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CHART 1. 
LEADING INDEX OF METAL PRICES AND GROWTH RATES 
OF NONFERROUS METALS PRICE INDEX, INVENTORIES OF 
NONFERROUS METAL PRODUCTS, AND SELECTED PRICES 

Leading Index of Metal Prices 
(right scale)MII Nonferrous 

Metals Price Index 
(left scale) 

U.S. Nonferrous Metal 
Products Inventories, 1982$ 

(right scale)
Primary Aluminum Price 

(left scale) 

Primary Copper Price 
(right scale) 

Steel Scrap Price 
(left scale) 

March 

March 

April 

April 

April 

April 

Shaded areas are downturns in the nonferrous metals price index growth rate. Asterisks (*) are peaks and 
troughs in the economic activity reflected by the leading index of metal prices. Scale for nonferrous metal 
products inventories is inverted. 

U.S. Geological Survey, May 2011 
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   Leading Index  Coincident Index   
 

 
 

 
 

 
(1977 = 100) 

 
Growth Rate 

 
 

 
(1977 = 100) 

 
Growth Rate 

 
 

 2010       
    May      147.3                11.3        96.1                   16.6  
    June      145.4                  6.3        95.8                   13.3  
    July      144.6                  3.5        95.9                   10.7  
    August      146.1                  4.1        96.0                     8.9  
    September      147.8                  5.1r        96.5                     8.0  
    October      150.0                  6.8        96.4                     5.9  
    November      153.1                  9.5        98.0                     7.4  
    December      155.9r                11.9      100.1r                   10.3  
 2011       
    January      155.9r                10.5r      100.7                     9.8r  
    February      157.0r                10.5r      101.8r                    10.4  
    March      158.0r                10.3r      102.6                   10.3  
    April      158.5                  9.7          NA                     NA  
 _________       
 NA: Not available     r: Revised 

 
Note: Growth rates are expressed as compound annual rates based on the ratio of the current month's index to the average index during 

the preceding 12 months. 
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CHART 2. 

PRIMARY METALS: LEADING AND COINCIDENT INDEXES, 1989-2011 1977=100 
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Shaded areas are business cycle recessions. Asterisks (*) signify peaks (the end of an expansion) and 
troughs (the end of a downturn) in the economic activity reflected by the indexes. 

CHART 3. 
PRIMARY METALS: LEADING AND COINCIDENT GROWTH RATES, 1989-2011 Percent 
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Shaded areas are business cycle recessions. 
The growth rates are expressed as compound annual rates based on the ratio of the current month's index 
to its average level during the preceding 12 months. 

U.S. Geological Survey, May 2011 



 


 S`akd
3-

Sgd
Rsddk
Hmctrsqx
Hmcdwdr
`mc
Fqnvsg
Q`sdr






 
 
 

 













































 
  Leading Index  Coincident Index 












 

 
(1977 = 100) 

 
Growth Rate 

 
 

 
(1977 = 100) 

 
Growth Rate








 1/0/
 
 
 
 
 


 


@oqhk
 


000-5
 













01-/
 
 




86-3
 














04-6
 


 


L`x
 


00/-6
 















7-4
 
 




87-6
 














05-0
 


 


Itmd
 


0/6-5
 















0-6
 
 




86-0
 














0/-0
 


 


Itkx
 


0/5-/
 














,0-6
 
 




84-3
 
















3-2
 


 


@tftrs
 


0/5-3
 














,0-4
 
 




85-1
 
















3-1
 


 


Rdosdladq
 


0/6-4
 















/-0
 
 




86-/
 
















3-1
 


 


Nbsnadq
 


0/8-/
 















1-0
 
 




85-8
 
















1-4
 


 


Mnudladq
 


001-/
 















5-6q
 
 


0//-0q
 
















6-7q
 


 


Cdbdladq
 


002-2
 















7-/
 
 


0/1-1
 














0/-6
 


 1/00
 
 

 
 



 


I`mt`qx
 


001-6q
 















5-0
 
 


0/1-3
 
















8-4
 


 


Edaqt`qx
 


002-8q
 















6-1q
 
 


0/1-/q
 
















6-3q
 


 


