
Multiple files are bound together in this PDF Package.

Adobe recommends using Adobe Reader or Adobe Acrobat version 8 or later to work with 
documents contained within a PDF Package. By updating to the latest version, you’ll enjoy 
the following benefits:  

•  Efficient, integrated PDF viewing 

•  Easy printing 

•  Quick searches 

Don’t have the latest version of Adobe Reader?  

Click here to download the latest version of Adobe Reader

If you already have Adobe Reader 8, 
click a file in this PDF Package to view it.

http://www.adobe.com/products/acrobat/readstep2.html




UNITED STATES
DEPARTMENT OF THE INTERIOR


DEFENSE MINERALS ADMINISTRATION


WASHINGTON25,D.C.


March 10, 1952


Memorandum


To: Mails and Illes


Ikom: Ernest Wm. Ellis, Chief
Rare and Misc. Metals Division


Subject: Banner Mining Company
Docket No. Etkm268


The application under the above docket number has been
handled by the DMPE. Upon inquiry today to Mr. Waugh of the DMP&
Copper Branch, we were informed that a subsidy was granted and the
application withdrawn by the owner. Accordingly, this docket should
be closed on our records.







WESTE'RThis is a full-rate . « - . DL=Day Letter
Telegram or Cable-
gram unless its de, NL=Night Letter
ferred character is in-
dicated by a suitable LT=Int'\ Letter Telegram
symliol above or pre-
ceding the address. VLT=Int'1 Victory Ltr


W. P. MARSHALL, PRESIDENT


The filing time shown in +1- riot line on telegrama and day letters is STANDARD TIME at point of origin. Time of receipt is STANDARD TIME at point of destination


. L A144


½hGA018 PD= LORDSBURG NMEX 8 13,5 St JtlN i PM -4 Og


TOM LYONg D)R= COPPER BRANCH DEFENSE MINERAES ADMN


DEPT OF THE INTERIOR BLDG DASHDC=


REFONE FROM'YOUR MR GOWAN IMPERATIVE SOMETHING BE DONE


TO EXPEDITE PROCESSING EXPLORATION PROJECT FOR OUR MISERS


CHEST M INE DMA DOCKET 2(8 BEFORE JUNE 30 DE ADL I NE STOP


PLEASE ADVISE IF COMING TO ASHINGT-Oggt0tJERHBE OPR


ASSI ST ANCE = RECEiVED


BANNER MINING CO A B BOWMAN= - lUN111951


LANDON F. STROBEL -
Executive Secretary


THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE
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UNITED STATES
DEPARTMENT OF THE INTERIOR


BUREAU OF MINES


REGION IV
OFFICE OF 224 NEW CUSTOMHOUSE


REGIONAL DIRECTOR DENVER 2, COLORADO


June 5, 1951


Memorandum


Tot Landon Strobel, Executive Secretary, Defense Minerals
Administration


From: Field Team, Dru, Region W


Subject: DIA Oceket 268, Banner Kining Co., Bonney•-Manila and
Miser is Chest Copper Project, Hidalgo County, New Mexico


Ne enclose the original and two copies .of the report


on DMA Docket 268.


You will note that the fîeld men reccomend that at the


present price of copper this application should be denied. We


concur with the findings of the field men.


A. H. Koschmann
Attachmente


One copy by air mail
Two copies by regular mail
Original brochure







UKITED STATES
DEPETENT OF THE INTRIOR
OSCAR I.. CHAPRAN, SECRETRY


DEFENSE MINERALS ADMINISTRATION


REPŒT OF RAMINATION 87 FIEID TEAM
REGION IV


DNA DOCEST 268 BONET-NANILA AND
xIS 8 CHEST COPPER PRC CT BONER MINING 00.


NIDA100 COUNTY, NEW MIICO


Calvin 8. Brantield
Geologist
U. S. Geological Survey


Grant R. Rub27
mining zusineer
U. 8. Bureaa ór Minea







e
Mining Division
Region IV


May 23, 1951


Memoranaux


Tes DNA Field Team, Region 17


Freas Chief, Mining Division


Subjects DNA Dooket 269, Banner NIMar Co., Bonney-Nanila, and
Riser is Chest Copper Projeot, Hidalgo County, New Maxioo


I have reviewed the investigators report on the above
application and oonear in the eenelusions presented. It is
extremely regrettable that the operators have reached a point
where costs have oanght up with the pioe of oopper and another
small marginal protueer fades out of the pietare.


Approval of the projeet apparently would result in
establishing a substantial reserve pending a time when the oost-
prise re3tionship beesme more favorahle or premium prios might
be allowed. It seems that a matter of policy la involved in this
case. If polley will permit looking at the situation £ram a long
range viewpoint and estahlishing a reserve that might be syntiaM e
at a more critieel time, the projeet abould be approved.


P. T. Alleman


Attaebments







UNITED STATES
DEPARTMENT OF THE IN ER OR


GL I LS Y


Denver 2 Colo.


une 1961


Memoranda


to a rie1<t team R•ston


from : A. E. Roschmann


subject: DMAlceket #268 - Bonney-Maalla Miser's chest Project,
Hidalgo County, Wow Mexioo.


I herewith transmit the geologic report on the above pro eet


y o. s. Brommeld.


A. R. Roachmann
Supervising Geologist
Colorado Wyoming
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May 17, 1951


li.. . aan


to aal t. A12.ama, Denver, colorado


from cater, Art.--s.» Mantoo ar., Mining Div., tagion IV


Subjee Poport on DNA nookot 26g, mannaw Minlag Co., Banaqy•
Manita and Miser's Cheet Copper Project, Midalgo
county, n. x.a.


aalosed are the Basesty, Coaolmalene, sag genna...mtattegg


on the at a report by Great F. Fab27 of the Burema of Mines and


calvia a reafte3e et we coo3eginal tur••raand the Ingn-ing,


Report b2y.


t these la aug abange Get Me price of espper would go


up, I nertainly won34 Teoomstai that Mis exploration lean be «smatet.


However, a the present prios et espper, were seems no •w-et


having loaa repass, se I win have to appresa ut. report a. is.


Valter T. Sterna


en Fan . AHuman
Amie son







un utsws cast cama no ser
BO MINEG CO.


HIDAIGO COUNTY, NEW MIICO


DE Dooket 268


annary, Conelusions, and smaammanaations


Grant R. Pub2y and Calvin S. Broatie2d


Mn ng Engineer, U. 8. Bureaa of Mines
eologist, U. S. Geological Survey







GMT CONCLUSIONS, AD At2468 21


the hannt ining Co. of Ledsbog, 'A. Max. has mde Applientim


to the Gefano instala idadsdatration for assistanes da explortag and


deW1eping the learia Cheat and last Chanee wine at depth. Aaeos¾ag


to the appuent en expenditure sattestaa at 43n,175 weald Anvelop


abed :r/0,9m tens et es anresing 2.74 pereent aopper, 0.000 onnees


gold, and 0.7& Waaeos silWP.


The appumant te wilung and able to eensider the entire pre3eet


under en •×¾ematon progres.


The er* Reposite occur as T•im omenaring rissures and treetwas in


basalt aat rmodimite. The chief ere mineral 14 shaleepyrite with


minœ monats of Sold and silar.


Speans of oonutlens existine dertog and sinee world nar U,


development meir was sabordinated to predsekten. Brolan era reserves


amene somet 7,soo sena. Toen one reserven er no,ooo eens awressag


2.*(4 percent nepper, 0.009 onnosa gold, and 0.74 onnees silmre se alatand


my m. Lienne, enn readitt he snusarea and aterrea.


the yet reqüros eroeneuttias to and dritting on u• veine to


explore unnation or oreshoots, and to aantop suon annote ter datag.


Sene dixwad drilling stil be rety,tised. It to estimated that the entire


project will re«aire abouh three years to oanoplete, whieh is cas year la


enness of na aina ugt ettpainted to ragulattens ter exploratory


as entunes is e.4hniently reestala and shoute develop


,000,000 penada er espper for th• dete¤•••ff•rt.







• at the are se zee..no mar se es. Is .. al... to as


total ese et prodne41ea tha4 the applieast eaanok operske e4 a profit,


aar repar any tema that alabt be granted, antase the appatamat saa


seetw a presina tier the copper he preenous he wilt he forand to sense


opass&lom and llow the mine to f3eod with the eensequent lose of a


sabetsatial WAtot.lon of espper.


a theämis of the value of the ore at peesent astal petees and


earrant operating sosta, Whigh de not aller for repayment af any Mana


or any operwurg profit, 14 to aseessary to reensmand denial of the


application for loses for exploratten and desempannt,
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sit lined of coloul ion Locks


c ntain betude 1,0( 0 and 1,1 0 koot levela 12 0 ton


casa ed cre, 22 O ton of indica ted oro r 120,0¾ to ¼0,000


tons of 1;m ermd o e, he nyern e grade y eama 4 ore la .005


o are a gold; 1.19 mces Iver, end 3.87 ercent co per. 2%em £ uros
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again reduced 1 nu ir£erred oc an a thiona1 10 .
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On Desember 15 1990, the hanner Mining, ¢o. et Lordsburg , i ex.


ands appliention pa the Detense winerale Mmínistretion for anstatenes


la explaring a unveloping the idaar's Chest and the Laat Shance veine


at depen. Tata asetto requesens an inerease in saa prios et sepper


for this mine o cesta per pound la additim to flannein uw expleme-


tion and devoleynt ;Fogra. The Operating Camagttee of the Defense


Minerale Adminiit talien reeoemended re‡aetian af this appitant ion beesaae


of tits ove a not provision 04 the prios of topper. The 3enner


Mini co., under date of Petruary 27, 1951, amended its applicatd.aa


y dropping the N amot ter æ Anerease in the prios of oopper ud re.


quested aid for itional exploration i developeent erk at lamar


levata.


the propon avolves an eattuated •=P•nditureof 9321,115 whink


would develop ap ximately 270,000 taas of ore averestag 2.74 peroent .


espper, 0.001annena go34, and 0.74 ennees silver.


