these questions on MF-l00, you are not required to answer the questions for this application. 	 16—M067-1
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Form MF-100 
(March 1951) U. 4EPARTMENT OF THE. INTERIO• Form approved. 


Budget Bureau No. 42-R1026. 


DEFENSE MINERALS ADMINISTRATION 


GENERAL TECHNICAL DATA 



FOR USE UNDER THE



DEFENSE PRODUCTION ACT OF 1950 


P 


L	 I 


INSTRUCTIONS


NOT TO BE FILLED IN BY APPLICANT 


DocketNo. -------------------------------------------------


Date received --------------------------------------


Jamea Lay 
Rico, Colorado	 applicant 


Date	 1951 


This form is to be filed with Defense Minerals Adminis-
tration, Department of the Interior, Washington 25, D. C. 
It should be accompanied by appropriate application form 
when a specific type of Government assistance is requested, 
in the form of (1) loan, (2) purchase contract, (3) Gov-
ernment guarantee of a private loan, (4) Necessity Cer-
tificate pursuant to the provisions of Sec. 124—A (Amorti-
zation Deduction) of Internal Revenue Code, 1950, (5) pri-
orities or allocation of mining equipment, and maintenance, 
repair and operating supplies, and (6) other forms of Gov-


ernment assistance that might arise under the Act. Sub-
mit four (4) signed copies of the form and accompanying 
papers. Name and address should be stamped or typed 
on each sheet of this form and all accompanying papers. 
When a question is inapplicable it should be so stated on 
the form. Additional sheets may be attached in answering 
any questions or in supplying additional information. (IF 
YOU CANNOT ANSWER A QUESTION, SO STATE.) 
If a question is answered elsewhere indicate where an-
swered. It is not necessary to answer it again. 


GENERAL TECHNICAL DATA 
Supply the following information on separate sheets, arranged, numbered, and lettered as indicated: 


1. Materials produced: 
(a) What are the chief mine, mill, or smelter products? 
(b) What are the byproducts, if-any? 


2. Name(s) and type(s) of mine(s), mill(s), smelter(s), refinery(ies), pit(s), quarry (ies), drilling operation(s). Include old 
names of property, if any. Show extent of workings, including the following: 


(a) Linear feet of shafts. 
(b) Linear feet of drifts and crosscuts. 
(c) Linear feet of tunnels or adits. 
(d) Linear feet of other mine openings (explain briefly). 


Indicate whether mine is flooded or not. Describe any pumping problems. Give size or productive capacity. 
3. For each operation listed above supply the following: 


(a.) Distance and direction from nearest town and shipping point. 
(b) Mining district. 
(c) Township, Section, Range. 
(d) County, State. 


4. (a) State whether or not property is now in operation, and if in operation, by whom operated. 
(b) Are you operating this property as: 


0 Owner. 
0 Lessee. 


:0 Contractor. 
5. Number of years in production ---------------------------------------- --


If not in production or operation, estimated date when production will begin._------------------------------------------
6. Experience of operators: 


Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who manage the 
project. 


7. History:	 ' . 
(a) Give a statement, as complete as possible, of previous exploration, development, operation', and production of property, 


with reasons for suspension of operation. 
(b) State briefly the known history and production of adjoining and neighboring properties. 
(c) Furnish any available (private) reports that may apply to this application, including results of mine examinations, 


recommended exploration and development, and metallurgical investigations. 


_________-	


'	 137O 1







(c) (f)	 -' (e)


TOTAL xxxxx 


(a) 


iXVii1u1


(d) 


x x x.x x


(g) 


xxxxx 


8. Names and addresses of Officers, Directors, or Partners, and in addition thereto, the five largest stockholders if applicant is a 
corporation.


TOTAL OF 
ANNUAL NUMBER OF SHARES


- 
LIFE INSURANCE 


SALARY, HELD IN APPLICANT CARRIED FOR 
C0MMIs- CORPORATION BENEFIT OF APPLICANT 


SIONS. I 
I 


BONUSES, ESTIMATED 
OFFICIAL TITLE ETC. NET I 


NAME AND ADDRESS (If officer is also RECEIVED 
FROM WORTH I director indicate APPLICANT OUTSIDE OF I	 Net Cash 


by "D") AND AF- INTEREST IN I	 Surrender 
FILIATES APPLICANT Common Preferred Amount I	 Value 
DURING I	 After 


LAST Loans 
FISCAL 


If more lines are needed continue on separate sheet. 


9. Capital Stock Issues: 
For Corporate Applicants 


ITEM AUTHORIZED OUTSTANDING PAR VALUE NUMBEROFSHARES DIVIDEND RATE 


______________ ____________________________ (a) (b) (c) (d) (è) 


tono


- 


Common stock-------------------------------------- $--------------------- $--------------------- $ 


Preferred stock------------------------------------ $--------------------- $ ----------------------------------------- I 
'Indicate period covered. 


10. Production:


ITEM 
_________________________________________________________________


KIND OF 
PRODUCT 


(a)


1948 
-	 TOTAL 


(b)


1949 
TOTAL 


(c)


1950 
TOTAL 


(ii)


PRESENT 
AVERAGE 


MONTHLY 


(e) 


1. Quantity of product mined or quarried (Short, long, 
metric tons; barrels; pounds; etc.)------------------------


2. Quantity of product processed	 (specify unit of •flono 1ono
-


3 Quantity and grade of product sold or shipped 


measure and type of process)----------------------------------------------------------------------


3yj OflO 
(specify units of measure)_------------------------------------------------------------------------------------------


oue.	 ono	 no 
11. Do you contemplate a change in the present average monthly rate of production? If so, state estimated maximum monthly 


production and basis of change. 


12. Ore or Mineral Reserves: 	 - 
(a) Describe the ore or mineral 	 sit briefly. Accompany the application by 	 vailable report on the geology and 


•	 ore reserves. -	 -.	 - 
-	 -	 16-63792-1 







I


(b) If deposit is other than place 
(1) Submit assay plans and/or sections showing location and size of proved (measured) and probable 


(indicated) ore or mineral reserve. 
(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how 


computed. Tabulated total ore reserve as follows: 


TOTAL ORE OR MINERAL RESERVES 


METAL OR 


ORE OR MINERAL RESERVE STIMATED
MINERAL 
CONTENT ROSS	 ALUE RECOVERABLE 


UNIT VALUE
ESTIMATED COST 
OF PRODUCTION 


ONS PER ToN R PER TON PER TON 
(Grade) 


___________________________________________ (a) (b) (c) (ii) (e) 


Indicated(probable)------------------------------------------------------------------------------------------------------------------------------


Measured(proved)-------------------------------------------------------------------------------------------------------------------------------------------------


_____________


(c) If placer:
(1) Give estimated total yardage and average marketable mineral content of each deposit. 
(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit 


logs of each hole and test pit with depth and average value of each. 
(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it 


contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion. 
(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth, 


uneven or rough. 
(5) Describe overburden, stating whether loose, tight, or cemented; fine or coarse textured; furnish estimate of 


average thickness and total amount. 
(6) Tabulate the reserves using the form outlined above for ore or mineral reserves. 


13. Access Roads: 
Give road distances to shipping, supply and residence points, stating kind and condition of roads. 


14. Water Supply: 
State source and quantity of water available for operations and whether sufficient for all seasons of year. 


15. Power: 
State amount of power used, rate per hour, and source thereof. 


16. Labor: 
State number and classes (miners, muckers, millmen, etc.) of men employed during a recent representative payroll period. 


17. Equipment and Facilities: 


Describe present equipment on the property, including buildings. (State condition.) List major pieces of equipment 
now owned or controlled and in serviceable condition available for this operation. 


18. Are there any particular conditions or circumstances affecting your operations that are not described above? If so, explain. 


CERTIFICATION 


The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-
tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief. 


(Name of company)	 (Signature	 uthz official) 


Qa
26______	


(Title) 


• Title 18, U. S. Code (Crimes), Section 1001, makes it ' a criminal offense to make a willfully false statement or representation 
to any department or agency of the United States as to any matter within its jurisdiction. 


U. I. GOVERNMENT PRINTING OFEICE	 16-63792-1 







Sheet 1. 
James Lay.	 Rico, Colorado 


NO. 1 
(a) Lead, Zinc, Copper and Silver 
(b) None o far as we know. 
No.2 
Old name is Montezuma Mine 
(a) No shaft 
(b) One crosscut about 50 feet 
(c) Main tunnel 350 feet 
(d) About 270 feet of drifts and stopes in other workings. These workings 
• are on a bed. above the main tunnel-. due to the fact that the breast 


is caved in we don't know their extent. No water is in the main tunnel 
No.3	 - 
(a) Mine is located one fourth mile from town & shipping point. 
(b)- Pioneer. 
(o) Township 39; Range 14 N	 Don't know seoion 
(d) Dolores county Colorado 


No.4 
(a) Property not in operation. 
(b) Owner 


No. 5 
Is an old property & was was worked in the late 90s for gold & silver. 


No.6 
Prv'.,Have worked in quartz mines 13 years and are well acquainted with 


the operations & metals concerning this mine:. 


No7 
(a It was about 1898 or 9 when this mine was worked for its gold & 


silver but due to the zInc contents the ore would not pay at 
that time on account of the penalties inflicted by the smelter. 


(b) Not Known	 - 
(c) None 


No.12 
- (a) This ore is found in a fisher averaging about 8 inches running 


10 SW and- according; to th.e geological survay this fisher con-
tacts a lime bed. It also sbow -Pyrite iron beds in the upper 
workings. The fisher occures mi a monzinate formation. This 
property is located in a •mineralized zone and according to the 
character of the beds & fishers of this camp, the possibilities 
of opening up a good. producer is very favorable.. 


(b) i) Assays were taken from the top to the bottom as exposed in the 
drift. 
(2) This nre •body has not been proven to the extent of its capacity, 
however when I am in a position to mine this ore it is probable that 
about two tons can be mined a day or better. 


No. 13 About mile to shipping point & suplies on dirt road. 


No. 14 Water supply is adequate for operating purposes the around.







. 
Sheet 2 James Lay 


Rico, Colorado 


No. 15 None 


No. i6 None 


No • 17 300' feet track Nb build in One mine car 


No.. 18 No







	


U. SEPARTMENT OF THE 1NTERIO	 42—R1026.



DEFENSE MINERALS ADMINISTRATION 


GENERAL TECHNICAL DATA	
NOT. TO BE FILLED IN BY APPLICANT 


FOR USE UNDER THE	 Docket No. - 


	


• DEFENSE PRODUCTION ACT OF 1950 	 Date received ----------------------------------------------


Zty	 Name and 


L	 i	 tet,	 i/j	 address of 


. i91It 


Date----------------------------------------


INSTRUCTIONS 


	


This form is to be filed with Defense Minerals Adminis- 	 ernment assistance that might arise under the Act. Sub-


	


tration, Department of the Interior, Washington 25, D. C. 	 mit four (4) signed copies of the form and accompanying 


	


It should be accompanied by appropriate application form 	 papers. Name and address should be stamped or typed 


	


when a specific type of Government assistance is requested, 	 on each sheet of this form and all accompanying papers. 


	


in the form of (1) loan, (2) purchase : contract, (3) Gov-	 When a question is inapplicable it should be so stated on 


	


ernment guarantee of a private loan, (4) Necessity Cer- 	 the form. Additional sheets may be attached in answering 


	


tificate pursuant to the provisions of Sec. 124—A (Amorti- 	 any questions or in supplying additional information. (IF 


	


zation Deduction) of Internal Revenue Code, 1950, (5) pri- 	 YOU CANNOT ANSWER A QUESTION, SO STATE.) 


	


orities or allocation of mining equipment, and maintenance, 	 If a question is answered elsewhere indicate where an-


	


repair and operating supplies, and (6) other forms of Gov- 	 swered. It is not necessary to answer it again. 
GENERAL TECHNICAL DATA 


Supply the following information on separate sheets, arranged, numbered, and lettered as indicated: 
1. Materia1s produced: 


(a) What are the chief mine, mill, or smelter products? 
(b) What are the byproducts, if any? 


2. Name(s) and type(s) of mine(s), mill(s), smelter(s), refinery(ies), pit(s), quarry (ies), drilling operation(s). Include old 
names of property, if any. Show extent of workings, including the following: 


(a) Linear feet of shafts. 
(b) Linear feet of drifts and crosscuts. 
(c) Linear feet of tunnels or adits. 
(d) Linear feet of other mine openings (explain briefly). 


Indicate whether mine is flooded or not. Describe any pumping problems. Give size or productive capacity. 
3. For each operation listed above supply the following: 


(a) Distance and direction from nearest town and shipping point. 
(b) Mining district. 
(c) Township, Section, Range. 
(d) County, State. 


4. (a) State whether or not property is now in operation, and if in operation, by whom operated. 
(b) Are you operating this property as: 


0 Owner. 
0 Lessee. 
0 Contractor. 


5. Number of years in production - - -
If not in production or operation, estimated date when production will begin--------------------------------------------


	


6. Experience of operators: 	 • 


Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who manage the 
project.	 , 


7. History: 
(a) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property,. 


with reasons for suspension of operation. 	 •	 - 
• (b) State briefly the known history and production of adjoining and neighboring properties. 


•	 (c) -Furnish any available (private) reports that may apply to this application, including results of mine examinations, 
•	 recommended exploration and development, and metallurgical investigations.


	


•	 16-63792-1







ITEM
KIND OF 
PRODUCT 


(a)


1948 
Tor 


(b)


1949 
TOTAL 


(c)


1950 
TOTAL 


(d)


PRESENT 
AVERAGE 


MONTHLY 


8. Names nd addresses of Officers, Directors, or Partners, and in addition thereto, the five largest stockholders if applicant is a 
corporation 


TOTAL OF
NUMBER OF SHARES Lws INSURANCE 


SALARY Hu) IN APPLICANT CARRIED FOR 
COMMIS- CORPORATION BENEFIT OF APPLICANT 


SIONS, 
BONUSES, ESTIMATED 


OFFICIAL TITLE NET 
NAME AND ADDRESS


REcEIVED 
FaoM OHOF


Net Cash 
by "D")


APPLICJNT INTEREST IN Surrender 
APPLICANT Common Preferred Amount Value FILIATES 


DURING 


FISCAL 
YRAR 


(a) (b) (c) (d) (e) (f) (g) (h) 


iaui.


xxxxx xxxxx TOTAL	 ----------------- xxxxx ----------------------------------
If more lines are needed continue on separate sheet. 


• 9. Capital Stock Issues:
For Corporate Applicants 


ITEM AUTHORIZED OUTSTANDING PAR VALUE NUMBER OF SHARES DIVIDEND RATE 


______________ ____________________________ (a) (b) (c) (d) (e) 


----------------------------------Common stock $--------------------- $--------------------- $ 


Preferredstock------------------------------------ $---------------------- $--------------------- $--------------------I ------------------------------------------------


*Indicate period covered. 


