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UNITED STATES
DEPARTMENT OF THE INTERIOR

DEFENSE MINERALS ADMINISTRATION
WASHINGTON 25, D. C.
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Memorandum nee
Toz Executive Officer,Field Teem, Region IV LAY L 11951
Froms Coordinating Committee Re: “Dock;q IM?EEE

sy COLLTR i,

AN :, &y\‘-/""' I

Subject: Applicetion for exploration loen Comoé@;i_té’ri%he’é‘tﬁ"z’ﬁc
Thomas R. Denny
Box 631
Case Grende, Arizonea

The application for en exploration loan, submitted by
Thomas R. Denny, for the Silver Leke Mine, Pinal County, Arizone
has been reviewed by the Lead-Zinc Brench.

The documents submitted by the applicent do not contain
the technical date necessary to reach a reliable decision. There
is submitted enough information to indicate that the areas may have
possibilities as a worthwhile exploration project.

‘Mr. Denny hes expressed his willingness to provide his
share of the funds necessary to carry out the progrem ($24,750)
but befére a commitment of Government funds cen be mede it will
be necessary that a field examination be made to determine the
feasibility of the project.

The Lead-Zinc Branch recommends that the applicetion be
referred to the field for the examination end report.

) Chairm%
Approveds ‘

DMA Coordinating Committee

L. B. Moon

Clal N§XRo

4
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Forn NSRB=146 C FORM APPROVED
(Nov. 1950) : BUDGET BUREAU NO. 25-R002
UNITED STATES GOVERNMENT AMOUNT OF LOAN REQUESTED
'3 R
8 75,000,00

TERMS OF LOAN REQUESTED

APPLICATION FOR GOVERNMENT LOAN Installment loan.
UNDER SEC. 302 OF Amortization, prinicpal and

DEFENSE PRODUCTION ACT OF 1950 interest yearly,

DATE OF APPLICATION

TO BE FILLED IN BY DELEGATE AGENCY

. : (DATE RECEIVED) COMM.
NAME AND . : __]
ADDRESS OF ) . AGRIC
APPLICANT Thomas R.  Denny '
(strest, Box 631 —
Zone, ‘ Casa CGrande, '
State) ‘Arizona
L__ : ‘ __J D.T.A.
FILE NO.
o INSTRUCTIONS .
Application should be filed with the Department Submit four (4) signed copies of the applica-

of Commerce, Department of Agriculture, Depart-
ment of Interior, or the Defense Transport Ad-
ministration, whichever has the primary interest

tion. Name and address of applicant should be
stamped or typed for identification of each sheet

in the facilities, products, or processes in- - ©f the application and all accompanying papers.
volved. However, for convenience of the appli- When a question is inapplicable, this should be
cant, hemay file with any government agency with so stated on the form. Additional sheets may be
wﬁichhe has contract or other pertiﬁ;nt relation- attached in answering any questions or in pro-
ships and such agency will arrange for the trans- viding other supportineg information.

mi}tal of the application to the appropriate & PP &

office.

1. PURPOSE OF LOAN

Give a brief general statement of the purpose of the 1loan requested, including in the table below estimated
amounts for such major purposes as land acquisition, building construction, purchase of plant, purchase of
equipment, working capital, repayment of debt, etc. Statement should make clear whether funds will be used for
expansion of capacity, development of technological processes, or production of essential materials.

General Statement

The purpose for the application of this loan is to expand productive
capaclty of this mine by development and exploratién of new ore bodies,
and the increased extraction of ore containing lead and zinc in high
percentage so vital to the defense effort, and also some gold and
silver. The high gold aend silver values in these ores, along with
the lead and zinc, assures with a high degree of certainty such
financial return as to make the Government loan, as applied for, a
ro0d risk.

NATURE OF EXPENDITURE AMOUNT
Lxpansion camp facilities 12,500
Foad improvements, including two small bridges 5:080
T170 Ccompressors 1,800
IPipe, hose, miscellaneous 500
water Vell improvements 5,000
Three dump trucks 7’0600 *
Horizontal tunnel - 200 feet 5,000
Aaise, vertical = - 100 feet 2, 500
Insurance, adainistrative, miscellaneous 1,650
[Total salary sdministrative and stenographer - 1 year 9,500
Qost‘of n1; rJgegloval and nets set—up 19,888 5§
: : . e . a ; étgig
Total amount applied for "? 75 .000






omas R. Dénny Box 631

[
Form NSRB-146 (Nov. 1950) |[Name and address é% G 3 A i Page 2 of 12 pages

2. PROPOSED METHOD FOR-REPAYMENT OF LOAN
State sources of funds, and proposed schedule of repayment

Sources of funds to repay this loan are to be acquired from the sale
of essential minerals as shipped or milled from Silver Lake lMine. The
proposed schedule of repayment would be a yearly amortization calling
for substantial reduction of priniecpal and interest. _ ‘

3. NATURE OF BUSINESS AND DESCRIPTION OF PROJECT

Describe fully the business activity for which the funds are intended. In so doing, identify the materials
and services to be produced, describe the facilities and processes involved, and explain indetail any research
activity and the nature of the results expected. Attach blueprints and specifications, if available, and fur-
nish other technical details to the extent that they are not covered elsewhere in the application.-

The nature of the business of this project is designed to explore
further and expand the productive capacity of this mining property.
Both mining and milling are involved in the over-all long-range
program for the production of high perrentage concentrates of lead
and gzinc. Some gold and silver accompany these metals. The nmore
exact and detalled facilities required for these purposes are
enumerated under "Nature of Expenditures” on Page 1 of this
application.

4. Relationship to National Defense. Explain carefully how the expenditure of the funds will contribute to
national defense. As a part of such explanation, the following questions.should be answered to the extent

possible:

(a) What evidence exists as to current shortages of the materials or services to be produced?

The evidence of current shortages and demand of lead and gine is
established by the Government listing these metals as vital minerals,
and the current futures quoted on these metals, and also present spot
quotations. '

(b) What evidence exists as to future shortages of the materials or services to be produced?

The possibility of world conflict and ever-increasing deman&é for the
metals to go intc defence produeis vital to national defense.

(c) Are such shortages, if any.”regional or national in scope?

Inasmuch as both lead and zine have béen 1iéted by the Government on
the 1ist of vital defense minerals I would say the shortage is national
in scope. '

(d) In wﬁat respects will the use of the funds aid directly in expediting thg carrxing out.of ggve;nment
defense contracts? (A listing of defense contracts, if any, held by applicant is required in item 8
below.) .

Only indirectly by making vital minerals such as lead and zinc more
available to manufacturers holding Government contracts essential ¢
national defense. , '
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Form NSRB-146 (Nov. 1950) |Name and address Thomas R. Denny, Box 631 Page 3 of 12 pages
4. Relationship to National Defense - Continiie C, & via

(e) In what respects will the use of the funds aid indirectly in expediting the carrying out of government
defense contracts or related operations?

By helping supply the market with vital ;inerals, lead and zinec, thus
making these minerals available to nanufacturers of products under
Government contract, and so therefore, vital to national defense.

(f) Are there available alternative methods or facilities to accomplish the same purpose as that for which
these funds are intended? (For instance, unused capacity, possibility of multiple shift operations, idle
facilities, readily convertible equipment, sub-contracting?) If answer is yes, explain why alternatives
are not used. -

No.

5. Maximum Designed Production

) . . Average percentage of Maximum designed
Unit Maximum designed . .
List separately materials or services : o maximum designed production production including
of production with N
identified in item 3 measure existi facilities used in quarter preceding use of funds
' ng 1 filing of application applied for
(a) . (b) (c) - (d) (e)
Miningandatiting,— Pennage —20—tons—— 135 tons—1—56—tons—
1.8 A M QD o -
QY 8HIpuinNg 22 JEE~Z o -

1%, r.\ :ﬂ 2T EN A "~y - 3
the—incrense of S0 to 35 tons perday can by abnmeﬁ‘—‘%‘ 3
Tower tunnel conmecting to raise to upper tunnmel {(a@lreaday InN), OIIX

eusily feciltitate extrgction of tncreased tonmane.