She Copper 144ee is inoltaul to elassity all eWpendit.ores pro••


pened, exasyt tNe costa of dissond Arilling and exploratory work en the


Last Chanoe omin an development. 1hey also qpestioned 4be negosoity of


the proposed 1,3 foot eroescat from the Bomsey 1AA04cot 14941 to the


134¾ level of M iser e Chest.


The its14 Te suggested a liberal inherpretation of the definition


of •ßxploration seu, Indienting t.hat meh of the proposed work eeutd


be eensidered womable Aalineation of cre.


Field ex n of the ins and plant was nado on pril d4 25,


1991.







caowlacent


aknen•døm 1. honor med• t• z. s. nomen, manager, ena to


A. 0• ** A*Tintendent, of the Banner Mining Co., Jer the Valaabte


assisennes renderspe ek sometesy watend.a ** ©• Inwouanting team.


na, womArn, e atraten, reAmes


n• um, and Miser•s ch•** er•¤p•of enti.. er the manner


Mains on. are to *** i¤ ** ' utaine Distriet, Ridalas cenary,


5. Mex., she¤¾ $ 419 Ast et Leedsbeg (Fig. 1).


**••et Mlle having the appearanse of a op et a


pymmide of ditt* sia** the torner P•rt of the arginia


inlag Distrist. he hills are made up of aninparatively soft roeks.


The interventne a les tend to renar conhaeta betman ditterent re...


muuna, and as am« the r.. • taarnaim, one dratance paese


is wry traguar• MA, ledges make a pmainant feature er


he topography,


the olimte en wegetauen of the Leedsburg area at typte of 4be


arid agens at thrannahmestern unned states.


RISTWY ma Pagottergen


3eme? Win a diseomred in 1881 or 1882, and ens first pass.


poebed for gold and a llar, ggning of ogg dig aug aggggggy


1909 and condanad unill as late as 1%7. Total predneuen a tas


mine is not knem. I la anta ¾e assum that more than 15pXI,00 pounds


of espper home beau daeed.


The Miserta che Ane was first loosted Iy E. , eyle on pr 1







n.. oa.m. .... saare. s. Awa aaat ..a .mu...a ,,......n
for waar rows, staes 1¾6, mee than 2¾,com tone et ora aarneing


2.84 P•reent ce per has onen aimed from tate veta,


The Dann Ining Co. eens the Bermeydanila and Risor*e Chest


roup of ela desa10ting et 41 pate ed ant ampateated slaixa.


sacarrrrar or agrostre


The ore opsatte are in the fem of weine oegapping fisaarts anA


treeterea in the eeentry woole. Grandierite ad basalt ese the pro-


dominana su ronica. In as Last ausses aná meer•s chose mies in


a preseek stopãAg areas both walls are basalt. 1%e prianipal are


ud.noral îs shaltopyrtie. all sammahe o¢ quota and oalette ese


assettated sit the shaleepyrì¾e. Minor saammée of gold and silver are


present.


NE A iM3MTES


Measure aanstan aan intened are teeerste in the Riserte


Cheet veta b een the 100040e4 aat Ilm.toet Inval are **¾ianted at


86,000 tous asing 3.31 pareast oopper, 1.10 emons anwr, and 0.00)


ouñees geld ta ressenable to assume that between tbs IAAO•toot lowl


and the 1100- eet level an additional 147,000 team any be interred aurag-


lag abant 2,8 pereena esppar 0. onneen siler rd 04005 omees


ausated d lafgre 4 ore the es Chanes win dow U 100


e4 les 1 tialabet at 30 000 tone wraging per n4 sepper







1.09 omees silver, and 0.005 gelt.


the appliestu estimate or 270, xo tons averaging 2.74 percent


osoper, 0.74 ounaa et19er, and 0.005 eman• Bold een reasomahl be


andrias by me experience et the old Amy five utne and at ta


Bonney mine, it a reaaaaabla to asema that the areahoots will een.


tiens £or som eds of feet in depth with a lwas ×¾atial pro.-


Motion af 00


as di ghTUS


the sanns ning Co. La minima and attitag a tons or era per


da¶, awaraging 70 2.3 96700BA to 2.9 peroSR$ 00PP0F, 0.003 onanas


ee14, and o.e eenees ouver. The me as earrant17 eentas from the


tonomroos levet a the maatte es.at veta, the voo-root levet an ta.


Last Chanes weing and ansk developeant headings as are in ore,


The orelakisted threnah themiserte chest shaft and temeked


approximately one.malt mile to the allt at the sonne shatt. The min


flow sheet eenstats essentAally of kne stwe of orashing followed by


fine grinding in a ball mill, egaditiœJag and flota¾¾n of Lim chaloon


pyrite. The ¢oneenkretes are filtered and shipped to the wrican


Smetting and ref Lang Co. molter in 51 Inse, Texas,


The manna is not no being warhed, havias been ned de a


to the lhoß.to vel.


In additt stoÞi a operations en the iserts chest and Lost


Chanos veina, d.tad a unt of a plaration nd develquaest week la







being done. One he aarrow margin betman ore value svi cost of ooeration


the program of so ration and developemot is carried only aligAly a


advanos of minin


inne the of the application a crossent to tbs Last chance vain


en the 1000..foot laal has been driven together with eaa 100 feet of


dritatag a the vain.


The erosse the itiser's ¢¾ast vain as the 1100•feet level has


been driven and A 26KS feet of the voin explored. Preparations for


stePing me bein ide on this vela.


the wiser at skatt has been eennected het een the 1000.foot


leml and the 11 004 level. Sindag for a pookat m tin 1100-foot


level is in pro .


JECT 5 0POSA.5


3eemse of natare of the deposit and the mining togren, en-


plershiœ and Ad opnent work are very elessly allied. During World


er II the deann or copper was such that development et exploration


were naarittood favor of prodnetten. Conditions of rarket arvi labor


einee haze been that develemaant and emploration have legged belting


antaal mining wi w rean14 that only about 7,900 tons of broken ore


reserves restain eBaient a kommer minimum of 200,000 tone. The same


ogggttiens saget sehenigen reserves. An exploraterv drut very shoutly


beemnet a devotep , drift, follceabt by minA¤g.


the og4 the 900.¢ook level of the Last Chanoe vain was dio-


entered by an eglontory drift. 340Aing of this ore ßellowed as aoan







as suffAsient 1.* th, width, and gods were exposed. turface sorkings


this sein IndicA¾e the posathility of aOst oreshoo6e to the west of the


teos or the 900stoot leval. eenkinnahton et these aveshoote to the


10004eot tant om he detemined only by exploratory arttung on the


in,


althagh sto Ang an the ¾¾foot and 1 foe* levels of the Viserte


Cheet Tein has Abelooed an weghoot som IK teob long, it is not certain


t.hmá it extende 10 the 11004eot level, The drift on the 1100-foot Level


aan be oomaidoNA ** an explorato2¶ project under the brend sense of the


ord. Utifting e the min on the 12th and 13th levela shoeid be aanstaered


as exploratory Wrk. The erwaent, from the 1440-tave l of Um Bonney sdne †,o


the 13th leml e N userte chest vain is remtred for ventilation, as a


sooond entry, aM 44 a pelat of att.nek on the Miner's Chest vain. It slao


wald a Bow raia on t.hs Miser's abest shaft witheat conflicting with the


operat&on of tMe uit for are beisting above the 1103•foot level. The


alas is hot and ende on anteral ventilation.


The applicant is militag and finmatally able to omaider all work


omelined in the reposal as exploratory won ander the so - 50 set¢ na


provisions of th Aploretory progess,


The entire prefran will reonire about, three yeare to templete which


a 1 year ta exos et the time unta attpulab•d in the regulauona


sining to these graan.







Pro3eot tw¾u emante and eattaisted costa, as propered ly the appl aant


are tahalated be tinti 09500 MA A at of work required appear to besaann.ht..
1,M41Musee A


900•¢ e level


0*i of driftin 7/ per tant 1 ZX)


eet of raising 23 av foot 900


100040 t level


1,2 est of drift and crosseuttia
per tant


a chest 414


1 6 feet of drifting and crosseutting
per took 200


7 eet of diamond drilling 14 pu foot 2,000


0•toet level or 13th level


1,2& rest eressoutring e 732 P•r ©•ot 38,880


1,¾© teet druting on Vein $32 per foot 47,¾0


fudging shaft, 13th to 11th level, 290 fee
93 per foot 26,970


3Wing ter passt, 60 24. Roy per foot 6,300


Jtét n donavation, 6,200 en, ft.
40.65 per en, It. 4,030


13th lesal posket, 2,500 eu. ft. 65 per en 1,625







12th 1


crossent fem Miaarte chest. shaft
par rear a,soo


not drire on veta o per tout 44,4ao


at lling en 124h and 11th Isvale $4 per foot 8,000


59e rue r ratains, lata ans 13th levels tas per t


6e5


squiposer purehaus sen.dula


329


2.e.1 ynt;15
PROPRIloN PLe


Isaanneh as nine aan is actively prednoirm ore at the rate of


200 toma per day no av prednatten sabedale wenM he applicabis. It is


planned to continua parations a the basis et 200 tone per day although


the mill is capable of hand1tag 400 tena por day.