10. Production:


1. Quantity of product mined or quarried (Short, long, 
metric tons; barrels; pounds; etc.)---------------------


2. Quantity of product processed (specify unit of 
measure and type of process)------------------------------------------------------Jjfl 	 JflfL 


3. Quantity and grade of product sold or shipped 
(specify units of measure) 	 -	 LJk)flf 


11. Do you contemplate a change in the present average mrate of pion? If s)fle estjmaximum 


production and basis of change. 


12. Ore or Mineral Reserves: 
(a) Describe the ore or mineral I"t briefly. Accompany the application by a available report on the geology and 


ore reserves.	 • 







. 
(b) If deposit is other than placer: 


(1) Submit assay plans and/or sections showing location and size of proved (measured) and probable 
(indicated) ore or mineral reserve. 


(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how 
computed. Tabulated total ore reserve as follows: 


TOTAL ORE OR MINERAL RESERVES 


METAL OR 


ORE OR MINERAL RESERVE ESTIMATED MINERAL 
CONTENT GROSS VALUE RECOVERABLE 


UNIT VALUE
ESTIMATED COST 
OF PRODUCTION 


ONS PER TON R ON PER TON PER TON 
(Grade) 


___________________________________________ (a) (b) (c) (d) (e) 


Measured(proved)-----------------------------------------------------------------------------------------------------------------------------------------------------


Indicated(probable)----------------------------------------------------------------------------------------------------------------------------------------------------


(e) If placer:
(1) Give estimated total yardage and average marketable mineral content of each deposit. 
(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit 


logs of each hole and test pit with depth and average value of each. 
(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it 


contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion. 
(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth, 


uneven or rough. 
(5) Describe overburden, stating whether loose, tight, or cemented; fine or coarse textured; furnish estimate of 


average thickness and total amount. 
(6) Tabulate the reserves using the form outlined above for ore or mineral reserves. 


13. Access Roads: 
Give road distances to shipping, supply and residence points, stating kind and condition of roads. 


14. Water Supply: 
State source and quantity of water available for operations and whether sufficient for all seasons of year. 


15. Power: 
State amount of power used, rate per hour, and source thereof.' 


16. Labor: 
State number and classes (miners, muckers, milimen, etc.) of men employed during a recent representative payroll period. 


17. Equipment and Facilities: 


Describe present equipment on the property, including buildings. (State condition.) List major pieces of equipment 
now owned or controlled and in serviceable condition available for this operation. 


18. Are there any particular conditions or circumstances affecting your operations that are not described above? If so, explain. 


CERTIFICATION 


The undersigned company, and the official executing this certification on its behalf, hereby certify'that the information con-
tamed in this form and accompanying papers is correct and complete to the best of their knowledge and belief. 


Byi-v'—t7-------------------------------
(Name of company)	 '	 (Signature of authorizofficial') 


____________________________________________ ___________________________________________________________________________ 
•	 (Date)	 '	 (Title) 


Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation 
to any department or agency of the United States as to any matter within its jurisdiction. 


U. S. GOVERNMENT PRINTING OFFICE	 16-63792-i 
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(March 1951)	 U. SEPARTMENT OF THE INTER1O 
Form MF-100


DEFENSE MINERALS ADMINISTRATION


Form approved. 
Budget Bureau No. 42-R1026. 


GENERAL TECHNICAL DATA
	 NOT TO BE FILLED IN BY APPLICANT 


FOR USE UNDER THE	 Docket No. - 


	


DEFENSE PRODUCTION ACT OF 1950	 Date received -----------------------------------------------


P


James	 y	 Name and 


L	 I	 rica, Cc1orao 
April 20 1951 


Date------------------------------------


INSTRUCTIONS 


	


This form is to be filed with Defense Minerals Adminis- 	 ernment assistance that might arise under the Act. Sub-


	


tration, Department of the Interior, Washington 25, D. C. 	 mit four (4) signed copies of the form and accompanying 


	


It should be accompanied by appropriate application form 	 papers. Name and address should be stamped or typed 


	


when a specific type of Government assistance is requested, 	 on each sheet of this form and all accompanying papers. 


	


in the form of (1) loan, (2) purchase contract, (3) Gov- 	 When a question is inapplicable it should be so stated on 


	


ernment guarantee of a private loan, (4) Necessity Cer- 	 the foDn. Additional sheets may be attached in answering 


	


tificate pursuant to the provisions of Sec. 124—A (Amorti- 	 any questions or in supplying additional information. (IF 


	


zation Deduction) of Internal Revenue Code, 1950, (5) pri- 	 YOU CANNOT ANSWER A QUESTION, SO STATE.) 


	


orities or allocation of mining equipment, and maintenance, 	 If a question is answered elsewhere indicate where an-


	


repair and operating supplies, and (6) other forms of Gov- 	 swered. It is not necessary to answer it again. 


GENERAL TECHNICAL DATA 
Supply the following information on separate sheets, arranged, numbered, and lettered as indicated: 


1. Materials produced: 
(a) What are the chief mine, mill, or smelter products? 
(b) What are the byproducts, if any? 


2. Name(s) and type(s) of mine(s), mill(s), smelter(s), refinery(ies), pit(s), quarry (ies), drilling operation(s). Include old 
names of property, if any. Show extent of workings, including the following: 


(a) Linear feet of shafts. 
(b) Linear feet of drifts and crosscuts. 
(c) Linear feet of tunnels or adits. 
(d) Linear feet of other mine openings (explain briefly). 


Indicate whether mine is flooded or not. Describe any pumping problems. Give size or productive capacity. 
3. For each operation listed above supply the following: 


(a) Distance and direction from nearest town and shipping point. 
(b) Mining district. 
(c) Township, Section, Range. 
(d) County, State. 


4. (a) State whether or not property is now in operation, and if in operation, by whom operated. 
(b) Are you operating this property as: 


0 Owner. 
0 Lessee. 
0 Contractor. 


5. Number of years in production - ---------------------------------------
If not in production or operation, estimated date when production will begin - ------------------------------------------


6. Experience of operators: 
Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who manage the 
project. 


7. History:
(a) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property, 


•	 with reasons for suspension of operation. 
(b) State briefly the known history and production of adjoining and neighboring properties. 
(c) Furnish any available (private) reports that may apply to this application, including results of mine examinations, 


recommended exploration and development, and metallurgical investigations.
16-63792-1







8. Names and addresses of Officers, Directors, or -Partners, and in addition thereto, the five largest stockholders if applicant is a 
corporation.	 -	 -•	 - 


• NUMBER OF SHARES LIFE INSURANCE 
SALARY HELD IN APPLICANT CARRIED FOR 


OMMIS- CORPORATION BENEFIT OF APPLICANT 
• SIONS,


- BONUSES, ESTIMATED 
OFFICIAL TITLE NET 


NAME AND ADDRESS	 -.
RECEIVED 


FIOM WORTH -
Net Cash 


by "D") APPLICJNT INTEREST IN Surrender 
FILIATES APPLICANT Common Preferred - Amount Value 
DURING •


FISCAL 
YRAR 


(a) (b) (c) (d) (e) (f) (g) (h) 


//	 •2 


Owned 


-:oueL4 .............................................................................. 


±ndivithia1-----------------------------------------------------------------------------------


xxx xx xxx xx TOTAL	 ----------------- xxxxx ----------------------------------


If more lines are needed continue on separate sheet. 


9. Capital Stock Issues:	 - 
For Corporate Applicants 


i .	 ITEM	 AUTHORIZED	 OUTSTANDING	 PAR VALUE	 NUMBER OF SHARES 	 DIVIDEND RATE 


-- -.one	 (a)	 (b)	 (c)	 (d)	 (e) 


Common stock------------------------------------- $---------------------$--------------------


Preferredstock-------------------------------------$---------------------$---------------------$-------------------------------------------------------------------
•Indicate period covered. 


10. Production:


ITEM 
_________________________________________________________________


KIND OF 
PRODUCT 


(a)


1948 
TOTAL 


(b)


1949 
TOTAL 


-	 (c)


';	 1950 
TOTAL 


(d)


PRESENT 
AVERAGE 


MONTHLY 


(e) 


1.	 iPomqred(
None	 - - j'ii :--P 


2	 d product processed	 (specify unit of None None None None None 
3. Quantity and grade of product sold or shipped None None None None None __---------------------------------------------------(specifyunitsofmeasure)


11. Do you bntemplate a change in the present average monthly rate of production?	 If so, state estimated maximum monthly 


production and basis of change. • 


12. Ore or Mineral Reserves: •	 • 
(a)' Describe the ore or mineral de osit briefly. 


ore reserves.	 •
Accompany the application by an	 available repdrt on .the geology and 


- 
-	 ',	 •


- 
• 16-63792-i 
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.	 s 
(b) If deposit is other than placer: 


(1) Submit assay plans and/or sections showing location and size of proved (measured) and probable 
(indicated) ore or mineral reserve. 


(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how 
computed. Tabulated total ore reserve as follows: 


TOTAL ORE OR MINERAL RESERVES 


METAL OR 
STIMATED MINERAL ROSS	 ALUE RECOVERABLE ESTIMATED COST 


ORE OR MINERAL RESERVE ONS CONTENT B ON UNIT VALUE OF PRODUCTION 
PER TON PER TON PER TON 
(Grade) 


________________________________________________ (a) (b) (c) (d) (e) 


Measured (proved)--------------------------


Indicated(probable)	 --------------------------------------------------------__________________________________________ ______________


( c ) If placer:
(1) Give estimated total yardage and average marketable mineral content of each deposit. 
(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit 


logs of each hole and test pit with depth and average value of each. 
(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it 


contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion. 
(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth, 


uneven or rough. 
(5) Describe overburden, stating whether loose, tight, or cemented;. fine or coarse textured; furnish estimate of 


average thickness and total amount. 
(6) Tabulate the reserves using the form outlined above for ore or mineral reserves. 


13. Access Roads: 
Give road distances tb shipping, supply and residence points, stating kind and condition of roads. 


14. Water Supply: 
State source and quantity of water available for operations and whether sufficient for all seasons of year. 


15. Power: 
State amount of power used, rate per hour, and source thereof. 


16. Labor: 
State number and classes (miners, muckers, miimen, etc.) of men employed during a recent representative payroll period. 


17. Equipment and Facilities: 


Describe present equipment on the property, including buildings. (State condition.) List major pieces of equipment 
now owned or controlled and in serviceable condition available for this operation. 


18. Are there any particular conditions or circumstances affecting your operations that are not described above? If so, explain. 


CERTIFICATION 


The undersigned company, and .the official executing this certification on its behalf, hereby certify that the information con-
tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief. 


ByQ% 
(Name of company)	 (Siiature of author ed official) 


-------------------------------


7/	 (Date)	 (Title) 


Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation 
to any department or agency of the United States as to any matter within its jurisdiction. 


U. S. GOVERNMENT PRINTING OFFICE 	 IO-63792-1 
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Sheet 2 Jaxne9 Lay 
Rtco, Colorado 


No. 15 None 


No. 16 None, 


No. 17 300 feet track- No butldina One nitne car 


No.. 18 No,







U. SIEPARTMENT OF THE INTERIO* Form approved. 
Budget Bureau No. 42-R1026. 


DEFENSE MINERALS ADM IN ISTRATION 


Form MF-iOO 
(March 1951)


GENERAL TECHNICAL DATA
	 NOT TO BE FILLED IN BY APPLICANT 


FOR USE UNDER THE	 Docket No. - 


	


DEFENSE PRODUCTION ACT OF 1950	 Date received ------------------------------------------


P
	


1


Name and Jame a Lay	 address of 
Rico, Colorado	 applicant 


Date ------z go -]951 


INSTRUCTIONS 


	


This form is to be filed with Defense Minerals Adminis- 	 ernment assistance that might arise under the Act. Sub-


	


tration, Department of the Interior, Washington 25, D. C.	 mit four (4) signed copies of the form and accompanying 


	


It should be accompanied by appropriate application form 	 papers. Name and address should be stamped or typed 


	


when a specific type of Government assistance is requested, 	 on each sheet of this form and all accompanying papers. 


	


in the form of (1) loan, (2) purchase contract, (3) Gov- 	 When a question is inapplicable it should be so stated on 


	


ernment guarantee of a private loan, (4) Necessity Cer- 	 the I orm. Additional sheets may be attached in answering 


	


tificate pursuant to the provisions of Sec. 124—A (Amorti- 	 any questions or in supplying additional information. (IF 


	


zation Deduction) of Internal Revenue Code, 1950, (5) pri- 	 YOU CANNOT ANSWER A QUESTION, SO STATE.) 


	


orities or allocation of mining equipment, and maintenance, 	 If a question is answered elsewhere indicate where an-


	


repair and operating supplies, and (6) other forms of Gov- 	 swered. It is not necessary to answer it again. 
GENERAL TECHNICAL DATA 


Supply the following information on separate sheets, arranged, numbered, and lettered as indicated: 
1. Materials produced: 


(a) What are the chief mine, mill, or smelter products? 
(b) What are the byproducts, if any? 


2. Name (s) and type (s) of mine(s), mill(s), smelter(s), refinery(ies), pit(s), quarry (ies), drilling operation(s). Include old 
names of property, if any. Show extent of workings, including the following: 


(a) Linear feet of shafts. 
(b) Linear feet of drifts and crosscuts. 
(c) Linear feet of tunnels or adits. 
(d) Linear feet of other mine openings (explain briefly). 


Indicate whether mine is flooded or not. Describe any pumping problems. Give size or productive capacity. 
3. For each operation listed above supply the following: 


(a,) Distance and direction from nearest town and shipping point. 
(b) Mining district. 
(c) Township, Section, Range. 
(d) County, State. 	 -. 


4. (a) State whether or not property is now in operation, and if in operation, by whom operated. 
(b) Are you operating this property as: 


0 Owner. 
0 Lessee. 
0 Contractor. 


5. Number of years in production ----------------------------------------
If not in production or operation, estimated date when production will begin-------------------------------------------


6. Experience of operators: 
Describe the mining and general business experience of (a) the applicant, and (b) the person or persons who manage the 
project. 