6. Employment

(a) Number currently employed at location(s) where funds are to be used. (Use pay period ending nearest
15th of month preceding filing of application.)

Five (6) men (skilled)

(b) Maximum feasible employment with existing facilities.
(1) Single shift operation.

|Pive (5) men (skilled).

(2) Multiple shift operation (specify how many shifts).

Bight (8) men - two shifts; five (5) skilled, three (3) unskilled.

(c) Estimated additional employees required by the use of the funds applied for.

Eight (8) men will be required in the use of funds applied for.

7. Timing ' Requested funds are needed as soon as

. _«(a) On what date(s) are the requested funds neededppog8ible as there will be no unreason-
able delay in facilitating improvements for increased production. 1111l and
17ell can be started w%thout delagnand at the same time ore tonnage can

be
en from_the € is UO sure a big ile for mill} n by th
time of mill comn?eﬁ son oYl case of mine sgn%&o B g by the
(b) On what expected date(s) wili appllcant begin to use such funds and obtaln output from the use of such
funds? Wherever possible, give planned schedule of output.

‘Applicant will begin to use such fundg as granted not later than one month

'?fterdallowed, to be applied only as work and facilities required are per-
ormed.

i






Form NSRB-146 (Nov. 1950) | Name and address Thoms R‘ Denny ) n‘ggx 681 Page 4 of 12 pages

e gn oy

8 B ] v e & e 3317
8. Output from the use of funds applied for will be for the following purposes:
a. For the following principal prime defense contracts (if any) with the United States Government:

Program symbol
Date of Contracting Government (2 digits) or Material ) Delivery Amount

Agency other contract aterlials or services date(s) (Dollars)
identification

contract

(a) o (b) (<) (d) (e) ()

b. For the following subcontracts (if any) with U.S. Government prime defense contractors:

(e) Government agency
receiving end product

or services
Date of Materials or Supplied to pelivery Amount

contract services (Give name and address of firm) date(s) (£) Program symbol (2 digits) (pollars)

or other contract
identification .

(a) (b) . . . (e) (d) T (@)

(e)

Sane gs above; and NOT APHLICABLE

£

(e) .

)

(&)

: : : €3}

c. For the following classes or types of customers not covered by contracts listed above (list materials or
services to be provided and, wherever possible, also indicate final product: use):

Seme as above; and NOT APPLICABLE.






Form NSRB-14€ (Nov. 1950) | Name and address Thom&%ﬁi&ég;nn - Bofzggé Page 5 of 12 pages

9. Feasibility

(a) Estimate anticipated requirements for manpower, equipment, raw materials, energy, fuel, transportation
facilities, water supply, housing, community facilities, and other factors of production, for (1) prepar-
ation of the facilities and (2) actual operation thereof. (The estimates may be limited to those factors
of substantial significance to the preparation and operation of the facilities for which the funds are
intended.) - :

To prepare and obtain facilities hereto reguires eight miners; two
compressors, 150-200 per sq. in.; two Jack-hammers; hose, air fans;
additional tunnel transport facilities - (ore cars and track, etc.S;
additional lumber for shoots and ore bins; drill stems; bits;
additional dynamite; camp facilities - (bunk house, mess hall); 250
gallons gasoline (comnercial use); 50 gallons heavy duty oil; some
small road improvements. '

Ore bins, mining tools, piping, some lumbering, timbering, shovels,
drill stems, bits, etc., on hand as available already. This is a
mining country so there whould be no difficulty encountered in
acquiring avallable miners of experience.

(b) Discuss and evaluate the availability of each of the above factors in the area(s) where the funds will
be used.

Compressors and jack-hamiers and associated parts can be obtained from
any number of dealers in new and used mining equipment. Practically
all needed facilities can be acquired in Tueson or Phoenix, Arizona,
used or new depending. Lumber of all kinds can be secured in Casa
Grande, Arizona on (Southern Pacific Ry.). This is only 40 miles
from mine on good road. - " :

10. The following applications for necessity certificates for tax amortization (Under Section 124A of the In-
ternal Revenue Code) for facilities at the location(s) covered by this application have been filed since
January 1, 1950.

(d)

Date of (Estimated) Total of If final action has been taken, give date of
licati Government file number facilities in dollars
epplication on each application Issuance Denial
uan
(8) (b) (<)

-

No application fogr certificates for tax

amortization nec¢ssary, therefore|NOT APPLICABLE.

11. Recent Efforts to Obtain Credit )
(a) Banks— List names and addresses of all Banks of Deposit of Applicant within the last 5 years: (Mark with an asterisk (*)
bank or banks in which deposits are .now kept) . .

Valley National Bank, Casa Grande, Arizong #
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- Thomas R. Denny, Box 631

11. Recent Efforts to Obtain Credit - Continued ’ “

(b) State efforts to obtain credit, within 60 days preceding date of application, from banks, the Recon-
struction Finance Corporation, or other sources, results, and reasons if refused. (NOTE. — Section 302
of the Defense Production Act of 1950 states that a loan may be extended “only to the extent that it is
not otherwise available on reasonable terms.” Accordingly, Applicant should show that it has applied
to each bank named in (a) above, or explain the reason for not doing so. The fact that a loan of the

. particular maturity and terms applied for is refused by a bank or banks is not sufficient to comply
with the statute, if credit on reasonable terms is available. State whether a bank will participate in
the -loan, and if so, state name of bank and amount of participation. Full particulars must be given.)
List the names and addresses of banks and other lending institutions to which applications for credit
have been made, and in each case state date of application, amount of credit available, if any, maxi-
mum term for which credit is available, what consideration, if any, was given to possible guarantee of
loan under Federal Reserve Regulation V, and reason for refusal or reason loan was not obtained. In-
-dicate whether or not application was definitely refused for further credit on any basis

I have not attempted to secure finances or credit reguired for the
development of this mine from any other source, other than the
Government, because I have been informed that there is no private
capltal availzble for {his purpose, and if there should be such
private capital available it would be at such a rate of interest
to make the enterprise undesirable.

Since no application from any bank, lending agency, or Reconstruction
Finance Corporation for a 'loan was ever made, credit could not have
been refused. :

12. What other forms of government financial assistance, if any, have been received or requested by the appli-
cant in connection with the purposes of the loan herein applied for? If applicant plans to request such
assistance in the future, give details.

~

No other forms.

Applicant has no plans %0 request assistance of this kind in the future.

13. HISTORY, MANAGEMENT, LEASED AGREEMENTS, INSURANCE, ETC.

These subjects should be fully covered in statements attached hereto. Outline past management experience
or other basis for showing competence of the Applicant to perform in accordance with expressed purpose of
the application. If plant was purchased, state price, form and terms of payment, date of purchase, from
whom and under what circumstances purchase was made. If it is proposed to construct or acquire new facil-
ities (including equipment), state estimated cost and basis of such estimate, form and terms of payment,
and from whom purchases of facilities will be made. State whether Applicant, or the business or plant, has
been in receivership, bankruptcy, Chapter X, XI or XII, in hands of creditors, committee, or whether Appli-
cant has effected a compromise with creditors, and if so, discuss fully. Indicate whether business is con-
ducted in leased premises and whether any facilities are leased from others and describe terms of any
lease agreements. List type and amount of insurance carried on plant property. Describe briefly any pend-
ing or threatened litigation affecting Applicant.
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"13. History, management, leased agrecments, INSUrance, etCe

The 8ilver Lake Mine first came to my attention the early
part of October, 1949. The mine had been owned by Mr. Gerard -
Remington, an attorney in Los Angeles, California - (now de-
ceased.) After careful examination of the property I secured
a bond and lease from Mr. Remington to operate the mine on a
ten percent royalty basis with an option to buy for $5,000.

