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PLATINUM-GROUP METALS IN OCTOBER 2015 
 

The Engelhard average October prices for platinum and 
rhodium increased slightly and the prices for palladium and 
iridium increased by 13% and 4%, respectively, compared with 
average September prices. The average monthly price for 
ruthenium was unchanged from that in September. The platinum 
daily prices were below those of gold for the eighth consecutive 
month, and the average monthly rhodium price was below that 
for platinum for the seventh consecutive month. 

Stillwater Mining Co. (SMC) (Billings, MT) produced 3,980 
kilograms (kg) of platinum and palladium from its mines during 
the third quarter of 2015, slightly more than that in the 
preceding quarter and 4% more than that in the third quarter of 
2014. Production included 1,840 kg of palladium and 551 kg of 
platinum from the Stillwater Mine and 1,230 kg of palladium 
and 355 kg of platinum from the East Boulder Mine. Low metal 
prices led SMC to continue its efforts to cut costs and improve 
efficiencies, which included modification of their mining plan 
and a staff reduction. SMC planned to produce 15,600 to 16,000 
kg of platinum and palladium from its mining operations in 
2015, unchanged from its previous estimates. SMC recovered 
5,000 kg of platinum, palladium, and rhodium from recycled 
catalytic converters during the third quarter, 6% more than the 
amount recovered in the preceding quarter and 37% more than 
that in the third quarter of 2014. The proportion of toll-refined 
versus purchased material increased owing to a shift in customer 
mix that began in the first quarter of 2015 (Stillwater Mining 
Co., 2015). 

Sibanye Gold Ltd. (South Africa) and Aquarius Platinum Ltd. 
(Bermuda) entered into an agreement whereby Sibanye would 

acquire all of the shares in Aquarius for $294 million. The 
transaction was subject to review by an independent expert and 
approval by the Aquarius shareholders. If approved, Sibanye 
would take control of Aquarius assets including the Kroondal 
Mine in South Africa, operated as a 50:50 shared asset and 
profit agreement with Anglo American Platinum Ltd., and the 
Mimosa Mine in Zimbabwe, operated as a 50:50 joint venture 
with Impala Platinum Holdings Ltd. The transaction was 
expected to be implemented during the first quarter of 2016 
(Aquarius Platinum Ltd., 2015, p. 1–3). 
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TABLE 1
PLATINUM-GROUP METALS PRICES1

(Dollars per troy ounce)

Platinum Palladium Rhodium Iridium Ruthenium
2014:

Low/date  1,183.00 Nov. 14 707.00 Feb. 4 1,000.00 Jan. 2 400.00 Jan.2 57.00 Jan.–Feb.2

High/date 1,517.00 July 10 905.00 Aug.2 1,475.00 Aug.2 630.00 Aug.–Sep.2 72.00 Apr.–July2

Average 1,387.89 809.89 1,174.23 556.19 65.13
2015:

September:
Low/date  910.00/30 578.00/4 750.00/23 500.002 42.002

High/date 1,009.00/2 675.00/25 815.00/1 505.00/30 42.002

Average 966.38 612.76 778.33 500.24 42.00
October:

Low/date  910.00/1 662.00/1 750.00/9 505.002 42.002

High/date 1,016.00/19 726.00/9 800.002 525.002 42.002

Average 978.95 693.82 781.82 520.00 42.00
January–October:

Low/date  910.00 Sept. 30 and Oct. 1 527.00 Aug. 26 750.00 July 31, Aug. 3, Sept. 23, and Oct. 9 500.00 July–Sept.2 40.00 July–Aug.2

High/date 1,289.00 Jan. 21 834.00 Mar. 3 1,245.00 Jan. 2 and 5 575.00 Jan.–June2 58.00 Jan.2

Average 1,091.99 720.49 1,002.37 548.03 48.76
1Quotes from Engelhard.
2Occurred multiple days in month(s) listed.

Source: Platts Metals Week.
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TABLE 2
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM METAL, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 685 $31,100 34,400 $1,500,000 6,230 $282,000 4,290 $166,000 95,600 $1,090,000 208 $8,990
2015:

July 3 111 2,110 73,700 658 24,700 333 11,600 19,200 59,100 297 7,650
August 3 93 1,600 50,500 721 23,100 203 8,560 10,900 81,100 105 3,890
September:

Argentina -- -- -- -- -- -- -- -- 108 3,430 -- --
Australia -- -- -- -- -- -- -- -- 120 333 51 1,730
Belgium -- -- 62 1,960 -- -- -- -- -- -- -- --
Bolivia -- -- -- -- -- -- -- -- 52 1,770 -- --
Brazil -- -- -- -- -- -- 3 92 73 1,380 -- --
Canada 2 74 -- -- -- -- 33 1,110 5,940 6,040 43 1,500
China -- -- -- -- -- -- 9 203 463 9,570 -- --
Colombia -- -- -- -- 41 1,240 -- -- 4 66 -- --
Czech Republic -- -- -- -- -- -- 16 552 -- -- -- --
France -- -- 130 5,230 -- -- 11 400 122 2,090 -- --
Germany -- -- 249 8,040 8 308 54 1,360 596 20,600 1 48
Italy -- -- 307 9,630 -- -- -- -- 243 4,560 -- --
Japan -- -- -- -- -- -- 5 184 207 4,780 -- --
Korea, Republic of -- -- 195 7,190 -- -- (2) 7 40 1,060 -- --
Mexico -- -- -- -- 1 31 -- -- 33 1,240 -- --
Norway -- -- 31 1,000 -- -- -- -- -- -- -- --
Russia -- -- -- -- 43 1,490 100 3,120 -- -- -- --
Saudi Arabia -- -- -- -- 17 855 -- -- 657 20,500 -- --
Singapore -- -- -- -- 17 524 3 145 252 8,020 -- --
South Africa 155 4,720 785 25,000 31 1,010 823 24,900 -- -- -- --
Switzerland -- -- -- -- 49 1,600 124 4,040 -- -- -- --
Taiwan -- -- -- -- -- -- -- -- 130 2,390 -- --
United Kingdom -- -- 167 5,410 (2) 4 7 221 73,400 16,600 (2) 11
Other -- -- -- -- -- -- (2) 7 74 2,050 -- --