7. History:
(a) Give a statement, as complete as possible, of previous exploration, development, operation, and production of property, 


with reasons for suspension of operation. 
(b) State briefly the known history and production of adjoining and neighboring properties. 
(c) Furnish any available (private) reports that may apply to this application, including results of mine examinations, 


recommended exploration and development, and metallurgical investigations.
16-63792-i 


L







(b) (c) (d) (e) 


$---------------------


$--------------------- $-----------------------------------


$---------------------------------------------------------------------


---c-----------------------------


$--------------------


S--------------------


irectors, or Partners, and in addition therth, the five 1argeststoek] 


TOTAL
- NUMBER OF SHARES 


SALARY HELD IN APPLICANT 


COMMIS- CORPORATION 


SIONS, 
BONUSES, ESTIMATED 


OFFICIAL TITLE ETC., 
RECEIVED


NET 
(If officer is also ROM WORTH 
director indicate PPLICANT OUTSIDE OF 


by "D") INTEREST IN 


FILIATES APPLICANT Common Preferred 
DURING 


LAST 
FISCAL 
YEAR 


(b) (c) (d) (e) (f) 


TnTAL - 


licants 


ITEM	 AUTHORIZED	 OUTSTANDING	 PAR VALUE - NUMBER OF SHARES	 DIVIDEND RATE 


Noe 
Common stock-------------------------------------


Pref erred stock 
*Injca period covered. 


10. Production: 


-	
-


ITEM
KIND OF 
PRODUCT 


(a)


1948 
TOTAL 


(b)


1949 
TOTAL 


(c)


1950 
TOTAL 


(d)


PRESENT 
AVERAGE 


MONTHLY 


(e) _________________________________________________________________ 


1. Quantity of product mined or quarried (Short, long, 
metric tons	 barrels; pounds; etc.)


ione i1one Tono None. q-I.---- -i'OflO 
2. Quantity of product processed	 (specify unit of - 


measure and type of process)
None 


-----------------------


None 1one TTone 
3. Quantity and grade of product sold or shipped 


------------------------------
• 


• - 
--------------------------- ----- (specify units of measure) --	 ------------7ne--Ion - ini----------------


11. Do you contemplate a change in the present average monthly rate of production?	 f so, state estimated maximum monthly 


production and basis of change. 


12. Ore or Mineral . Reserves: 
(a) Describe the ore or mineral d 	 it briefly. 


ore reserves.
Accompany the application by a	 vailable report on the geology and 


• 16-63792--i 


8. Names and a Ldresses of Officers, D 
corporation. 


NAME AND ADDRESS 


(a) 


------------------------------------------


-------------------------------------------------


•	 If more lines are needed continue 


•	 9. Capital Stock Issues:


on separate sheet. 


For Corporate App


iolders if app1icait is a 


• r/b 


LIFE INSURANCE 
CARanm FOR 


BENEFIT OF APPLICANT 


-.	 -NetCash - 
Surrender 


- Amount	 • ValUe 
•	 - -	 After



Loans 


- (g)	 (h) 


xxxxx xxxxx 







(b) If deposit is other than placer: 
(1) Submit assay plans and/or sections showing location and size of proved (measured) and probable 


(indicated) ore or mineral reserve. 
(2) State the tonnage (indicate type of ton) and grade of each class of ore reserve, as above, and show how 


computed. Tabulated total ore reserve as follows: 


TOTAL ORE OR MINERAL RESERVES 


METAL OR 


STIMATED
MINERAL ROSS	 ALUE


RECOVERABLE ESTIMATED COST 
ORE OR MINERAL RESERVE


ONS
CONTENT R ON UNIT VALUE OF PRODUCTION 
PER TON PER TON PER TON 
(Grade) 


___________________________________________ (a) (b) (c) (d) (e) 


Measured(proved)------------------------------------------------------------------------------------------------------------------------------------------------


Indicated(probable)-----------------------------------------------------------------------------------------------------------------------------------------------


(c) If placer:
(1) Give estimated total yardage and average marketable mineral content of each deposit. 
(2) Submit map showing location of placer deposit and surrounding area, with all test holes or pits. Submit 


logs of each hole and test pit with depth and average value of each. 
(3) Describe gravel, stating whether fine, medium or coarse; loose, tight, cemented, or frozen, and whether it 


contains stumps or boulders more than 1 foot in diameter; if so, how large, and in what proportion. 
(4) Describe bedrock, giving type (granite, sandstone, shale, etc.) and state whether it is hard or soft, smooth, 


uneven or rough. 
(5) Describe overburden, stating whether loose, tight, or cemented; fine or coarse textured; furnish estimate of 


average thickness and total amount. 
(6) Tabulate the reserves using the form outlined above for ore or mineral reserves. 


13. Access Roads: 
Give road distances to shipping, supply and residence points, stating kind and condition of roads. 


14. Water Supply: 
State source and quantity of water available for operations and whether sufficient for all seasons of year. 


15. Power: 
State amount of power used, rate per hour, and source thereof. 


16. Labor: 
State number and classes (miners, muckers, millmen, etc.) of men employed during a recent representative payroll period. 


17. Equipment and Facilities: 


Describe present equipment on the property, including buildings. (State cOndition.) List major pieces of equipment 
now owned or controlled and in serviceable condition available for this operation. 


18. Are there any particular conditions or circumstances affecting your operations that are not described above? If so, explain. 


CERTIFICATION 


The undersigned company, and the official executing this certification on its behalf, hereby certify that the information con-
tained in this form and accompanying papers is correct and complete to the best of their knowledge and belief. 


(Date)	 (Title) 


Title 18, U. S. Code (Crimes), Section 1001, makes it a criminal offense to make a willfully false statement or representation 
to any department or agency of the United States as to any matter within its jurisdiction. 


U. I. GOVERNMENT PRINTING OFFICE 	 i&-63792-i 







boet 1. 
James Lay.	 Rico, Colorado 


(a) Lead, Zinc, Cooper and silver 
(b) 1Ione' so far as we know. 


No.2 
Old amo is Montezuma Mine 
a) No shaft 


tb) One crosscut about 50 feet 
(c.) Main tunnel 350 feet 
(d) About 270 feet of drifts and stopes in other workings. These workings 


are on a bed above the main tunnel- dUe to the fact that the breast 
Is caved in wo don't know their extent, No water Is in the main tunnel 


No.3 
(a) Mine is located one fourth mile from town &. shipping point. 
(b) Pioneer. 
(e) Township 39; Range 14 N	 Don't know section 
(d) Dolores county Colorado 
No.4 
(a) Property not in operation. 
(b) Orzner 


No.5 
Is an. old property. &..waa was worked. in. the. late 905 fOZ' gold & 3Ilver.. 


No.6 
Have worked in quartz mInes 13 years a are well acquainted with 
the operations & metals concerning this mine. 


No7 
a3 It wan about 1898 or 9 when this mine was worked for Its gold & 


silver but due to the zinc eontentó the ore would not pay at 
that time on account of the penalties inflicted by the smelter. 


(b) Not Known 
(0) None 


No.12 
(a) This ore is found in a fIsher averaging about 8 inches running 


10S and according to the geological aurvay thIs fisher con-
tacts a lime bed • It also shows Pyrite iron beds in the upper 
workings. The fisher occures Ia a monzinate formation. This 
propertyis located in a mineralized zone and. according to the 
character of the beds & fishers of this camp, the possIbi1itIe 
of opening up a good producer is very favorable. 


(b) l) Assays were taken from the top to the bottom as exposed in the 
drift. 
(2) This nre body has not been proven to the extent of its capacity, 
however when I am In a position to mine this ore it is probable that 
about two tons can be mined a day or better. 


No • 13 About mile to shipping point & suplies on dirt road. 


No. 14 Iater supply is adequate for operating purposes the around.







I 
shoot 2 James Lay 


L400., tkiorado 


No.j5 None 


No. 16	 no 


27 300 feet track' No buildlng9 One nine car 


13 No


a







MF-200 
(A1ril 1951)	 Docket No. DMA 


Commodity 


UNITED STATES OF AMERICA 
DEPARTMENT OF THE INTERIOR 
DEFENSE MINERALS ADMINISTRATION 


EXPLORATION PROJECT CONTRACT' 


it is agreed this .T	 ntiei of ..AprIl--------------------------------, 1951, between the United States of America, acting

through the Department of the Interior, Defense Minerals Adminis&tion, hereinafter called the "Government," and 2 


---------------------------------------------------------&oitzumMine ------------------------------------------------------------------------


hereinafter called the "Operator," as follows: 	 - 
1. Authority for contract. This agreement is entered into under the authority of the Defense Production Act of 1950, pur-


suant to Mineral Order 5, entitled "Regulations Governing Government Aid in Defense Exploration Projects." 
2. Operator's property rights. The exploration project shall be conducted on that certain property situated in the State of 


----------Q.QlQrad.O------------, County of ------------------------------------------described as follows:' ------------------------------


fort mile------north---wt-- -


with respect to which the Operator represents and undertakes: 


(a) That he is the sole owner, in possession and entitled to possession, and that the property is subject only to the following 
claims, liens, or encumbrances as to each of which the subordination agreement of the holder is attached . ------------------------------


None 


(b) That he is a lessee, in possession and entitled to possession, and the subordination agreement of the lessor is attached. 
3. Exploration project. The Operator, within ---------Thlrty-------------days from the date of this contract shall commence 


work on a project of exploration for' ---- -Lead Zinc &CoppLer------; shall prosecute the work efficiently, expertly, in a 
workmanlike manner, in accordance with good mining standards, with suitable and adequate equipment, materials, and labor, all 
properly designed to bring the project to completion within a period of 8 iEwe1vmon,ths----------------from the date 
of this contract. The exploration project and the work to be performed are more fully described on Exhibit "A" attached hereto, 
which, with any maps or drawings thereto attached, is made a part of this contract. 


4. Performance of the work. The work shall be performed by the Operator, under his sole direction and control: Provided, 
That with the consent of the Government and its written approval of the contract or contracts, all or any part of the work may 
be performed by the Operator through contract or contracts with independent contractors. The Government shall have the right 
to enter and observe and inspect the work at all reasonable times, and the Operator shall provide the Government with all avail-
able means for doing so. The Government may consult with and advise the Operator on all phases of the work. 


5. Fixtures and improvements. The Operator shall devote the land and all existing improvements, facilities, buildings, in-
stallations, and appurtenances to the purposes of the exploration project without any allowance for the use, rental value, deprecia-
tion, depletion, or other cost of acquiring, owning, or holding possession thereof. Attached hereto, marked "Exhibit 'B'," is a 
detailed list of additional facilities, buildings, and fixtures, to be purchased, installed, or erected by the Operator, with the esti-
mated cost of each, to which the Government will contribute its agreed pro-rata share of the cost. The 'difference between the 
cost of such additional facilities, buildings, or fixtures, and the salvage value thereof at the conclusion of the work, shall be charged 
as a cost of the project to which the Government has contributed its pro-rata share. 


6. Operating equipment. Attached hereto, marked "Exhibit 'C'," is a detailed list of operating equipment divided into cate-
gories of items to be rented, purchased, or furnished by the Operator, with the allowable rental, purchase price, or rental value, as 
the case may be, annexed to each. As to equipment purchased for the project, the Government will contribute its agreed pro-rata 
share of the cost thereof, and the difference between the cost and the salvage value at the conclusion of the work shall be charged 
as a cost of the project to which the Government has contributed its pro-rata share. 


If sufficient space is not provided in any blank, use an extra sheet of paper and refer to it in the blank. 
2 State name, address, and nature of organization if any. 
'Give legal description or enough to identify the property. 


Strike out the provision not applicable. 
Name of mineral. 
Not in excess of 2 years. i6-64066-i







t-O9O'9---Ot	 3IdO ONIINUJd AN3WNI3AO9S 


•voniaiwv ao SLLYILS cI1LINfl H1L


uawJAt aAoq s.IJ	 pu kp	 jdq u p;nax 


•2u!uwOJ icauotu	 jo rqs	 i-oid si UUIUJAOf 
otu o; iccI jjtjs pu	 OAtdSa1 iq jo uoiodoid tç u UWU1AO aq pu 	 o unoc uoç 81fl JOJ 
uauthnba pu 'sai1ddns 'spiiw pasnun 	 jo sodsip qs iuow jo sa.inpuadx sq pu ;quoa aq .iapun suoTJodo siq 


Jo UiUflO33	 pu iinj UWUJAOD aLI o J8UJ	 JOtd	 piuoz e jo uotuiuxi	 io paçoid at jo urn; 
-aIdwo aq; uod	 pfl;snf ;ou at suoi;ado i;inj ;uawuiAo	 JO uo!u!do 1i; u pu At AO3STp INW° £u upw 
Jo	 jqqoid q; pa;ipui ;ou aAiq ao;ou j; jo auu; aq; o; dn suoi;iado ';wuiao oi'; jo uoiuido oq; ut ji () .xo ;oq

-uo aq; jo suu; oq; o; ;uinsind suoqicIo ;n3osoJd o; sjij ';uwu.IaAof q; jo uoiuido aq; ur 'Jo;iiadO i; ( q ) 
j-(; jo suia; at; o; ;unsind suoi;tado ;nasoid o; Lissau Auoui q; jo a.iqs siq oprAoJd o; sj Jo;Jdo i; i (v) :;i; 


-uo su.j; a;uuxw; 'Jo;1ado i; o; qou u;;i1 &q 'aux; £u ; ' i.0 ;uauivao eqj uoza7ditoa puv uovuwaj 91 
.	 Jopunaq; sv.12r1 iu io ;;uo sq; a;i3aq;ocLq .io 


sT&.iq;o io u.ss ;ou jqs oido i; ';uawuio q; o ;usuo ua;;iJ aq; ;noq;


	


	 av.4quoa Jo uduuôwsv °N i 

;uudojAap 


Jo 1OAOSI 1T3flS 1cu wo	 1O onpoid o; ;soi;u u .iossns spj io Jo;Jado i; uo uo;Jqo	 uTsodux!	 pni;suo 
eq o; ;ou s	 sqj, asM1q;o .io ;3afotd uot;io1dx aq; o uoi;eIdwoo &q iq;ai.p ';nquoa q; jo uo;upu1e; 	 8AtAJUS

ffqs ;uuzdai o; ;qu s;uamuJaAoD ; pu uaij pu wip i; pu pascfto sq potod iaA-o1 p inun io 'pd £jjnj IT;un 
';uauIU1aAOf aq; JO JOAJ UI ';uauxdoTaAp io £JaAOZSLp tpns moi u;insi uo;3npo1d	 uodn pu ;3foJd uo!eJoTdx eti; 

;açqns ai; s tPNAt ;iadoid q; uodn uo pu wi uuxi pu aq qs spaoid io suiu;ai ;eu woij Adai o; uo;2qo sqj, 


;uo.iad () OAU JO WflUIiXT.0 jo ssxe u ;ou 
;nq 'aio Jo uo; iad (oos) 	 ;q	 jo ssx u (oo) s;u £;j jnj ia ioj Juo;pp ;uatad ( ) jjq-euo sn1d ';ua 
-.iad (/j) Jjq-auo pu auØ :io jo uo; icI (oos) s iiop ;q	 jo ssxa u spoid ;ou zaq;o .io su.in;i i;iows ;au o 


;uaid (i) 
It-ouo pu	 :zo o uo; .id (oos)	 iiop ;q2ie jo ssax u ou spaooid ;u aq;o io suin;oi i;jows ;u O 