The lease called for certain time and labor stipulstions which
I fulfilled to the letter. I had spent approximately $4,0C0
preparing this property for operation as no ore had ever:been
shipped from it before. It 1s probable that in the early days
the old-timers might have done some high-grading there. Roads
were built, ore bins, compressor hauled and set up, piping into
the mine, Jack-hammers secured, trucks hired and other materlal
incidental to operating the mine too numerous to mention. The
actual time to extract the ore took not over ten days, but moat
of the time was taken up in preparing the mine for it's initial
operation. However, by January of 1950 the prelimlnary work .
was completed and ore in gquantity was mined and shipped to El S
‘Paso, Texas to the American Smeliing & Refining Co. The story.

of values is told in the smelter return attached to this appli-
cation. It so happened that Mr. Remington, from whom I was
leasing, passed away very suddenly in January, 1950. Hrs.
Remington, the widow, was not disposed to be bothered with the
property. I offered to buy it from her for cash if the price

was lower than the $5,000 called for under the lease. Inasmuch:
‘as I had spent slightly over $4,000 preparing the mine for oper-
ation Mrs. Remington accepted $1,000 in cash from me as a pur-
chase price. There are no liens, sgainst the property, and all
bills and accounts incidental to it's operation have been pald

in full. There never was, nor is there any litigation of any

kind against this property. The insurance required by mining

laws (industrial accident insurance) was 1ssued by Lloyd's of
London insuring all employees for accident or death. The mining
laws were strictly adhered to in everyway and in any future oper-
ations this procedure would be in effect agaln. The quitclalm
deed from Mrs. Remington to me was recorded March 10, 1950, b
Docket 23, Page 374, No. 55969, by County Recorder of Pina |
County, at Florence, Arizona. .

 Location: The Silver Lake Mine is located on the Papago Indian
Reservation in Pinal County, about 40 miles southwest of Casa.
Grande, in the state of Arizona.

T RS

Accessibility: Thirty-two miles of the distance is on a good i
level paved and partly packed dirt road; the remaining eight . ;
miles is on a desert road. A car or truck can easily travel fron
Casa Grande to the mine in one and & half to one and three-quarbers
hours. Loads of five tons of ore have been hauled over the en%ﬁ
tire distance in one and three-quarters hours without mishap,y*\ Yo
and I am assured of practically all year round operation. Off } |
the 32 miles mentioned above, 10 miles are already paved, and = 13
the remaining distance of 22 miles is being lald out for paving.. °

Ore Occurrence: The prevailing country rock 18 a thlck'aeriée :
of generally west-ward dipping limestones, calcareous shales and -

v

a few quartzites of carboniferous age. The whole serles hasﬁ%;\ i
been highly altered by regional metamorphism so that the lime- A
A " Thomas R. Dennv. Box 631. (Casa Grande, Aprizona oo
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13. History, etc. continued. -

stones are generally marblelzed, the shales somewhat schistozed,
and a few sandstones altered to quartzites. The most important
feature governing the larger ore bodies are structural. Sharp
folding has ylelded highly breccilated limestone, or has resulted
in wide fracture zones.' Intense mineralization of the fractured
areas in the limestone has resulted in the large partly devel-
oped ore zone. The ore is both sulnhides and carbonates of

lead with mssociated gold and silver values. Tests show that
the lead present as carbonate sulphidizes readily with sodium
sulphide and the ores would lend themselves to a simple schenme
of beneficiation. '

Required Expansion Camp Facilities: Mess Hall, 40 x 20 feet;
stoves, dishes, cooking equipment; installation hot and cold
wvater facilities; refrigeration; etc. Bunk houses (beds, bunks,
etc.); hot-cold water shower facilities. ,

Required Road Improvements: Bull-dozer work, grading, filling,
cutting, for a total distance of not over five miles. The road
1s in falr condition at present time for full required transpor-
tation distance, but for heavy tonnage hauling will recuire
abdve stated improveunents. Two small wooden bridges over dry
washes will complete road for adequate heavy tonnage transporta-
tion.

Required Equipnment: The following equipment will he necessary to .

suprlement ecuipment on hand to increase production to a point
where the mining operation will be both beneficial to national
defense in supply of lead and zinc, and at least a paying propo-
gitlion to the operator: -
Two compressors capable of compression 150-200 1b. per
8g. in.
Hose, piping, couplings. .
Hardrock jack-hammers (Fairbanks-lorse or other good
standard hammers) with necessary stems and drill bits.
Three dump trucks, hoist and dump type, which will be
utilized in hauling ore one and one-quarter miles from
mine to mill. These would be eight to ten ton capacity.
These trucks would also be used to haul concentrates to
the smelter.

Required Water Well Improvements: To make the over-all operatlon
possible it will be necessary to sink water well on desert level.
It is safely estimated from other wells in near vicinity (five
wiles desert level) that sufficient water to supply a fifty ton
ball mill and camp facilities, and facilitate operation of
mining underground, can be realized.

Required Horizontal Tunnel - 200 FFt.: (Refer to blue print mngp
of mine.) A tunnel six feet by five feet will be drilled approx-
imately 200 feet horizontally to connect up with 100 foot 1lift
to uvper tunnel. Unper tunnel is already drilled 150 feet hori-
zontally, and from here ore assays and shipuent have been made.
In the opinion of ehglheer's attached report, thls operation will
open up and cut outlarge ore bodies which already pay on shlp-

Thomas R. Denny, Box 631, Casa Grande, Arizona
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134 Hiétory, eté. continued.

ments 12% lead and a value on 13% zinc - vital minerals on the
defense 1list - plus gold and silver values which will help make
the operation paye.

At the termination of this 200 foet tunnel .there will be at

- least a 100 to 125 foot raise connected to upper tunnel. The com-
pletion of this operation will practically cut out and asaurs
~slzable ore bodies on three sldes, well economically commensurate
in value with the cost of the operation. The shipment of ore '
from this mine a8 recorded on the smelter return is a conservative
estimate of what may be expected from a blocked out area - (refer
to blue print map:t A - B - C - D-T-E - F - @¢.) The vein and
outcroppings show as good 1f not better in assays, at glmost any

- point on the surface of the blocked out area, as at the vein
strike from discovery location through the tunnel to "E". '
From this we can reasonably assume similar mineralization and
values- for proposed blocked out area which embraces the neighbor-

g hood of 2,000,000 cu.. ft. Agsuming a gravity of 15 cu. ft. per
© . ton we have arrived at an assumption of 126,666 tons. This is

~purely an estimate on this block of ore based on agsunptions and
falrly within reason. (Refer te blue print map of mine showing
proposed development and blocking out of this estimate.) -

Insurance:—'(lncluding fire and group) miseellaneous. ThIS'item
will cover cost of all group insurance involved, and any fire
insurance required by mining regulations, plus office supplies.

Salaries for Administration, management, clerical work: Two
people will be sufficient to administer and coordinate above
operations: administrator and coordinator of operations $500,.
rer month, or total of {6,000 per year: stenographer $260. per
month, or {3,000 per year: total of $9,500 per year forboth
services. :

Cost of mill removal and new set-up: The owner of this mine can
acquire full ownership to fifty-ton ball mill with list of ‘equip-
ment attached hereto: along with tools, working equipment -such

as tracks, ore cars, etc. The final items of outlay would be
moving this equipment from Caliente, California to mill site.on
Papago Indian Reservation and the construction of mill equipment

housing. Thils total cost whould not exceed $10,000.