The proposed ymaset sheau develop an estimted ¤0.000 tens of ore


averaging 2.74 per*¢nt ooppar, 0.74 ouseos silver, and 0.005 aanees gold.


Based a paa4 patnetten roebeds this tonnage abould yield 1A,390,000


pouruka of espper, JX) amena of silver and 1,000 anness of goM over


a period of theat are,


3hrinkage et mthods at rovdag have been and will continue to


e us.«.


The mill pros re constate of ene stages e o shin anti tim


inung with a a ut, tonomes by riotaat of the •Wacyrrite, cow-


eentretee are ele thickened filtered, and abipped to the a etter in







coen p no opwattaa na developed i as operating statene


• fr ** tirst 10 months of 1950 we as tonens


in Peretten


Mill perstiam


analt and tre3 33


an. nelegnant


opre lation


ta dareer ..aa 9.rr


aanterrause, as
ete.


at.I ...a go,y7


In esenb. 1990, a meen snee••••at is ...a. p., a.


e aw•••twaa• ee are sem to ...a. met., ... ,,,,,g


naa, x. mas.) was a• In••••••«me omvan abon oentean ano. Ine.....a aria ...e.
mar sua er er..


OtscLust


The progra he PLiemak is teohnieel eennd an


rename. n. r., 44 ,,,a 1. »,to, a.., ,,,


•••• • sanoorte perpeau er as opueme. . n.


a¤r wtad by mining non sai han a lone moor


na omaper is le to eserate at a pretta unser me ;nweene


earlet prises for ee¢ . overen manius neste are abent $11.75 per


ten. Os talas e are being mined and to be developed bi As pro


posed inngren bee esent metal priosa is about .79, Thia







appeare to be lar trading prepostalon with no profit and no asom


of repaging ei tr emploration « geve2mpmt loans.


Un2ess som ellet in the form et a preatua on the prios of copper


aan be worked etit, this eine vill he ferood to onese operation, the


sine 9111 be floëñed, ami a potential production of about 14,000,000


pounds of eepper vill be lost.


TSta?BOATI AS


e the haals et the value of Aba Oro and prosest operating costa


vbleh do not all for repayment of any loans or any opera¾ profit,


14 is anosseary in reonessag gama l of the appliestion for loans for


emploration and dev61apannt.
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POSTOFFICEBOX-X


LORDSBURG, NEW MEXICO


ADDRESS REPLY TO


ALLAN B. BOWMAN


SUPERINTENDENT


LORDSBURG MINES


HOMEDFFICE
1910 FIRST NAT'L BLOG.


OKLAHOMA CITY, OKLA.


BOX-X LORDSBURG, N. M.


20k2 Conner Stravenue
Tucson, Arizona
May 28, 1061


Mr. Tom Lyon, Director
Copper Branch
Defense Minerals Administration
Department of Interior Building
Washington, 2§, D. C.


Dear Mr. Lyon:


I am writing with regard to the Misers Chest
Nine of the Banner Mining Company, D.M.A. Docket
268.


Since your field team from Tueson, Arizona
visited the Visers Chest Kine over a month ago we
have not heard just what action-you have taken on
this mine's application for an exploration project.
Will you please advise me at your earliest conven-
ience as to what disposition has been ,made of this
case?


Has any action been taken in INashington with
regard to Marginal Copper Mines?. We feel that an
increase in the price of copper will greatly help
to relieve the situation at our Lordsburg Plant.
I notice that the Zine branch of D. M. A. is contem-
plating a g/ per pound subsidy on new or increased
zine production. Is this same policy planned for
copper? Thanking you kindly for any information -
you are able to give me concerning these matters,
I am,


Yours very truly,


BANNER MINING COMPANY


MRTMENT OF THE INTERIOR
Defense Minerais AdministrationA. B. Bowman


Sunerintendent RECERVED


ABB:mab JUN 51951


LANDONF.STROBEL
Executive Secretary







Mr-rao ' UNITED S TES
DEPARTMENT OF THE INTERIOR


DEFENSE MINERALS ADMINISTRATION


REFERENCE SLIPa 4 - 1951
D TE ------------


REFERRED TO:


2. --------------------


FOR: Recommendation
Action


Record
Approval


of ------------Comment
Referring


Conference


Consideration -¯¯¯¯¯¯¯¯¯~~¯¯~~¯
-- Reply for signa-


Filing /
- / ture of --------


Instructions
Investigation - ... Rewriting
Initials -- ·¯. Signature


·¯~¯ ·¯¯ Inißals of sender.
opo 16-68815-1
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UNITED STATES
DEPARTMENT OF THE INTERIOR


DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C.


FILE COPY
SURNAME:


arch 22, 19 - ------ ------


Re* Docket No. a.268


gr. A . B. Sowan
Superintendent
Banner Mining Cogpany


Lordaburg, New Mexico


Dear Mr. Roman:


This is to acknowledge and thank you for your letter of
Narch 12 1951 transmitting plan and projection of the Bonney and
Misers Chest Nines. These certainly do serve very well to clarity
the proposed project. We aestune copies of these will be available
at Lordsburg for the representatives of 4 he Field Team.


I am very hopeful that the Defense Minerale Administration
exploratory program about to be put into effect will be of consid-
etable value to you.


Very truly yours,


Tom Lyod


Tom Lyon
Director
SupPly Division


CHJohnson:pf


Copy to: Executive Officer, DMA Field Team, Region IV, w.c.i.
2Ëh New Customhouse, Denver 2, Colorado


Executive Secretary w.c.i.
opper Commodity Committee w.c.i.


Files







or FILE COPY
SURNAME:


UNITED STATES
DEPARTMENT OF THE INTERIOR


DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C.


et Bookat No. DNA-2dS


ar. A. a. So
supeññaaaaG aner


Nining Gaspat0L
2042 gonneV1ššiideaue
toeson, Arizona


Dear Mr. Bowmaat


yearvapplicatiga for assistance unter the Defense
Prodnetton of 1950 en behalf 4ž the Sonney*41anila an4 Miser**
Cheet hoe been ¢xtetally reviewet. Under the new program of the
Defense Minetels 34eingetration a plan will be annonneed ehortly
for asetetande en exoloratory work.


In genet4ertag year appli¢ation we 4htak that there are
some parte of year proposed work that are dettattely exolorattoa
and in ot4ey 44 assist us we are reqµeeting en investigation ter
the aetense utastate Mataistration ria14 Tesa of Regten IV. Tem
may exoeot to haar from Nr. $. R. Saat, Jr., Exeontivo Officer of
the field team, with referesøg to 'the matt**.


Very truly 70494.


tom Igton. Dire0toW
Supply Divi*io#


JWAlt:ba


Cony to J. R. East, 224New Customhouse, Denver, Colorado
Executive Secretary
Co er Committee


les







FILE COPY
SURNAME:


UNITED STATES
DEPARTMENT OF THE INTERIOR


DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C.


ch 21 ------


Docket No. BRA-268
3aaner Mining Cormany,


ow Nestee


Meroyandam -- ----------


Tea Executtte Officer, WA Field team, Region 17


Prom: Chitcan, ce ner carenetty comitteo


Orought Coordination Comittee


Skject: Año310atton on Monney-Wantia and riser e Chest, naar
Lordenare. New itextee.


Whte «pplication is an amendment to an original one
referred to the Opereting comittee on January 184 1951, in whteh
an oveMhe•msrhet providon was recomended for rejection. The
Manner Nining Ompany. under date of Febranty 27, 1951. has
arented its amolidation. On Antoh 1, 1951, the matter was Ataanseet
petoon*117 by moders of the committee with Mr. Grimes, Preetdent.
And Mr. Roman. Supertatendent, of the property. They expresset
belief that additionsi asetetance in development and exoloration
work would perhaos permit the to continue and even esnani operations
without rettet en the prios of oomper.


The Committee behetes that thie amende& plan has mart*
Aaß warrante A £1034 to examination to distingkash more c14471y
between certata dove3e most and es,1eration ohnees of the propoebla
and to determine the costo ani other feetore effeóting the economio
feasibility.


the appiteentie proposal, amenatina; to a total expenditure
of $321.175* inelndeâ the fo11eving asJor itsaat


Shaftweinking, 4ttttlag A
exp3eretoy woric 309.535


3ealpmenh II, 40
3214173







This work te platte to develop in all about 222,000 tons of oro
conteining waant 2. percent copper, (equivalent to about
11.800.000 Its recoverehle copper).


The Copper Committ aa 19 inclined to classify *11
exonditures proposed, with the exception of ¢oste of diamond
drilling armi ex11eratory work on the Last Chanct Tein, as
falling under development, Rowever, the psoposet 1300-foot cross
eat from tho Tenney 1NN level to the lith 3etal of the Viserte
Chett is not ¢1ently established by the applietats na an ettential


twelopment tumel, an& the need for this abould he checket by
tFe field teem.


of your convenience ve are enclosing all of the infor-
action pertalaing to thit property. Please return this file then
you here corpleted year PPDOft.