: soo s ';siij sino .IAq3IqA 'pasdia 
AT4 SJA 01 P! JO pcki £jjnj ST ';sola;ur ;noq;At ';uuzuJaAocJ q; £q pa;nqti;uo ;unoux 1;o ij; i;un ';3J;uo3 Sifl JO 


ap eq; wo.i Sti (01) ua; uq;px peznpo.zd i;am io 's;J;uzuo3 'to tpns UIOJJ Zfl9J spaooJd ;eu iei;o Jo suin;eJ ie;ieuxs 
;eu eq; uo &;IAoJ	 ;ueeied	 UUIUJAOf) oq; o; £d o; pe;qo euioeeq pu eq jjjs ;seie;ut u .iosseeens sn pu Jo.eJecTO 
eq; ';ueuidoleAep JO LteAOesp T.jefls JO ;jnse 	 S peanpoid s eio s pu J 'Je;JzeiJ ;uudoeAep eq; io LtaAostp eq; Jo e;uz

-t;se s;i u;iunep pu uqJosep ji1net;id 'o;iecT0 n o; £JT;Jeo Os jjqs Je;JOJetJ; sq;uoui 9 uq;i ';ueuzuJeAOJ aq; 'epux 
eq cw eio jo uo;enpoid	 ipqt woIj JOM eq; UIOJJ p;p' sq UOUIdOTeAeP JO 1JeAO3STP	 fl siepsuoe uem 
-UJ8AOD et; ';eJ;uoe etj; J O uoT;uJu1Je; .io ;efoid uoT; JoJdxe ei.1; JO uo;ejdwoe eq; uodn 'Jj 	 oclvJedQ /iq uauvdaf. j; 


;uewuleAo9 eq; o; paqSIUJnJ eq qs s.iodei jj Jo 
seidoc JnO	 c;q Stt[ JO ;seq eu; o; 'seAJeseJ JO J O e;rnuT;se u 2upnprn ';iodei uueeui2ue pu eoioe2 eAtsueqelthuoe

;uauiuleAoo eq; epAoJd ffrnjs ;oi;uoo eq; JO uoj;uuiJe; io ;eefoid eq; JO uoT;eTdwoo et; uodn pu ';ueululeAoD eq; o; £JopJs;s 
;ue;uoe pu tUJOJ u sseJoJd JO s;iodei ju;uow q; ;ueuluJeAoo eq; epAoJd jjqs ioiedØ eqj sodaj1 ssa.5oj 81 


;eJ;uo SUfl JO uoT;unuJe; eq; JO eefoid eq; JO uot;eIdwoe eq; ie;j sieic 8 SEJ JOJ s;unooec pu SJO3J 
p155 eAleseld pu dee	 sqs Jo;UJedo eqj, pefoJd eq; JO ;soo s pe;ei; eq o; eieq; ;soe aq; ';u;unoee eijqnd pegqiea 


£q s;unoee pU SpJOeeJ SJOwJedo eq; jo ;pn u eiinbei ewi; AU ; kSUI UUIUJ AOD eqji ewT; £u ; ;tpn pu ;3edsut 
&cuz ;uewu.IeAOD eq; qeqi 'suoJedo JO s;unoee pu spieei eq;ns deej iiu JosJedO eqj1 spnv piv sivnoaay g 


';eeCoid 'u; JO ;soe 
i;o; pe;tu;sa peeJ2 aq; Jo ;ueoJed -------	 s PN' 'O'O'D1 peeexe ;ou iivus ;ueuxeeJ	 Tq; iepun ;ueuxuie

-Ao3 eq; £q pvd sums iju JO juo; eB2eJ2 eu; 51.(J 'p-apuiOJJ peJJfl3UI s;soe pns JO UIflS eu; JO ueeed ----------JoWJedO 
eq; o &gd iiuus ;uewuieoe eq; 'JeupnoA eq; utAoJddu ie;jy ;ueuiuJeAo eq; o ejq;deee 	 sp 2u.ioc(ans .	 pu UIJOJ 


UT 'eJJflCUT (;ueuxeei2 St4 Jo 01 epiy UI peujep su) s;soe	 pu euop )IJOAt Jo ;ueuie;;s pes;ep q;T ;ueuxid

JOJ Jel.pnoA ;UeWUJeAOf eq; o ;Iuzqns iiuus JO;Jedo eu; 'q;uow Jupueu uTpeeo3ns ueue Jo pue eq; ; puu ';eeCoid eq; iepun 
)IJOAt peeueuxwoo 5 I J01 JedO eu;	 TflUouI JpUej53 IIJ SJ eu; Jo pue eq; ;y fltd'ULU..9aOf 9'1f flq uoivdwivj ;; 


edtet;id Htt ;ueunLIeAo3 eq; qeq UT ;eefoJd eq; Jo s;soe su peoj eq iju 
';eJ;uO3 Tu; jo e;p eq; eiojeq peJJneu! s;soe JO peuiJojled )IJOM JO 'sUoi;uIneJ eseq; q peoj jsseidxe ;ou s;soe ;eeJiput eq;o 
&U JO ';sele;uT ';ueuieuux e;JodJo3 'peqJeAo jiuieue J o swe;! °N ;eefoid eq; Jo SOC s pe2ie eq IITM '9 UE sepl;ly 
UT Pe;3TPUT s pe;ndwoe 'swe;i uens uo uoiiedep eq; iuo ';ueuxdTnbe pu 'supjnq 'seJn;enJ;s 'seT;TI Te J I uoT;Tpp JO eu 
JO ;soe eq; Jo ;rsd ud' iUUI ;ueuzUJeAof eq; qnoq;jy ;eJ;uoe eq; UT o; peiiejei pu o; pexeuu s;qqxe eq; puu '6 pU '8 '9  ' sejoiy UT o; peJJeJeJ s;soe eq; pu qoe o uuq; ssei 2u!;soe ;ueuxdTnbe Jo Suxe;T 2U TpflI3U T 'senTTJ;n PUU 'Je;M. 'JeAod '2uT 
-JeeuTue 'seqddns ' sT!.Ie;uuz Jo 5503 eq; 2uLpnI3uT ')JOM UoT;uJojdxe eq; 2uiuzJoJJed Jo s;soe ;eeJip 'ejquosueJ 'Lisseoeu eq; o 
pJUIJ ers esdToT;rsd TTTM ;uewueoo eu; qeT q& UT ;eefoJd aq; JO s;soe	 eqj	 dCo4d e Jo ssoa oqvoioy o 


;eafoid eq; jo ;soe s peoj eq iiuus ;soe t3M 'uot;TpuOC 
ojqiedo puu injesn o;u ;nd o; sJrsdeJ .10 uoI;u;JTquqe.1 Ltsseeeu	 Jo ;soe eq; Jo ;uetue.s;s q;T& 'seJn;xu pu 'suot.ujj;sut 
'supnq 'seflTITe J U STX JO ejnpeqes peju;ep 5T	 petuz 'o;eJu peqeu;;y s.ivdø.i piv uov 7qv(2J •6 


	


peCod eq; Jo ;soe	 u ss qase o; ptd eq 
Acgw ;q; SeTJSS JO se	 WnWTXuUI eq; q T '5UOTTSOd PU s.iequmu £q 'sJoslAJedns Jo purs '(e;e 'UauxJITuI 'sle)jOnUI 'sJeuuI) 
SeSSIC PUU 5J8UtflU £q 'JO	 Jo enpeqes pezpiie U ST 'cci, TqTI{Xa,, peguui 'o;eieq peqeu;;y uoisudns puv JOV7 


s;seie;ut eAT;oedsel JTeq; o; UOIJOdOJd UT seqiud 
aq jo ;unoee ;u!oc eq; JOJ eq jqs swe;t eq; Jo jusodsp eq JO 	 JAOWJ upns IcU Jo ;soe eq; pU 'JoeJeq; enA e2s eu; UT ;seJe;UT 5;T ezque o; JPJO UT suie;t qens Jo IUAOWJ pu 'pUI UIOJJ eUJeAes 'ij;uuxstp eq; elTnbel kuw ;ueuxuieoo eq 
51ue;T lT3flS £Uu UT ;seJe;uT 5;T SAUM 'UTT tM UT ';ueu1uJeAo aq; sseiun ;nou ;u!oc JTeq; JOJ jo pesodstp eq iiuus 'enA eAs 


£u euq £eq; JT ';eJ;Uoe eq; jo uoIBuTuIJe; eq; uodn pu 'suo;nqu;iioe eAqeedsel JTeq; o; uoTJodoJd UT 'nuTof ;UeUIUJeAO eq; 
PU Jo;uJedo eq; o; 2uoeq ii uus ';uewuleAoe eTfl pU 1OJedO eq; q I;UToc pe;nqu;uoe spunj qTM peSqeJfld JO JOJ pTud 'qea 
o Un eJoul 2UT;soe swe;T eq;	 ';uewdTnbo 'sein;xij 'sUpJnq 'seT;TIToJ 


HSi2doJ4 Jo 
uosodsp pv oi oij


:1]







9j9J 


NSRB_I q 6 FORM APPROVED 
I (Nov.	 1950), 1 BUDGET BUREAU NO. 25-R002 


AMOUNT OF LOAN REQUESTED •	 UNITED STATES GOVERNMENT


TERMS OF LOAN REQUESTED 


APPLICATION FOR GOVERNMENT LOAN 


UNDER SEC.	 302 OF 


DEFENSE PRODUCTION ACT OF 1950 DATE OF APPLICATION 


TO BE FILLED IN BY DELEGATE AGENCY 


(DATE RECEIVED) COMM. 


NAME AND 
ADDRESS OF	 Jarneo Lay


AGRIC. APPLICANT	 Rico, Colorado 
(Street, _____________________ 


INT. City, 
Zone, 
State) ____________________ 


L


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department 	 Submit	 four	 (4	 signed	 copies	 of	 the applica-
of Commerce,	 Department	 of	 Agriculture,	 Depart-	 tion.	 Name	 and	 address	 of	 applicant should be ment	 of	 Interior,	 or	 the Defense Transport Ad-
ministration, whichever has theprimary interest 	 stamped or typed for identification of each sheet 


in	 the	 facilities,	 products,	 or	 processes	 in-	 of the application	 and	 all accompanying papers. 


volved.	 However,	 for convenience	 of	 the appli-	 When a question	 is	 inapplicable,	 this should be 


cant, he may file with any government agency with 	 so stated on the form. 	 Additional sheets may be 
whichhehas contractorother pertinent relation- 	 attached	 in	 answering	 any	 questions or in pro-
ships and such agency will arrange for the trans-	 viding other supporting information. 
mittal	 of	 the	 applicationto	 the	 appropriate 
office, 


1. PURPOSE OF LOAN 


Give a brief general statement 	 of	 the purpose of	 the	 loan requested,	 including	 in	 the table below estimated 
amounts	 for	 such major purposes	 as	 land acquisition,	 building	 construction,	 purchase	 of	 plant, purchase	 of 
equipment,	 working capital,	 repayment of debt,	 etc.	 Statement should make clear whether funds wilibe 	 used	 for 
expansion of capacity,	 development of technological processes, or production of essential matéria1s 


General Statement 


The purpose of this loan is to developo an ore bed of lead, 
zinc & copper, which I have in the breast of my tunnel, a 
distance of about 200 feet from surface. I believe that if 
I could	 ot a loan	 do dive on this bed which at present is 
about 8 to 10 inches thIck of' solid ore, I could soon have a 
good producer, the fact that the characteristica of the beds 
of this camp avorao four feet. 


NATURE OF EXPENDITURE AMOUNT 


Two drill compressor' with motor & equipment. 
Labor on the property, compressor house & 
shop. CoBstruction of about one hundred & 


,.	 fifty yards of road to the mine, and the cost 
of opening up the oro beds. Such as powder, 
caps & fuse and carbide.


Total amount applied for
(2o.o00.O0







Form,NSRB-146 (Nov.	 1950) I 11e and Page 2 of 12 pages 


James Lay--	 ico, Col 
2. PROPOSED METHOD FOR REPAYMEN 	 OF LOAN 


S,tate sources of funds, 	 and proposed schedule of repayment 


I, propose to repay for this loan out of the proceeds of the ore within six if possible. 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 


Describe fully	 the	 business activity for which	 the	 funds are intended.	 In	 so	 doing;	 identify the materials 
and services to be produced, 	 describe the facilities and processes involved, 	 and explain indetail any research 
activity and the nature of the results expected. 	 Attach blueprints and specifications,	 if available,	 and fur-
nish other technical detail 	 to the extent that they are not covered elsewhere in the application. 


To purchaeo a two drill compressor, & motor 	 of 50 h.p.A C 
1000 ft 2" air pipe;l000 ft 1" water line.	 1000 ft. 12 lb. rails, One Liner, One	 ack Harnmor;Ono stopper, three water 
tanks, Six air hose & six water hose. Two mine cars. 50,000 
of mine timbers.	 Carbide, Pwder, caps & fuse. One ton drill 
steel 
Shop complete to sharpen drill steel 
A groat deal of the loan will	 o for labor In the mine. 
I have no b1ueprInt 	 or maps 


Relationship to	 National Defense. 	 Explain carefully	 how	 the expenditure	 of	 the funds	 will	 contribute to 4.
national defense.	 As a part of such explanation,	 the	 following questions should be answered 	 to	


the extent 


possible: 


(a) What evidence exists as to current shortages of the materials or services to be produced? 


Hard to	 et storage battoriOo & zinc roof1n 


(b) What evidence exists as to future shortages of the materials or services to be produced? 


Uj.nes rwn±nG short of 'load,zinc & óopper 


(c)	 Are such shortages,	 if any,	 regional or national 	 in scope? 


1attonal 


(d)	 In what respects will	 the	 use of	 the	 funds aid directly	 in	 expediting the carrying out of government 


defense contracts? 	 (A listing	 of	 defense contracts,	 if	 any,	 held	 by	 applicant	 is	
required in item 8 


below.)


it will produce	 the motals that wemèntloned above 
that are	 short.







Forn NSRB-146 (Nov.	 1950) (Name and as	 L8y	 Pico Cojór. Page 3-'of .12 pages 


4. Relationship to National Défe'- Continued	 .	 W 
.(e	 In what respects will the use of 	 the	 funds aid indirectly in expediting the carrying out of government 


defense contracts or related operations?


to'incrase the stOCkpiles of lead.zjnc 


(f) Are there available alternative methods	 or	 facilities to accomplish the sane purpose as that for which 
these funds are intended? (For Instance, 	 unused capacity,	 possibility	 of	 multiple shift operatIons	 idle 
facilities,	 readily convertible equipment,	 sub-contracting?)	 If answer Is yes,	 explain why alternatives 
are not used.