Deducting these total over azll expenditures from loan granted

should leave a reserve for unforeseen eventualities in thevamodht
of - $23,550. This amount should be kept intact in readiness to \
- emcrtize initial payments on original loan. ' Y
The applicant for this loan has secured a very desirable mill
site for a 50 ton ball mill, 1% miles downgrade from the mine, on
good road. In thie connection it is important to note that the
Kohatk water well was drilled by the Government for Indian use" |
and this well 1s approximately three miles from selected mill gnd
water-well site, and supplies more than enough for a 50 ton ball
mill which is on the same desert level. Water has been secured |
in other places within the same radius for delected well'siteﬁf%

Thomas R. Denny, Box 631, Casa Grande,Arizona ,ﬂ%
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1ist of Amalia Mill Eauipment'owned by Livingston Greenwood:

This property has been commitﬁed to me for the amount of $7,750,
of which $250. has been paid.

1. 1 only Alloy Steel Co. 8x15 crusher installation, with belt
. drive, starter switch and -
1 20 H.P. Lincoln Electric Motor #63757
2, 1 - 38' Chailn Elevator installation, with
1 - 1 H.P. U.S.Motor #93204, using worm gear speed reducer
and belt drive, and starting switch.

- Installation of
- 3/4 H.P. U.S.Motor for Ground Ore Feeder

1
1 '
4, 1 only 4'x4' Ball Mill installation, with "V! belt Drive and
1l - 30 H.P. Westinghouse Motor #3517, with starter,grids and
switch, (about 1 ton of assorted steel balls in mill.)

5. 1 only 2'x16' Dohr Type Classifler installation, with
l = 2 H.P, Crocker Wheeler ilotor.

6. Installation of 4 Union Iron Works Flotation Cells, with "V"
belt drives and _ ,
1 - 7% H.P. U.S.Motor Type FR; with starter switch;

7. Installation of 4 Fragregen Type Round Flotation Cells, com-
plete with "V! belt drives and countershaft, driven by
1 - 10 H.P. Westinghouse Motor Framei#3700;

8. Installation of 1 Kimball Kroch Sand Pump, with direct motot
drive and
l - 2 H.P. Bell Electric Motor Type 112;

only Plato Sand Table installaticn, with
- 2 H.P. Sterling Motor Type KF;

1l
1
10. 1 only Water Pump, direct driven by
1
1l

Se

- 2 H.P. General Electric Motor Model #5K-224B404;

only 3 H.P. Robbins & Meyers Motor Type K - used in laborétory

for pilot ore grinder; %

12. 1 - 50 H.P. McCormick Deering Diesel Engine (installed) with
belt drive to -- (item 13) !

11.

13. 1 = 50 K.W. generator Sola #72576, with starter; i

14. 1 -  Panel Syitch Board installation, with starter, wirinﬁ and
attachments; . A /

15. 1 - only 15-20 H.P. Wisconsin Gas Engine; '

16. 2 = Steel Tanks installed. _ : /
17. 2 - 2500 gal. Redwood Tanks o
1

/ \
18. 1 - 8000 gal.Redwood Tank, including all rights, titie ‘and
interest in miscellaneous supplies located on th# millsite,
including also all pipe, railway ties, etec. I A\ .
] \





REED F. WELCH
MANAGER

AMERICAN SMELTING AND REFINING COMPANY

SOUTHWESTERN ORE PURCHASING OFFICE
810 VALLEY NATIONAL BUILDING
TUCSON, ARIZONA

October 31, 1949

Mr. T. R. Denny

c/o Mr. Paul Hinshaw
P.0.Box 892

Casa Grande, Arizona

Dear Sir:

The sample recently submitted by you, representing ore
from the Silver Lake Mine near Casa Grande, has been assayed
at our E1 Paso Plant with the following results.

Gold-oz Silver-cz. Lead-% Copper=% Si02 Al203
0.84 7.2 15.2 1.4 2203 201

On present metal prices (lead 13¢ per pound) and under
enclosed purchase terms the outcome in carload lots on this
grade of ore would be substantially as shown below.

Payments: Gold $ 27.15
Silver 5.49
Lead 27.13
Copper .82
60.59
Deductions: Base charge 7.50
Lead defic. 1.63
Bullion frt tax _.08 _9.21
F.o.b. Smelter 51.28
Less Freight, tax, switch 5.89
Net per ton at Casa Grande 5.49

As requested in letter of October 17th, please send us
for examination copy of your lease on Silver Lake property.
When you forward your first car please fill out advice sheet
enclosed giving the smelter full settlement instructions and
indicating whether or not you wish representation. The
advice sheet should be majled with original bill of lading
to E1 Paso bmelting Works, P.0.Rox 1111, El Paso, Texas,

Yo very truly,
g cfiélv(/apé2447
4 EED F.' WHLCH
ceMr. Paul Binshaw
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» 1149 Cairns AMERICAN SMELTING AND REFINING COMPANY
EL PASO SMELTING WORKS
BOUGHT OF___lnomas 1. L(‘ﬂ“‘ e EL PASO, TEXAS, _ . ~~3-19 50
ADDRESS P.0. Box 631, Casa Gr’ande, _A.TIﬁJ':7 o ._ ____ SMELTER LOT 230
SHIPPING POINT_ __ . e~ . SH!PPERS LOT. . : .
NAME OF MINE__S S lver Laie I CLASSIFICATION . 072
________ N RATES, EXCEPT ON CONTRACTS, SUBJECT TO CHANGE Wlf 10UT NDHCE.
ARRIVALY . - CAR__ GROSS _—i_—__— EO-;T;\:\ER_b__”:‘- wer : e ‘ H o
m |l oare | Nuwoee | _RR Il Weionr . g No. livsicar. Weenr H!‘_n:j_gg__,l Lweens L QUOTITIONS
13=240 Truclc N | T ACIERIRAG N AL TEACHR N B BRI 2o 1 comssesuyen 00, ermeen.
.. I S _oovomsen v .72 _cesmon
_V_'._ ‘ . i LEAD S 17 nij’i_t____liﬂ{}iv_it.
_h‘ | . ' COPPER . e __CPER LU
L
- J O N DU P — ]
. ) o Uepoare
Oz.rErTon __| Wer l T e I _" T | e
GoLo SILVER EAD COPPER INSOL SiILICA IRON | GANUSE LiME l ZiINC l_.uuu Uiy ALUMINA AS SO Bi
Assavs || - % % % % oo dow ] % Lk L L % L %
SMELTER R IR "1.210.60 _Lﬁ e __’1-___ N __';_1_2_,1_ | ' B _;_ __l Y l
I S } R RSO SR W R N
SHIPPER _____l N i »__L» o
UMPIRE I |_ —
‘uics #.055 0 - - I R ) .
L€ . > }
i - VALUES PER TON R . DE D‘J(—T—i;;:i_;‘ N
— PAYMENT ____l FREIGHT | BASE, INCL, LABOR ADJ. =
PAY CONTENT | PRICE AMOUNT _ i (FIXED) _E_Exc_zss VALUE OVER $_ _ I -
Goo 86 B2.3185 || 27479l | ! 10¢pemunres +--_30% i _2.03 .
SILVER. LESS %Min. 1 Oz | 5. 885 i1 69 . '_CoPPER_UNDER 83 N o
Leao.Less 1.5 @ Q0% 174 .6 . ]_O' 17 46 |l LEAD—COPPER PRICE ESCALATOR I R A
CoPPER, LESS " @ % . __‘ BULLION FREIGHT T..x@ 00032 . »_' .OE . ;_
L | ___|. InsoL—SiLiCA I ___%__ A _
n _IRoN—Live | N
l Zinc @ 30¢ . .é:
GROSS VALUE qQl | s se: B1:

i¥el
8

LESS DEDUCTIONS (NEeT CHARGE)