L`qbg
 


003-1
 















6-/
 
 


0/1-3
 
















6-1
 


 ^^^^^^^^^^^^
 
 

 
 



 q9

Qduhrdc




Mnsd9
 Fqnvsg
q`sdr
`qd
dwoqdrrdc
`r
bnlontmc
`mmt`k
q`sdr
a`rdc
nm
sgd
q`shn
ne
sgd
btqqdms
lnmsg&r
hmcdw
sn
sgd
`udq`fd


hmcdw
ctqhmf
sgd
oqdbdchmf
01
lnmsgr-




 S`akd
4-
 


 Sgd
Bnmsqhatshnm
ne
D`bg
Rsddk
Hmcdw
Bnlonmdms
sn
sgd
Odqbdms
Bg`mfd



hm
sgd
Hmcdw
eqnl
sgd
Oqduhntr
Lnmsg











Kd`chmf
Hmcdw


























Edaqt`qx










L`qbg








 



0-

@udq`fd
vddjkx
gntqr+
hqnm
`mc
rsddk
lhkkr
'M@HBR
2200
%
2201(
 
 










/-1q
 











/-7
 


 



1-

Mdv
nqcdqr+
hqnm
`mc
rsddk
lhkkr
'M@HBR
2200
%
2201(+
0871#
 
 









,/-2q
 











/-0
 


 



2-

Rgholdmsr
ne
gntrdgnkc
`ookh`mbdr+
0871#



 
 










/-1q
 











/-0
 


 



3-

R%O
rsnbj
oqhbd
hmcdw+
rsddk
bnlo`mhdr
 
 










/-3
 










,/-1
 


 



4-

Qds`hk
r`kdr
ne
T-R-
o`rrdmfdq
b`qr
`mc
khfgs
sqtbjr
'tmhsr(
 
 










/-2
 










,/-0
 


 



5-

Fqnvsg
q`sd
ne
sgd
oqhbd
ne
rsddk
rbq`o
'"0
gd`ux
ldkshmf+
#.snm(
 
 










/-4
 










,/-4
 


 



6-

Hmcdw
ne
mdv
oqhu`sd
gntrhmf
tmhsr
`tsgnqhydc
ax
odqlhs
 
 









,/-2
 











/-3
 


 



7-

Fqnvsg
q`sd
ne
T-R-
L1
lnmdx
rtookx+
1//4#
 
 










/-/q
 










,/-2
 


 



8-

OLH
 
 










/-/
 











/-/
 


 








Sqdmc
`citrsldms
 
 










/-/
 











/-/
 


 
 
 





^^^^^^^^






^^^^^^^^


 








Odqbdms
bg`mfd
'dwbdos
enq
qntmchmf
cheedqdmbdr(
 
 










0-/q
 











/-2
 


 
 
 
 


 Bnhmbhcdms
Hmcdw
 
 

 

 


 



0-

Hmctrsqh`k
oqnctbshnm
hmcdw+
hqnm
`mc
rsddk
oqnctbsr
'M@HBR
2200
%
2201(
 
 









,/-2q
 










,/-1
 


 



1-

U`ktd
ne
rgholdmsr+
hqnm
`mc
rsddk
lhkkr

 
 
 
 


 








'M@HBR
2200
%
2201(+
0871#
 
 









,/-4q
 










,/-0
 


 



2-

Sns`k
dloknxdd
gntqr+
hqnm
`mc
rsddk
lhkkr
'M@HBR
2200
%
2201(
 
 










/-3q
 











/-5
 


 








Sqdmc
`citrsldms
 
 










/-0

 











/-0
 


 
 
 





^^^^^^^^





^^^^^^^^^


 








Odqbdms
bg`mfd
'dwbdos
enq
qntmchmf
cheedqdmbdr(
 
 









,/-2q
 











/-3
 



 Rntqbdr9
 Kd`chmf9

0+
Atqd`t
ne
K`anq
Rs`shrshbr:
1+
T-R-
Bdmrtr
Atqd`t
̀ mc
T-R-
Fdnknfhb`k
Rtqudx:
2+
T-R-
Bdmrtr
Atqd`t
̀ mc
T-R-