No 


5. Maximum Designed Production


Unit Maximum designed
Average percentage of Maxim	 designed 


List separately materials or services
of


. 
production with


. 
maximum designed production production including 


identified in item 3
measure


.	 . 
existing facilities


used in quarter preceding . use of	 tm s 
of application applied for 


(a) (b) .	 (c) (d) (e) 


P'7o Drill Compreioor 150 hp None Don't Know Don't know 
otor -50	 r


2t1
50 


l000ft Pipe 
Pipe	 1" 


12 lb ai1a
1000 ft 
1000 Ft 


Throo Upohinoc 
Car of poer 
Tp case of fuse 


cn	 ases carbide 
6. Employment 


(a) Number currently employed, at 	 location(s) where funds	 are	 to	 be	 used.	 (Use pay	 period ending nearest 
15th of month preceding filing of application.) 


None	 . 
(b)	 Maximum feasible employment with existing facilities. 


(1)	 single shift •operation. 


Three 
(2)	 Multiple shift operation (specify how many shifts). 


Three day ; three night Bhift 
(c	 Estimated additional employees required by the use of the funds applied for. 


One 


7.	 Timing	 .	 .	 - 
(a) On what date(s) 	 are the requested funds needed? 


Juno 1, 1951 


(b) On what expected date(s) will applicant begin to use such funds and' obtain 	 output	 from the	 use	 of such 


funds? Wherever possible,	 give planned schedule of output. 


June 1, 195].
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8. Output from the use of funds applied for will be for the following purposes. 
a.	 For the following principal prime defense contracts (if any) with the United States Government; 


Date of 
contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identification 


(c)


Materials or services 


(d)


Delivery 
date(s) 


(e)


ount 
(Dollars) 


(f) 


6/1/ 5]. eprtmont	 nf _______________ _______ _________ 
tntri e r


_____________
To i1n	 Coppor 


Lopd & ZInc Q2OOOOo 


b. For the following subcontracts (If any) with U.S. Government prime defense contractors: 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


Delivery 
date(s) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) program symbol (2 digits) 
or other contract 


identification


Amount 
(Doll ars) 


(a) 


NOflO NOnO NOflo NOflO


(e) None
None	 - 


_________ 
(f) None 


_______


(e)	 None


__________ bone ________ ___________ ____________________
(e)	 Nono


- (f)	 None 
c.	 For the following classes or types of customers not covered by contracts listed above (list materials or 


services to be provided and,	 wherever possible,	 also indicate final product use): 


'Je Intond to	 e11 our to the	 rontinc i1nin	 Company
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-9. Feasibility	 ---	 __# 


(.a) Estimate anticipated requirements	 for	 manpower,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 
facilities,	 water supply,	 housing,	 community facilities, 	 and other factors of production, 	 for (1) prepar-
ation of the facilities and (2) actual operation thereof. 	 (The estimates may be limited to those factors 
of substantial significance	 to	 the preparation and operation	 of	 the facilities for which the funds are 
intended.)


1 


(b) Discuss and evaluate the availability 	 of	 each of the above factors	 in	 the area(s) where the funds will 
be used.


O UJ7 3	 3C?ocy3,	 C)Q, t	 UIQ	 '3, 
tro,	 .,	 ci ;j(	 cco,	 ti	 C 


tzo otcoi 


LJ.Z	 •-c	 o co. 


10.	 The following applications	 for	 necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code)	 for facilities	 at	 the location(s) covered by	 this	 application have been filed since 
January1, 1950.	 __________________________________________ 


Date of 
application 


(a)


Government file number 


(b)


__________________________ 


(Estimated) Total of 
facilities in dollars 
on each application 


(c)


(d) 
If final action has been taken, give date of 


Issuance Denial 


11. Recent Efforts to Obtain Credit 
(a) Banks—List names and addresses of all Banks of Deposit of Applicant within the last 5 years: (Mark with an asterisk(s) 


bank or banks in which deposits are now kept)
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____________________eontinued 	
ay rico 


(.b) State efforts	 to	 obtain credit,	 within 60 days preceding date 	 of	 application,	 from banks,	 the Recon-
struction Finance Corporation, 	 or	 other sources,	 results,	 and reasons if refused. 	 (NOTE. - Section 302 
of the Defense Production Actof 	 1950 states that a loan may be extended "only to the extent that It is 
not otherwise available 	 on	 reasonable terms." 	 Accordingly,	 Applicant should show that	 it has applied 
to each bank named in (a) above, 	 or	 explain the reason for not doing so.	 The fact that a loan of the 
particular maturity	 and	 terms applied for	 is	 refused by	 a	 bank or banks is not sufficient to comply 
with the statute,	 if credit on reasonable terms is available.	 State whether a bank will participate in 
the loan,	 and if so,	 state name of bank and amount of participation. 	 Full particulars must be given.) 
List the names and addresses	 of	 banks and other lending institutions to which applications for credit 
have been made,	 and in each case state date of application, 	 amount	 of	 credit available,	 if any,	 maxi-
mum term 'for whih credit 	 is	 available,	 what consideration, if any, 	 was given to possible guarantee Of 
loan under Federal Reserve Regulation V,	 and reason for refusal	 or	 reason loan was not obtained.	 In-
dicate whether or not application was definitely refused for further credit on any basis. 


None 


12.	 What other forms of government financial ' assistance,	 if any,	 have been received or requested by the appli-
cant	 in	 connection with the purposes 	 of	 the loan herein applied for? If applicant plans 	 to	 request such 
assistance in the future,	 give details.


None 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. 


These. subjects should be fully covered in statements attached hereto. 	 Outline past management experience 


or other basis for showing competence of the Applicant to perform in accordance with expressed purpose of 


the application.	 If plant was purchased,	 state price,	 form	 and terms of payment, date of purchase, from 


whom and under what circumstances purchase was made. 	 If it is proposed to construct or acquire new facil-


ities (including equipment), state estimated cost and basis of such estimate,	 form	 and terms of payment, 


and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has 


been in receivership, bankruptcy, Chapter X, XI or XII, 	 in hands of creditors, committee, or whether Appli-


cant has effected a compromise with creditors, and if so, discuss fully.	 Indicate whether business is con-


ducted	 in leased premises	 and whether any facilities are 	 leased from' others and describe terms of any 


lease agreements.	 List type and amount of insurance carried on plant property. Describe briefly anypend-


ing or threatened litigation affecting Applicant.
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14. NAMES 'AND ADDRESSES OF OFF	 S, DIRECTdI," OR	 NF	 AiPib[ON THERETO, THE FIVE LARGEST 
STOCKHOLDERS IF A CORPORATION.


Total of annual Number of shares Life insurance carried 
salary, Commis- held in for benefit of 


Official title sions, bonuses, Estimated net
applicant Applicant 


Net cash 
surrendei NAME AND ADDRESS (If officer is etc.	 received 


from Applicant worth outside 
also director 


"D")
and affiliates of Applicant Common Pre- Amount value 


indicate by during last ferred after 
fiscal year - loans 


(a) (b) (c) (d) (e) (f) (g) (h) 


7IQ no 


Total xxxxx xxx xxx 


15. CAPITAL STOCK ISSUES
For Corporate Applicants 	 ___________________ 


Number of shares Dividend rate Item Authorized Outstanding Par value outstanding last paid 
(a) (b) (c) (d) (a) ___________________________ 


Common stock $ $ $ 


Preferred stock $ $


'D3	 UtL) 
16. PURCHASE AND SALES RELATIONS WITH . OTHERS 


Does Applicant -buy from., sell to, 	 or use the services of,	 any concern	 or	 partnership in which an officer, 
-director,	 large stockholder,	 or partner_of the Applicant has a substantial Interest? If not, 	 so state.	 If 
so,	 give	 names	 of	 such officers, directors,	 stockholders,	 and	 partners,	 and	 names	 of	 such concerns or 
partnerships. 


Does any officer , director,	 large stockholder,	 or	 partner of Applicant receive	 any	 commission,	 bonus,	 or 


other payment in cash or services from any concern	 or	 partnership with which Applicant has business deal-
ings? If not,	 so state.	 If so,	 give names of such officers,	 directors,	 stockholders, or partners and amounts 
of such commissions, bonuses,	 or payments. 


17. COMPENSATION SCHEDULE 


INSTRUCTIONS: The schedule shall show 	 the	 amount of compensation being paid to all employees of Applicant 
receiving c'omDens at ion	 at	 a rate in excess	 of	 $10,000 per annum,	 including employees paid on a part-time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. 	 If Applicant 
is a corporation,	 the schedule should show	 the	 compensation,	 regardless	 of	 amount,	 being paid to all of-
ficers,	 directors,	 and such stockholders as have an interest in Applicant's business of 10 percent or more. 
If Applicant is a partnership, the schedule should show the compensation being paid to, or being withdrawn 
by,	 all	 partners	 for	 their personal use.	 If Applicant is	 an	 individual,	 the	 schedule should	 show	 the 
amount being withdrawn	 by	 Applicant	 for	 his personal use.	 In each	 case	 the listed	 person' s	 connection 
with	 the	 business should	 be	 indicated (i.e.,	 whether	 an	 officer,	 director,	 stockholder,	 partner,	 owner, 
etc.).	 The calendar basis for the\compensation should likewise	 be	 shown.	 Attorneys	 or	 firms of attorneys 
on a regular retainer or salary basis should	 be	 included. The schedule should include a separate notation 
indicating the source and amount of any compensation being paid bya company or firm directly or indirectly 
controlling,	 affiliated with,	 or	 controlled by,	 Applicant.	 If the space provided herein 	 is	 insufficient, 
the schedule should be continued on the reverse side or appropriate continuation sheets should be attached. 


11	 bo U-io1 at tho 3iflO
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17. COMPENS*TION SCHEDULE - Continued 
The term "compensation", 	 as used herein and such schedule,	 shall include all salaries, 	 fees,	 bonuses,	 com-
missioiis,	 retainers,	 regular drawing accounts,	 and	 other payments,	 direct or indirect,	 in money or other 
wlse, for personal services.	 ______________________ _______________________ 


• Compensation paid 
Name Posjtjon during previous 


fiscal year
Present compensation 


(a) (b) (c) (d) 


None None 
None	 • 


18. COLLATERAL 
(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Book Value Appraised* 
Description Date acquired Cost (Net) value 


(a) (b) (c) (d) (e) 


Property now held: 


One mining	 t claim 
300 ft X lOOft June 


15, 1946 5OO.O0 l,oOO.o 


To be acquired:


None 


* This column need be filled in only if a recent appraisal has been made. 	 If so, identify appraiser below. 


Name Title Date 
(a) (b) (c) 


None None None 


(b) Describe existing liens, 	 if any, on property listed above. 


None
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f.JcrLs	 I7 Y1C 
EXHIBFf A- CURRENT FrNANcIALSTATEMEN 


Asof __________________________________________ 
(Date not more than 30 days prior to date of application) ____________________ 


ASSETS 
l.Cash S 


2.


..........................................................................................
Notes	 receivable ........................................................$


C!O Less reserve for doubtful notes ........................................
3. Accounts receivable: 


Current ................................... S __________________ 


Past due not over 4 months ................. 
Past due over 4 months ..................... 	 5 


Less reserve for doubtful accounts ................................. 
4.	 Inventories: 


0 Raw	 materials..............................._ 
Workin	 process ............................ 
Flnishedgoods ............................ 


Less	 reserve	 for	 inventory	 losses ................................... 
5. Other ourrent assets (describe)


S __________________ 


6. Plant used in business: 


Land....................................... S


0J3	 Cfi 


TOTAL	 cURRENT .ASSETS..........................................................


Buildings.................................. 
'7. Machinery.......................................... 


r, 8. Equipment, furniture, and fixtures 	 $ 


Less reserve for depreciation......................................... __________________ 
9. Investments—stocks	 and bonds ............................................................. 


10. Investments	 in	 affiliated	 companies ............................................................. 
11. Receivables due 	 from affiliated	 companies ..................................................... 
12. Real	 estate	 not	 used	 in	 business ................................................................ 
13. Due	 from officers,	 directors,	 employees,	 stockholders .......................................... 
14. Deferred	 charges................................................................................. 
15. Other	 assets.................................................................................. 


TOTALASSETS ....................................................................$__________________ 


LIABILITIES 


16. Notes payable (see schedule 1, page 10): 


Banks................. S ________________ 


Tradecred;itors................................................. 
Officers,	 stockholders,	 relatives ...............................


$ 
17. Accounts	 payable.............................................................................. 
18. Other current liabilities:


t' Real estate	 $ 
Delinquent taxes


[	
Federal......................................_________________ 


Insurance companies...............................................


Wages	 and	 salaries................................................. 


Dueofficers.................................................... 


Accrued	 interest,	 rent,	 taxes,	 wages,	 etc....................... 


IT 


TOTAL	 CI.RRENT	 LIABILITIES........................................................ $ 
(


19. Machinery	 liens............................................................................... 


.	 20. Mortgage debts	 (see schedule	 2,	 page	 10)...................................................... 


21. Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10)................................................. 


- L22. Other	 liabilities............................................................................. 


23. Common stock	 (if Applicant	 is	 incorporated)..............................$ 


24. Preferred stock	 (if Applicant	 is incorporated).......................... 


25. Surplus	 (if Applicant	 is	 incorporated).................................. 


26. Capital and Surplus Account (if Applicant is partnership or individual).......................


$ 


27.


TOTAL	 LIABILITIES...............................................................


Contingent liabilities (explain) ___________________________________________________________ $ 


NOTE. - Submit copy of last available audit or of financial statement at close of last fiscal period (if such date differs from 
date of above statement).
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SCHEDULE I - Notes Payable (in detail) 	 __________________________ 


Name and address Maturity Amount
State amount and 


character of 
collateral


Name of guarantor(s) 
and/or endorser(s) _____________________________________ 


ono Jmo flone 


SCHEDULE 2 - Mort gage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate
Unpaid principal 


amount
. Date to which interest is paid 


IDTAL XXXXXXX XXXXXX


$


XXXXXXXXXXXXXXXX $ 


If mortgage secures a bond issue, state whether bonds are principally held by management 	 and/or stockholders	 or	 by others, and 


attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 
one 


For years ended _______________________________________ 
(Insert date of end of fiscal year) 


(000.00 omitted)	 ________________ 
(Figures for 3 precedingyears) Current year as 


of date of 
Exhibit A 19 19 


1.	 Net	 sales................................................
2.	 Cost	 of	 goods	 sold...................................... 
3.	 Gross profit on sales	 (line 1 minus line 2) ...............
4 .	 Other	 income	 (itemize)...................................
5.	 Total	 (line 3	 plus	 line 4) ...............................


6.	 Salaries	 (officers	 or partners)*........................ 
7.	 Selling and	 all other	 expenses...........................
8.	 Total	 of	 lines	 6	 and	 7...................................
9. Profit or loss before depreciation and Federal taxes 


(line	 5	 minus	 line	 8) ...................................
10.	 Depreciation.............................................
11.	 Federal Income and Excess Profits Taxes; ..................