2'om Tron, hairman
per Coman ity Comittee


Tom Lyos


Airman, Coor insting Cogmittee


i B. Moorl
etteryGeological arvey


Olaf N. Revo


erber Mareau of Pines


Snelosures
Cony tot xecutive escretary


Coper Corodity Com ittee
F1 1 et







' lANNER MINING COMPA
POSTOFFICEBOX-X


LORossuRG, NEw MEXICO


ADDRESS REPLYT= March ·12, 1991


ALLANB.BOWMAN HOMEOFFICE
SUPERINTENDENT 1910 FIRST NAT'L BLDG.


LORDSBURG MINES DKLAHOMA CITY, OKLA.


Mr. Tom Lyon, Chief
Copper Branch
Defense Minérals Administration
Interior Building
Washington, D. C.


Dear Mr. Lyon:-
You will perhaps recall our talks


with you and Mr. Charles Johnson regarding our
Misers Chest Mine at Lordsburg, New Mexico together
with the Mineral Hill and Twin Buttes properties,
which we have under lease and option, near Tucson
Arizona.


Mr. Johnson suggested that we make
up plan and vertical projection maps showing the
relationship of the Bonney and Misers Chest Mines
and which would better outline the proposed work
necessary to the opening of the lower levels of the
Misers Chest Mine. Prints of these maps are enclosed
for your information and are to be -made a part of our
application on the Misers Chest Mine. ,


Mr. Lyon, we are losing money on ,
the operation of the Misers Chest Mine under present
inflated conditions. We feel very strongly that we
have been placed in this undesirable position by
policies of the government and that they should give
us immediate relief to allow us to continue operations.
Thanking you for your early considenation in this
matter of utmost importance to our company, I am


Yours very truly


BANNER MINING COMPANY


A. B. Bowman, Sup't.
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or FILE COPY
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UNITED STATES
DEPARTMENT OF THE INTERIOR


DEFENSE MINERALS ADMINISTRATION .


WASHINGTON 25, D. C.


Je zy 19 e


et i A 268 ¯¯¯¯
r Wint ¯¯¯¯
7140


Mr...esma


hann lutodent, Lorûábwg Minas
Sannet kl y
N,3. er •• X
torûmWrg, New 2;orien


Dear Mr. Towne


Your (g3Acûtien for esciatone the Defeme Prodnetten
Ago 02 1950 on tokit of we donoyd a: 96 Miners Ohseta aerr >was-


V . targ, em tiatico, ho keen asmiped the Soetet oky ove na Na beta
considded ¾y 80 Conge:e ermeh.


Ret, sta A M emit yay on a wensreTred mouem
tint M eppeos to a??e a áry ny¾¾!1e wegent,


y gentspe og gym wesent opH4:dAon which wouw 9169 Amu
eenstenrauen of gg e yes reetest ter ruma market tries. A a¢
94111 werkteg en mete4anen emucenean ¥nt cray reqatre market rie**.
Later we will te totaag to conaldst othere


ye Rose any turmluy of yage omosing other terne thet
would 411mtate thie featuret Mary eñetoße1 apeltentions ym 44a
receivet on the tagge og grygt gaotettme Menntly 24 1/2 anoi vnh
na end: sta Agg erige whieh veg erver own3: inttre oost inerena


431 N var much intryssted to hear from yon 4tyther.


6tusaroly puém


S. K WELISTON


0. E. W13etan
T4tantory gy division


JERichardsonsand
es - Mr. East, Fr. eft., Field team 19


Mr. Strotel - M23
Cooper Ogmodity comittas - 3425
711ee







or FILE COPY
SURNAME:


UNITED STATES
DEPARTMENT OF THE INTERIOR


DEFENSE MINERALS ADMINISTRATION


WASHINGTON 25, D. C.


annary 14, 199,


et eeket No, m*¾Y 8 -----


neer Wining Co., New fee----


Memoranden


Yo: Onorating Cansmittee, BM


Tretat Cower Com-ndity Cox9gttee


Subject: Apriidation endanney.Manila en Visers Cheat,
near Lordshtm, New Mexteo.


The erittaal feat¤re of tMs arougation in the reäseet
for a premium 776.00 of sir conta a toted en a11 cormy omAieM.
Since we have not yet had to nefettate ovethe.market entracts
14 is reoonenended that 4Ms norticular feature ½ re.jeeted.


Nevever, †,he procerty hee considerã¾1e andt M a **4
pro.ject and it to hoped that the RWHennt een end vt11 Mae
his terms. A proposed letter to the ampueant is attaëNð.


E ËICHARDSO


X. R. *teheMoon ohäiratãtv
to per 'emmodity await,tep WA


Attaehment,


For Arproval


chairtaan, operat ng connaittee


JERichardson;jkd
0. N. Rove


ce - Strobel
Copper Comodity Commit,tee
files


& H. Hedges
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BLOCK A	 aa,000 tons indicated 


I	 32,000 tons inferred 
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BLOCK C 
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27,000 tons
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D.M.A. 268	 SCALE 1" 200' 


Figure 2. - Longitudinal section, Miser Chest vein, Banner Mining Co.
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Figure 3. - Longitudinal projection, Last Chance vein, Banner Mining Co. 
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UNITED STATES

DEPARTMENT OF THE INTERIOR 


Arizona-New Mexico-	 BUREAU OF MINES 


Box 4097
	


MINING DIVISION
	 TUCSON, ARIZONA 


UNIVERSITY STATION	 REGION Ill
tay 23, 1951 


Memorandum	
Register Return Receipt Requested 


To	 Paul P. Alisman, Denver, Colorado 


From	 Chief, Arizona-New Mexico Br., Mining Div., Region IV 


Subject


	


	 : Brochure for DMA Docket 268 0 Banner Mining Co., 

Bonney-Manila and Miser's Chest Mines, Hidalgo 
County, N. Mex. 


Enclosed is brochure for the above docket. We forgot 


to mail this material to Denver with the final report. 


Walter R. Storms 


CC P. T. Allsman 
DMA 268 
DF


•j. 


IJ 


 


Dcawv











OFFICE OF

REGIONAL. DIRECTOR


UNITED STATES

DEPARTMENT OF THE INTERIOR 


BUREAU OF MINES



REGION IV 224 NEW CUSTOMHOUSE 


DENVER 2. COLORADO 


March 26, 1951 


Memoran dum 


To:	 P • T • Alisnan 


Charles Anderson 


From:	 DMA. Field Team, Region IV 


Subject: DMk Docket 268, Banner Mining Company, Bonney-Manila and

Miser's Chest, near Lordsburg, New Mexico 


We are enclosing Docket DMA. 268 of the Banner Mining Company. 
This should be regarded as an exploration project and should be con-
sidered in connection with Docket 269, which is being forwarded to you 
today.


This brochure is being) sent to Mr. Allsman to be transmitted 
to Mr • Storms and Mr • Anderson. 


Attachments 
Copper Commodity Committee memo, March 21, 1951 
Banner Mining Company letters, 2/27/51, 12/15/50, and Exhibits A through J 
Banner Mining Company Balance Sheet, December 31, 1948 and October 31, 1950
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OF


UNITED STATES

DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION

1ING\ON 25, D. C.


•	 March 21, 1951 


(


. JV 3$3	 \ Docket No. DMA-268 
Banner Mining Company, 


TN New Mexico 


Memorandum - 


To:	 Executive Officer, DMA Field Team, Region IV 


From:	 Chairman, Copper Commodity Committee 


Through: Coordination Committee 


Subject: Application on Bonney-Manila and Miser's Chest, near 
Lordsburg, New Mexico.. 


This appliãation is an amendment to an original one 
referred to the Operating Committee on January 18, 19519 in which 
an over-the-market provision was recommended for rejection. The 
Banner Mining Company, under date of February 27 9 1951 9 has 


amended its application. On March 1, 1951, the matter.was discussed 
personally by members of the committee with Mr. Grimes, President, 
and Mr. Bowman, Superintendent, of the property. They expressed 
belief that additional assistance in development and exploration 
work would perhaps permit them to continue axid even expand operations 
without relief on the price of copper. 


The Committee believes that this amended plan has merit 
and warrants a field team examination to distinguish more clearly 
between certain development and exploration phases of the proposal, 
and to determine the costs and other factors iffecting the economic 
feasibility. 


The applicant's proposal, amounting to a total expenditure 
of $321,1759 included the following major items: 


Shaft-sinking, drifting, and 
exploratory work	 $3099535 


Equipment	 11,640 •	
• $321,175







This work is planned to develop in all about 222 9 000 tons of ore 
containing around 2.8 percent copper, (equivalent to about 
11 9 800 9 000 The recoverable copper). - 


The Copper Committee is inclined to classify all 
expenditures proposed, with the exception of costs of diamond 
drilling and exoloratory work on the Last Chance vein, as 
falling under development. However, the proposed 1300-foot cross-
cut from the Bonney 11440 level to the 13th level of the Miser's 
Chest is not clearly established by the applicants as an essential 
development tunnel, and the need for this should be checked by 
the field team. 


For your convenience we are enclosing all of the infor-
mation pertaining to this property. Please return this file when 
you have completed your report.