Total 158 4,790 1,930 63,400 206 7,050 1,190 36,400 82,500 106,000 95 3,290
January–September 321 11,000 21,700 790,000 3,790 137,000 4,520 155,000 149,000 668,000 899 32,300

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Less than ½ unit.

Source: U.S. Census Bureau. 

Platinum coins
Platinum

waste and scrap
Platinum

grain and nuggets Platinum sponge
Other

unwrought platinum Platinum, other
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TABLE 3
U.S. IMPORTS FOR CONSUMPTION OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 79,300 $2,020,000 13,100 $350,000 1,990 $33,900 322 $1,670 11,100 $24,600 11,100 $408,000
2015:

July 7,250 166,000 762 16,400 79 1,360 -- -- 715 1,310 730 22,700
August 6,820 122,000 410 9,520 110 1,940 -- -- 615 1,080 600 17,000
September:

Belgium 149 2,680 -- -- -- -- -- -- -- -- (3) 18
Canada 111 2,300 262 6,230 -- -- -- -- -- -- (3) 14
France -- -- 1 14 -- -- -- -- -- -- 48 1,270
Germany 18 304 3 71 22 342 -- -- 12 70 37 941
Italy 30 634 5 102 -- -- -- -- -- -- 8 220
Japan -- -- 1 32 20 328 -- -- -- -- -- --
Korea, Republic of 435 10,800 -- -- -- -- -- -- -- -- 126 4,010
Norway 124 2,350 -- -- -- -- -- -- -- -- -- --
Russia 32 646 566 10,700 -- -- -- -- -- -- 75 1,830
South Africa 2,230 42,700 -- -- 12 200 -- -- 418 1,200 497 13,200
United Kingdom 45 968 15 365 60 1,060 -- -- 386 593 4 152
Other -- -- 6 161 2 11 -- -- -- -- (3) 9

Total 3,170 63,400 858 17,700 117 1,940 -- -- 815 1,860 796 21,600
January–September 55,900 1,310,000 7,020 177,000 653 11,400 -- -- 6,820 12,200 7,560 261,000

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Less than ½ unit.

Source: U.S. Census Bureau. 

Ruthenium2 Rhodium2Osmium2Unwrought palladium Palladium, other Iridium2
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TABLE 4
U.S. EXPORTS OF PLATINUM-GROUP METALS, BY COUNTRY1

(Kilograms metal content, unless otherwise specified)

Value Value Value Value Value
Period and country Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands) Quantity (thousands)

2014 14,800 $596,000 254,000 $1,060,000 22,500 $460,000 901 $13,200 428 $17,000
2015:

July 905 29,300 18,300 75,600 1,120 20,800 46 896 71 3,020
August 1,280 38,700 15,900 93,200 2,400 43,200 50 820 87 2,570
September:

Australia 24 732 -- -- 7 130 3 99 -- --
Belgium 355 12,000 9,190 2,810 -- -- -- -- -- --
Canada 16 455 15 154 130 1,570 -- -- (4) 38
China 11 232 1 40 139 3,440 -- -- 18 678
France 2 53 -- -- 24 238 3 21 -- --
Germany 154 5,500 334 2,210 283 5,390 67 991 3 132
Hong Kong 8 241 -- -- 35 537 54 889 -- --
India -- -- 52 1,730 12 266 18 263 3 81
Ireland 21 642 -- -- 15 71 -- -- -- --
Israel (4) 3 -- -- 64 306 -- -- -- --
Italy 3 131 -- -- 29 662 -- -- -- --
Japan 237 6,260 11,600 8,360 27 249 -- -- -- --
Korea, Republic of 207 6,600 -- -- 14 314 3 14 -- --
Luxembourg 48 2,210 -- -- -- -- -- -- -- --
Mexico 22 546 -- -- 15 286 -- -- (4) 4
Netherlands 25 714 -- -- 1 4 -- -- -- --
New Zealand (4) 3 -- -- 2 27 -- -- -- --
Singapore 177 5,940 40 27 2 56 -- -- -- --
Switzerland 2 79 976 17,300 38 756 -- -- -- --
Taiwan -- -- (4) 3 36 566 1 14 -- --
Thailand 18 505 -- -- 8 129 -- -- (4) 5
United Kingdom 94 2,140 1,200 24,100 15 210 4 76 -- --
Other 15 484 -- -- 20 175 (4) 9 -- --

Total 1,440 45,500 23,400 56,800 914 15,400 153 2,380 25 939
January–September 9,190 313,000 189,000 697,000 19,100 388,000 671 11,900 451 18,600

-- Zero.
1Data are rounded to no more than three significant digits; may not add to totals shown.
2Unwrought and other forms.
3Gross weight.
4Less than ½ unit.

Source: U.S. Census Bureau.

Rhodium2
Platinum Iridium, osmium,

Platinum2 waste and scrap Palladium2 and ruthenium2, 3
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