12.	 Net profit or loss (line 9 minus lines 10 and 11)........


ANALYSIS OF SURPLUS	 IOUO 
13.	 Total surplus at beginning of period.....................
14.	 Net profit or	 loss	 for	 period............................
15. Line 13 plusline 14 ifprofit; line l3minusline 14 if loss 


Add: 
16.	 Surplus paid	 in during period........................
17.	 Surplus resulting from revaluation of assets 
18.	 Other	 ditions to surplus (itemize).................
19:.	 Total	 of lines	 15	 to	 18,	 inclusive.......................


Deduct: 
20.	 Dividends........................................... 
21.	 Other charges to surplus (itemize)...................
22.	 Total	 of	 lines	 20	 and	 21.................................
23. Surplus at end of.period (line 19 less line 22), MUST 


AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS


_________________ _______________ _________________


________________ ______________ ________________


________________ _________________ ______________ ________________
_______________ ______________ _______________


_______________ ______________ _______________
_______________ ______________ _______________


______________ _____________ _______________
_______________ ______________ _______________ 


_____________ _______________
_______________ ______________ _______________


________________ _________________ ______________ ________________


_______________ ______________ _______________ 


____________ _____________ 


______________ _______________


V 


______________ _______________ _____________ _______________


________________ ______________ ________________


_______________ _____________ _______________ 


____________ 


______________


______________ 


_______________


______________ 


_______________ ________________ 


V * To include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 
NOTE—If years included in the above tables are not adequately representative of applicant's financial experience, 	 information 
may be submitted for additional years.
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EXHIBIT	 - CONDENSED COMPARATIVE STATEMENT OF 	 ITION 


For years ended	 1950 
(Insert date of end of fiscal year) 


(000.00 omitted.	 Use figures to nearest thousand. For instance, the figure $3,489.36 should be written as 3; the figure $3,689.36 
should be written as 4) 


ASSETS
(Figures for 3 preceding years) Current year as 


of date of 
Exhibit A 19 19 19 


CURRENT ASSETS: 


4. Other current assets:


_____________ _____________ _____________ _____________
_______________ _______________ ________________ _______________ 


_________________ _________________ 


1.	 Cash	 ..............................................


TOTAL CURRENT ASSETS ...........................
FIXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 


6. Other assets (as investments, real estate not used 
in business.	 etc.):


_____________ _____________


_______________ _______________ ________________ _______________
_______________ _______________ _______________ _______________
________________ ________________ ________________ ________________ 


2.	 Receivables	 (after deducting reserves) ................
3.	 Inventories...........................................


TOTAL ASSETS .......... 


Machinery,	 equipment,	 etc ..........................
Deliveryequipment ..................................
Real estate and buildings used in business......... .


LIABILITIES 


CURRENT LIABILITIES: 


8.	 Notes	 payable .........................................


11. Other current liabilities:


________________ _______________ ________________ ________________
________________ _______________ ________________ ________________


________________ ________________ ________________ ________________ 
9.	 Accounts payable ......................................


10.	 Accrued	 liabilities...................................


TOTAL CURRENT LIABILITIES 


FIXED AND OTHER LIABILITIES: 


13.	 Debentures........................................... 
14. Other fixed liabilities:


________________ ________________ ________________ ________________ 12.	 Mortgage debts ........................................


RESERVES: 


16. Other reserves:
______________ ______________ 15.	 Reserve	 for	 depreciation. .............................


NET WORTH: 


17. Common stock (issued) (if Applicant is incorporated).. 
18. Preferred stock (issued) (if Applicant is incorporated) 
19.	 Surplus (if Applicant is incorporated) ................
20. Capital and surplus account (if Applicant is partner-


ship	 or	 jndividu) ................... IO 	 ..........
TOTAL LIABILITIES ...........................


________________ _______________ ________________ _______________ 


________________ ________________


_______________ _______________ _______________ _______________


_______________ ______________ ______________ 


NOTE— If years included in the above table are not adequately representative of applicant's financial experience,condition state 
ments may be submitted for additional years.
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AGREEWf AS TO COMPENSATION FOR SERVICES REM)ERED OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 
To inducd the United States Government and its agencies to makealoan under Sec. 302 of the Defense Production 


c Act of 1950 to 
(hereinafter called "Applicant")	 and in consideration of	 the	 making of	 a	 loan to Applicant,	 the undersigned. 
having	 been	 retained	 by	 Applicant for	 the purpose of rendering professional or other services in connection 
with its application for a loan or loans, 	 hereby represents,	 warrants,	 and agrees that the undersigned has not 
been paid,	 has not made any agreement with the Applicant to be paid,	 and has not procured any person to pay or 
agree to pay, and will not, directly or indirectly, 	 charge or receive any bonus,	 fee, or commission in any form 
in connection with the said application for, or the obtaining of, 	 the loan applied for by the Applicant, 	 or any 
compensation in any form for services rendered or to be rendered in connection therewith except for the services 
and in the amounts stated below:	 _________________ _________________ 


Name Description of services Amount paid Amount to be paid 


$ S 


Jainos Lay ork in the mine 20,000 20,000 


To induce the making of the loan 	 and	 the employment of	 the	 undersigned by Applicant, 	 the undersigned hereby 
further warrants,	 covenants and agrees,	 upon	 the consideration herein specified, 	 and	 in consideration of the 
emp loy ment of the undersigned by Applicant, 	 as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government, the under-
signed will reduce the	 charge	 for	 such	 services to such amount as shall be deemed reasonable by such agency, 
and will not,	 directly or indirectly, 	 charge or collect from the Applicant or any other person, 	 any sum in ex-
cess of the amount so deemed reasonable; 	 and that if the undersigned has heretofore collected,	 from the Appli-
cant	 or	 any	 other	 person,	 as	 compensation for any such services, 	 any amount deemed by such agency to be un-
reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants, 	 covenants	 and agrees that if the amount of the 
compensation for any such services is not determinable at the date of application, 	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency	 with	 which this application is officially filed	 as	 to the nature of the services for which 
such compensation is to be paid and the amount of such compensation. 


NOTE—Corporations must 	 execute	 foregoing certificate in corporate name,	 by duly authorized officer, 	 and seal 
must	 be	 affixed	 and	 duly attested; partnerships must execute in firm name, 	 together with signature of a gen-
eral partner.	 If no compensation is paid or to be paid for services rendered in connection 	 with	 application 
or loan,	 this should be so stated and the Applicant should sign this Exhibit. 


CERTIFICATION 
The	 Applicant	 hereby	 certifies	 that	 the	 statements	 made	 in the foregoing application,	 and all exhibits and 


documents submitted	 in	 connection therewith,	 are	 true	 and	 correct statements to the best of Applicant's in-


formation and belief and are submitted as a basis for credit. 	 The Applicant agrees to reimburse any agency of 
the United States Government	 upon	 demand for any	 expenses	 incurred in connection with or arising out of this 


application or any loan made pursuant hereto. 


Dated_______________________________________ , 


Witness:	 (For individual applicants) 


(Signature) 


Witness:	 (For partnership applicants) 


(Full name of firm) 


By __________________________________________________ , a general partner. 
(Signature) 


(For corporate applicants) 


(CORPORATE SEAL) 


-	
(Full corporate name of Appiicant) 


Attest:	 By. _________________________________________________________________ 
(Signature)	 (Title) 


(Signature)	 (Title) 


The United States Criminal Code, 	 18 U.S.C.,	 Sec.	 1001, makes ita criminal offense to make a willfully false statement or 
representation to any Department or Agency of the United States as to any matter within its jurisdiction.


S. GOVERNMENT PRINTING OFFICE: 1950 0 - 916171 
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UNITED STATES GOVERNMENT 


S


APPLICATION FOR GOVERNMENT LOAN 


UNDER SEC.	 302 OF S


DEFENSE PRODUCTION ACT OF 1950


FORM 
BUDGET BUREAU 


APPROVED 
NO.	 25-R002 


AMOUNT OF LOAN REOUESTED 


TERMS OF LOAN REQUESTED 


DATE OF APPLICATION 


NAME AND	 1	 James Lay	 i-I 
ADDRESS OF 
APPLICANT	 Rico, Colorado 
(Street, 
City,	


S 


Zone, 
State)


L


TO BE FILLED	 IN BY DELEGATE AGENCY 


(DATE	 RECEIVED) COMM. 


_____________ 
AGRIC. 


INT. 


FILE	 NO. 


INSTRUCTIONS 
Application should	 be	 filed with the Department 	 Submit	 four	 (4	 signed	 copies 
of Commerce,	 Department	 of	 Agriculture,	 Depart-
ment	 of	 Interior,	 or	 the Defense Transport Ad-	


tion.	 Name	 and	 address	 of 


ministration,	 whichever has the primary interest 	 stamped or typed for identification 


in	 the	 facilities,	 products,	 or	 processes	 in-	 of the application	 and	 all 


volved.	 However,	 for convenience	 of	 the appli-	 When a question	 is	 inapplicable, 


cant, he may file with any government agency with 	 so stated on the form.	 Additional 
whichhehas contractorother pertinent relation-	 attached	 in	 answering	 any 
ships and such agency will arrange for the trans-	 viding other supporting information. 
mittal	 of	 the	 application	 to	 the	 appropriate 
office.


of	 the applica-


applicant should be 
of each sheet 


aôcompanying papers. 
this should be 
sheets may be 


questions or in pro-


.1	 PURPOSE OF LOAN 


Give a brief general statement	 of	 the purpose of	 the	 loan requested,	 including	 in	 the 
amounts	 for	 such major purposes 	 as	 land acquisition, 	 building	 construction,	 purchase 
equipment,	 working capital,	 repayment of debt,	 etc.	 Statement should make clear whether 
expansion of capacity,	 development of technological processes, 	 or production of essential


table below estimated 
of	 plant,	 purchase	 of 
funds will be	 used	 for 


materials. 


General Statement 


The purpose of this loan is to develope an ore 
zinc &copper, iqhich I have mi the breast of my 
distance of about 200 feet from surface. 1 believe 
I could	 et a loax	 do dive on this bed which 
about 8 to 10 inches thick of solid ore, I could 
good producer, the fact that the characteristics 
of this camp avera6e- four f'oet. 	 -


bed of lead, 
tunnel, a 


that if 
at present Is 


soon have a 
of the -beds 


- 


NATURE OF EXPENDITURE AMOUNT 


Iwo drill compressor with motor & equipment. 
Labor on the property, compresaâr house & 
shop. Oostruction ofabout, one hundred & 
fifty yards of road. to the mine, and the cost 
of opening up the ore beds. Such as powder, 
caps & fuse and carbide.


Total amount applied for 20,000.00


2 







.
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2. PROPOSED METHOD FOR REPAYMENT OF LOAN 


State sources of funds, 	 and proposed schedule of repayment 


I, propose to repay for this loan out of the proceeds of the 
ore within six if possible.	 - 


3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT 


Describe fully	 the	 business activity for which	 the	 funds are intended. 	 In	 so	 doing,	 identify the materials 
and services to be produced,	 describe the facilities and processes involved, 	 and explain indetail any research 
activity and the nature of the results expected. 	 Attach blueprints and specifications,	 if available,	 and fur-
nish other technical details to the extent that they are not covered elsewhere in the application.,, 


To purchase a two drill compressor, & motor	 of 50 h.p.A C 
1000 ft 2" air pipe;l000 ft 1" water line.	 1000 ft. 12 lb. 
rails. One Liner, One	 ack Harnmer;One stopper, three water 
tanks, Six air hose & six water hose. Two mine cars. 50,000 
of mine timbers, 	 Carbide, ?wder, caps & fuse. One ton drill 
steel 
Shop complete to sharpen drill steel 
A Sreat deal of the loan will 	 o for labor in the mine. 


I. have no blueprints or maps 


4. Relationship to	 National Defense. 	 Explain carefully	 how	 the expenditure 	 of	 the funds	 will	 contribute to 


national defense.	 As a part of such explanation,	 the	 following questions should be answered 	 to	 the extent 


possible: 


(a)	 What evidence exists as to current shortages of the materials or services to be produced? 


Ha,rd to 6et storage batteries & zinc roofinS 


(b) What evidence exists as to future shortages of the materials or services to be produced? 


Mines runninS short of	 lead,zinc & copper 


(c)	 Are such shortages,	 if any,	 regional or national	 in scope? 


National 


(d)	 In what respects will 	 the	 use of	 the	 funds aid directly	 in	 expediting the carrying out of government 
by	 is	 required in item 8 defense contracts?	 (A listing	 of	 defense contracts, 	 if	 any,	 held	 applicant 


below.)


It will produce	 the metals that we mentioned above 
that are	 short.







'I


ttj	 ) 
;	 I-,


0 
Cs4


. 
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4. Relationship to National Dese - Continued 
(e	 In what respects will the use of 	 the	 funds aid indirectly in expediting the carrying out of government 


defense contracts or related operations? 


It will help to increase the stockpiles of lead.zjnc 


(f) Are there available alternative methods	 or	 facilities to accomplish the same purpose as that for which 
these funds are intended? (For instance, 	 unused capacity, possibility 	 of	 multiple shift operations 	 idle 
facilities,	 readily convertible equipment, 	 sub-contracting?)	 If answer is yes,	 explain why alteriiatives 
are not used.


No 


5. Maximum Designed Production


Unit Maximum designed Average percentage of Maximmi designed 
List separately materials or services of . production with


. maximum designed production production including 
identified in item 3 measure existing facilities used in quarter preceding 


filing of application
use of funds 
applied for 


(a) (b) (c) (d) (e) 


Two Drill Compressor 150 hp None Don't Know Don't know 
50. HP Motor- 50 R - - 
Pipe	 2" 00Oft


___________
_____________________________ 


Pipe	 1" 1000 ft
_____________


________________ ______________ 
Rails	 12 lb L000 Ft


_____________
_____________________________ 


Three Machines
_____________


_______________ _____________ 
Cr of powder


_______ ____________ 


Tenof fi . ______________ 
Ten bases carbide


________ _____________
______________ _______ _____________ ________________ 


6. Emproyment 
(a) Number currently employed	 at	 location(s) where funds 	 are	 to	 be	 used.	 (Use pay	 period ending nearest 


15th of month preceding filing of application.) 


None 


(b)	 Maximum feasible employment with existing facilities. 
(1)	 Single shift operation. 


Three 
(2)	 Multiple shift operation (specify how many shifts). 


Three day ; three night shift 
(c\	 Estimated additional emp loyees required by the use of the funds applied for. 


One 


7. Timing 
(a) On what date(s) 	 are the requested funds needed? 


June 1, 1951 


(b) On what expected date(s) will applicant begin to use such funds and obtain 	 output	 from the	 use	 of such 


funds? Wherever possible,	 give planned schedule of output. 