Tom Lyon, Chai 
Copper Commodity Committee 


Ch^airm Coord 	 commit te 


MembeCo'2 


Member, Bureau of Mines 


Enclosures 


Copy to: Executive Secretary 
CoDper Commodity Committee 
Files
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UNITED STATES

DEPARTMENT OF THE INTERIOR 


DEFENSE MINERALS ADMINISTRATION 


HINGTON 25, D. C. 
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flANNR MINING COMPANY

Post Office 36x.X



Lordsburg, New Mexico 


Address reply to 	 March 12 191	 Home Office 
Allan B Eowm*n	 1910 First Nat'l Bldg. 
Superintendent	 Oklahpm City, Okia. 
Lordsburg Mines 
Box...X Lordsburg, N. N.


DM-268 


Mr. ?oni Lyon-1 Chief 
Copper,, 'anch	 S 


Defense Minerals Administration 
Interior Building 
Waington, D. C. 


Dear Mr. Lyon t" 
You 'Will perhaps recail our teEte 


with you and Mr. Charles Johnson regarding our 
Misers Chest Mine at Lordsburg, New Mexico together 
with the Mineral Hill and Twin Buttes properties, 
which we have under lease and option, near Tucson 
Arizona.


Mr. Johnson suggested that we make. 
up plan and vertical projection maps showing the 
r*t.onship of the Bonney and Misers Chest Nines 
and which would better outline the proposed work 
necessary to the opening Of *fte, lower levels of the 
Misers Chest Mine. Prints of these maps are enclosed 
for your information and are to be minds a part of our 
application on the Misers Chest Mine, 


Mr. Lyon, we are losing money on 
the operation of the Misers Chest Nine under present 
inflated conditions. W feel very strongly that we 
have been placed in this undesirable position by 
policies of the government and that they should give 
us immediate relief to allow us to continue operations. 
Thanking you for your early consideration inthie 
matter of utmost tVartance to our company, I an 


Tours very truly 


BANNER MINING COMPANY



B. Bowman, Zupllt,







UNITED STATES

DEPARTMENT OF THE INTERIOR 


DEFENSEMINERALS ADMINISTRATION



•'.WASHINGTON 25, D. C. 


1'	


January 19 1951 


tNM 268 IV


/	 B*nner Mining 96. 
Nv Kextee ,I 


grit A.8.owasn  


Superintendent, Lozdsburg Mines 
kaner Mining Company 
P.O.Box-X 
Lerdsburg. lew Mexico 


Dear Mr. Bow*sn: 


Tour sppli&tion for sisistanas under the Defense Pr,önctto* 
Lot of 1950 on behalf of the Bouncy-Manila and Misers Chest, near Lrü. 
biørg, New Kextos, has been sislined the docket nab.r above AsA, has been 


considerct by the Cspp.r Branch. 


Pfrst, vs wish to oeapl.inent you on a ws3.l'pr red appliOs' 
tion whish appears to offer a very worthwhile pro3eCt. 


One feature of your present apltcMton whteh would slow down 
cinsideratton of it t* your reiuest for sove. market price. Ye are 
still verking on assistance pp1tcittons that only r.Iuir. market prices. 
Later we will be forced to consider others. 


to there any i,ozsibtlity of yor.r proposing other terse than 
watild eliminate this feature? Many ubstanttal appitsattons have been 
reocived on the basiø of market iuotatten* (eurrent y 211 1/2 cents) with 
an escalated floor	 ce which would. coTer pissible fUtur. Sost increas rt	 es. 


Ye will be very much interested to hear from you farther. 


41nosrel7 7.-ore, 


cT:LTCN 


S. H. Ytiliston 
Director, Supply Division 


JRBtcbard.son:apd •	 H	 • 
cc - Mr.. East, Ex 'o Off., Field. Team IV 


Mr. Strobel - 4623. 
Copper Commod.ityConmiittee - 31425 
Files	 •	 •	 •







cJNITEb STATES 
/	 DEPARTMENT OF THE INTERIOR • 'min Divi1Qn


BUREAU OF MINES 
L,at eO


ROCKY MOUNTAIN REGION 

REGION IV 


	


OFFICE Piu Ca Li1k.	 Jsnusr	 CUSTOMHOUSE 


REGIONAL DIRE$TOR	 DENVER 2, COLORADO 


	


L)enver Colorado	 S 


We H. I. Or3aas, PreSident 
Bann.i.' 14ining Cospsny 
2901 r1ret National Bank WdJ4ing 
Oklahoma City, Qklahon* 


Deer Mr. Ori*ssz 


V4 1). 1iUsn, Supervising thgineer of the New 14e*too 
11.14 Oftie., Region tV, Bureau of )lini, has tntor,iisd this offios 
that fo* infcrmsl discuesion with Nro A. B. Bmonan, vour coiçany 
might be interested in irreuing produstirn's from Iovwgrade copper 


• or* at the onner mine with Oov r•t a.sist*noe, 


With the preSent critical situation a. regards ooper, 
the tefenise Minerals Ad*iflistration is doing erezytbing possible to 
inor.ae* roduetion, and this ottio., wiU be pleased to help yak. 
We werat*rd, howev.r, that )'ou wish to app4 under the jrovisions 
of Section 303 , of the Defense k'roctuction Act of 1$0. Applicaticns 
urger tha s.ctio, however, should be made to Captain B. C. MauU 
Jr'., Federal limpply Servic, Oener*l bervitoo *d*izdetxation, 7th 
and D Streets, S. W, 1Mhiogton 2%0 Pe C. 


Vary truly yours, 


J. H. East, 4r4 
Regional flirectcr 


copy tom A. B. Bowmen 
Lcrdabiarg, Nov )ieo 


PT Alisinan 
WD McMillan 


Sub Tile 
Cnron File 


WDNcNillan ftin
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UNITED STATES

DEPARTMENT OF THE INTERIOR 



BUREAU OF -MINES 
ROCKY MOUNTAIN REGION 1 


REGION IV 


OFFICE OF


	


	 224 NEW CUSTOMHOUSE 
DENVER 2, COLORADO REGIONAL DIRECTOR
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BANNER MINING COMPANY 


7 
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JADRDSBURG, NEW MExico 
ADDRESS REPLY TO 


ALLAN B. BOWMAN	
December 21, 190 


SUPERINTENDENT



LOROSBURD MINES



BOX-X LORDSBURD, N. M. 


Mr. J. H. East Jr., Director, 
Bureau of Mines, 
U. S. Custom House., 
Denver, Colorado. 


Dear Sir:-


HOME OFFICE 
I9ID FIRST NAT'LBLDG. 


OKLAHOMA CITY, OKLA. 


Apparently we are going to have considerable trouble with our local 
draft board in obtaining deferrments for men working in our mines. Already 
we are experiencing considerable difficulty holding the men we have due to 
the fact that our labor rates are necessarily lower than prevailing average 
rates because of our marginal ores. We are also the only mine of any size 
in this district and are off of the main route of miners traveling between 
the larger districts. 


We feel very strongly that it is to the best interests of the country 
to hold the men we have if our production of copper concentrates is important. 
The Local Board does not feel that production of copper is too important 
at this stage of our preparation for defense. 


During the last war many of our experienced men were taken into the 
army and many others into higher paying jobs in war industries where the 
work was more pleasant. This cut deeply into our production and develop-
ment work. Later when production dropped steeply the government realized 
their mistake in taking the men from the mines. They then tried to alleviate 
the situation by releasing men from the army to man the mines. This turned 
out to be a dismal failure. 


I believe that the mining industry should get busy with those in charge 
of manpower to make sure its interests are protected. 


If possible would you please write me a letter that we can show to the 
local board stating the urgency for copper production at this time and the 
necessity for increasing same. 


We cannot afford to lose any men with underground experience. The 
present muckers and traxnmers are our only source of future miners if we 
are to attempt increased production. 


Thank you for any help you may be able to give in this matter. Best 
Regards,


Yours very truly, 
Banner Mining Corn any 
By______ 
A. B. Bowman, Superintendent 


ABB:fmb 
CC - H. I. Grimes - Oklahoma City, Oklahoma. 
P.S. Will the Mining Industry be able to give preferential ratings on 


orders to obtain materials?
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BANNER MINING COMPANY. 
POST OFFICE BDXX 


LORDS BURG, NEW. MExico 


ADDRESS REPLY TO DecemberIi, 190 
ALLAN B. BOWMAN 


SUPERINTENDENT



LDRDSOURS MINES



BOX-X LORDSBURG, N. M.


HOME OFFICE. 
1910 FIRST NAT'L BLDG. 


OKLAHOMA CITY, OKLA. 


Jr. 
tegionai Director, Bureau of Mines, 
Region IV.,. 
221i. New 
Denver 2, 
Colorado.. 


Dear Sir;:"	 . 


nner Mirthg Company of Lcrdsburg, :New Mexico owns the following 
groups of Mining Claims in the Virjinia Mining District near LordshtLrg, 
New Mexico: (1) Bonney-Manila and (2) Miser's Chest. These claims are 
situated about miles Southwest of Lordsburg. 1hese mines and flotation 
Mill are served by a county graded dirt road-oad. Power is available from the 
33,000 volt lines of the Comxnuiity Public Sevice Lonipany. A branch of the 
Southern Pacific Railroad serves our loading station at Lawrence, New Mexico 
which is 1 miles from the imLine.	 . 


At the preaent time we are . producing .200 taxis per day of ores that have 
averaged 0.006 oz sold. per ton, 0.81 zo silver per taxi, and 2.93% copper 
for the 1950 calendar year. We are milling all of this ore in our flotation 
mill on a two shift basis. We have a capacity in our mill for Ioo tons per 
day.	 . 