22 i

NET CHARGE

FREIGHT VALUE X " — 40.50  werTon

j ==

DE?ITB_

NET VALUE

41 72' @l11, 9705 s DrY TONS

werTons @ 13,20 F.T.171.6O TAX 5.15

Less FREIGHT:

12.33

75«

LESS SWITCHING

>

LeEss HAULING

. LESS REPRESENTATION $§ UMPIRE $ SAMPLING $_ _ |
AMOUNT WITHHELD PENDING RECEIPT OF SILVER AFFIDAVI_t‘( 5% - 53_) I H 3122 e -

LESS ROYALTY R%
=

L

7

/
‘/é APPROVED

BALANCE DUE SHI# "ER

CHJIECKED CORRECT
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FORM 18

TRinity 4791 ASSAY REPORT

SMITH-EMERY COMPANY

ASSAYERS AND METALLURGICAL ENGINEERS
920 SANTEE STREET AFFILIATE

ALL REPORTS ARE SUBMITTED AS THE CONFIDENTIAL PROPERTY OF CLIENTS, AUTHORIZATION FOR PUBLICATION OF OUR REPORTS, CONCLUSIONS, OR. EX.
TRACTS FROM OR REGARDING THEM IS RESERVED PENDING OUR WRITTEN APPROVAL AS A MUTUAL PROTECTION TO CLIENTS, THE PUBLIC AND OURSELVES.

Sample Ore & Pulp

; 10/0/65 v : ¢
Received “, / Gold, (v $35.00  per oz
. (Y TG,
Submitted by Thomas . Uenny, Sibver, @ 8 Cesler oz,
8559 uollowuy urive,
West Los .mzles lo California,

Date Uctoler 7. 1949

PER TON OF 2000 LBS.
COPPER LEAD ZINC
NUMBER MARK GOLD SILVER _
OUNCES YALUE [o]V] {e] 31 VALUE PER CENT PER CENT PER CENT
314484 | "Sample #1" 0.99 | $34.65| 1091w 9.87 | 3.25% | 18,345
314485 | "Sample 2" 1.00 | $35.00| 9.,72|% 8.80| 1.12% | 13.71%
%6 | "Sample #3" 0,72 1 $25.20| 5.68|% 5.13| 0,96% | 8.06%
Gold Silver Copper Lead
i Sample #1

Sample #2
Sample #3

Mean average .903 oz. 5.43 o07. 1.77% 13.37%

Assay on 12 N
Ton shipment .860 oz. 6.30 oz. .90% 11.20%

at smmelter

Respectfully submitted,

4
/7’ - /«?/i-. L /

P
¥
":\»/‘3/}-" e ‘.4 - - "‘V""‘

ASSAYERS AND METALLORGISTSU

& I ¢





FORM G

TRinity 4791 ASSAY REPORT

SMITH-EMERY COMPANY

ASSAYERS AND METALLURGICAL. ENGINEERS

920 SANTEE STREET AFFILIATE
LOS ANGELES JOHN HERMAN
/ ALL REFPORTS ARE SUBMITTED AS THE CONFIDENTIAL PROFPERTY OF CLIENTS, AUTHORIZATION FOR PUBLICATION OF OUR REVFORTS, CONCLUSIONS, OR, IFX.
TRACTS FROM OR REGARDING THEM IS RESERVED PENDING OUR WRITTEN APPROVAL AS A MUTUAL PROTECTION TO CLIENTS, THII PUBLIC AND OQURSELVES.

Sample Ore

Received 11/21/49 Gold, @0 $55.00  per oz,
Submitted by Thomas R. Denny, Silver, @ 80,90cr oz.
Box 892,
Casa Urande,Arimna,

Date  November 22 1949

PER TON OF 2000 LBS.
_ COPPER LEAD ZINC
NUMBER MARK GOLD SILYER _ . e
OUNCES VALUE OUNCES YALUVE PER CENT PER CENT PER CENT
316150 | "Sample #1" 0.29 $10.15 | 18.99 |$17.19 | 5.424 57.68%
51 "Sample #2" 1.98 F69.3o 32,38 ($29.30 u,ooﬁ 31.47% e

. Sauple #1 . Sample #2

Gola $ 10.15 Golad $ 69.30
Silver 17.19 Silver 29.30
Copner 19.581 Copper 14.40
Lead 115.36 Lead 62.94

$162.21 $175.94

_$169.07 mean average value per ton

,‘ >\’/ " ‘ Respectfully submitted,

METALLURGISTS

6™\

SSAYERS AND





THIS CERTIFIES THAT THE SAMPLES DESCRIBED BELOW SUBMITTED BY

MINERALS ENGINEERING CO.

2l
ENGINEERS W ASSAYERS

1299 SuswAaY TERMINAL BLDG.
417 SOUTH HILL STREET
LOS ANGELES
MUTUAL 6793

[P - %

DATE .. 4, ~.BQ

CHARGES $ . o

.-
m‘; D:_,‘ D N o) .)" }: “i‘ L /
- N - ASSAY AS FOLLOWS: /
~ [ - . T
Gold at $..25.ecem......Per Oz. | Silver at $....A.4.Q.......Per Oz. | voTaL vaLuEe
-ABORATORY |, NER'S MARK ON SAMFLE‘ | PERCENTAGE OF
NO. | 0z. PER TON |VALUE PER TDNl 0z. PER TON |VALUE PER TON PER TON rCmeTn 17D
.. " ~ e . A . .
22013 z Ll £25v.80 L.l R “R34.19
P - . o . I S0 )
22514 2 1- 36 r g .4 3 . Ov . etaw ik “ve v
TronoT LRI - sy g

Sample #1 Sample #2

Gold $229.60 Golad $ 47.60
Silver " 4,59 Silver 4 .86
Cooper 14.76

$234.19 Lead 10.40

$ 77.62

$155.90 mean average value per ton






ASSAY REPORT

SMITH-EMERY COMPANY

ASSAYERS AND METALLURGICAL ENGINEERS
920 SANTEE STREET

LOS ANGELES

TRinity 4791

FORM 18

AFFILIATE
JOHN HERMAN

3 ALL REPORTS ARE SUBMITTED AS THE CONFIDENTIAL PROPERTY OF CLIENTS, AUTHORIZATION FOR PUSLICATION OF OUR REPORTS, CONCLUSIONS, OR, EX-
TRACTS FROM OR REGARDING THEM |S RESERVED PENDING OUR WRITTEN APPROVAL AS A MUTUAL PROTECTION TO CLIENTS, THE PUBLIC AND OURSELVES.

Sample 0} of=>
Received 2/4/50 ' Gold, @ $35.00 per oz.
Submitsed by T. R. Cenny, Silver, @ §+905 per oz.
Apartment 1, :
8559 Holloway Drive, .
Los Angeles 46, California. pae February 6, 1950
PER TON OF 2000 LBS. c EAD ZINC
— ank <om T OPPER L
QOUNCES YALUE OUNCES VALUE PER CENT PER CENT PER CENT
318764 "Sample #1" 3.45 $120.,75| 7.83 1% 7.08 | 2.62% | 15.80%
318765 "Sample #2" 2.82 % 98070 160314’ $l[+079 3075% 27°76%
R I
Sampl.e #1 Sample #2
cold $120.75 Gold $ 98.70
Silver 7.08 Silver 14.75
Copper 9.43 Copper 13.50
Lead 31 .60 Lead 56.82
£168.86 $182.47
$175.66 mean average value per ton
/

Respectfubly submitted,

: L — @

SAYERS AND wETALLURGIST

até//c((





S KEY to Workings:

AB - 61' N-17° E 6'x 5' Tunnel cut
BC - 40' N-27° E " " "
CD - 17' vert. ralse 8' x 14' completed

DE - 27! d4rift - off horizontal

EF ~ Proposed 100' 6'x 6' shaft |

FG - " 200' 6'x 5' tunnel slightly
off horizontal to base of shaft.

b

e —QUTC T Pl &5

AN
;

< < . W
‘o /
4
"yo@ t \\"’r‘.
T, T~
Y :
'Y z

KEY to Assays:

Smith-Emery Co.Oct. 6,1949
1. From dump

2, * B - hanging wall
3. " C - face of wall

American Smelting & Refining Co.
Oct.31,1949

From A # B # C

Smith-Emery Co. Nov.22, 1949
l. From E
2. "7

Minerals Engineering Co. Jan. 4,1950
1. From D N
2 ° " ED .