June 1, 1951
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8. Output from the use of funds applied for will be for the following purposes: 
a.	 For the following principal prime •defense contracts (if any) with the United States Government: 


Date of 
contract 


(a)


Contracting Government 
Agency 


(b)


Program symbol 
(2 digits) or 


other contract 
identification 


(c)


Materials or services 


(d)


Delivery 
date(s) 


(e)


Amount 
(Dollars) 


(f) 


6/1/ 5]. epartment	 of _____________ _______________ _______ _________ 
tnterior None To mine Copper _______ _______


Lead & zInc _______ 2O,OOO.O _______ ________________ ____________ 


b. For the following subcontracts (if any) with U.S. Government prime defense contractors: 


Date of 
contract 


(a)


Materials or 
services 


(b)


Supplied to 
(Give name and address of firm) 


(c)


Delivery 
date(s) 


(d)


(e) Government agency 
receiving end product 


or services 


(f) Program symbol (2 digits) 
or other contract 


identification


Amount 
(Dollars) 


(g) 


None None None None


(e)	 None
None 


__________ 
(f)	 None 
(e)	 None


__________ None 
(e)	 None 
(f)	 None 


c.	 For the followingclasses or typesof customers not covered by contracts listed above (list materials or 
services to be provided and, 	 wherever possible, 	 also indicate final product use): 


Ye intend to sell our to the	 rgentine Minln6 Company
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9. Feasibility 
(a) Estimate anticipated requirements 	 for	 manpower,	 equipment,	 raw	 materials,	 energy,	 fuel,	 transportation 


facilities,	 water supply,	 housing,	 community facilities,	 and other factors of production,	 for (1) prepar-
ation of the facilities and (2) actual operation thereof. 	 (The estimates may be limited to those factors 
of substantial significance	 to	 the preparation and operation 	 of	 the facilities for which the funds are 
intended.) 


No.1---10,000.0O 


No.2 — 10,000.00 


(b) Discuss and evaluate the availability 	 of	 each of the above factors	 in	 the area(s) where the funds will 
be used.


No.1 to buy a copressor, pipe, machines, two mine cars, 
track,	 50,bp Motor, 1 owder, caps, fuse, carbide	 & 
Machine steel, Shop equipment. 


No.2 For labor workinS in the mine. 


10.	 The following applications	 for	 necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code)	 for facilities	 at	 the location(s) covered by 	 this	 application have been filed since 
January1, 1950.	 _________________________________________ _________________________


(d) 
Date of 


application 


(a)


Government file number 


(b)


(Estimated) Total of 
facilities in dollars 
on each application 


(C)


If final action has been taken, give date of 


Issuance Denial 
_______________________ 


None Non, None None None 


ii. Recent Efforts to Obtain Credit 
(a) Banks—List names and addresses of all Banks of Deposit of Applicant within the last 5 years: (Mark with an asterisk(') 


bank or banks in which deposits are now kept) 


None
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ii. Recent Efforts to Obtain Cr 	 t - Continued	 - 


(b) State efforts	 to	 obtain credit,	 within 60 days preceding date	 of	 application,	 from banks,	 the Recon-
struction Finance Corporation, 	 or	 other sources,	 results,	 and reasons if refused. 	 (NOTE. - Section 302 
of the Defense Production Act of 	 1950 states that a loan may be extended "only to the extent that it is 
not otherwise available	 on	 reasonable terms."	 Accordingly,	 Applicant should show that	 it has applied 
to each bank named in (a) above, 	 or	 explain the reason for not doing so.	 The fact that a loan of the 
particular maturity	 and	 terms applied for	 is	 refused by	 a	 bank or banks is not sufficient to comply 
with the statute,	 if credit on reasonable terms is available. 	 State whether a bank will participate in 
the loan,	 and if so,	 state name of bank and amount of participation. 	 Full particulars must be given.) 
List the names and addresses	 of	 banks and other lending institutions to which applications for credit 
have been made,	 and in each case state date of application, 	 amount	 of	 credit available,	 if any,	 maxi-
mum term for which credit	 is	 available,	 what consideration, if any.	 was given to possible guarantee of 
loan under Federal Reserve Regulation V.	 and reason for refusal	 or	 reason loan was not obtained.	 In-
dicate whether or not application was definitely refused for further credit on any basis. 


None 


12.	 What other forms of government financial assistance,	 if any,	 have been received or requested by the appli-
cant	 in	 connection with the purposes	 of	 the loan herein applied for? If applicant plans 	 to	 request such 
assistance in the future,	 give details.


None 


13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC. 


These subjects should be fully covered in statements attached hereto. 	 Outline past management experience 


or other basis for showing competence of the Applicant to perform in accordance with expressed purpose of 


the application.	 If plant was purchased,	 state price,	 form	 and terms of payment, date of purchase, from 


whom and under what circumstances purchase was made.	 If it is proposed to construct or acquire new facil-


ities (including equipment), state estimated cost and basis of such 	 estimate,	 form	 and terms of payment, 


and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has 


been in receivership, bankruptcy, Chapter X, XI or XII,	 in hands of creditors, conunittee, or whether Appli-


cant has effected a compromise with creditors, and if so, discuss fully. 	 Indicate whether business is con-


ducted	 in leased premises	 and whether	 any facilities are	 leased from others and describe terms of	 any 


lease agreements.	 List type and amount of insurance carried on plant property. Describe briefly anypend-


ing or threatened litigation affecting Applicant,
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14. NAMES AND ADDRESSES OF OFCERS, DIRECTORS, OR PARTNERS, AND IN 	 ITION THERETO, THE FIVE LARGEST 
STOCKHOLDERS IF A CORPORATION.	 S 


Total of annual	 Number of shares	 Life insurance carried 
held in	 for benefit of salary, cOmmis-	 applicant	 Applicant 


sions, bonuses, Official title	
etc.	 received	 Estimated net	 Net cash 


(If officer is	 from Applicant	 worth outside	 surrende NAME AND ADDRESS also director	 and affiliates	 of Applicant	 Pre-	 value 
"D")	 Common	 Amount indicate by	 during last	 ferred	 after 


fiscal year	 loans 
(a)	 (b)	 (c)	 (d)	 (e)	 (f)	 (g)	 (h) 


None None None None 'pê Nore Nope NOflA 


Total xxxxx xxx xxx 


15. CAPITAL STOCK ISSUES
For Corporate Applicants 


Item Authorized Outstanding Par value
Number of shares 


outstanding
Dividend rate 


last paid 


___________________________ (a) (b) (c) (d) (a) 


Common stock 
___________________


$
one $


None
$


None None None ______________ 


Preferred stock $ $ S


___________ 


__________________ None None None None one 
16. PURCHASE AND SALES RELATIONS WITH OTHERS 


Does Applicant buy from,	 sell to, or use the services of, 	 any concern	 or	 partnership in which an officer, 
director,	 large stockholder, or partner of the Applicant has a substantial interest? If not, 	 so state.	 If 
so,	 give	 names	 of	 such officers, directors,	 stockholders,	 and	 partners,	 and	 names	 of	 such concerns or 
partnerships.


No 


Does any officer , director, 	 large stockholder,	 or	 partner of Applicant receive	 any	 commission,	 bonus,	 or 
other payment in cash or services from any concern	 or	 partnership with which Applicant has business deal-
ings ? If not,	 so state.	 If so,	 give names of such officers,	 directors,	 stockholders, or partners and amounts 
of such commissions, bonuses,	 or payments. 


No 


17. COMPENSATION SCHEDULE 


INSTRUCTIONS:	 The schedule shall show	 the	 amount of compensation being paid to all employees of Applicant 
receiving compensation 	 at	 a rate in excess	 of	 $10,000 per annum,	 including employees paid on a part-time 
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. 	 If Applicant 
is a corporation,	 the schedule should show	 the	 compensation, regardless	 of	 amount,	 being paid to all of-
ficers,	 directors,	 and such stockholders as have an interest in Applicant's business of 10 percent or more. 
If Applicant is a partnership, the schedule should show the compensation being paid to, or being withdrawn 
by,	 all	 partners	 for	 their personal use. 	 If Applicant is	 an	 individual,	 the	 schedule should	 show	 the 
amount being withdrawn	 by	 Applicant	 for	 his personal use.	 In each	 case	 the listed	 person's	 connection 
with	 the	 business should	 be	 indicated (i.e.,	 whether	 an	 officer,	 director,	 stockholder,	 partner,	 owner, 
etc.).	 The calendar basis for the compensation should likewise 	 be	 shown.	 Attorneys	 or	 firms of attorneys 
on a regular retainer or salary basis should	 be	 included. The schedule should include a separate notation 
indicating the source and amount of any compensation being paidbya company or firm directly or indirectly 
controlling,	 affiliated with,	 or	 controlled by,	 Applicant.	 If the space provided herein 	 is	 insufficient, 
the schedule should be continued on the reverse side or appropriate continuation sheets should be attached. 


Al]. money wlfl	 be used, at the mine
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17, COMPENSATION SCHEDULE - Co	 inued 


The term 'compensation",	 as used herein and such schedule, 	 shall include all salaries, 	 fees,	 bonuses,	 com-
missions,	 retainers,	 regular drawing accounts,	 and	 other payments,	 direct or indirect,	 in money or other-
wise, for personal services.	 _______________________ 


Coensation paid 
Name Position during previous 


fiscal year Present compensation 


(a) (b) (c) (d) 


None None None. None 


18. COLLATERAL 
(a) The applicant offers the following described collateral as security for repayment of the loan applied for. 


Description Date acquired Cost Book Value 
(Net)


Appraised* 
value 


(a) (b) (c) (d) (e) 


Property now held: 


One mining xit claim 
300 ft X 1500ft June 


15, 1946 450O.P0 1,000.O.( 


To be acquired:


None 


* This column need be filled in only if a recent appraisal has been made. 	 If so, identify appraiser below. 


Name Title Date 
(a) (b) (c) 


None None None 


(b) Describe existing liens, 	 if any, on property.listed above. 


None
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EXHIBIT A - CURRENT FINANCIAL STATEMENT 
Asof ___________________________________________ 


(Date not more than 30 days prior to date of application) - 


ASSETS 
1. s500,00 


bone 2. Notes	 receivable .........................................................$ 
Cash...........................................................................................


Less reserve for doubtful notes ..........................................None 
3. Accounts receivable:	 S 


current ......................................None 
Past due not over 4 months.................None 


' None ________________ Past due over 4 months .....................
Less reserve for doubtful accounts ...................................Npne ____________________ 


4.	 Inventories: 
0 Raw materials .............................$jlOO.00 


Work in process ............................ 	 N0fl 
Finished goods ............................ __________________ 	 None 


Less reserve for inventory losses ....................................None ___________________ 


5. Other ourrent assets (describe) 


TOTALCURRENT	 ASSS................................................ _________________ 
6. Plant used in business: 


Land....................................... 	 One	 mining	 claim 


Qfl .........


Buildings..................................None 
(/2


7. Machinery...........................................i'ione 


8. Equipment, furniture, and fixtures 	 $	 None 


Less reserve for depreciation........................................None ___________________ 


None 


°
9. 


10.


Investments—stocks	 and	 bonds...................................................................


Investments	 in affiliated companies............................................................. Oflê 


None 11.
None o 12.


None 13.


Receivables due from affiliated companies......................................................


None 


Due	 from officers,	 directors,	 employees,	 stockholders...........................................


14.
None 15.


Real	 estate	 not	 used	 in business................................................................


$__00.00 
Other	 assets...................................................................................


Deferred	 charges..................................................................................


LIABILITIES
NONE 


16. Notes payable (see schedule 1, page 10): 


TOTALASSETS....................................................................


Banks............................................................_________________ 


Tradecreditors................................................. 


Officers,	 stockholders,	 relatives..............................._____________________


$ 


17.


Insurance companies...............................................


Accounts	 payable............................................................................... 
1	 18. Other current liabilities:	 NONE 


( Real estate	 $__________________ 
Delinquent taxes	 ........................................... __________________ 


[	 Federal...................................... 


Wagesand	 salaries................................................. 


Dueofficers.................................................... 


Accrued interest, rent, taxes, wages, etc


$ 


19. Machinery	 liens............................................................................... 


20. Mortgage	 debts	 (see	 schedule	 2,	 page	 10)...................................................... 


21. Bonds	 or	 debentures	 (see	 schedule	 2,	 page	 10)................................................. 


22.


TOTAL	 C(.RRENT	 LIABILITIES........................................................


Other	 liabilities............................................................................. 


23. Common stock (if Applicant	 is incorporated).............................$ 


E-l.4 24. Preferred stock (if Applicant is incorporated)..........................________________ 


25. Surplus	 (if	 Applicant	 is	 incorporated).................................. 


26. Capital and Surplus Account (if Applicant is partnership or individual).......................


$ 


27.


TOTALLIABILITIES................................................................


contingent liabilities (explain) ______________________________________________________________ $ 


NOTE. — Submit date copy of last available audit or of financial statement at close of last fiscal period (if such date differs from 
of above statement).
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SCHEDULE I - Notes Payable (in detai 


- 
Name and address


-	 . 
Maturity Amount


State amount and 
character of 
collateral


Name of guarantor(s) 
and/or endorser(s) 


_____________________________________ 


None	 . None None None None 


SCHEDULE 2 - Mortgage Debt (real estate and/or chattels) or Bond Issue 


Names and addresses of holders Date of maturity Interest rate
Unpaid principal 


amount
Date to which interest is paid 


None 


1DTAL


None 


XXXXXXX


None 


XXXXXX


$


None None 


XXXXXXXXXXXXXXXX $ 


If mortgage secures a bond issue, state whether bonds are principally held by management 	 and/or	 stockholders	 or	 by others, and 
attach copy of mortgage indenture. 


EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME AND EXPENSES 


For years ended	 None 
(Insert date of end of fiscal year) 


(000.00 omitted)	 _________________ 
(Figures for 3 precedingyears) Current year as 


ofdateof 
Exhibit A 1 19 19 


1. Net sales............................................
2.	 Cost	 of	 goods	 sold....................................... 
3.	 Gross profit on sales (line 1 minus line 2)..............
4.	 Other	 income	 (itemize).................................. 
5.	 Total	 (line	 3	 plus	 line	 4)-...............................


6.	 Salaries	 (officers	 or partners)5 .........................


7.	 Selling and	 all	 other	 expenses...........................
8.	 Total	 of	 lines	 6	 and	 7...................................
9. Profit or loss before depreciation and Federal taxes 


(line 5 minus	 line 8) ...... .


10.	 Depreciation..............................................
11.	 Federal Income and Excess Profits Taxes..................
12. Net profit or loss (line 9 minus lines 10 and 11)........