Banner Mining Company has been operating its- plant at Lordsburg contin-
uously since 1935 and has produced a total of over 1 1574,000 tons of crude 
ore valued at 9,176,096.520 AU of these ores L have been processed in our, 
flotation mill here on the property. The concentrates have all been shipped 
to the American Smelting and Refining Company-at-91 Paso, Texas. 


At the present. tie.	 have a. ta). of 114 men on our payroll, part of 
whom are preparing and readying equipment arid supplies to be used at the 
Mineral 11111 and Twin'Buttes- - Properties near Tucson, Ari7ona. 


At the px'eseut time most of our ores are . coming from the 1000 level of 
the Miser's Chest. Kinö. 	 . 


Under present inflated costs we cannot make .a profit and meet the labor rates 
of other mines in our vicinity, but which we must do to hold good workmen. During 
this early part of December it 'Was necessary to raise wages of all employees 
18 per hour. This is still 100 per hour under the rates in effect in the 
Silver City, iew Mexico District. Our davelopnment and Exploration work is







not advanced nearly as far s. it should be due to the faet that the copper 
price will not allow us to do enough of this work to increase our ore reserves 
and still keep our heads abàvewater. . . 	 •	 :	 • 


Since the close of the last war we have been advocating goverrnueat aid 
to the small mines so that development and exploration work could proceed 
fast enough to increase ore reserves for emergency use. 


In order for our company to be able to increase production it will be 
necessary  to first do enough development and exploration work to provide a 
backlog of ore reserves. We cannot increase our development work nor do 
any exploration work under the present price of copper. The Banrr Mining 
Co'npany needs help by way of an increase in the prce of copper and an 
exploration and development program finanee4 by the government. 


At the , present time we are trying to drive a crosscut on the 1170 foot 
level of the Bonney Nine over to the Mier's Chest Ven on a one shift per 
day basis. (ki December 114th we IISd 100 feet yet to go in the oFosct to 
reach the vein, then 1500 feet of drifting on the vein to open the ore body 
on this level, This total of 160C) feet of crosscutting and drifting 
gether with 14.00 feet of raises and 70 test of shaft sinking-
at least 70,000 tons of 2.90% copper ore 3thlch will also contain about 0.80 
ounces of silver per tort and 0#005' ounces, of :'gqld per, ton. 


We have found what we call the Last Chance Vein on the 900 level of the 
Miser's Chest Mine and have cArif ted on it for about 500 feet. The assay map, 
plan and vertical section maps of this vein marked hibit C show the possib- 
ilities of this particular vein. This vein outcrops on the surface for a 
distance of ovezr 1200 feet. , ..To entiz4ely open it on the 900 level we,,would 
have to ex:tend the west drift another 5PO feet and the east drift a total 
of 100 feet. It should also be opened on the 1000 foot level by driving 
SO feet of croseut and 1200 feet of drifts. This total of 1850 feet of 
drifting and crosscutting on the 900 and 1000 foot levels should develop 
about 50 (0 tons of 2% copper ore with about 0.80 'ounces of si]ser per 
tort and 0,005 ounces of goldDer ton. This estimate is based upon t1 
amount of ore fo-dnqiIII, , a given volume of The vein as new opened. 


.We have most of the equipment necessary to complete this project with 
the •xception of three 'drills and accessories. 


We hereby , respectfully app,,ly for an imcrease in the price of copper for 
this mine of 6 per pound for aU ores mined plus . development and explor, 
ation program as set forth on the following page to be financed by the 
government. We estimate that this Pevebopnent and Exploration Program 
will take approximately li . to, 2 years to complete. 


The following data arid maps are attached hereto and made a part 
hereof by reference. 


(1) Vertical section Miser's Chest Mine marked Exhibit A. 
(2) Plan Map of Miser's Chest Mine marked Exhibit . B. 
(3) Vertical Section, plan-and ,-assay map of Last Chance Vein marked 


Exhibit C. 
(14) Production'record of i3artnor Mining Company covering years 19146 


to 1950 inclusive marked Exhibit D. 


Page 2







IT, ! /	 () Development accomplished in Miser's Chest Mine for years 19L7 
to December 1, 1950 marked Exhibit E 


(6) Claim Map of Virginia Mining District shoving holdings of 
Banner Mining Company marked txhibit F. 


(7) Assay Map of Miser's Chest Mine on Miser's Chest Vein. Exhibit 0. 
(8) Manpower Schedule over past four years. Exhibit H. 
(9) Operating Statements of Lordsburg property. Exhibit I. 
(10) Equipment Purchase Schedule marked Exhibit J. 


PROPO$ED DPVELOPMi,NT AND. 'EXPLORATION PROGRAM



	


MIS	 HEST MINE 


Lorsburg, New Mexico 


LAST CHANCE VEIN 


900 LEVEL 


600 feet of Drifting @ $ 27.00	 16,200.00 
300 feet' of Raising	 23.00	 ,	 '	 6,900,00, 


1000 LEEIVEL 


1250 feet Drifting and Crosscutting @ $ 27.00	 33,750.00 


TOTAL LAST CHANCE VEIM


	


	 56,850.00



MISER'S CHEST VEIN 


11(0 LEVEL 


1600 Feet of Drifting and Crosscutting @ $ 27.00 $ 143,200.00 
700 Feet Diamond Drilling $ 14. 00	 22800.40 


TOTAL MISER'S CHEST VEIN 	 $ 146,000.00 


Equipment Purchase Schedule 	 ,	 ' 	 1,500.00 


CTTt.AND ¶rOT.AL	 $ 1014,35040 


Respectfully submitted,


Yours very truly, 


Banner Mining Company 


By  
A. B. Bowman, 


Superintendent, 
Lordsburg Nines, 


Page 3







BANNER MINING COMPANY 
LOEI)SBURG, NFW MXICO E x	 /a Ir.. 


PRODUCTION RECORD 
YEARS 19146 TO 1950 INCLUSIVE


(X)ePEI DRY TONS	 DRY TONS MAY ASSAY ASSAY OUNCES GOLD	 OUNCES SILVER	 POUND 
YEAR MONTH MILLED	 CONCENTRATES GOLD SILVER COPPER PRODUCED PRODUCED PRODUCED 


19146 Year 141,260,56* 31653.79 .0166 .91 2.314 531.03 32,090.51 1,891,1U 


19147 lear 41,1415.05* 14,225.99 .00143 098 2.79 135,60 1111911.66 2067,185 


1948 Year %3,893.0O** 14,427.23 .0050 .99 .3.09 199.146 142,495.33 2,688,447 


1949 Year 52,760000 52630,44.. .0177 9805 3.13 683.98 141,301.72 3111414,207 


1950 January 141885.00 6144.66 •01425 .aIt5 4.045, 50.98 14071.18 357,975 


1950 February. 149971.00 560.141 9005 .80 3.38 22.98 31665.73 326,280 


1950 March 5030.60 567.62 .003 .73 2080 130014 3,908.31 322,1497 


1950 April 4,737.00 443.54 .0014 .79 2.67 12,23 3,298.04 253,181 


1950 May 5,625.00 668.57 .0055 1.11 3.61 26.31 5,812.91 382,6114 


1950 June 5,579.20 623.13 .007 1.02 3.23 27.33 5042.08 349042 


1950 July 14,62700 1471.73 .006 988 3.05 21.95 3,782.147 p65,5146 


1950 August 5,536.00 495.64 .0075 .76 2.77 27.08 3,8514.70 284,653 


1950 September 5,1451.00 45140914 .005 .714 2.34 67.38 14,3149.814 285,813 


1950 October 41945.00 414.52 .005 .77 2.19 16.90 3,502.514 211,851 


1950 November 5,593.00 523.98 0065 .84 2.53 25053 14,6142900 275,581 


1950 December*** 5,1400.00 515.00 .0065 .814 2.53 214.00 14,500.00 270,000 


1950 Total 631179.80 41383.81 .0063 .814 2.93 335.71	 - 51,029.80 3,585,333 


GRAND TOTALS 242j508,41 214,321.26 .00998 .905 2.86 1,885.78 208,829.02	 13,676,283 
* During 19146 U,o6o.'?I tone came prom The Bonney Manila - During 1947	 14,476.15 Tons came frog the Bonney Manila 
** During the year 19148 the Nine and Mill were down from July 26th. to October 3rd. beàause of a 8trike. 
*** Figures for the month of December 1950 are estimated. -	 -.