American Smelting & Refining Co. Feb.3,1950
Paid on 13.5 ton shipment

Smith-Emery Co. Feb. 6, 19860 Mr. and Mrs. Thomas R. Denny, Owners,
1., From CD Box 631 - Casa Grande, Arizona

2o * DK a
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14. NAMES AND ADDRESSES OF OFFICERS, DIRECTORS, OR
STOCKHOLDERS IF A CORPORATION.

‘Number of shares |Life insurance carried
Total of annual held in for benefit of
selary, sommir: w5yicant
R ion , .
Official txt?e etc.: received Esgxmated ?et Net cash
NAME AND ADDRESS (If officer is from Applicant worth outside i surrender|
also director and affiliates of Applicant - Common Pre- Amount value
indicate by ‘D" during last < ferred after
- "~ fiscal year . : ) loans
(a) (b) (¢) (d) (e) (f) - (8) (h)
NOT APPLIGABLE
Total X X X X X 7 X X X X X X
15. CAPITAL STOCK ISSUES
For -Corporate Applicants
' A ' Number of shares pividend rate
Item . Authorized Outstanding Par value outstanding last paid
' () () () (4 (e)
Common stock $ 3 3
Preferred stock $ Fg %E

16. PURCHASE AND SALES RELATIONS WITH OTHERS .
Does Applicant buy from, sell to, or use the services of, any concern or partnership in which an officer,
director, large stockholder, or partner of the Applicant has a substantial interest? If not, so state. If
so, give names of such officers, directors, stockholders, and partners, and names of such concerns or
partnerships.

NOT APPLICABLE

Does any officer, director, large stockholder, or partner of Applicant receive any commission, bonus, or
other payment in cash or services from any concern or partnership with which Applicant has business deal-

.ings? If not, so state. If so, give names of such officers, directors, stockholders, or partners and amounts
of such commissions, bonuses, or payments..

NOT APPLICABLE

17. COMPENSATION SCHEDULE

INSTRUCTIONS: The schedule shall show the amount of compensation being paid to all employees of Applicant
receiving compensation at a rate in excess of $10,000 per annum, including employees paid on a part-time
basis where the rate of compensation exceeds $10,000 per annum computed on a full-time basis. If Applicant
is a corporation, the schedule should show the compensation, regardless of amount, being paid to all of-

ficers, directors, and such stockholders as have an interest in Applicant’s business of 10 percent or more.

*If Applicant is a partnership, the schedule should show the compensation being paid to, or being withdrawn
by, all partners for their personal use. If Applicant is an individual, the schedule should show the
amount being withdrawn by Applicant for his personal use. In each case the listed person’s connection
with the business should be indicated (i.e., whether an officer, director, stockholder, partner, owner,
etc.). The calendar basis for the compensation should likewise be shown. Attorneys or firmsof attorneys
on a regular retainer or salary basis should be included. The schedule should include a separate notation
indicating the source and amount of any compensation being paidby a company or firm directly or indirectly
controlling, affiliated with, or controlled by, Applicant. If the space provided herein is insufficient,

the schedule should be continued on the reverse side or appropriate continuation sheets should be attached
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17. COMPENSATION SCHEDULE - Continued
The term *‘‘compensation”,

wise, for personal services.

l as used herein and such schedule, shall include all salaries, fees
missions, retainers, regular drawing accounts,

and other payments, direct or

Thomag R. Denny, Box 631
Casa Grande, —— Arizona

Page 8 of 12 pages

indirect,

, bonuses, com-
in money or other-

sent compensation

(d)

i . , Compensation paid
Name Position du;i:gagr;:i:us Pre
a) . : 5 ( )
nny »
Gertrude W.. Denny Bookkpr.Stenog. 300.00
Paul Hinshaw Asst. Spvre. 800.00
Rush Alexander Miner 400,00
John Tull 250,00
Clarence Bilbie " 400.00
John Bubnett " 400,00
Louls Quivis " 400,00
Mr, Sghade Drayman 1§§.§§
" “ Compressor .
Bi11 Service 152 PR 1520
Smith—Emery Co, Assayers : 50.00
iner gls En 1neer1ng Go._ % «00
Lloyd s of London ¥brkmeg Liab Ins. 2 .§§
ruc, 5

18. COLLATERAL
(a) The applicant offers the following

Total 4,

described collateral as security for repayment of the loan applied for.

Description Date acquired Cost Boo(kNtha)lue Appvr:lius:d'
(a) (b) - (e) T (d) (e)
Property now held: ' ‘ ) A

Gold, Silver, Lead, Zine, This ming was acquired by me through
Mine known as 8ilver Lake| purchase| March 10, 1950 and the| cost
Mine and lode claim on of this mine with all improvements
which 1t is situated, in pertainiggbthereto ounts to approx-
Pinal County, Arizona. imately $16,000. Theére is no d

M1ll site claim filed on.

appralsed valuation

S 375!1;0

bok or

To be acquired:

All facilities, equipment
are to be acquired throug]
grant will become a part ¢
the deed to the mine itse

1f.

» and material, with all !
1 expendlture| of funds de
pf the security against tl

rived from
e loan alo;

lmprovements which

this loan
ng with

* ThlsAcolumn need be filled in only if a recent appraisal has been made.

If so, identify

appraiser below.

Name

(a)

Title
(b)

Date
(c)

NOT APPLICABLE

" (b) Describe existing liens, if any, on property listed above.

NO LIENS

—,fAWAwAV,





Thomas H. Denny,‘ EOX 6oL
Form NSRB-146 (Nov. 1950)| Name and address Cagao Gr a_nd Arizona Page 9 of 12 pages