Fdnknfhb`k
Rtqudx:
3+
Rs`mc`qc
%
Onnq&r:
4+
T-R-
Atqd`t
ne
Dbnmnlhb
@m`kxrhr
`mc
@ldqhb`m
@tsnlnahkd
L`mte`bstqdqr

@rrnbh`shnm:
5+
Intqm`k
ne
Bnlldqbd
`mc
T-R-
Fdnknfhb`k
Rtqudx:

6+
T-R-
Bdmrtr
Atqd`t
`mc
T-R-
Fdnknfhb`k
Rtqudx:
7+

Edcdq`k
 Qdrdqud
 An`qc+
 Bnmedqdmbd
 An`qc+
 `mc
 T-R-
 Fdnknfhb`k
 Rtqudx:
 `mc
 
 8+
 Hmrshstsd
 enq
 Rtookx
 
 L`m`fdldms-

Bnhmbhcdms9

0+
Edcdq`k
Qdrdqud
An`qc:

1+
T-R-
Bdmrtr
Atqd`t
̀ mc
T-R-
Fdnknfhb`k
Rtqudx:
2+
Atqd`t
ne
K`anq
Rs`shrshbr
̀ mc

T-R-
Fdnknfhb`k
Rtqudx-

@kk
rdqhdr
`qd
rd`rnm`kkx
`citrsdc+
dwbdos
3
`mc
5
ne
sgd
kd`chmf
hmcdw-









 









q9
Qduhrdc
 





 






























 



















CHART 4. 
STEEL: LEADING AND COINCIDENT INDEXES, 1989-2011 1977=100 
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Shaded areas are business cycle recessions. Asterisks (*) signify peaks (the end of an expansion) and 
troughs (the end of a downturn) in the economic activity reflected by the indexes. 

CHART 5. 
STEEL: LEADING AND COINCIDENT GROWTH RATES, 1989-2011 Percent 
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Shaded areas are business cycle recessions. 
The growth rates are expressed as compound annual rates based on the ratio of the current month's index 
to its average level during the preceding 12 months. 

U.S. Geological Survey, May 2011 
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 Leading Index  Coincident Index         
(1977 = 100) 

 
Growth Rate 

   
(1977 = 100) 

 
Growth Rate 

  
 2010       
    April      124.0                  11.8         97.5                  11.2  
    May      121.7                    5.7         96.1                    7.1  
    June      119.4                    0.3         97.6                    8.7  
    July      118.6                   -2.1         98.9                    9.3  
    August      119.1                   -2.0       100.4                  10.6  
    September      118.6                   -3.0         97.5                    3.4  
    October      120.3                   -0.6         99.7                    6.8  
    November      119.9r                   -1.8       100.0                    5.9  
    December      122.5                    2.5         99.3r                    4.0r  
 2011       
    January      120.0                   -1.2         97.7r                    0.3r  
    February      121.2r                    0.7r       100.7r                    5.4r  
    March      121.9                    1.8       101.9                    6.5  
 ____________       
 r:  Revised 

 
Note: Growth rates are expressed as compound annual rates based on the ratio of the current month's index to the average index 

during the preceding 12 months. 
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CHART 6. 
COPPER: LEADING AND COINCIDENT INDEXES, 1989-2011 1977=100 
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Shaded areas are business cycle recessions. Asterisks (*) signify peaks (the end of an expansion) and 
troughs (the end of a downturn) in the economic activity reflected by the indexes. 

CHART 7. 
COPPER:  LEADING AND COINCIDENT GROWTH RATES, 1989-2011 Percent 
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Shaded areas are business cycle recessions. 
The growth rates are expressed as compound annual rates based on the ratio of the current month's index 
to its average level during the preceding 12 months. 

U.S. Geological Survey, May 2011 



Chart 8. 
PRIMARY METALS LEADING INDEX AND COMPOSITE INDEXES


OF LEADING AND COINCIDENT INDICATORS FOR THE U.S. ECONOMY
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Shaded areas are business cycle recessions. 
Sources: U.S. Geological Survey (USGS) and Conference Board (CB). 
May 2011