BANNER MINING COMPANY 


______________ 


MISER'S CHEST MINE 


AR$ 19147 TO DECBER 1, 1950 INCLUSIVE 


- VVV


DtA*)ND SIF 7	 ROCK 


YEAR SINKING DRIFTING CROSSCUTTING RAISING EXCAVATION DIR 
Cubic Feet 


19147 382.t 1,b72. 819.5' 158.0' 7,5314 S,183' 


19148 112.0' '287,0' 1498.51 2,203 


19149 10.0' 1,166.0' 2114.0' 7.O' 8,1406 


V 	 V 	


V 	


V 	


1950
V


1,19.0' 871e5' 1148.0' 2,8145 2,018,14'	 V 
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VVV 


T0TA13 504.' 14,0814.5' 2,403.5 1 381.0' 20,988 
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V
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B.ANN . 'MINING COMPANY



LABOR DISTRIBUTION SCHEDULE 


ENGINEING 
MANAGEMENT 


TEAR MILL MINE SURFACE AND OFFICE TOTAL 


1947 11 71


- 


18


-


9


- 


109 


198 11 62 iS 9 97 


19149 9 0 i1 9 82 


•	 1950 :.	 9 73 16 ••	 9	 • 107


EXHIBIT I!
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BANNER MINING COMPANY

BALANCE SREET 


OCTOBER 311P 1950 


ASSETS 
CURRENT 


Cash in Banks and on hand 
Cash Deposits 
Accounts Receivable 


FID 


Automobiles and Trucks 
Furniture - Office Equipment 
Mine and Mill 


Plant and Equipment 


Less Depreciation Reserves 


Mining Claims (Cost) 
Mining Claims (Development Cost) 


Less Depletion Reserves 


Oil and Gas Leases - Cost 
Oil and Gas Royalties - Cost 
Oil Investment - Joint Venture 
Ci]. Payment 


Real Estate - Unimproved


78,016.07 
660.00 


77,168.97	 $ 155,845.04 


$ 180514450 
10,864.30 


343,749.90 


320 0 101.78 $ 539026.92 


$ 2698684070 
252,935.47 
522U.i 
357 0 330976 $165,289.41 


$ 713702006 
60,676.93 
15,000.88	 - 


,114.00 $1500493.87 


-.	 a,108.27	 $ 3700918.47 


DEFERRED 


Prepaid Expense 
Contingent Accounts Receivable


TOTAL 


I T ATT T'Wrt


$ 6,340.79 
17,617.93	 $ 23,958.72 


550,722.23 


CURRENT 


Vouchers Payable 
Taxes Payable 


DEFERRED 


Contingent Accounts Payable 


TOTAL


$ 32,441.67 
3,865.53 $ 360307.50 


$	 750.00 


CAPITAL AND SURPLUS 


Capital Stock (Common) Issued 	 $2413528.00 


Surplus (Capital)	 78,877.50 
Surplus (Earned) 


as of 12-31-49	 $ 1280062.97 
Surplus (Profit 19490perations	 650196.26	 193,259.23


$ 379057.50 


$53.3 ,664.73

5D,72M 


TR1 A'S ThRE 
T a
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_I. .


BANNER MINING COMPANY 


OPERATING STATEMENT 


OCTOBER 31 2 1950 


MINING OPERATIONS 


INCOVE 


Concentrate Ore Sales	 6252820.55 
Shop Income	 478.80	


6263299.35 


COSTS 


Mine Operation	 3560222.07 
Mill Operation	 64,510159 
Smelting and Freight	 71,793041 
Mine Development 	 2,928.22 
Depreciation (Estimate) 	 132500.00	


508,954.29
117,345.06 


OIL OPERATIONS 


INCOME 


Oil and Gas Sales	 11,109.18 
Lease Rental Receipts	 110008


11,219.26 


COSTS


Production 12755.87 
Drilling and Development 3,405.91 
Lease Rnta1sPaid 10673648 
Vbrth1eñ Properties 2,276.05


i	 9,111.31 - 


Gross Profit
2210745 


Combined Gross Profit 1198455.01 


OTIR COSTS 


Administrative 51,065.48 


Taxes Paid 2$81.27 


Contributions - Gifts 610.00
54,256.75 


Net Profit $ 65,196.26


PAGE NO 2 







BANNER MINING COMPANY 


ORE SALES RECORD 


OCTOBER 31,1950 


GROSS CONCENTRATE ORE SALES 


TONS CONCENTRATE 	 GOLD	 SILVER	 COPPER	 TOTAL 


6,O12.143	 $	 1934	 $ 6.56	 $96.91	 $	 104.82 


TTAL	 AMOUNT	 VALUE 


Gold	 246.2595 oz.	 $	 89077916 


Silver	 46,925.06 oz.	 39,524.02 


Copper	 50292,154900 Lbs.	 5829633.58 


Gross Sales Value
	


$ 630,234.75 


Less Royalties
	 4,414.21 


Banner Gross Sales
	 $ 6250820.55 
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12,572.18 
80812930 


338,551 o33 
3591935.81 


- 307,199.13 


$ 269,254.70 
253,265 .LL7 


$ 522,520 17 
- 357,330.7k 


$	 68,105.56 
60,676.93 
18,L$76 .63 


3, 11L1.,00


$ 52,736968 


$ 165,189.141 


$ 150,373.12 


$	 1,802.77 $ 370,101698 


BANNER MINING CCL(PANY 
BALANCE SHEET



DECEMBER 31, 19k9 


ASSETS 


CURRENT 


Cash in Banks & On Hand 
Cash Deposits 
Accounts Receivable 


FIXED 


Automobiles and Trucks 
Furniture -office Equipment 
Mine and Mill 


Plant and Equipment 


Less Depreciation Reserves 


Mining Claims (Cost) 
Mining Claims (Development Cost) 


Less Depletion Reserves 


Oil and Gas Leases Cost 
Oil and Gas Royalties - Cost 
01]. Investment-Joint Venture 
Oil Payment 


Real Estate Unimproved 


DEFEflRED 


H-epaid Expense 
Contingent Accounts Receivable 


TOTAL 


CURRENT 


Accounts Payable 
Vouchers Payable


$	 57 0,476 .1 .9 
660.00 


21h3214.81 0 82,461.30 


1,237.75 
- 7,524,49 $ 18,762,24 


$L171,325 


LIABILITIES 


$	 1,613.19 


	


20,568,86 $	 220182005 


DEFERRED 


Contingent Accounts Payable
	 750.00 


TOTAL


	


	
$ 22,93205



CAPITAL AND SURPLUS 


Capital Stock (Common) Issued	 $ 241028.00 


Surplus (Capital)	 $	 78,877.50 
Surplus (Earned) 


as of 12-31 -148 	 $ 91,17,62 
Direct Charge-1949	 (	 300.00) 


Statutory Depletion 1949	 4,442.93 
Federal Income Tax Refund 	 795,48 
Profit.4949 Operations	 31,891.914 $ 127,987.97 $ 448093,)4i 


TOTAL	 147102562 


T RE A SURE
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BANNER MINING. CaPANY



OPERATING STATEMENT 



YEAR 19442 


INCE


Concentrate Ore Sales	 $ 5544,556.93 
Surface Rental 1140,00 


Total Income $ 55444696.93 


COSTS 


Mine Operating. Costs 	 0 320,952.24 
].gill Operating Costs 69,578.73 
Smelting Costs 65,638.94 
Depreciation Sustained 14009.41 


470,1479.32 
Less Warehouse Inventory Adjustment 9,073.149 0 1461,1405.83 


Gross PrOfit $. 93,291.10 


Administrative Costs 146,208.69


147,082 .44.1 
Net Profit


OIL OPERATIONS 


9


INCE 


Oil Sales 
Oil Lease Rental Receipts 
Net Profit Joint Venture 


Total Income 


COSTS 


Oil Lease Rentals Paid 
Worthless Mineral Interests 


Oil Leases Expired 


Total Costs 


Net Loss


$	 1,220.68 
1914,70 


4 2#94


5,858.32 


$	 1,977.07 - 


18,539.58


$	 20,516.65


144,658.33) 


OTHER INC(ME 


Profit	 Sale Capital Assets	 U	 ..	


250.00



OTHER DEDUCTIONS 


State Ad Valorem and Income Tax Paid	 .	 ($.	 .7824114) 


Net Profit Year 19149 (To surplus)	 .	 .	 $ 31,891.914 
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BANNER MINING CCUPANY 


PRODUCTION AND ORE SALES RECORD 


YEAR 19149 


LORDSBURG, NEW MEXICO DISTRICT 


DRY TONS TONS RATIO 


GROSS PRODUCTION MILLED CONCENTRATE	 CONCENTRATE 


Per Mill Reports 52,760 5,626,39 9077 


PRODUCTION COSTS 


Dry Tons Mined and Milled 52,760 


Total Cost - Mining and Milling $ 4146,857.15 


Cost Per Ton $ 8.147 


Tons Concentrate Produced 5,626,39 


Total Cost Mining and Milling $ 446,857.15 


Cost Per Ton (Concentrate) $ 79.142 


GROSS CONCENTRATE ORE SALES AVERAGE VALUE PER TON 


Tons Gold Silver Copper Total 


5,866.322 $ 3.83 $ 5.88 $ 87. 80 $ 97951 


Metal Amount Value 


Gold 680,Q096 Oz.. $ 224i450.09 


Silver 14,301.614	 Oz.. 314,528952 


Copper 3,348,1314,Q0	 Lbs 515,9.,	 nx  


Gross Sales Value $572006.614 


Less Royalties Paid 


Banner Gross Sales $5514,556.93


PAGE NO. 3 







BANNER MINING CO'ANY

BALANCE SHEET 



DECEMBER 31, 1948 


ASSETS 
CURRENT 


Cash in Banks & On Hand 
Cash Deposits 
Accounts Receivable 
Warehouse Inventory


39,891,69

660.00



38,417,74

4,394.12


83,, 363.55 


FIXED 


Automobiles and Trucks	 11,519.67 
Furniture and Office Equipment 	 7,2467l

Mine and Mill 


Plant and Equipment 	 334,611.12 
4 353,377.50 


Less Depreciation Reserves 	 293,724.72
59,652.78 


Mining Claims (Cost) 	 249,842.01 
Mining Claims (Development Cost) 	 252,935.47 


502,777.48



	