ANALYSIS OF SURPLUS
None 


13.	 Total surplus at beginning of period......................
14.	 Net profit or	 loss	 for	 period............................
15. Linel3pluslinel4 ifprofit; line l3minusline 14 if loss 


Add: 
16.	 Surplus paid	 in during period........................
17.	 Surplus resulting from revaluation of assets.........
18.	 Other	 Iditions to surplus (itemize).................
19.	 Total	 of lines	 15	 to	 18,	 inclusive.......................


Deduct: 
20.	 Dividends........................................... 
21.	 Other charges to surplus (itemize)...................
22.	 Total	 of	 lines	 20	 and	 21................................ 
23. Surplus at end of period (line 19 less line 22), MUST 


AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS


-


______________ 


______________ _______________ 


______________ 


_____________ _______________ 


______________ _______________ 


____________ ______________ 


______________ ________________ 


______________ _______________ 


______________ ________________ 


______________ ________________ 


______________ ________________ 


____________ _____________ 


______________ _______________ 


______________ _______________ 


_____________ _______________ 


______________ ________________ 


_____________ _______________ 


______________ ________________ ________________ 


* To include all payments of any kind (commissions, bonuses, withdrawals) to officers or partners. 
NOTE—If years included in the above tablesare not adequately representative of applicant' a financial experience, 	 information 


may be submitted for additional years.
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EXHhIC - CONDENSED COMPARATIVE STATEMENT 	 ONDITION 


For years ended 	 19c0 
(Insert date of end of fiacal year) 


(000.00 omitted.	 Use figures tonearest thousand. For instance, the figure $3,489.36 should be written as 3; the figure $3,689.36 
should be written sa 4) 


ASSETS
(Figures for 3 preceding years) Current year as 


of date of 
Exhibit A 19 19 -	 19 


CURRENT ASSETS: 	
-	 NONE 


2.	 Receivables	 (after deducting reserves) ................
3.	 Inventories...........................................
4. Other current assets:


_____________ ____________ _____________ ____________
_______________ _______________ _______________ _______________
_________________ _________________ _________________ 


1.	 Cash	 ................................................


FIXED AND OTHER ASSETS: 


5. Plant accounts (before depreciation): 
Machinery, equipment, etc 
Deliveryequipment ..................................
Real estate and buildings used in business......... .


6. Other assets (as investments, real estate not used 
in business,	 etc.):


________________ ________________ ________________ _______________


_______________ _______________ ________________ _______________
_______________ _______________ ________________ _______________
_______________ _______________ ________________ _______________ 


TOTAL ASSETS .........hONE. 


TOTAL CURRENT ASSETS .........................


LIABILITIES 


CURRENT LIABILITIES: 	 - 


8.	 Notes payable.................QNE 
9.	 Accounts	 payable .......................................


10.	 Accrued	 liabilities ...................................
11. Other current liabilities:


_______________ _______________ _______________ _______________


________________ _______________ ________________ _______________
________________ _______________ ________________ 


.


_______________ 


TOTAL CURRENT LIABILITIES. . 	 ........ 


FIXED AND OTHER LIABILITIES: 


12.	 Mortgage debts ........................................
13.	 Debentures........................................... 
14. Other fixed liabilities:


________________ ________________ ________________ ________________ 


RESERVES: 
15.	 Reserve	 for depreciation...............................
16. Other reserves: 	


NONE


________________ _______________ ________________ _______________


________________ 


NET WORTH: 


17. Common stock (issued) (if Applicant is incorporated).. 
18. Preferred stock (issued) (if Applicant is incorporated) 
1 9.	 Surplus (if Applicant is incorporated) .......
20. Capital and surplus account (if App]fant is partner-


ship or individual)	 .............ne......... .
TOTAL LIABILITIES ...........................


_______________ _______________ _______________ _______________ 


______________ ______________ ______________ ______________ 


NOTE— If years included in the above table are not adequately representative of applicant's financial experience,condition state-
ments may be submitted for additional years.
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EXHIBIT D 


AGREENT AS TO COMPENSATION FOR SERVICES REM)ERED OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN 
To induce the United States Government and its agencies to makealoan under Sec. 	 302 of the Defense Production 


Act of 1950 to 
(hereinafter called "Applicant")	 and in consideration of 	 the	 making of	 a	 loan to Applicant,, the undersigned, 
-having	 been	 retained	 by	 Applicant for	 the	 purpose of rendering professional or other services in connection 
with its application for -a loan or loans,	 hereby represents,	 Warrants,	 and agrees that the undersigned has not 
been paid,	 has not made any' agreement With the Applicant to be paid,	 and has not procured any person to pay or 
agree to pay, and will not, directly or indirectly, 	 charge or receive any bonus, 	 fee,	 or commission in any form 
in connection with the said application for, or the obtaining of, 	 the loan applied for by the Applicant,	 or any 
compensation in any form for services rendered or to be rendered in connection therewith except for the services 
and in the amounts stated below:	 _________________ _________________ 


Name Description of services Amount paid Amount to be paid 


$ 
•	 James Lay 'iork in the mine 20,000 20,000 


To induce the making of the loan 	 and	 the employment of	 the	 undersigned by Applicant,	 the undersigned hereby 
further 'warrants, 	 covenants and agrees,	 upon	 the consideration herein specified,	 and	 in consideration of the 
employment of the undersigned by Applicant, 	 as above recited,	 that if the	 amount	 of compensation stated above 
for any such services shall not be deemed reasonable by any agency of the United States Government, the under-
signed will reduce the	 charge	 for	 such	 services to such amount as shall be deemed reasonable by such agency, 
and will not,	 directly or indirectly,	 charge or collect from the Applicant or any other person, 	 any sum in ex-
cess of the amount so deemed reasonable; 	 and that if the undersigned has heretofore collected, 	 from the Appli-
cant	 or	 any	 other	 person,	 as	 compensation for any such services, 	 any amount deemed by such agency to be un-
reasonable,	 the	 undersigned	 will	 refund to Applicant	 or	 such other person such sums as are in excess of the 
amount	 deemed	 reasonable.	 The undersigned further warrants, 	 covenants	 and agrees that	 if-the amount of the 
compensation for any such services is not determinable at the date of application, 	 or	 is not stated above,	 it 
will not collect or charge any sum as compensation for such services without the prior written approval of the 
Government agency	 with	 which this application is officially filed	 as	 to the nature of the services for which 
such compensation is to be paid and the amount of such compensation. 


Addoft(


- 


___ 


Dated	 /7	 /'P57	 ,	 19	 ' 


NOTE—Corporations must	 execute	 foregoing certificate in corporate name,	 by duly authorized officer,	 and seal 
must	 be	 affixed	 and	 duly attested;	 partnerships must execute in firm name,	 together with signature of a gen-
eral partner.	 If no compensation is paid or to be paid for services rendered in connection 	 with	 application 
or loan,	 this should be so stated and the Applicant should sign this Exhibit. 


CERTIFICATION 
The	 Applicant	 hereby	 certifies	 that	 the	 statements	 made	 in the foregoing application,	 and all exhibits and 


documents submitted	 in	 connection therewith,	 are	 true	 and	 correct statements to the best of 4pplicant's in-- 
formation and belief and are submitted as a basis for credit.	 The Applicant agrees to reimburse any agency 


the United States Government	 upon	 demand for any	 expenses	 incurred in connection with or arising out of this 


application or any loan made pursuant' hereto. 


Dated	 /	
, l9/'	 - .7 


Witness:	 '	 (For individual applicants) 


(Signature) 


Witness:	 '	 (For partnership applicants) 


(Full name of firm) 


By	 ,a general partner. 
(Signature) 


(For corporate applicants) 	 - 


(CORPORATE SEAL)


(Fu	 corp rate name of Applicant) 


Attest:	 By ____________________________________________________________________ 
- (Signature)	 (Title) 


(Signature)	 (Title) 


The United States Criminal Code,	 18 U.S.C.,	 Sec.	 1001, makes it a criminal offense to make a willfully false statement or 
representation to any Department or Agency of the United States as to any matter within its jurisdiction.


U S. GOVEENMENT PRINTING OFFICE: 1950 0- 916171 
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*nd	 -	 s 


:	 z•tiY* .oi'.tary, ). 14 


LedZr, $rsto, '). . . 


$tibj.et* Apptic*tLoa of	 o4ket &.9fl 


Js*S$ Ls)r 
fllmo, CG1.r4o 


The appies1i sbttte ^y J** I.er t ieo cior* 
Iort ..óu ot *IO.00G to uptor. the 	 bt Dolores 
4z*tyr, Coior.di as t*e* rev.we br te L.4-Zne Bren4. 


The ont.*a *iae, izh. s at quarter al* w*$t * 
Rio, (k1vrft* is dwwetop.4 o* Uuw'e ve* $ asb.e rid,. ii 
*.tn ttel of the ais t. 5O feet lox&, wttk * 5QfG t ore.e*t. 


si. 270 *egt o otb.r caritta it4 stope *tt.h qpar*ntty 
are	 . part	 the *ie other thsii h.t b which the pp1ttnt is 
iw.rested. A* ss**y oi a up1e, lcstio* ar type t 3.rtdM*tt4, 
showl tr*c. A*, .21 oz. A, 4.00$ b, ll.OQ%	 snd O*2 


uant poose* t iiid1 tw mu dritt, stiab.r 
ihe pGrt*t, th'* OO ft. to cut roes the tisw*a, d th** raise 
np o e li*estone bed whtch is bre iaied *nd ptrtty tspisc.4 b' ore. 
he estite4 oest t thu pto3ot, which *ill tsa oxe year, is 


*h,000 bñ the iiutzed zetdiiures i* by the ppti,ant so*t 
to QflIy $O. 


ie **. is net LzfedUo1fl& at the p'sni btt the *utte4 
pro4atio s t tozs t day. 


The ouly usb3. •qup*.at o* the rbop*rty is	 tset ot

treek and p søtb3y *1*. GE'. 


)ee.u*s the applt.*at is prspr.4 to $zi.st c1j 4OO s3d 
his labor	 the to**t1, it does *ot appear *s 	 h* it t1nsticttUy 


o erry	 • f the sost. $. therefore ros*e4 that the 
epp33.sttoa	 he ettachet letter satit to the eLppticsat. 


BJLyxia zep	 Otth H'c 
a 5/7/51	 L. P. Strobel 


p es to J. H. ast,Jr	 T. Lyo* 
•	 Region IT (.21	 pites 


Cbief,Lead-Zxie Br. 
. t. MeKniht 


L. . Moc*i 
R. g. Mete
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L.e$2' Mr Imy:	 I 


e ot the p**pos.s f the .f.tøS Pro8uot2ori Mt ot 1950 
kt. .cotrz.ut oi e*91ortiQth d.m1o*.nt and iiiun, of 


atrstQCo di.rt1s d msti3s. Whcre n applicIsrLt has 'osn 
r.or'v.s øf str*t& netertUs, ?e1.raL *d in	 on b. yun 
Lhrou'h 4 roourer gutraot for suo1i mteis1a .s re in sart 
eup1y. r the streztgth of' these ooitr&ots, the &p$.*stt osn 
obtn prav'.te finsnais in P.o$t irstsxices. 


Thø pPoLr$zlt ree*1ty . ppror.4 !'or etour*stt uf 
p1o*'&ton of s	 teriaIs caUs for p*rttotpatot ot the 
p: rt oI.' the appL.o*r't, Io7 *in, 1ee4 ia ooer casposits .t w11 
b* reo,a.aX7 to tØh (oveiinent AiMs n *n eu*i bssie. Iunt1s 
edverced by Uts orernz*et w.0 be eos1er.d 1o*u 1 to be r•petd 
if the exploration .a jrf.table Dut to be osr^csied it ur4succes* 
ful.. ie 4titU$ of Ue plan, exp iriti the rc3eote n*t will 
be .]jibLe for s4si*t*nos, the ter&a zid seh thi3.es ot fzianoirg, 
r.py*et and other pertinnt 	 Mioa, are onolos*d. 


review ot your app1cntion (i.M*'*9U) for ftnaroia]1 at 
in	 loin yotir px'operty indloatee that your proposel may be 00n4w 
sdex'e4 oer this ezporatin pror**. )eat1s ooucern*u axpetidi' 


, \ /


	


	 twes ttutt Wall be so.zLdered ch.reabie to exploration aid Will be 
subjsot to a final deternt1nation br nojotiation, but as a pr.ltmizax'y 


çs appraz.ssl, we .l,L.ve th t the pr*rt wU apply to the to s	 o*tb 
\	 of yux'	 litAOfl, 2O,QOO, 


Ii 
,tore we oe* proeesu further with oozsideratioti of your 


applztion, b&eh *ay or may not ruire a $ie)4 ex mit aon, p15ci 
i4..oata	 wi1lin,ss to prov.d, your sbr. ,t the funus needed 
to osrr' out the proposed exploratton. My moitsaton oi your ort 
na roosat thet a n*y wish to nake will. bS ousid.red but you 


shaulcL be ep.oiL oorasrun be rk ot Wish to unuert. 


EJLyone;em G Lj.,4/5l	 err tri.tir yows. Copies tot J. B. east (2) 
Re,ion IV	 Otto Herre3 


Chief, Led-Zino Br. 
E. T. MoKdght L.2C4 GSA	 U	 , 
L. B. Moon 
14. H. Mte	 .	 . 


C. 0. Mittendorf 
/	 L. F. trobe1	 Files
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: 	 •: :	 .,:,:;:: 
Dr Mr. t.:


.	
£ 


This	 aov1edg. yo	 ett4X rqUSWUi 
inforaton *bout ii&ui	 1o&. 


We at	 .5ifl	 & pr.ss ro1e4, 4*t	 è.QbeI	 , 
a Ot1tyr o th iit&on	 bd be tt3r)iihhö& itth 


146 fö OOpl 41 N 


'Yu	 oti$ ø.	 fni' api	 ot' t4	 pUestto	 %ø 
Qj?1ee *r to th Xte,*e )tinodW 


It.r.tor BAdt*, WaniQIA$ D, e. 


eLori	 O3?e, 


J. E. *i4, tt, 
*4 D1rso*O 


.4.	 .,
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YEAR_'ROUND VACATION LAN 	 - 


/ 
t	 "Q:\ '7 


I /	 :•\	 Rico, Colorado 
\	 'P	 i, 4	 February 26 1951 


4 
•\O %/	 / 


Mr • John: H • East Jr. \.	 / 224 New C:ustom House 
Denver,	 7 Colorado,	 '	 / ' S 7 
Dear Sir: 


I have a very promising prospect, containing lead, zinc 
and copper here at Rico, Dolores county.. At the breast of 
a three hundred foot tunnel I have an eight Inch vein of 
of ore averaging 37.% combine, but I must have some financial 
assl3tance in getting my . property into production, 
Therefore I am applying for a form and application blank 
for a loan under the new Mineral Loan Project. 


Very truly yours, 


James Lay, Mine owner & 
Operator.
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