EXHIBIT A - CURRENT FINANCIAL STATEMENT

As of
(Date not more than 30 days prior to date of application)
. ‘ ASSETS :
0T T s
2. Notes receivable.. ... ... ittt it e it $
Less reserve for doubtful motes........ .ottt
3. Accounts receivable
_Lw, CUTTENt. .\ vstersareannnnsss e %
».%l' Past due not over 4 months................ .
: ﬁ Past Que over 4 months........ e <
g Less reserve for doubtful accounts...............oiiiieeiiniinnainn.
'E 4. Inventories:
: o Raw materials................. e, 3
1 e ) Work in PTOCESS. .. 0vvvnvnnieiineinniennes .
. ' .4' ‘ Finished goods......... ERTTON e cees 3
’ ) I Less reserve for inventory iosses..., ........................... .
- 5. Other current assets (describe)
‘: ~ TOTAL CURRENT ASSETS: t+vtvcvveeacnrnaranss S eeertetereie sttt ettt &
d (6. Plant used in business: . NOT APPLICABLE -| Sce ®®
2 CoLand.eeen. .. %% _Thiie nine has not been operating
[ | BULIALNES. «+ e eeererneeeesennnnnns, _for one year, and vhen the|booka irere
2 E | 70 MBORIRETY. .. trvtt ettt et closed 511 bills, costs, splaries,
5 g 8. Equipment, furniture, and fixtures............... inspnance premiums, in faclk everything
y " " Less reserve for depreciation................ incidental .to operation wah peid in
' E 9 9. Investments—stocks and DONAS.................... Palle . oo
. 1. 'z 10. Investments in affiliated companies..... e There.. are. no. outeﬁanding .b]
‘% | 11. Receivables due from affiliated companies........ or..claims.of any. kind. against the
. 8 | 12. Real estate not used in business................. mpplicant. .Zherefore,.a St&t@ﬂ@ﬂz—ﬂi——
' : E 13.. Due from officers, directors, employees, stockhol@arent..assets,. fixed. or. Other—%s-gm,—
: ’ 14. Deferred charges....:c...coevvvriiineninnaniann, ere&j,tli&bﬂ,itﬂ,eg,fﬁxed rLiapk
, © | 15. Other assets........... . net. worth,. . are .not.consideped
: ‘ TOTAL ASSETS: - rvvnurnnnnnnnn. app],a,cable .by..the.. anp.lican bsat this
l..IM]»Il.I'l‘?&QeL
( 16. Notes payable (see schedule 1, page 10):
) . Banks............ crenes L PPN $
i : . .. ! Trade creditors..... i e e e
! . Officers, stockholders, relatives................. e PN
. Insurance companies............. ereenes seerreeerrieerieeeaenetae &
! 17. Accounts payable...... e b e e e e i,

18. Other current liabilities:

NOT A‘PPLICAEIE -| See #

Real estate................ P
eal estate above.
Federal......... e i tee ettt

Wages .and salaries. ......ouiiiniiniiii it ittt i i e,

Delinquent taxes {

CURRENT LIABILITIES
N :

0 03 & b (7= of

. TOTAL CURRENT LIABILITIES: « -+t vt tnneinoaeeaoroteesasorantoaeasossononsnnnenoas %
19. Machinery liens

20. Mortgage debts (see schedule 2, page 10).
21. Bonds or debentures (see schedule 2, page 10)
{ 22. Other liabilities

-

FIXED
AND OTHER

LIABILITIES

23. Common stock (if Applicant is incorporated).............eviererennrnnnan 3
24. Preferred stock (if Applicant is incorporated).................... e
25. Surplus (if Applicant is incorporated)............vievevvinnrecnnnnnnnns
26. Capital and Surplus Account (if Applicant is partnership or individual).......................

NET
WORTH

\

TOTAL LIABILITIES::cvevvcsonns ettt ettt ettt e a e $

27. Contingent liabilities (explain) $

NOTE. - Submit cogy of last available audit or of financial statement at close of last fiscal period (if such date differs from
date of ove statement).
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SCHEDULE I - Notes Payable (in detail)

Name and address Maturity

Amount

State amount and
character of
collateral

Name of guarantor(s)
and/or endorser(s)

B

DT APPLICABLE

estate and/or chattels) or

Bond Issue

SCHEDULE 2 - Mortgage Debt (real

Names and addresses of holders Date of maturity

Interest rate

Unpaid principal
amount

Date to which interest is paid

N

BT APPLIC

ABLE

TOTAL XXXXXXX

XXXXXX

$

XXXXXXXXXXXXXXXX

If mortgage secures a bond issue, state whether bonds are principally held by management and/or stockholders or by others, and
attach copy of mortgage indenture. :

EXHIBIT B - CONDENSED COMPARATIVE STATEMENT OF INCOME -AND EXPENSES

For years ended

(Insert date of end of fiscal year)

(000

.00 omitted)

(Figures for 3 preceding years)

Current year as

19

19

v

19

of date of
Exhibit A

© @A G e W -

10.
11.
12.

13.
14.
15.

16." -
17.
18.
19.

20.
21,

22,
23.

Net sales............. e
Cost of goods SOld. ... ..cviminn it et ieiinenneneens
Gross profit on sales (line 1 minus line 2).............
Other income (itemize)..........cciiiiiiiiiiiiienninnnnns

Salaries (OffiCers OF PAItNErS)®e--ceeeeeeeannanerenenns
Selling and all other expenses............covovvuivnninn.en
Total of lines 6 and T........ccviviniiirininnnnnnnnnnns
Profit' or loss before depreciation and Federal taxes

‘(line 5 minus 1ine 8) v vii ittt it it it it

‘Depreciation.............ciiiiiiinn, et e e eee e

Federal Income and Excess Profits Taxes.................
Net profit or loss (line 9 minus lines 10 and 11).......

ANALYSIS OF SURPLUS

Total surplus at beginning of period....................
Net profit or loss foreperiod...........cciviiiiiiinnns
Line 13 plus line 14 ifprofit; line 13 minus line 14 if loss
Add: '
Surplus paid in during period.............. ... ...
Surplus resulting from revaluation of assets........
Other additions to surplus (itemize)................
Total of lines 15 to 18, inclusive......................
Deduct: . . ]
Dividends........oiit ittt ittt
Other charges to surplus (itemize)..................

Total of lines 20 and 21, ........c.0ivunninrenninnnenns
Surplus at end of period (line 19 less line 22), MUST
AGREE WITH SURPLUS AS SHOWN IN BALANCE SHEETS

pABLI

% To include all payments of any kind (commissions,

NOTEG-If gears included in the above tables are not adequately representative of applicant’s financial experience,
may be sul

mitted for additional years,

bonuses, withdrawals) to officers or partners.

information
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EXHIBIT C - CONDENSED COMPARATIVE STATEMENT OF CONDITION Arizona.
For years ended

(Insert date of end of fiscal year)

‘(000.00 omitted, Use figures to nearest thousand. For instance, the figure $3,489,36 should be written as 3; the figure $3,689,36
should be written as 4) :

ASSETS " (Figures for 3 preceding years) cg,,fe,,;aty:ao,f“
19 19 19 Exhibit A
CURRENT ASSETS:
B 7 ) TP
2. Receivables (after deducting reserves)...............
3. Inventories. ... ..coiviiiniiiiiiiiiiiiiiiiiiiieiaias
4, Other current assets:

NOT APPLICABLE - Sepe f

TOTAL CURRENT ASSETS......coviuernevannnnnns
FIXED AND OTHER ASSETS: %% There is| no statement of condition
5. Plant accounts (before depreciation): inasmueh| as the &p 3licant has not been
Machinery, equipment, etc..............cc.evvivnnn. i 3 ig i3 |
Delivery equipment........... e

Real estate and buildings used in business rle nsuranee oI
6. Other assets (as investments, real estate not used in fact pverything| incidental

in business, etc.): ‘ ation wap peid in full.
) The 5 are no nnfofﬂnﬂﬁr}g bil]
or n]gin 3 0 any kind @gaigg
cant. Thersfor 2l statoment
TOTAL ASSETS........ Teeereenanns e assets, ¥ ther assets, cre&it
: 1iabilits Cixedriebititiess '
_ LIABILITIES and net 1 north are not consiziered a:opl-
CURRENT LIABILITIES: cable by| the appll cant at this time.
8. Notes payable.....ovveiiiiiniineieerneiennnnnnancnns -
+ 9. Accounts payable.................. P TP
10. Accrued 14abilities.......ooeernreeeenuneeennnnnannn

11. Other current liabilities:

TOTAL CURRENT LIABILITIES,.........c000u..
FIXED AND OTHER ‘LIAB'ILITIES: B r\xoT APPLICAJBLE - \See o0 &bove
12. Mortgage debts...............co0vvntn, e s
13, Debentures. .. ..o vvveennenereneerorennonnnensannns
14. Other fixed liabilities:

RESERVES: )
15. Reserve for depreciation............cevvvvivveennennns

16. Other reserves:

Al

NET WORTH:
17. Common stock (issued) (if Applicant is incorporated)..
18. Preferred stock (issued) (if Applicant is incorporated)
19. Surplus (if Applicant is incorporated)............... :
20. Capital and surplus account (if Applicant is partner-

ship or individual).....covviii i nriinnrneneerennns

TOTAL LIABILITIES.......0otivtuureenrnnanness

NOTE— If years included in the above table are not adequately representative of applicant’s financial experience,condition state-
ments may be submitted for additional years.
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/ .
AGREEMENT AS TO COMPENSATION FOR SERVICES RENDERED OR TO BE RENDERED TO APPLICANT IN CONNECTION WITH APPLICATION AND/OR LOAN
To induce the United States Government and its agencies to make a loan under Sec. 302 of the Defense Production

Act of 1950 to

(hereinafter called “Applicant’’) and in consideration of the making of a loan to Applicant, the undersigned,
having been retained by Applicant for the purpose of rendering professional or other services in connection
with its application for a loan or loans, hereby represents, warrants, and agrees that the undersigned has not
been paid, has not made any agreement with the Applicant to be paid, and has not procured any person to pay or
agree to pay, and will not, directly or indirectly, charge or receive any bonus, fee, or commission in any form
in connection with the said application for, or the obtaining of, the loan applied for by the Applicant, or any

compensation in any form for services rendered or to be rendered in connection therewith except for the services
and in the amounts stated below:

Name Description of services Amount paid Amount to be paid
$ $
The applicant has ngt soliclited professional or other servicgs in
1 connection with thid application for this loan, ndr does he intend
to do so. ‘ '
)

To induce the making of the loan and the employment of the undersigned by Applicant, the undersigned hereby
! further warrants, covenants and agrees, upon the consideration herein specified, and in consideration of the

employment of the undersigned by Applicant, as above recited, that if the amount of compensation stated above
for any such services shall not be deemed reasonable by any agency of the United States Government, the under-
signed will reduce the charge for such services to such amount as shall be deemed reasonable by such agency,
and will not, directly or indirectly, charge or collect from the Applicant or any other person, any sum in ex-
cess of the amount so deemed reasonable; and that if the undersigned has heretofore collected, from the Appli-
cant or any other person, as compensation for any such services, any amount deemed by such agency to be un-
reasonable, the undersigned will refund to Applicant or such other person such sums as are in excess of the
amount deemed reasonable. The undersigned further warrants, covenants and agrees that if the amount of the
compensation for any such services is not determinable at the date of application, or is not stated above, it
will not collect or charge any sum as compensation for such services without the prior written approval of the
Government agency with which this application is officially filed as to the nature of the services for which
such compensation is to be paid and the amount of such compensation.

Witness:
Address of witness:

Dated 19

NOTE —Corporations must execute foregoing certificate in corporate name, by duly authorized officer, and seal
must be affixed and duly attested; partnerships must execute in firm name, together with signature of a gen-

eral partner. If no compensation is paid or to be paid for services rendered in connection with application
or loan, this should be so stated and the Applicant should sign this Exhibit.
CERTIFICATION

The Applicant hereby certifies that the statements made in the foregoing application, and all exhibits and
documents submitted in connection therewith, are true and correct statements to the best of Applicant’s in-
formation and belief and are submitted as a basis for credit. The Applicant agrees to reimburse any agency of
the United States Government upon demand for any expenses incurred in connection with or arising out of this
application or any loan made pursuant hereto.

Dated _. ﬁ% é . 19,<:Z.

Witness: # For individual applicants)
{ /4 (Ve » e % ,
(Signature)
ess: ) (For partnership applicants)
(Full name of firm)
By . ,8 general partner.
(Signature)
' (For corporate applicants)
(CORPORATE SEAL)
(Full corporate name of Applicant)
Attest: By
(Signature) (Title)
(Signature) (Title)
The United States Criminal Code, 18 U.S.C., Sec. 1001, makes it a criminal offense to make a willfully false statement or

representation to any Department or Agency of the United States as to any matter within its jurisdiction.

U. S. GOVERNMENT PRINTING OFFICE: 1850 O - 816171





u;- ‘l‘hm: X Semny
o Bexal ""“
,_.VE¢3. @H‘-"’ ‘fiz.

.'.}'f-m R

Lo mnm for an éxplération loan (BMA Bocket $91) om 7ow

::TfWRStorms frJ -

Jm 12, ml .

o Rs IHA Docket &91, i v
o To R, Demmy's -

. Silver Lake Hine, -
m1 00.,,&*13.“- '

" In umd < m\mlmtm to thc lofum xmm
Silver Lake lead-sinc mine aesr Casa Orande, we will have a -+

. ‘mining eagiseer available to sxamime yowr property ou Neaday,
«:,'Jua 18. xr. r. x. mlttfthia nd'tim wohﬁly "ﬂl “ "”

. )

sm you pluu lot ne hqnﬂlm owr. duimor can eon,-

U taet ﬁummumw ldpnfhuyvﬁl mm there atabeat AP
10 a.m, unenday.- e S P

8 amyms,.

mm R Stom, Chuf :
Mm—m Mna Eramch

. 'Ce A, Anderson - -
. BMA. 691 ' SR

\
|
K cc P, T. Allsmant i : o A B

R






		00000001

		00000002

		00000003

		00000004

		00000005

		00000006

		00000007

		00000008

		00000009

		00000010

		00000011

		00000012

		00000013

		00000014

		00000015

		00000016

		00000017

		00000018

		00000019

		00000020

		00000021

		00000022

		00000023

		00000024

		00000025

		00000026

		00000027

		00000028

		00000029

		00000030

		00000031

		00000032

		00000033

		00000034




"""""""

m‘m m M
‘ m, m.m

B m | mwmwﬂn :

.m mm‘mum,mmm

mumwmumm

| ummmummm

- hwuﬁﬁmmum
‘_-';.‘M-MMM&






UNITED STATES
DEPARTMENT OF THE INTERIOR
BUREAU OF MINES

Mining DlVlSlon 224 NEW CUSTOMHOUSE

Peglon Iv : DENVER 2, COLORADO
July 17, 1951
IMemorandum
“To: DMA Field Team, Region IV
Froms: Chief, Mining Division, Region IV

Subject: DMA Docket 691, Thomas R. Denny, Silver Lake Mine,
Pinal County, Arizona

The appllcatlon of Thomas R. Denny was for an explor-
ation loan of $49,500 to explore by an adit and raises the
downward extension of a small low grade lead-zinc ore body.
There are no measureable or indicated reserves, and inferred
reserves in the area of the proposed exploratien are only 3,000
tons, 4.6 percent combined lead, zinc and copper.

The examining engineer recormends denial of the ex-
ploration loan, with which we concur.

P, T Allsman






Mz - Division
Dhe Aagd,

UNITED STATES o
DEPARTMENT OF THE INTERIOR ¢ 129

Arlzona—New Mexico Branch BUREAU OF MINES EUREAU OF MINES

Box 4097
UNIVERSITY STATION

Memorandum
To :
From
subject :

MINING DIVISION

. REGION IV. July 11, 1951

Paul T. Allsman, Denver, Colorado
Chief, Arizona-New Mexico Br., Mining Div., Region IV

Final Report » DMA Docket 691, Silver Lake mine,
(lead-zinc), Pinal .County, Ariz. .

Enclosed are original and 7 copies of a report on the

above property by T. M. Romslo. As Romslo made the entire examina-

tion alone, no sepé.rate section on géology will be submitted.

The report has my approval.

Brochure is enclosed.

Joulths 1t

Walter R, Storms

CC P. T. Allsman (7)
C. A. Anderson. .

DMA 691

DF

Danver, Colorado TucsoN, ARIZONA
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