Less Depletion Reserves	 357,330.76 


Oil and Gas Leases (Cost)	 564387,76 
Oil and Gas Royalties (Cost)	 58,459.76 
Oil Investment Joint Venture 


	


(Producing)	 13,869.95 
Oil Payment (Not Producing) 	 3,114.00 


Real Estate (Unimproved) 


DEFERRED 


Prepaid Expense (Insurance & Labor) 
Contingent Accounts Receivable 


TOTAL


LILBILITIES


$ 145,446.72 


$ 131,831.47 
1,802.77 -	


338,733.74 


$	 2,777.85 
17,438.17 - --' -- $
	 20,216.02 


$ 442,313.31 


CURRENT 


Accounts Payable	 1,684.66 
Vouchers Payable	 28,315 .S3 


DEFERRED 


Contingent Accounts Payable 
TOTAL


CAPITAL AND SURPLUS


$ 30,000.19 


- -	 750.00
30,750.19 


Capital Stock (Common) Issued 


Surplus (Capital) 
Surplus (Earned) 


as of 12-31-47 
Direct Charge '.1948 
Statutory Depletion 1948 
Dedu6tion.1948 Operations 


TOTAL


$ 241,528.00 


78,877,50 


$ 110,517.46 
(	 250.00) 


3,303.62 
22,413,46)


91,157.62- 
$ _411,563.12 
$ 442,313.31 


- 
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BANNER MINING COANY



OPERATING STATEMENT



YEAR 1948 


MINING OPERATIONS 


INCOME 


Concentrate Ore Sales	 505,O99,76 


Gross Income - Mining Operations	 505,099.76 


COSTS 


Mine Operating Costs 	 360,58842 
Mill Operating Costs 	 59,58632 
Depreciation Sustained 	 13,297.01 


Gross Costs . Mining Operations 


Gross Profit.. Mining Operations 


Administrative Costs 


Net Profit	 Mining Operations 


OIL OPERATIONS 


INCOME 


Oil Sales	 1,529,37 
Oil Lease Rental Receipts 	 191,46 


. Net Profit—Joint Venture (Producing)	 3,303,59 


Gross Income 


COSTS 


Ad Valorem Taxes Paid	 1367 
Oil Lease Development 	 2,365.18 
Oil Lease Rentals Paid	 .	 2,920,53

Worthless Mineral Interests 


Oil Leases - Expired	 32,836.17 
Royalty .	 Condemned	 11,210,85 


Gross Costs 


Net Loss - Oil Operations


OTHER INCOME 


Profit Sale Capital Assets


OTHER DEDUCTIONS


Federal and State Income Taxes Paid (Year 1947) 


Net Loss Year 1948 (To Surplus)


$ 433,471.35 


71,628.41 


47,455073


24,172.68 


5,024.42 


49,346.40


(	 440321.98) 


•4	 2,066.79 


(4 - 4330095) 


(4	 220413946) 
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BAER MINING C OY



PRODUCTION AND ORE SALES RECORD 



YEAR 1948 


LORDS BURG, NEV7 MEXICO DISTRICT 


V


GROSS P101)'6i 


Per Mill Reports 


PRODUCTION COSTS 


Dry Tons Mined and Milled 


Total Cost Mining and Milling 


Coat Per Ton 


Tons .oiieirate 'Produced 


Total Cost Mining and Milling 


Cost Per Ton Concentrate 


GROSS SALES (CONCENTRATE) 


4, 914.747 Tons 


Gross Sales Value 


Less Royalties 


'Banner Gross Sales


	


DRY TONS	 TONS	 RATIO 


	


MILLED	 CONCENTRATE	 CONCENTRATE 


	


42,922	 4,410.83	 9.731 


42,922 


4 420,l7434 


9,78 


4,410.83 


420,174.34 


95.25


AVERAGE VALUE PER TON 


Gold	 Silver	 C OP20 r 	 Total 


1.33	 700	 102.42	 $ 111405 


Metal	 Amount	 Value 


Gold	 199,1785 Oz.	 $	 6,532929 


'Silver	 42,461.99	 Oz.	 35,887988 


Copper	 2,668,603.00 Lbs.'	 50336842 


$ 545,788939 


40,688.63 


$ 505,099.76 
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BANNER MINING CO MPANY

BALANCE SHEET



DECEMBER 31, 1947 


ASSETS 


I.


CURRENT 


Cash in Banks & On Hand 
Cash Deposits 
Accounts Receivable. 
Warehouse Inventory 


FIXED 


Automobiles and Trucks 
Furniture and Office Equipment 
Mine and Mill 


Plant and Equipment 


Less Depreciation Reserves 


Oil Lease and Well Equipment 


Less Depreciation Reserves 


Mining Claims (Cost) 
Mining Claims (Development Cost) 


Less Depletion Reserves 


Oil and Gas Leases (Cost) 
Oil and Gas Royalties (Cost) 


Real Estate (Unimproved) 


DEFERRED 


Prepaid Expense (Insurance) 
Contingent Accounts Receivable 


TOTAL 


CURRENT 


Accounts Payable 
Vouchers Payable


$ 48,648.36 
685.00 


25,628.56 
4,668.51 moo $	 790630943 


$	 7,622.34 
6,858.71 


324,499.21 


$ 338,980.26 
282,419.32


$ 56,560.94 
$	 4,911.45 


204.65
$ 4,706.80 


$ 249,842.01 
252,935 .47 


$ 502,777.48 
357,330 .76


$ 145,446.72 
$	 831646.25 


679420,61
$ 1510066.86 


1,802.77
$ 3590584.09 


685.13 
17,374.57


$ 18,059.70 
$ 457,274.22 


LIABILITIES 


$	 1,010.27 
-	 24,590.99	


$ 250601.26 
DEFERRED 


Contingent Accounts Payable 
TO1'AL


CAPITAL AND SURPLUS 


Capital Stock (Common) Issued 
Surplus (Capital) 
Surplus (Earned) 


as of 12-31-46	 $ 650244.00 
Adjustment (1946)	 158.43 
Addition -(1947) Operation 	 45,115.03 


,00^1


750.00
$	 260351926 


$ 241,528.00 
78,877.50 


11Q,517.46
$ 43O922.96 
$ 457,274,22







BANNER MINING COMPANY 



OPERATING STATEMENT 



YEAR 1947 


OPERATING INCOME 


Concentrate Ore Sales	 443,808.79 
Copper Premiums Received 	 71,374.39 


Gross Income - Mining Operations	 515,183.18



OPERATING COSTS 


Mine Operation Costs 	 $ 427,911.93 
Mill Operation . Costs	 558002.98 
Depreciation Sustained 	 16,517.06 


$ 499,431.97 
Less Reimbursed Mining Costs (R.F.C.) 	 71,150.78 


Gross Costs Mining Operations	 .$428,28149 


Gross Profit- Mining Operations	 $ 860901.99 


Administrative Costs	 $ 44,901.41 
Less Reimbursed Costs (R.F.C.)	 5,870949


$39,030.92 
Net Profit Mining Operations 	 -	 479871.07 


OTHER INCOME 


Oil Lease Rental Receipts 	 167.27 
Royalty Oil Sales	 833.24 
Grazing Lease Income	 140.00 
Insurance Adjustment	 608.00 
Reimbursed Mining Cost (1946) R.F.C. 	 9,979.00 


Total Other Income


	


	 $ 11,727.51



OTHER DEDUCTIONS 


Oil Lease Rentals Paid 	 $ 6,161.37 
Oil Lease Development Costs 	 50608.12 
Federal Income Tax Paid (1946)	 2,309.72 
Federal Income Tax Paid (1944) 	 355.89 
New Mexico Income Tax Paid (1946) 	 48.45 


Total Other Deductions	 W6 140483.55 


Net Income - Other	 ($ 2,756.04) 


Net Profit - Year 1947 (Before Taxes)	 $







42,509 


428,281.19 


10.07 


4,226 .30 


$ 428,281.19 


101.33 


AVERAGE VALUE PER TON 


Gold Silver Copper 


$	 1.00 $	 7.94 $	 96.46 


ta1 Amount 


Gold 138 .8271 Oz 


Silver 42,031.20	 Oz 


Copper 283820235.00	 Lbs


BANNER MINING COMPANY



PRODUCTION AND ORE SALES RECORD 



YEAR 1947 


LORDSBURG, NEW TAEXIC0 DISTRICT 


I


DRY TONS	 TONS	 RATIO 
MILLED	 CONCENTRATE	 CONCENTRATE 


42,509	 4,226.30	 10.0582 


Total 


$ 105.40 


Value 


• $ 4,519.52 


•	 359810.67 


•. 435,095.97 
$ 475,426.16 


$ 31,617.37 
$ 4431808.79 


Copper Premiums Received 	 $ 710374.39 
Banner Gross Receipts 	 $ 5150183918 


Average Gross Value Per Concentrate Ton (Including Premiums) 	 121.22 


GROSS PRODUCTION 


Per Mill Reports 


PRODUCTION COSTS 


Dry Tons Mined and Milled 


Total Cost-Mining and Milling 


Cost Per Ton 


Tons Concentrate Produced 


Total Cost'-Mining and Milling 


Cost Per Ton 


GROSS SALES (CONCENTRATES) 


4,510.62 Tons 


Total Gross Sales 


Less Miser's Chest Royalty 
Banner Gross Sales







BANNER ''MINING COMPANY 


EXHIBIT J 1.
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